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PRELIMINARY OFFICIAL STATEMENT DATED MAY 13, 2022

In the opinion of Quarles & Brady LLP, Bond Counsel, assuming continued compliance with the requirements of the Internal Revenue Code of 1986, as amended, under
existing law interest on the Bonds is excludable from gross income and is not an item of tax preference for federal income tax purposes. See "TAX EXEMPTION" herein
for amore detailed discussion of some of the federal income taxconsequences ofowning the Bonds. The interest on the Bonds is not exemptfrom present Wisconsin income
or franchise taxes.

The City will NOT designate the Bonds as "qualified tax-exempt obligations" pursuant to Section 265 of the Internal Revenue Code of 1986, as amended, which permits
financial institutions to deduct interest expenses allocable to the Bonds to the extent permitted under prior law.

New Issue Rating Application Made: S&P Global Ratings

CITY OF WHITEWATER, WISCONSIN
(Walworth and Jefferson Counties)

$8,350,000* WATERWORKS AND SEWER SYSTEM REVENUE BONDS, SERIES 2022B

BID OPENING: May 19,2022, 09:30 AM., C.T. CONSIDERATION: May 19, 2022, 6:30 P.M., C.T.
PURPOSE/AUTHORITY/SECURITY: The $8,350,000* Waterworks and Sewer System Revenue Bonds, Series 2022B (the "Bonds")
of the City of Whitewater, Wisconsin (the "City") are being issued pursuant to Section 66.0621, Wisconsin Statutes, to provide funds
for the public purpose of paying the cost of additions, improvements and extensions to the City’s Waterworks System and Sewer System
(collectively, the "Utility System"). The Bonds are not general obligations of the City but are payable only from and secured by a pledge
of Net Revenues of the Utility System on a parity with other bonds payable from the Utility System. See “THE BONDS - SECURITY”
herein. Delivery is subject to receipt of an approving legal opinion of Quarles & Brady LLP, Milwaukee, W isconsin.

DATE OF BONDS: June 9, 2022

MATURITY: May 1 as follows:
Year Amount* Year Amount* Year Amount*
2023 $285,000 2030 $300,000 2037 $510,000
2024 460,000 2031 325,000 2038 535,000
2025 370,000 2032 365,000 2039 560,000
2026 360,000 2033 390,000 2040 585,000
2027 285,000 2034 420,000 2041 610,000
2028 215,000 2035 435,000 2042 625,000
2029 235,000 2036 480,000

*MATURITY The City reserves the right to increase or decrease the principal amount of the Bonds on the day of sale,

ADJUSTMENTS: in increments of $5,000 each. Increases or decreases may be made in any maturity. If any principal
amounts are adjusted, the purchase price proposed will be adjusted to maintain the same gross spread
per $1,000.

TERM BONDS: See "Term Bond Option" herein.

INTEREST: May 1, 2023 and semiannually thereafter.

OPTIONAL REDEMPTION: Bonds maturing on May 1, 2031 and thereafter are subject to call for prior optional redemption on May
1, 2030 or any date thereafter, at a price of par plus accrued interest.

MINIMUM BID: $8,245,625.

MAXIMUM BID: $9,185,000.

GOOD FAITH DEPOSIT: A good faith deposit in the amount of $167,000 shall be made by the winning bidder by wire transfer
of funds.

PAYING AGENT: Bond Trust Services Corporation.

BOND COUNSEL AND

DISCLOSURE COUNSEL: Quarles & Brady LLP.

MUNICIPAL ADVISOR: Ehlers and Associates, Inc.

BOOK-ENTRY-ONLY: See "Book-Entry-Only System" herein (unless otherwise specified by the purchaser).



REPRESENTATIONS

No dealer, broker, salesperson or other person has been authorized by the City to give any information or to make any
representation other than those contained in this Preliminary Official Statement and, if given or made, such other information or
representations must not be relied upon as having been authorized by the City. This Preliminary Official Statement does not
constitute an offer to sell or a solicitation of an offer to buy any of the Bonds in any jurisdiction to any person to whom it is
unlawful to make such an offer or solicitation in such jurisdiction.

