ADDENDUM DATED APRIL 9, 2020
TO THE ADDENDUM DATED MARCH 16 TO THE PRELIMINARY OFFICIAL
STATEMENT DATED MARCH 10, 2020

New Issue Non-Rated

CITY OF WISCONSIN RAPIDS, WISCONSIN

$2,035,000
TAXABLE NOTE ANTICIPATION NOTES, SERIES 2020B

BID OPENING: April 15, 2020, 10:30 A.M. C.T.

The above sale initially scheduled for March 17 has been rescheduled for 10:30 a.m. C.T. on April 15.

Following are the pages of the Preliminary Official Statement which have been revised.



This Preliminary Official Statement and the information contained herein are subject to completion and amendment. These securities may not be sold nor may offers to buy be accepted prior to the time the Official Statement is delivered in final form. Under

y Official Statement constitute an offer to sell or the solicitation of an offer to buy these securities nor shall there be any sale of these securities in any jurisdiction in which such offer, solicitation or sale would be unlawful

prior to registration or qualification under the securities laws of any such jurisdiction. This Preliminary Official Statement is in a form deemed final as of its date for purposes of SEC Rule 15¢2-12(b) (1), but is subject to revision, amendment and completion

shall this Prelimi
in a Final Official Statement.

no cir

ADDENDUM DATED APRIL 9, 2020 TO THE ADDENDUM DATED MARCH 16, 2020
TO THE PRELIMINARY OFFICIAL STATEMENT DATED MARCH 10, 2020

In the opinion of Quarles & Brady LLP, Bond Counsel, under existing law interest on the Notes is included in gross income for federal income tax
purposes. See "TAXABILITY OF INTEREST" herein. The interest on the Notes is not exempt from present Wisconsin income or franchise taxes.

The City will NOT designate the Notes as "qualified tax-exempt obligations" pursuant to Section 265 of the Internal Revenue Code of 1986, as
amended, which permits financial institutions to deduct interest expenses allocable to the Notes to the extent permitted under prior law.

New Issue Non-Rated

CITY OF WISCONSIN RAPIDS, WISCONSIN
(Wood County)

$2,035,000* TAXABLE NOTE ANTICIPATION NOTES, SERIES 2020B
BID OPENING: April 15,2020, 10:30 AM., C.T.
CONSIDERATION: Not later than 11:59 P.M., C.T. on April 15, 2020 (PARAMETERS RESOLUTION)

PURPOSE/AUTHORITY/SECURITY: The $2,035,000* Taxable Note Anticipation Notes, Series 2020B (the "Notes")
of the City of Wisconsin Rapids, Wisconsin (the "City") are being issued pursuant to Section 67.12(1)(b), Wisconsin
Statutes, for public purposes, including financing swimming pool projects. The Notes are valid and binding special
obligations of the City, issued in anticipation of the sale of general obligations promissory notes (the "Securities") of the
City, which Securities, the City has covenanted in the Award Resolution, will be issued as soon as practicable as necessary
to provide for payment of the Notes. The City will also covenant that it will not incur additional general obligation debt
unless it has and maintains sufficient debt issuance capacity to permit the issuance of the Securities in an amount sufficient
to pay the Notes. The Notes do not constitute a general obligation of the City, and no lien is created upon any property of
the City as a result of the issuance of the Notes. The Notes are payable only from (a) any proceeds of the Notes and (b) the
proceeds to be derived from the issuance and sale of the Securities, which proceeds the City has declared to constitute a
special trust fund to be held by the City Treasurer and expended solely for the payment of the principal of and interest on
the Notes until paid. Delivery is subject to receipt of an approving legal opinion of Quarles & Brady LLP, Milwaukee,
Wisconsin.

DATE OF NOTES: May 6, 2020
MATURITY: June 1 as follows:
Year Amount*
2022 $2,035,000
MATURITY * The City reserves the right to increase or decrease the principal amount of the Notes on the
ADJUSTMENTS: day of sale, in increments of $5,000 each. If the principal amount is adjusted, the purchase
price proposed will be adjusted to maintain the same gross spread per $1,000.
INTEREST: December 1, 2020 and semiannually thereafter.
OPTIONAL The Notes are being offered without option of prior optional redemption.
REDEMPTION:
MINIMUM BID: $2,022,790.
MAXIMUM BID: $2,197,800.
GOOD FAITH A good faith deposit in the amount of $40,700 shall be made by the winning bidder by wire
DEPOSIT: transfer of funds.
PAYING AGENT: Bond Trust Services Corporation.
BOND COUNSEL.: Quarles & Brady LLP.

MUNICIPAL ADVISOR: Ehlers and Associates, Inc.
BOOK-ENTRY-ONLY: Sece "Book-Entry-Only System" herein (unless otherwise specified by the purchaser).

\ EHLERS BUILDING COMMUNITIES. IT'S WHAT WE DO.
| info@ehlers-inc.com \ 1(800) 552-1171 &) www.ehlers-inc.com

Bl FusLIC FINANCE AD



CITY OF WISCONSIN RAPIDS
COMMON COUNCIL

Term Expires

Zachary J. Vruwink Mayor April 2020"
Thaddeus Kubisiak Council President April 2021
Shane Blaser Alderperson April 2020°
Jacob Cattanach Alderperson April 2020!
Scott Kellogg Alderperson April 2021
Steve Koth Alderperson April 2021
Thomas Rayome Alderperson April 2020°
Vernon Verjinsky Alderperson April 2020?
Joe Zurfluh Alderperson April 2021
ADMINISTRATION

Timothy J. Desorcy, Finance Director
Jennifer M. Gossick, City Clerk

PROFESSIONAL SERVICES
Susan C. Schill, City Attorney, Wisconsin Rapids, Wisconsin
Quarles & Brady LLP, Bond Counsel, Milwaukee, Wisconsin

Ehlers and Associates, Inc., Municipal Advisors, Waukesha, Wisconsin
(Other offices located in Roseville, Minnesota and Denver, Colorado)

Seeking re-election; opposed. Results of the election are not available as of the date of this Preliminary Official Statement. The Final
Official Statement will include election results.

