
Ehlers Bond Sale Summary

$65,000,000 General Obligation School Building Bonds, Series 2026B

Independent School District No. 194 (Lakeville Area Schools), Minnesota

SALE:  September 22, 2026

AWARD:  J.P. MORGAN SECURITIES LLC

NAME OF INSTITUTION
MATURITY
(February 1) AMOUNT

COUPON 
RATE

REOFFERING
YIELD PRICE

TRUE
INTEREST

RATE

J.P. MORGAN SECURITIES 
LLC

$66,429,172.52 4.6725%

  New York, New York 2029 $385,000.00 5.000% 3.280% 
2030 $545,000.00 5.000% 3.380% 
2031 $440,000.00 5.000% 3.520% 
2032 $810,000.00 5.000% 3.580% 
2033 $1,305,000.00 5.000% 3.700% 
2034 $1,015,000.00 5.000% 3.740% 
2035 $2,695,000.00 5.000% 3.840% 
2036 $1,690,000.00 5.000% 3.950% 
2037 $2,295,000.00 5.000% 4.050% 
2038 $4,990,000.00 5.000% 4.190% 
2039 $5,095,000.00 5.000% 4.290% 
2040 $5,315,000.00 4.625% 4.640% 
2041 $5,550,000.00 4.625% 4.700% 
2042 $6,060,000.00 4.750% 4.750% 
2043 $5,300,000.00 4.750% 4.790% 
2044 $5,430,000.00 5.000% 4.680% 
2045 $5,665,000.00 5.000% 4.740% 
2046 $5,910,000.00 5.000% 4.810% 
2047 $4,505,000.00 5.000% 4.880% 

PIPER SANDLER & CO. 4.6766%
  Minneapolis, Minnesota

OPPENHEIMER & CO. INC. 4.6782%
  Philadelphia, Pennsylvania

TRB CAPITAL MARKETS LLC 4.6825%
  Dallas, Texas

WELLS FARGO BANK, NATIONAL 
ASSOCIATION

4.6869%

  Charlotte, North Carolina

JEFFERIES LLC 4.6895%
  New York, New York

HUNTINGTON SECURITIES, INC 4.6995%
  Chicago, Illinois

TRUIST SECURITIES, INC 4.7105%
  Charlotte, North Carolina



UBS FINANCIAL SERVICES INC. 4.7271%
  New York, New York

TD FINANCIAL PRODUCTS LLC 4.7309%
  New York, New York

BAIRD 4.8043%
  Milwaukee, Wisconsin