This Preliminary Official Statement is not to be construed as a contract with the Syndicate Manager or Syndicate Members.
Statements contained herein which involve estimates or matters of opinion are intended solely as such and are not to be construed
as representations of fact. Ehlers and Associates, Inc. prepared this Preliminary Official Statement and any addenda thereto
relying on information of the City and other sources for which there is reasonable basis for believing the information is accurate
and complete. Quarles & Brady LLP will serve as Disclosure Counsel with respect to the Bonds. Compensation of Ehlers and
Associates, Inc., payable entirely by the City, is contingent upon the delivery of the Bonds.

COMPLIANCE WITH S.E.C. RULE 15¢c2-12

Certain municipal obligations (issued in an aggregate amount over $1,000,000) are subject to Rule 15¢2-12 promulgated by the
Securities and Exchange Commission pursuant to the Securities Exchange Act of 1934, as amended (the "Rule").

Preliminary Official Statement: This Preliminary Official Statement was prepared for the City for dissemination to potential
investors. Its primary purpose is to disclose information regarding the Bonds to prospective underwriters in the interest of
receiving competitive proposals in accordance with the sale notice contained herein. Unless an addendum is posted prior to the
sale, this Preliminary Official Statement shall be deemed nearly final for purposes of the Rule subject to completion, revision and
amendment in a Final Official Statement as defined below.

Review Period: This Preliminary Official Statement has been distributed to prospective bidders for review. Comments or
requests for the correction of omissions or inaccuracies must be submitted to Ehlers and Associates, Inc. at least two business days
prior to the sale. Requests for additional information or corrections in the Preliminary Official Statement received on or before
this date will not be considered a qualification of a proposal received from an underwriter. If there are any changes, corrections
or additions to the Preliminary Official Statement, interested bidders will be informed by an addendum prior to the sale.

Final Official Statement: Copies of the Final Official Statement will be delivered to the underwriter (Syndicate Manager)
within seven business days following the proposal acceptance.

Continuing Disclosure: Subject to certain exemptions, issues in an aggregate amount over $1,000,000 may be required to
comply with provisions of the Rule which require that underwriters obtain from the issuers of municipal securities (or other
obligated party) an agreement for the benefit of the owners of the securities to provide continuing disclosure with respect to those
securities. This Preliminary Official Statement describes the conditions under which the City is required to comply with the Rule.

CLOSING CERTIFICATES

Upon delivery of the Bonds, the underwriter (Syndicate Manager) will be furnished with the following items: (1) a certificate of
the appropriate officials to the effect that at the time of the sale of the Bonds and all times subsequent thereto up to and including
the time of the delivery of the Bonds, this Preliminary Official Statement did not and does not contain any untrue statement of
a material fact or omit to state a material fact necessary to make the statements therein, in the light of the circumstances under
which they were made, not misleading; (2) a receipt signed by the appropriate officer evidencing payment for the Bonds; (3) a
certificate evidencing the due execution of the Bonds, including statements that (a) no litigation of any nature is pending, or to
the knowledge of signers, threatened, restraining or enjoining the issuance and delivery of the Bonds, (b) neither the corporate
existence or boundaries of the City nor the title of the signers to their respective offices is being contested, and (c) no authority
or proceedings for the issuance of the Bonds have been repealed, revoked or rescinded; and (4) a certificate setting forth facts and
expectations of the City which indicates that the City does not expect to use the proceeds of the Bonds in a manner that would
cause them to be arbitrage bonds within the meaning of Section 148 of the Internal Revenue Code of 1986, as amended, or within
the meaning of applicable Treasury Regulations.
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INTRODUCTORY STATEMENT

This Preliminary Official Statement contains certain information regarding the City of Whitewater, Wisconsin (the
"City") and the issuance of its $8,350,000* Waterworks and Sewer System Revenue Bonds, Series 2022B (the
"Bonds"). Any descriptions or summaries of the Bonds, statutes, or documents included herein are not intended to
be complete and are qualified in their entirety by reference to such statutes and documents and the form of the Bonds
to be included in the resolution authorizing the issuance and sale of the Bonds ("Authorizing Resolution" or “Bond
Resolution”) to be adopted by the City Council on May 19, 2022.