Not seeking re-election.
Seeking re-election; unopposed.
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INTRODUCTORY STATEMENT

This Preliminary Official Statement contains certain information regarding the City of Wisconsin Rapids, Wisconsin
(the "City") and the issuance of'its $2,035,000* Taxable Note Anticipation Notes, Series 2020B (the "Notes"). The
Common Council adopted a resolution on April 2, 2020 (the “Parameters Resolution”), which authorized the
Mayor or the City Treasurer/Finance Director to accept a bid for the Notes if the parameters and conditions
set forth in the Parameters Resolution are satisfied. If the parameters and conditions set forth in the
Parameters Resolution are not met through the competitive bids received on April 15,2020, neither the Mayor
nor the City Treasurer/Finance Director will have the authority to accept a bid for the Notes, and all bids for
the Notes will be rejected.

Inquiries may be directed to Ehlers and Associates, Inc. ("Ehlers" or the "Municipal Advisor"), Waukesha, Wisconsin,
(262) 785-1520, the City's municipal advisor. A copy of this Preliminary Official Statement may be downloaded from
Ehlers’ web site at www.ehlers-inc.com by connecting to the Bond Sales link and following the directions at the top
of the site.

THE NOTES
GENERAL

The Notes will be dated originally as of May 6, 2020, will be issued in fully registered form in the denomination of
$5,000 each, or any integral multiple thereof, and will mature on June 1,2022. The Notes will bear interest at a single
rate specified in the bid of the purchaser and will be payable on June 1 and December 1 of each year, commencing
December 1, 2020, to the registered owners of the Notes appearing of record in the bond register as of the close of
business on the 15th day (whether or not a business day) of the immediately preceding month. The rate must be
expressed in an integral multiple of 5/100 or 1/8 of 1%. Interest will be computed upon the basis of a 360-day year
of twelve 30-day months and will be rounded pursuant to rules of the Municipal Securities Rulemaking Board
("MSRB").

Unless otherwise specified by the purchaser, the Notes will be registered in the name of Cede & Co., as nominee for
The Depository Trust Company, New York, New York ("DTC"). (See "Book-Entry-Only System" herein.) As long
as the Notes are held under the book-entry system, beneficial ownership interests in the Notes may be acquired in
book-entry form only, and all payments of principal of, premium, if any, and interest on the Notes shall be made
through the facilities of DTC and its participants. If the book-entry system is terminated, principal of, premium, if
any, and interest on the Notes shall be payable as provided in the Parameters Resolution.

The City has selected Bond Trust Services Corporation, Roseville, Minnesota, to act as paying agent (the "Paying
Agent"). Bond Trust Services Corporation and Ehlers are affiliate companies. The City will pay the charges for
Paying Agent services. The City reserves the right to remove the Paying Agent and to appoint a successor.

OPTIONAL REDEMPTION

The Notes are being offered without the option of prior optional redemption.

AUTHORITY; PURPOSE

The Notes being issued pursuant to Section 67.12(1)(b), Wisconsin Statutes, for public purposes, including financing
swimming pool projects.

*Preliminary, subject to change


http://www.ehlers-inc.com.

ESTIMATED SOURCES AND USES*

Sources

Par Amount of Notes $2,035,000

Estimated Interest Earnings 8,313

Total Sources $2,043,313
Uses

Underwriter's Discount $12,210

Costs of Issuance 35,250

Deposit to Project Construction Fund 1,995,000

Rounding Amount 853

Total Uses $2,043,313

*Preliminary, subject to change
SECURITY

The Notes are valid and binding special obligations of the City, issued in anticipation of the sale of general obligations
promissory notes (the "Securities") of the City, which Securities, the City has covenanted in the Award Resolution,
will be issued as soon as practicable as necessary to provide for payment of the Notes. The City will also covenant
that it will not incur additional general obligation debt unless it has and maintains sufficient debt issuance capacity
to permit the issuance of the Securities in an amount sufficient to pay the Notes.

The Notes do not constitute a general obligation of the City, and no lien is created upon any property of the City as
a result of the issuance of the Notes. The Notes are payable only from (a) any proceeds of the Notes and (b) the
proceeds to be derived from the issuance and sale of the Securities, which proceeds the City has declared to constitute
a special trust fund to be held by the City Treasurer and expended solely for the payment of the principal of and
interest on the Notes until paid.

CONCURRENT FINANCING
By means of a separate Preliminary Official Statement, the City will be issuing $3,640,000% General Obligation
Corporate Purpose Bonds, Series 2020A (the "Concurrent Obligations") on May 6, 2020.

RATING

General obligation debt of the City, with the exception of any outstanding credit enhanced issues, is currently rated

“Aa3” by Moody's Investors Service, Inc. (“Moody’s”). The City has not requested a rating on the Notes. A rating
for the Notes may not be requested without contacting Ehlers and receiving the permission of the City.



RISK FACTORS

Following is a description of possible risks to holders of the Notes without weighting as to probability. This
description of risks is not intended to be all-inclusive, and there may be other risks not now perceived or listed here.

Interest Rates: In the future, interest rates for this type of obligation may rise generally, possibly resulting in a
reduction in the value of the Notes for resale prior to maturity.

Continuing Disclosure: A failure by the City to comply with the Disclosure Undertaking for continuing disclosure
(see "CONTINUING DISCLOSURE") will not constitute an event of default on the Notes. Any such failure must
be reported in accordance with the Rule and must be considered by any broker, dealer, or municipal securities dealer
before recommending the purchase or sale of the Notes in the secondary market. Such a failure may adversely affect
the transferability and liquidity of the Notes and their market price.

Book-Entry-Only System: The timely credit of payments for principal and interest on the Notes to the accounts of
the Beneficial Owners of the Notes may be delayed due to the customary practices, standing instructions or for other
unknown reasons by DTC participants or indirect participants. Since the notice of redemption or other notices to
holders of these obligations will be delivered by the City to DTC only, there may be a delay or failure by DTC, DTC
participants or indirect participants to notify the Beneficial Owners of the Notes.

Depository Risk: Wisconsin Statutes direct the local treasurer to immediately deposit upon receipt thereof, the funds
of the municipality in a public depository designated by the governing body. A public depository means a federal
or state credit union, federal or state savings and loan association, state bank, savings and trust company, mutual
savings bank or national bank in Wisconsin or the local government pooled investment fund operated by the State
Investment Board. It is not uncommon for a municipality to have deposits exceeding limits of federal and state
insurance programs. Failure of a depository could result in loss of public funds or a delay in obtaining them. Such
a loss or delay could interrupt a timely payment of municipal debt.

Economy: A combination of economic, climatic, political or civil disruptions or terrorist actions outside of the
control of the City, including loss of major taxpayers or major employers, could affect the local economy and result
inreduced tax collections and/or increased demands upon local government. Real or perceived threats to the financial
stability of the City may have an adverse effect on the value of the Notes in the secondary market.

Secondary Market for the Notes: No assurance can be given that a secondary market will develop for the purchase
and sale of the Notes or, if a secondary market exists, that such Notes can be sold for any particular price. The
underwriters are not obligated to engage in secondary market trading or to repurchase any of the Notes at the request
of the owners thereof. Prices of the Notes as traded in the secondary market are subject to adjustment upward and
downward in response to changes in the credit markets and other prevailing circumstances. No guarantee exists as
to the future market value of the Notes. Such market value could be substantially different from the original purchase
price.

Bankruptcy: The rights and remedies of the holders may be limited by and are subject to the provisions of federal
bankruptcy laws, to other laws, or equitable principles that may affect the enforcement of creditors’ rights, to the
exercise of judicial discretion in appropriate cases and to limitations on legal remedies against local governments.
The opinion of Bond Counsel to be delivered with respect to the Notes will be similarly qualified. See "MUNICIPAL
BANKRUPTCY" herein.

Cybersecurity: The City is dependent on electronic information technology systems to deliver services. These
systems may contain sensitive information or support critical operational functions which may have value for
unauthorized purposes. As a result, the electronic systems and networks may be targets of cyberattack. There can
be no assurance that the City will not experience an information technology breach or attack with financial
consequences that could have a material adverse impact.



Impact of the Spread of COVID-19: In late 2019, a novel strain of coronavirus (COVID-19) emerged in Wuhan,
Hubei Province, China. COVID-19 has spread throughout the world, including to the United States, resulting in the
World Health Organization proclaiming COVID-19 to be a pandemic and President Trump declaring a national
emergency. In response to the spread of COVID-19, the United States government, state governments, local
governments and private industries have taken measures to limit social interactions in an effort to limit the spread of
COVID-19. The effects of the spread of COVID-19 and the government and private responses to the spread continue
to rapidly evolve. COVID-19 has caused significant disruptions to the global, national and State economy. The extent
to which the coronavirus impacts the City and its financial condition will depend on future developments, which are
highly uncertain and cannot be predicted by the City, including the duration of the outbreak and measures taken to
address the outbreak.

On March 13, 2020, Wisconsin Governor Tony Evers declared a public health emergency in the state in response to
the growing threat of COVID-19. That declaration included direction to the state Department of Health Services to
use any and all required resources to respond to and contain the outbreak. Governor Evers followed that up with a
"safer at home" order on March 24, 2020, closing nonessential businesses, banning gatherings of any size and
imposing strict travel restrictions. The order runs from March 25, 2020 through April 24, 2020, although the timeline
could be changed.

The foregoing is intended only as a summary of certain risk factors attendant to an investment in the Notes. In order
for potential investors to identify risk factors and make an informed investment decision, potential investors should
be thoroughly familiar with this entire Official Statement and the Appendices hereto.



DEBT

DIRECT DEBT'

General Obligation Debt (see schedules following)

Total General Obligation Debt (includes the Concurrent Obligations)* $26,670,663

Revenue Debt (see schedules following)
Total revenue debt secured by sewer revenues 20,275,571

Note Anticipation Notes

Issue Final Principal
Date Name of Issue Maturity QOutstanding
5/6/20 The Notes? 6/1/2022 $2.,035,000*

* Preliminary, subject to change.

' Outstanding debt is as of the dated date of the Notes.
The Notes are not general obligations of the City but are secured by a pledge of the proceeds from the issuance

of long term general obligation debt. In the Parameters Resolution, the City has covenanted to reserve general
obligation debt capacity for the long term debt.
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DEBT LIMIT

The constitutional and statutory general obligation debt limit for Wisconsin municipalities, including towns, cities,
villages, and counties (Article XI, Section 3 of the Wisconsin Constitution and Section 67.03, Wisconsin Statutes)

is 5% of the current equalized value.

Equalized Value $ 1,112,740,800

Multiply by 5% 0.05

Statutory Debt Limit $ 55,637,040

Less: General Obligation Debt (includes the Concurrent (26,670,663)

Obligations)*

Unused Debt Limit* $ 28,966,377
*Preliminary, subject to change.
OVERLAPPING DEBT'

2019
Equalized % In Total

Taxing District Value? City G.O. Debt®
Wood County $ 5,557,615,200  20.0219% $26,935,000
Wisconsin Rapids School District 2,495,051,784 44.5979% 26,005,000
Mid-State Technical College District 14,908,179,679 7.4640% 34,640,000

City's Share of Total Overlapping Debt

Includes tax increment valuation.
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City's
Proportionate
Share

$ 5,392,899
11,597,684
2,585,530

$19,576,112

Overlapping debt is as of the dated date of the Notes. Only those taxing jurisdictions with general obligation debt
outstanding are included in this section.

Outstanding debt based on information obtained on EMMA and the Municipal Advisor's records.



DEBT RATIOS

G.O. Debt

Total General Obligation Debt (includes the Concurrent $ 26,670,663
Obligations)*

City's Share of Total Overlapping Debt 19,576,112
Total* $ 46,246,775

*Preliminary, subject to change.

DEBT PAYMENT HISTORY

Debt/Equalized
Value
$1,112,740,800

2.40%

1.76%

4.16%

The City has no record of default in the payment of principal and interest on its debt.

FUTURE FINANCING

Debt/ Per
Capita
18,708!

$ 1,425.63

1,046.40

$ 2,472.03

The City plans to borrow approximately $300,000 through the State Trust Fund Loan program for an industrial rail
spur in the Rapids East Commerce Center (TID 8). Aside from the preceding and the Concurrent Obligations, the

City has no current plans for additional financing in the next 12 months.