Inquiries may be directed to Ehlers and Associates, Inc. ("Ehlers" or the "Municipal Advisor"), Waukesha, Wisconsin,
(262) 785-1520, the City's municipal advisor. A copy of this Preliminary Official Statement may be downloaded from
Ehlers’ web site at www.ehlers-inc.com by connecting to the Bond Sales link and following the directions at the top
of the site.

THE BONDS

GENERAL

The Bonds will be issued in fully registered form as to both principal and interest in denominations of $5,000 each
or any integral multiple thereof, and will be dated, as originally issued, as of June 9, 2022. The Bonds will mature
on May 1 in the years and amounts set forth on the cover of this Preliminary Official Statement. Interest will be
payable on May 1 and November 1 of each year, commencing May 1, 2023, to the registered owners of the Bonds
appearing of record in the bond register as of the close of business on the 15th day (whether or not a business day)
of the immediately preceding month. Interest will be computed upon the basis of a 360-day year of twelve 30-day
months and will be rounded pursuant to rules of the Municipal Securities Rulemaking Board ("MSRB"). All Bonds
of the same maturity must bear interest from the date of issue until paid at a single, uniform rate. Each rate must be
expressed in an integral multiple of 5/100 or 1/8 of 1%.

Unless otherwise specified by the purchaser, the Bonds will be registered in the name of Cede & Co., as nominee for
The Depository Trust Company, New York, New York ("DTC"). (See "Book-Entry-Only System" herein.) As long
as the Bonds are held under the book-entry system, beneficial ownership interests in the Bonds may be acquired in
book-entry form only, and all payments of principal of, premium, if any, and interest on the Bonds shall be made
through the facilities of DTC and its participants. If the book-entry system is terminated, principal of, premium, if
any, and interest on the Bonds shall be payable as provided in the Authorizing Resolution.

The City has selected Bond Trust Services Corporation, Roseville, Minnesota (“BTSC”), to act as paying agent (the
"Paying Agent"). BTSC and Ehlers are affiliate companies. The City will pay the charges for Paying Agent services.
The City reserves the right to remove the Paying Agent and to appoint a successor.

OPTIONAL REDEMPTION

At the option of the City, the Bonds maturing on or after May 1, 2031 shall be subject to optional redemption prior

to maturity on May 1, 2030 or any date thereafter, at a price of par plus accrued interest to the date of optional
redemption.

*Preliminary, subject to change.


http://www.ehlers-inc.com.

Redemption may be in whole or in part of the Bonds subject to prepayment. If redemption is in part, the selection
of the amounts and maturities of the Bonds to be redeemed shall be at the discretion of the City. If only part of the
Bonds having a common maturity date are called for redemption, then the City or Paying Agent, if any, will notify
DTC of the particular amount of such maturity to be redeemed. DTC will determine by lot the amount of each
participant's interest in such maturity to be redeemed and each participant will then select by lot the beneficial
ownership interest in such maturity to be redeemed.

Notice of such call shall be given by sending a notice by registered or certified mail, facsimile or electronic
transmission, overnight delivery service or in any other manner required by DTC, not less than 30 days nor more than
60 days prior to the date fixed for redemption to the registered owner of each Bond to be redeemed at the address
shown on the registration books.

AUTHORITY; PURPOSE

The Bonds are being issued pursuant to Section 66.0621, Wisconsin Statutes, to provide funds for the public purpose

of paying the cost of additions, improvements and extensions to the City’s Utility System.