' Estimated 2019 population.
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GENERAL INFORMATION

LOCATION

The City, with a 2010 U.S. Census population of 18,367 and a current estimated population of 18,708 comprises an
area of 14.67 square miles and is located in the center of the State of Wisconsin, approximately 50 miles south of
Wausau and 20 miles southwest of Stevens Point. The City is the County Seat of Wood County.

LARGER EMPLOYERS'

Larger employers in the City include the following:

Estimated No.
Firm Type of Business/Product of Employees
Verso Corp. Paper manufacturing 940
Wisconsin Rapids School District Elementary and secondary education 862
Aspirus Riverview Medical services 750
Wood County County government and services 596 ’
Renaissance Learning Educational computer software 500
Wal-Mart Retail 420
Opportunity Development Center Manufacturing/outsourcing 375
The City Municipal government and services 276
Mid-State Technical College Post-secondary vocational education 249
Sonoco Products Company Core board mill 160

Source:  ReferenceUSA, written and telephone survey (March 2020), Wisconsin Manufacturers Register, and the
Wisconsin Department of Workforce Development

This does not purport to be a comprehensive list and is based on available data obtained through a survey of individual
employers, as well as the sources identified above. Some employers do not respond to inquiries for employment data. Some
employers do not respond to inquiries for employment data. Estimates provided are accurate as of the date noted and may
not reflect changes in the number of employees resulting from the current COVID-19 pandemic. (See “RISK FACTORS -
Impact of the Spread of COVID-197).

2 FTE
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Quarles & Brady LLP
411 East Wisconsin Avenue
Milwaukee, WI 53202

May 6, 2020

Re:  City of Wisconsin Rapids, Wisconsin ("Issuer")
$2,035,000" Taxable Note Anticipation Notes, Series 2020B,
dated May 6, 2020 ("Notes")

We have acted as bond counsel to the Issuer in connection with the issuance of the Notes.
In such capacity, we have examined such law and such certified proceedings, certifications, and
other documents as we have deemed necessary to render this opinion.

Regarding questions of fact material to our opinion, we have relied on the certified
proceedings and other certifications of public officials and others furnished to us without
undertaking to verify the same by independent investigation.

Pursuant to a resolution adopted on April 2, 2020, as supplemented by the Certificate
Approving Preliminary Official Statement and Details of Taxable Note Anticipation Notes,
Series 2020B, dated , 2020 the Issuer authorized the issuance of and covenanted to
issue general obligation promissory notes of the Issuer (the "Securities") and authorized the
issuance of the Notes to provide interim financing for public purposes, including swimming pool
projects (the "Project"). The Notes are issued in anticipation of the sale of the Securities.

The Notes are numbered from R-1 and upward; bear interest at the rate of % per
annum; and mature on June 1, 2022. Interest is payable semi-annually on June 1 and
December 1 of each year commencing on December 1, 2020.

The Notes are not subject to optional redemption.

We further certify that we have examined a sample of the Notes and find the same to be
in proper form.

Based upon and subject to the foregoing, it is our opinion under existing law that:

1. The Notes have been lawfully authorized and issued pursuant to the laws of the
State of Wisconsin now in force and are valid and binding special obligations of the Issuer in
accordance with their terms.

2. The Notes are payable only from any proceeds of the Notes set aside for payment
of interest on the Notes as it becomes due and proceeds to be derived from the issuance and sale
of the Securities, which have been declared by the Issuer to constitute a special trust fund to be
expended solely for the payment of principal of and interest on the Notes until paid.

" Preliminary, subject to change.

QB\62052780.1
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3. The Notes do not constitute a general obligation of the Issuer, and no lien is
created upon the Project or any other property of the Issuer as a result of the issuance of the
Notes.

4. The interest on the Notes is included for federal income tax purposes in the gross
income of the owners of the Notes.

We express no opinion regarding the accuracy, adequacy, or completeness of the Official
Statement or any other offering material relating to the Notes. Further, we express no opinion
regarding tax consequences arising with respect to the Notes other than as expressly set forth
herein.

The rights of the owners of the Notes and the enforceability thereof may be subject to
bankruptcy, insolvency, reorganization, moratorium and similar laws affecting creditors' rights
and may be subject to the exercise of judicial discretion in accordance with general principles of
equity, whether considered at law or in equity.

This opinion is given as of the date hereof, and we assume no obligation to revise or
supplement this opinion to reflect any facts or circumstances that may hereafter come to our

attention, or any changes in law that may hereafter occur.

QUARLES & BRADY LLP
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CONTINUING DISCLOSURE CERTIFICATE

This Continuing Disclosure Certificate (the "Disclosure Certificate") is executed and
delivered by the City of Wisconsin Rapids, Wood County, Wisconsin (the "Issuer") in
connection with the issuance of $2,035,000" Taxable Note Anticipation Notes, Series 2020B,
dated May 6, 2020 (the "Securities"). The Securities are being issued pursuant to a resolution
adopted on April 2, 2020, as supplemented by the Certificate Approving Preliminary Official
Statement and Details of Taxable Note Anticipation Notes, Series 2020B, dated ,
2020 (collectively, the "Resolution") and delivered to (the
"Purchaser") on the date hereof. Pursuant to the Resolution, the Issuer has covenanted and
agreed to provide continuing disclosure of certain financial information and operating data and
timely notices of the occurrence of certain events. In addition, the Issuer hereby specifically
covenants and agrees as follows:

Section 1(a). Purpose of the Disclosure Certificate. This Disclosure Certificate is being
executed and delivered by the Issuer for the benefit of the holders of the Securities in order to
assist the Participating Underwriters within the meaning of the Rule (defined herein) in
complying with SEC Rule 15¢2-12(b)(5). References in this Disclosure Certificate to holders of
the Securities shall include the beneficial owners of the Securities. This Disclosure Certificate
constitutes the written Undertaking required by the Rule.

Section 1(b). Filing Requirements. Any filing under this Disclosure Certificate must be
made solely by transmitting such filing to the MSRB (defined herein) through the Electronic
Municipal Market Access ("EMMA") System at www.emma.msrb.org in the format prescribed
by the MSRB. All documents provided to the MSRB shall be accompanied by the identifying
information prescribed by the MSRB.

Section 2. Definitions. In addition to the defined terms set forth in the Resolution, which
apply to any capitalized term used in this Disclosure Certificate unless otherwise defined in this
Section, the following capitalized terms shall have the following meanings:

"Annual Report" means any annual report provided by the Issuer pursuant to, and as
described in, Sections 3 and 4 of this Disclosure Certificate.

"Audited Financial Statements" means the Issuer's annual financial statements, which are
currently prepared in accordance with generally accepted accounting principles (GAAP) for
governmental units as prescribed by the Governmental Accounting Standards Board (GASB) and
which the Issuer intends to continue to prepare in substantially the same form.

"Final Official Statement" means the Final Official Statement dated April 16, 2020
delivered in connection with the Securities, which is available from the MSRB.

* Preliminary, subject to change.
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"Financial Obligation" means a (i) debt obligation; (ii) derivative instrument entered into
in connection with, or pledged as security or a source of payment for, an existing or planned debt
obligation; or (iii) guarantee of (i) or (ii). The term Financial Obligation shall not include
municipal securities as to which a final official statement has been provided to the MSRB
consistent with the Rule.

"Fiscal Year" means the fiscal year of the Issuer.

"Governing Body" means the Common Council of the Issuer or such other body as may
hereafter be the chief legislative body of the Issuer.

"Issuer" means the City of Wisconsin Rapids, Wood County, Wisconsin, which is the
obligated person with respect to the Securities.

"Issuer Contact" means the City Clerk of the Issuer who can be contacted at 444 West
Grand Avenue, Wisconsin Rapids, Wisconsin 54495-2780, phone (715) 421-8211, fax (715)
421-8280.

"Listed Event" means any of the events listed in Section 5(a) of this Disclosure
Certificate.

"MSRB" means the Municipal Securities Rulemaking Board.

"Participating Underwriter" means any of the original underwriter(s) of the Securities
(including the Purchaser) required to comply with the Rule in connection with the offering of the
Securities.

"Rule" means SEC Rule 15¢2-12(b)(5) promulgated by the SEC under the Securities
Exchange Act of 1934, as the same may be amended from time to time, and official
interpretations thereof.

"SEC" means the Securities and Exchange Commission.

Section 3. Provision of Annual Report and Audited Financial Statements.

(a) The Issuer shall, not later than 365 days after the end of the Fiscal Year,
commencing with the year ended December 31, 2019, provide the MSRB with an Annual Report
filed in accordance with Section 1(b) of this Disclosure Certificate and which is consistent with
the requirements of Section 4 of this Disclosure Certificate. The Annual Report may be
submitted as a single document or as separate documents comprising a package, and may cross-
reference other information as provided in Section 4 of this Disclosure Certificate; provided that
the Audited Financial Statements of the Issuer may be submitted separately from the balance of
the Annual Report and that, if Audited Financial Statements are not available within 365 days
after the end of the Fiscal Year, unaudited financial information will be provided, and Audited
Financial Statements will be submitted to the MSRB when and if available.
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(b) If the Issuer is unable or fails to provide to the MSRB an Annual Report by the
date required in subsection (a), the Issuer shall send in a timely manner a notice of that fact to the
MSRB in the format prescribed by the MSRB, as described in Section 1(b) of this Disclosure
Certificate.

Section 4. Content of Annual Report. The Issuer's Annual Report shall contain or
incorporate by reference the Audited Financial Statements and updates of the following sections
of the Final Official Statement to the extent such financial information and operating data are not
included in the Audited Financial Statements:

DEBT - DIRECT DEBT

DEBT - DEBT LIMIT

VALUATIONS - CURRENT PROPERTY VALUATIONS

TAX LEVIES AND COLLECTIONS - TAX LEVIES AND COLLECTIONS

=

Any or all of the items listed above may be incorporated by reference from other
documents, including official statements of debt issues of the Issuer or related public entities,
which are available to the public on the MSRB’s Internet website or filed with the SEC. The
Issuer shall clearly identify each such other document so incorporated by reference.

Section 5. Reporting of Listed Events.

(a) This Section 5 shall govern the giving of notices of the occurrence of any of the
following events with respect to the Securities:

1. Principal and interest payment delinquencies;

2. Non-payment related defaults, if material;

3. Unscheduled draws on debt service reserves reflecting financial difficulties;

4. Unscheduled draws on credit enhancements reflecting financial difficulties;

5. Substitution of credit or liquidity providers, or their failure to perform;

6. Adverse tax opinions, the issuance by the Internal Revenue Service of proposed

or final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-
TEB) or other material notices or determinations with respect to the tax status of
the Securities, or other material events affecting the tax status of the Securities;

7. Modification to rights of holders of the Securities, if material;
8. Securities calls, if material, and tender offers;
9. Defeasances;
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10.  Release, substitution or sale of property securing repayment of the Securities, if
material;

11.  Rating changes;
12.  Bankruptcy, insolvency, receivership or similar event of the Issuer;

13. The consummation of a merger, consolidation, or acquisition involving the Issuer
or the sale of all or substantially all of the assets of the Issuer, other than in the
ordinary course of business, the entry into a definitive agreement to undertake
such an action or the termination of a definitive agreement relating to any such
actions, other than pursuant to its terms, if material;

14.  Appointment of a successor or additional trustee or the change of name of a
trustee, if material;

15. Incurrence of a Financial Obligation of the Issuer, if material, or agreement to
covenants, events of default, remedies, priority rights, or other similar terms of a
Financial Obligation of the Issuer, any of which affect holders of the Securities, if
material; and

16. Default, event of acceleration, termination event, modification of terms, or other
similar events under the terms of a Financial Obligation of the Issuer, any of
which reflect financial difficulties.

For the purposes of the event identified in subsection (a)12. above, the event is
considered to occur when any of the following occur: the appointment of a receiver, fiscal agent
or similar officer for the Issuer in a proceeding under the U.S. Bankruptcy Code or in any other
proceeding under state or federal law in which a court or governmental authority has assumed
jurisdiction over substantially all of the assets or business of the Issuer, or if such jurisdiction has
been assumed by leaving the existing governing body and officials or officers in possession but
subject to the supervision and orders of a court or governmental authority, or the entry of an
order confirming a plan of reorganization, arrangement or liquidation by a court or governmental
authority having supervision or jurisdiction over substantially all of the assets or business of the
Issuer.