ESTIMATED SOURCES AND USES*

Sources

Par Amount of Bonds $8,350,000

Transfers from Discharged Bonds Debt Service Reserve Fund 525,638

Estimated Interest Earning 3,948

Total Sources $8,879,586
Uses

Estimated Underwriter's Discount $104,375

Costs of Issuance 105,050

Deposit to Debt Service Reserve Fund 770,077

Deposit to Project Construction Fund 7,896,810

Rounding Amount 3,274

Total Uses $8,879,586

*Preliminary, subject to change.

SECURITY

This section is a summary of security provisions. A detailed explanation of the security provisions is contained in
the Bond Resolution, which is available upon request from Ehlers.

Source of Payment: THE BONDS ARE NOT GENERAL OBLIGATIONS of the City but are payable only out of
"Net Revenues" that are pledged to the Debt Service Fund provided for in the Authorizing Resolution (the "Special
Redemption Fund"). Net Revenues are defined as all revenues of the Utility System derived from any source less
current expenses, excluding depreciation, debt service, tax equivalents, and capital expenditures. In the Authorizing
Resolution, the City covenants to deposit Net Revenues in the Special Redemption Fund in an amount sufficient to
pay principal of and interest on the Prior Bonds (as defined below) and the Bonds and to use the funds in the Special
Redemption Fund only for the purpose of paying principal of and interest on the Bonds, the Prior Bonds and any
Parity Bonds. The pledge of Net Revenues to the owners of the Bonds is on a parity with that granted to the owners
of the Prior Bonds.



Prior Bonds: The City has outstanding its Sewer System Revenue Bonds, Series 2009, dated December 9, 2009, its
Sewer System Revenue Bonds, Series 2011, dated July 27, 2011 and its Sewer System Revenue Bonds, Series 2016,
dated April 13, 2016 (collectively, the "Prior Bonds"). All Prior Bonds are owned by the State of Wisconsin Clean
Water Fund Loan Program. At the time of their issuance, the Prior Bonds were secured solely from the revenues of
the City's Sewer System. On April 19, 2022 the City adopted a resolution amending the resolutions authorizing the
Prior Bonds to add a pledge of revenues of the Waterworks System so that the Prior Bonds would be payable from
the revenues of the Utility System and the Bonds could be issued on a parity with the Prior Bonds. Such amendment
will take effect as of the date that the Bonds are issued and the Prior Bonds will be payable, on a parity with the
Bonds, from the Net Revenues of the Utility System. The owners of the Prior Bonds consented to the amendment.
Other than the Prior Bonds, the City has no other obligations outstanding that are payable from Net Revenues of the
Utility System.

Discharge of Other Bonds: The City discharged its obligations with respect to its Waterworks System Revenue
Bonds, Series 2011, dated June 7, 2011; its Sewer System Revenue Bonds, Series 2012, dated May 17, 2012; and its
Waterworks System Revenue Bonds, Series 2012, dated May 17, 2012 (collectively, the “Discharged Bonds™) by
authorizing and providing notice of the redemption of such bonds and depositing a sum sufficient with the fiscal agent
for such bonds to pay such bonds in full on their respective redemption dates.

Rate Covenant: In the Authorizing Resolution, the City covenants to maintain the Utility System in reasonably good
condition and operate the Utility System, and to establish, charge and collect such lawfully established rates and
charges for the service rendered by the Utility System, so that in each fiscal year Net Revenues shall not be less than
120% of the debt service due on all outstanding bonds payable from the Net Revenues of the Utility System, including
the Bonds and the Prior Bonds.

Additional Bonds Test: The City reserves the right to issue additional bonds payable from the Net Revenues of the
Utility System on a parity with the outstanding bonds payable from the Net Revenues of the Utility System ("Parity
Bonds"), including the Bonds. No bonds or obligations payable from the Net Revenues of the Utility System may be
issued in such a manner as to enjoy priority over the Bonds. Before issuing Parity Bonds, the City must meet one of
the two following tests with respect to Net Revenues of the Utility System:

(1) The Net Revenues for the last completed fiscal year preceding the issuance of such additional obligations must
have been at least equal to 1.20 times the average combined annual interest and principal requirements on all bonds
and any Parity Bonds then outstanding payable from the revenues of the Utility System (other than the bonds and any
Parity Bonds being refunded), and the obligations so proposed to be issued for any succeeding fiscal year in which
there shall be a principal maturity on such outstanding bonds; provided, however, that if prior to the authorization of
such additional obligations the City shall have adopted and put into effect a revised schedule of rates, then the Net
Revenues of the Utility System for the last completed fiscal year which would, in the written opinion of a registered
municipal advisor, consulting engineer or independent certified public accountant employed for that purpose, have
resulted from such rates had they been in effect for such period may be used in lieu of the actual Net Revenues for
the last completed fiscal year; or

(2) A registered municipal advisor, certified public accountant or consulting professional engineer provides a
certificate setting forth for each of the three fiscal years commencing with the fiscal year following that in which the
projects financed by such additional obligations are to be completed, the projected Net Revenues and the maximum
annual interest and principal requirements on all bonds outstanding payable from the gross revenues of the Utility
System and on the obligations then to be issued (the "Maximum Annual Debt Service Requirement"); and
demonstrating that for each such fiscal year the projected Net Revenues will be in an amount not less than 120% of
such Maximum Annual Debt Service Requirement.

While the Prior Bonds are outstanding, unless waived by the owners of the Prior Bonds, the City must also meet the
conditions set forth in the resolutions authorizing the Prior Bonds before issuing Parity Bonds.



Service to the City: The reasonable cost and value of any service rendered to the City by the Utility System by
furnishing waterworks and sewer services for public purposes, shall be charged against the City and shall be paid by
it in monthly installments as the service accrues, out of the current revenues of the City collected or in the process
of collection, exclusive of the revenues, and out of the tax levy of the City made by it to raise money to meet its
necessary current expenses. The reasonable cost and value of such service to the City in each year shall be in an
amount which, together with revenues of the Utility System, will produce Net Revenues equivalent to not less than
1.20 times the annual debt service due on the Bonds, the Prior Bonds and any Parity Bonds. Such compensation for
such service rendered to the City shall, in the manner provided hereinabove, be paid into the separate and special
funds described in the Authorizing Resolution. However, such payment is subject to (a) annual appropriations by the
City Council therefor, (b) approval of the Wisconsin Public Service Commission, if necessary and (c) applicable levy
limits, if any; and neither this covenant nor such payment shall be construed as constituting an obligation of the City
to make any such appropriation over and above the reasonable cost and value of services rendered to the City and its
inhabitants or to make any subsequent payment over and above such reasonable cost and value.

Bond Reserve Account: In the Authorizing Resolution, the City covenants and agrees that upon the issuance of the
Bonds an amount equal to the "Reserve Requirement" will be on deposit in the Reserve Account and will be
maintained therein as additional security for the payment of principal of and interest on the Bonds. Reserve
Requirement is defined as an amount, determined as of the date of issuance of the Bonds, equal to the least of (a) 10%
of the proceeds of the Bonds (up to an amount permitted pursuant to Section 148(d)(1) of the Code and Regulations);
(b) the maximum annual debt service on the Bonds in a bond year; and (c) 125% of average annual debt service on
the Bonds; provided, however, that on an ongoing basis it shall never exceed the remaining maximum annual principal
and interest due on the outstanding obligations secured by the Reserve Account in any bond year. The Prior Bonds
are not secured by the Reserve Account.

If Parity Bonds which are to be secured by the Reserve Account are issued, the Reserve Requirement shall mean an
amount, determined as of the date of issuance of the Parity Bonds, equal to the least of (a) the amount required to be
on deposit in the Reserve Account prior to the issuance of such Parity Bonds, plus the amount permitted to be
deposited therein from proceeds of the Parity Bonds pursuant to Section 148(d)(1) of the Code and Regulations; (b)
the maximum annual debt service on outstanding obligations secured by the Reserve Account and the Parity Bonds
to be issued in any bond year; and (c) 125% of average annual debt service on the outstanding obligations secured
by the Reserve Account and the Parity Bonds to be issued; provided, however, that on an ongoing basis it shall never
exceed the remaining maximum annual principal and interest due on the Bonds and the Parity Bonds secured by the
Reserve Account in any bond year.