(b) When a Listed Event occurs, the Issuer shall, in a timely manner not in excess of
ten business days after the occurrence of the Listed Event, file a notice of such occurrence with
the MSRB. Notwithstanding the foregoing, notice of Listed Events described in subsections (a)
(8) and (9) need not be given under this subsection any earlier than the notice (if any) of the
underlying event is given to holders of affected Securities pursuant to the Resolution.

(c) Unless otherwise required by law, the Issuer shall submit the information in the
format prescribed by the MSRB, as described in Section 1(b) of this Disclosure Certificate.
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Section 6. Termination of Reporting Obligation. The Issuer's obligations under the
Resolution and this Disclosure Certificate shall terminate upon the legal defeasance, prior
redemption or payment in full of all the Securities.

Section 7. Issuer Contact; Agent. Information may be obtained from the Issuer Contact.
Additionally, the Issuer may, from time to time, appoint or engage a dissemination agent to assist
it in carrying out its obligations under the Resolution and this Disclosure Certificate, and may
discharge any such agent, with or without appointing a successor dissemination agent.

Section 8. Amendment; Waiver. Notwithstanding any other provision of the Resolution
or this Disclosure Certificate, the Issuer may amend this Disclosure Certificate, and any
provision of this Disclosure Certificate may be waived, if the following conditions are met:

(a)(i) The amendment or waiver is made in connection with a change in circumstances
that arises from a change in legal requirements, change in law, or change in the identity, nature,
or status of the Issuer, or the type of business conducted; or

(i1) This Disclosure Certificate, as amended or waived, would have complied with the
requirements of the Rule at the time of the primary offering, after taking into account any
amendments or interpretations of the Rule, as well as any change in circumstances; and

(b) The amendment or waiver does not materially impair the interests of beneficial
owners of the Securities, as determined and certified to the Issuer by an underwriter, financial
advisor, bond counsel or trustee.

In the event this Disclosure Certificate is amended for any reason other than to cure any
ambiguities, inconsistencies, or typographical errors that may be contained herein, the Issuer
agrees the next Annual Report it submits after such amendment shall include an explanation of
the reasons for the amendment and the impact of the change, if any, on the type of financial
statements or operating data being provided.

If the amendment concerns the accounting principles to be followed in preparing
financial statements, then the Issuer agrees that it will give an event notice and that the next
Annual Report it submits after such amendment will include a comparison between financial
statements or information prepared on the basis of the new accounting principles and those
prepared on the basis of the former accounting principles.

Section 9. Additional Information. Nothing in this Disclosure Certificate shall be
deemed to prevent the Issuer from disseminating any other information, using the means of
dissemination set forth in this Disclosure Certificate or any other means of communication, or
including any other information in any Annual Report or notice of occurrence of a Listed Event,
in addition to that which is required by this Disclosure Certificate. If the Issuer chooses to
include any information in any Annual Report or notice of occurrence of a Listed Event in
addition to that which is specifically required by this Disclosure Certificate, the Issuer shall have
no obligation under this Disclosure Certificate to update such information or include it in any
future Annual Report or notice of occurrence of a Listed Event.
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Section 10. Default. (a) Except as described in the Final Official Statement, in the
previous five years, the Issuer has not failed to comply in all material respects with any previous
undertakings under the Rule to provide annual reports or notices of events.

(b) In the event of a failure of the Issuer to comply with any provision of this
Disclosure Certificate any holder of the Securities may take such actions as may be necessary
and appropriate, including seeking mandate or specific performance by court order, to cause the
Issuer to comply with its obligations under the Resolution and this Disclosure Certificate. A
default under this Disclosure Certificate shall not be deemed an event of default with respect to
the Securities and the sole remedy under this Disclosure Certificate in the event of any failure of
the Issuer to comply with this Disclosure Certificate shall be an action to compel performance.

Section 11. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of
the Issuer, the Participating Underwriters and holders from time to time of the Securities, and
shall create no rights in any other person or entity.

IN WITNESS WHEREOF, we have executed this Certificate in our official capacities
effective the 6th day of May, 2020.

Zachary J. Vruwink
Mayor
(SEAL)

Jennifer M. Gossick
City Clerk
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APPENDIX E
NOTICE OF SALE

$2,035,000* TAXABLE NOTE ANTICIPATION NOTES, SERIES 2020B
CITY OF WISCONSIN RAPIDS, WISCONSIN

Bids for the purchase of $2,035,000* Taxable Note Anticipation Notes, Series 2020B (the "Notes") of the City of
Wisconsin Rapids, Wisconsin (the "City") will be received at the offices of Ehlers and Associates, Inc. ("Ehlers"),
3060 Centre Pointe Drive, Roseville, Minnesota 55113-1105, municipal advisors to the City, until 10:30 A.M., Central
Time, and ELECTRONIC PROPOSALS will be received via PARITY, in the manner described below, until 10:30
A .M. Central Time, on April 15,2020, at which time they will be opened, read and tabulated. The Common Council
adopted a resolution on April 2, 2020 (the “Parameters Resolution”), which authorized the Mayor or the City
Treasurer/Finance Director to accept a bid for the Notes if the parameters and conditions set forth in the
Parameters Resolution are satisfied. If the parameters and conditions set forth in the Parameters Resolution
are not met through the competitive bids received on April 15, 2020, neither the Mayor nor the City
Treasurer/Finance Director will have the authority to accept a bid for the Notes, and all bids for the Notes will
be rejected.

PURPOSE

The Notes are being issued pursuant to Section 67.12(1)(b), Wisconsin Statutes, for public purposes, including
financing swimming pool projects. The Notes are special obligations of the City, issued in anticipation of the sale
of general obligations promissory notes (the "Securities") of the City, which Securities, the City has covenanted in
the Note Resolution, will be issued as soon as practicable as necessary to provide for payment of the Notes. The Notes
do not constitute a general obligation of the City, and no lien is created upon any property of the City as a result of
the issuance of the Notes. The Notes are valid and binding special obligations of the City, issued in anticipation of
the sale of general obligations promissory notes (the "Securities") of the City, which Securities, the City has
covenanted in the Award Resolution, will be issued as soon as practicable as necessary to provide for payment of the
Notes. The City will also covenant that it will not incur additional general obligation debt unless it has and maintains
sufficient debt issuance capacity to permit the issuance of the Securities in an amount sufficient to pay the Notes. The
Notes do not constitute a general obligation of the City, and no lien is created upon any property of the City as a result
of the issuance of the Notes. The Notes are payable only from (a) any proceeds of the Notes and (b) the proceeds to
be derived from the issuance and sale of the Securities, which proceeds the City has declared to constitute a special
trust fund to be held by the City Treasurer and expended solely for the payment of the principal of and interest on the
Notes until paid.

DATES AND MATURITIES

The Notes will be dated May 6, 2020, will be issued as fully registered Notes in the denomination of $5,000 each,
or any integral multiple thereof, and will mature on June 1 as follows:

Year Amount*
2022 $2,035,000

ADJUSTMENT OPTION

* The City reserves the right to increase or decrease the principal amount of the Notes on the day of sale, in
increments of $5,000. If any principal is adjusted, the purchase price proposed will be adjusted to maintain the same
gross spread per $1,000.
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INTEREST PAYMENT DATES AND RATES

Interest will be payable on June 1 and December 1 of each year, commencing December 1, 2020, to the registered
owners of the Notes appearing of record in the bond register as of the close of business on the 15th day (whether or
not a business day) of the immediately preceding month. Interest will be computed upon the basis of a 360-day year
of twelve 30-day months and will be rounded pursuant to rules of the Municipal Securities Rulemaking Board. The
rate must be expressed in an integral multiple of 5/100 or 1/8 of 1%.

BOOK-ENTRY-ONLY FORMAT

Unless otherwise specified by the purchaser, the Notes will be designated in the name of Cede & Co., as nominee for
The Depository Trust Company, New York, New York ("DTC"). DTC will act as securities depository for the Notes,
and will be responsible for maintaining a book-entry system for recording the interests of its participants and the
transfers of interests between its participants. The participants will be responsible for maintaining records regarding
the beneficial interests of the individual purchasers of the Notes. So long as Cede & Co. is the registered owner of
the Notes, all payments of principal and interest will be made to the depository which, in turn, will be obligated to
remit such payments to its participants for subsequent disbursement to the beneficial owners of the Notes.

PAYING AGENT

The City has selected Bond Trust Services Corporation, Roseville, Minnesota, to act as paying agent (the "Paying
Agent"). Bond Trust Services Corporation and Ehlers are affiliate companies. The City will pay the charges for
Paying Agent services. The City reserves the right to remove the Paying Agent and to appoint a successor.

OPTIONAL REDEMPTION
The Notes are being offered without the option of prior optional redemption.
DELIVERY

On or about May 6, 2020, the Notes will be delivered without cost to the winning bidder at DTC. On the day of
closing, the City will furnish to the winning bidder the opinion of bond counsel hereinafter described, an arbitrage
certification, and certificates verifying that no litigation in any manner questioning the validity of the Notes is then
pending or, to the best knowledge of officers of the City, threatened. Payment for the Notes must be received by the
City at its designated depository on the date of closing in immediately available funds.

LEGAL OPINION

An opinion as to the validity of the Notes will be furnished by Quarles & Brady LLP, of Milwaukee, Wisconsin, bond
counsel to the City. The legal opinion will be issued on the basis of existing law and will state that the Notes are valid
and binding special obligations of the City; provided that the rights of the owners of the Notes and the enforceability
of the Notes may be limited by bankruptcy, insolvency, reorganization, moratorium, and other similar laws affecting
creditors' rights and by equitable principles (which may be applied in either a legal or equitable proceeding).

SUBMISSION OF BIDS
Bids must not be for less than $2,022,790 nor more than $2,197,800 plus accrued interest on the principal sum of
$2,035,000 from date of original issue of the Notes to date of delivery. Prior to the time established above for the

opening of bids, interested parties may submit a bid as follows:

1) Electronically to bondsale@gehlers-inc.com; or

E-2


mailto:bondsale@ehlers-inc.com.

2) Electronically via PARITY in accordance with this Notice of Sale until 10:30 A.M. Central Time, but no bid
will be received after the time for receiving bids specified above. To the extent any instructions or directions
set forth in PARITY conflict with this Notice of Sale, the terms of this Notice of Sale shall control. For
further information about PARITY, potential bidders may contact Ehlers or i-Deal LLC at 1359 Broadway,
2" Floor, New York, New York 10018, Telephone (212) 849-5021.

Bids must be submitted to Ehlers via one of the methods described above and must be received prior to the time
established above for the opening of bids. Each bid must be unconditional except as to legality. Neither the City nor
Ehlers shall be responsible for any failure to receive a facsimile submission.

A good faith deposit ("' Deposit") in the amount of $40,700 shall be made by the winning bidder by wire transfer
of funds. Such Deposit shall be received by Ehlers no later than two hours after the bid opening time. Wire
transfer instructions will be provided to the winning bidder by Ehlers after the tabulation of bids. The City
reserves the right to award the Notes to a winning bidder whose wire transfer is initiated but not received by such time
provided that such winning bidder’s federal wire reference number has been received by such time. In the event the
Deposit is not received as provided above, the City may award the Notes to the bidder submitting the next best bid
provided such bidder agrees to such award. The Deposit will be retained by the City as liquidated damages if the bid
is accepted and the Purchaser fails to comply therewith.

The City and the winning bidder who chooses to so wire the Deposit hereby agree irrevocably that Ehlers shall be
the escrow holder of the Deposit wired to such account subject only to these conditions and duties: 1) All income
earned thereon shall be retained by the escrow holder as payment for its expenses; 2) If the bid is not accepted, Ehlers
shall, at its expense, promptly return the Deposit amount to the winning bidder; 3) If the bid is accepted, the Deposit
shall be returned to the winning bidder at the closing; 4) Ehlers shall bear all costs of maintaining the escrow account
and returning the funds to the winning bidder; 5) Ehlers shall not be an insurer of the Deposit amount and shall have
no liability hereunder except if it willfully fails to perform or recklessly disregards, its duties specified herein; and
6) FDIC insurance on deposits within the escrow account shall be limited to $250,000 per bidder.