WATERWORKS AND SEWER SYSTEM REVENUE BONDS OUTSTANDING
Debt service on the Prior Bonds and Bonds is listed on the following page. The debt service coverage ratios included

on this page are calculated using 2021 Net Revenues. No guarantee can be given that the Net Revenues in future years
will be the same as the Net Revenues in 2021, and future Net Revenues may be materially different.

HISTORIC WATERWORKS AND SEWER SYSTEM DEBT SERVICE COVERAGES

The exhibit on the Page 5 presents the three-year historic debt service coverages of the Utility System.
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City of Whitewater, Wisconsin

HISTORIC STATEMENT OF REVENUES AND EXPENSES

The following table shows the historic comparison of Net Revenues and debt service payable from revenues

of the Utility System for the three year period ending December 31, 2021.

Operating Revenues

Operating Revenues

Total Operating Revenues

Operating Expenses
Operation and Maintenance

Depreciation

Total Operating Expenses

Operating Income

Plus: Depreciation
Interest Income

Miscellaneous Non-Operating Revenues

Amount Available for Debt Service

Debt Service
2009 Sewer System Revenue Bonds
2011 Sewer System Revenue Bonds
2012 Sewer System Revenue Bonds*
2016 Sewer System Revenue Bonds
2011 Water System Revenue Bonds*
2012 Water System Revenue Bonds*

Total Debt Service

Debt Service Coverage

* Discharged by the City. See "THE BONDS - SECURITY - Discharge of Other Bonds" herein.

Audited Audited Audited

2019 2020 2021
$ 5,566,516 $ 5,786,495 6,237,641
5,566,516 5,786,495 6,237,641
2,698,579 2,909,472 2,791,980
1,350,780 1,673,562 1,721,794
4,049,359 4,583,034 4,513,774
1,517,157 1,203,461 1,723,867
1,350,780 1,673,562 1,721,794
93,198 18,500 3316
55,636 79,483 327,482
3,016,771 2,975,006 3,776,459
193,716 193,655 193,593
40,113 40,104 40,095
116,135 119,185 117,185
1,513,131 1,512,895 1,512,654
80,475 83,555 81,475
68,831 67,594 71,288
2,012,401 2,016,988 2,016,290
1.50 1.47 1.87



DESCRIPTION OF WATERWORKS SYSTEM

The Waterworks System, established in 1912, is operated by the City Council. The City Council is the policy making
body of the Waterworks System, overseeing all projects and programs, reviewing and approving the budget, and
determining Waterworks System projects. Waterworks System operations are directed by the Water Superintendent
and overseen by the Public Works Director. Operating practices and rates are regulated by the Wisconsin Public
Service Commission (“WPSC”).

The Waterworks System consists of five wells with electric pumping equipment and a water distribution system. The
wells have an actual capacity of 7,362,720 gallons per day. The maximum gallons pumped in any one day during
2021 was 3,006,000 gallons and the minimum gallons pumped in any one day was 576,000 gallons. In addition, the
Waterworks System owns two steel elevated storage tanks and one concrete reservoir storage tanks with a total storage
capacity of 1,540,000 gallons.

The Waterworks System includes other related appurtenances including 289,951 feet of various types of 2"-16" water
mains; 3,791 utility-owned meters; and 602 hydrants.

History of Waterworks Customers

Public Multifamily
Year Residential Commercial  Authority’ Industrial  Residential Total
2017 3,179 295 119 44 103 3,740
2018 3,147 289 106 40 102 3,684
2019 3,213 315 123 42 107 3,800
2020 3,170 288 87 34 100 3,679
2021 3,173 279 87 34 105 3,678

Source: 2017-2021 WPSC Annual Reports.

History of Waterworks Billings by Customer Type

Public Multifamily Total

Year  Residential ~Commercial  Industrial  Authority’ Residential Billings
2017  $522,905 $89,471 $354,056 $645,000 $115,036 $1,726,468
2018 533,427 88,898 398,998 648,941 114,881 1,785,145
2019 538,479 90,350 440,419 666,216 123,756 1,859,220
2020 582,693 90,906 502,954 669,448 138,808 1,984,809
2021 668,694 107,980 590,759 760,763 160,160 2,288,356

Source: 2017-2021 WPSC Annual Reports.

'Includes other sales to public authorities, sales to irrigation customers, sales for resale, and
interdepartmental sale, etc. but not fire protection services.

’Includes all charges, including fire protection services.
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History of Waterworks Sales

No. of Gallons Sold
Year Customers! (in 000’s)* Total Billings>
2017 3,740 513,064 $1,726,468
2018 3,684 532,807 1,785,145
2019 3,800 559,970 1,859,220
2020 3,679 554,664 1,984,809
2021 3,678 572,254 2,288,356

Source: 2017-2021 WPSC Annual Reports.

2021 Larger Waterworks Customers

Total 2021 Gallons Sold: 572,254,000

Total 2021 Billings: $2,288,356
Customer Gallons % of Total
Sold Billings Billings
LSP Whitewater L.P. (2 accounts) 285,582,785 $559,021 24.43%
University (57 accounts) 58,332,789 225,203 9.84%
Twin Oaks WI LLC (1 account) 9,831,090 22,929 1.00%
The City (49 accounts) 2,430,086 22,419 0.98%
Generac (2 accounts) 6,191,552 19,434 0.85%
Fairhaven (7 accounts) 4,949,857 18,399 0.80%
WWUSD (9 accounts) 2,959,130 17,675 0.77%
Bonnie Plants LLC (2 accounts) 5,860,708 15,270 0.67%
University Gardens (7 accounts) 3,457,440 14,312 0.63%
Seville (4 accounts) 3,374,130 11,601 0.51%

'Does not include fire protection services.

’Includes fire protection services.



Waterworks Rates and Charges

Rates and charges for the Waterworks System are subject to approval by the WPSC. The following water rates have
been in effect since August 27, 2020.

Monthly Service Charge:
5/8 inch meter $ 8.50 3 inch meter $ 61.00
3/4  inch meter 8.50 4 inch meter 95.00
1 inch meter 14.05 6 inch meter 173.00
1 1/4  inch meter 19.15 8 inch meter 265.00
1 1/2  inch meter 24.15 10  inch meter 387.00
2 inch meter 37.00 12 inch meter 510.00
Plus Volume Charge:
Multifamily Residential/
Residential Commercial
First 2,000 gallons $2.30 per 1,000 gls  First 400,000 gallons $2.50 per 1,000 gls
Over 2,000 gallons $3.06 per 1,000 gls  Over 400,000 gallons $1.90 per 1,000 gls

Plus Public Fire Protection Service:

5/8 inch meter $ 839 3 inch meter $ 126.00
3/4  inch meter 8.39 4 inch meter 210.00

1 inch meter 20.90 6 inch meter 419.00
11/4 inch meter 31.00 8 inch meter 671.00
11/2 inch meter 41.80 10 inch meter 1,006.00
2 inch meter 67.00 12 inch meter 1,342.00

Bills for water service are rendered monthly and become due and payable upon issuance following the period for
which service is rendered. A late payment charge of 3% but not less than $.50 will be added to bills not paid within
20 days of issuance. This one time late payment charge will be applied only to any unpaid balance for the current
billing period’s usage. Unless payment or satisfactory arrangement for payment is made within the eight days after
written notice is given, service may be disconnected pursuant to Chapter PSC 185, Wisconsin Adm. Code.

Due to the spread of COVID-19, on March 22, 2020, Governor Tony Evers issued emergency order #1 1, temporarily
suspending certain provisions of the Wisconsin Administrative Code relating to service rules for electric, natural gas
and water public utilities. The WPSC accordingly issued an order stating that water public utilities may not disconnect
or refuse service to customers, shall offer customers a deferred payment agreement if the customer is unable to pay
a bill in full, and may not assess any fee or charge for late payment during the period of the order. The order was
amended several times and expired April 15, 2021.