No bid can be withdrawn after the time set for receiving bids unless the meeting of the City scheduled for award of
the Notes is adjourned, recessed, or continued to another date without award of the Notes having been made.

AWARD

The Notes will be awarded to the bidder offering the lowest interest rate to be determined on a True Interest Cost
(TIC) basis. The City’s computation of the interest rate of each bid, in accordance with customary practice, will be
controlling. In the event of a tie, the sale of the Notes will be awarded by lot. The City reserves the right to reject
any and all bids and to waive any informality in any bid. The Bonds will not be awarded if the TIC (taking the
purchaser’s compensation into account) exceeds 4.25% or if the other conditions set forth in the Parameters
Resolution are not satisfied.

BOND INSURANCE
If the Notes are qualified for any bond insurance policy, the purchase of such policy shall be at the sole option and
expense of the winning bidder. Any cost for such insurance policy is to be paid by the winning bidder, except that,
if the City requested and received a rating on the Notes from a rating agency, the City will pay that rating fee. Any

rating agency fees not requested by the City are the responsibility of the winning bidder.

Failure of the municipal bond insurer to issue the policy after the Notes are awarded to the winning bidder shall not
constitute cause for failure or refusal by the winning bidder to accept delivery of the Notes.
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CUSIP NUMBERS

The City will assume no obligation for the assignment or printing of CUSIP numbers on the Notes or for the
correctness of any numbers printed thereon, but will permit such numbers to be printed at the expense of the winning
bidder, if the winning bidder waives any delay in delivery occasioned thereby.

NON-QUALIFIED TAX-EXEMPT OBLIGATIONS

The City will NOT designate the Notes as "qualified tax-exempt obligations" pursuant to Section 265 of the Internal
Revenue Code of 1986, as amended, which permits financial institutions to deduct interest expenses allocable to the
Notes to the extent permitted under prior law.

CONTINUING DISCLOSURE

In order to assist the Underwriters in complying with the provisions of Rule 15¢2-12 promulgated by the Securities
and Exchange Commission under the Securities Exchange Act of 1934 the City will enter into an undertaking for the
benefit of the holders of the Notes. A description of the details and terms of the undertaking is set forth in Appendix
D of the Official Statement.

PRELIMINARY OFFICIAL STATEMENT

Bidders may obtain a copy of the Preliminary Official Statement relating to the Notes prior to the bid opening by
request from Ehlers at www.ehlers-inc.com by connecting to the Bond Sales link. The Syndicate Manager will be
provided with an electronic copy of the Final Official Statement within seven business days of the bid acceptance.
Up to 10 printed copies of the Final Official Statement will be provided upon request. Additional copies of the Final
Official Statement will be available at a cost of $10.00 per copy.

Information for bidders and bid forms may be obtained from Ehlers at 3060 Centre Pointe Drive, Roseville, Minnesota
55113-1105, Telephone (651) 697-8500.

By Order of the Common Council

Jennifer M. Gossick, Clerk
City of Wisconsin Rapids, Wisconsin
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BID FORM

April 15, 2020
City of Wisconsin Rapids, Wisconsin

RE: $2,035,000* Taxable Note Anticipation Notes, Series 2020B (the "Notes')
DATED: May 6,2020

For all or none of the above Notes, in accordance with the Notice of Sale and terms of the Global Book-Entry System (unless
otherwise specified by the Purchaser) as stated in this Official Statement, we will pay you $ (not less than
$2,022,790 nor more than $2,197,800) plus accrued interest to date of delivery for fully registered Notes bearing interest rates
and maturing in the stated years as follows:

% due 2022

* The City reserves the right to increase or decrease the principal amount of the Notes on the day of sale, in increments of $5,000
each. Increases or decreases may be made in any maturity. If any principal amounts are adjusted, the purchase price proposed
will be adjusted to maintain the same gross spread per $1,000. A rating for the Notes may not be requested without contacting
Ehlers and receiving the permission of the City.

A good faith deposit (""Deposit'") in the amount of $40,700 shall be made by the winning bidder by wire transfer of funds.
Such Deposit shall be received by Ehlers no later than two hours after the bid opening time. Wire transfer instructions
will be provided to the winning bidder by Ehlers after the tabulation of bids. The City reserves the right to award the Notes
to a winning bidder whose wire transfer is initiated but not received by such time provided that such winning bidder’s federal wire
reference number has been received by such time. In the event the Deposit is not received as provided above, the City may award
the Notes to the bidder submitting the next best bid provided such bidder agrees to such award. The Deposit will be retained by
the City as liquidated damages if the bid is accepted and the Purchaser fails to comply therewith. We agree to the conditions and
duties of Ehlers and Associates, Inc., as escrow holder of the Deposit, pursuant to the Notice of Sale. This bid is for prompt
acceptance and is conditional upon delivery of said Notes to The Depository Trust Company, New York, New York, in accordance
with the Notice of Sale. Delivery is anticipated to be on or about May 6, 2020.

This bid is subject to the City’s agreement to enter into a written undertaking to provide continuing disclosure under Rule 15¢2-12
promulgated by the Securities and Exchange Commission under the Securities Exchange Act of 1934 as described in the
Preliminary Official Statement for the Notes.

We have received and reviewed the Official Statement, and any addenda thereto, and have submitted our requests for additional
information or corrections to the Final Official Statement. As Syndicate Manager, we agree to provide the City with the reoffering
price of the Notes within 24 hours of the bid acceptance.

This bid is a firm offer for the purchase of the Notes identified in the Notice of Sale, on the terms set forth in this bid form and
the Notice of Sale, and is not subject to any conditions, except as permitted by the Notice of Sale.

Account Manager: By:
Account Members:

Award will be on a true interest cost basis. According to our computations (the correct computation being controlling in the
award), the total dollar interest cost (including any discount or less any premium) computed from May 6, 2020 of the above bid
is§ and the true interest cost (TIC) is %.

The foregoing offer is hereby accepted by and on behalf of the City of Wisconsin Rapids, Wisconsin, on April 15, 2020.

By:
Title:
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