DESCRIPTION OF THE SEWER SYSTEM

The City owns, operates and maintains the Sewer System and related appurtenances serving customers located entirely
within the City. The Sewer System was established in 1982 and is governed by the City Council. The City Council
is the policy making body of the Sewer System overseeing all projects, and programs, reviewing and approving the
budget, and determining Sewer System projects. Sewer System operations are directed by the Superintendent and

Public Works Director.

The wastewater treatment facility consists of the treatment facility and 52 miles of various-sized sewer lines. The
treatment facility has an average daily flow capacity of 1.85 million gallons per day and a current usage of 1.5 million
gallons per day. The facility rated capacity is 3.65 million gallons per day. The treatment facility has a current

projected design life to handle current and future development to at least the year 2036.

History of Usage and Total Billings

Year

2017
2018
2019
2020
2021

Total Usage in Gallons

273,092,611
268,272,340
266,763,328
242,995,020
283,587,530

History of Sewer Connections by Customer Type

Year

2017
2018
2019
2020
2021

Residential

3,059
3,082
3,089
3,084
3,103

Commercial

260
255
259
227
262

Total
Billings
$3,316,193
3,260,940
3,666,418
3,752,949
3,895,281
Public
Industrial Authority
31 65
31 65
33 65
35 66
35 66
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Multifamily

96
97
97
100
100

Total

3,511
3,530
3,543
3,512
3,566



2021 Larger Sewer Customers

Total 2021 Gallons Sold

Total 2021 Sewer Billings

Customer

University (57 accounts)

Twin Oaks WI LLC (1 account)
Generac (2 accounts)

Fairhaven (7 accounts)
University Gardens

Seville (4 accounts)

Casey’s (4 accounts)

DLK Enterprises (1 account)
Fairfield Inn (1 account)

DLK Enterprise (1 account)

Sewer Rates

The City Council establishes rates and charges for the Sewer System. Sewer rates are not subject to approval by the
WPSC. The City annually reviews rates as required under City sewer ordinances to determine if adjustments are
required. The sewer service charge for any lot, parcel of land, building or premise is based on the quantity and quality
of wastewater generated, on debt service related to the Sewer System, and operation, maintenance and replacement
costs of the Sewer System. The following sewer rates were adopted on May 21, 2019 and became effective June 27,

2019:

283,587,530
$3,895,281

2021 Usage
in Gallons

42,141,397
9,831,090
6,191,552
4,791,958
3,457,440
3,374,130
2,815,902
2,058,860
1,816,647
1,805,990

General Service - Metered

2021 Total
Billings
$505,275
118,603
74,650
57,456
41,891
40,456
33,793
24,686
21,782
21,654

Monthly Service Charge
Meter Size Charge
5/8" 12.75
3/4" 12.75
1" 31.88
112" 63.75
2" 102.00
3" 191.25
4" 318.75
6" 637.50
8" 1,020.00

Plus Volume Charge: $11.99 Per 1,000 gallons
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Percent of Total
Sewer Billings

12.97%
3.04%
1.92%
1.48%
1.08%
1.04%
0.87%
0.63%
0.56%
0.56%



RATING

The City currently does not have any Waterworks System and Sewer System revenue debt rated by S&P Global
Ratings (“S&P”).

The City’s Sewer System revenue debt is currently rated “A1” by Moody’s Investors Service, Inc. (“Moody’s”) and
the City’s Waterworks System revenue debt is currently rated “A1” by Moody’s. The City has not applied to
Moody’s for a rating on the Bonds.

The City has requested a rating on the Bonds from S&P, and bidders will be notified as to the assigned rating prior
to the sale. Such rating reflects only the views of such organization and explanations of the significance of such rating
may be obtained from S&P. Generally, a rating agency bases its rating on the information and materials furnished
to it and on investigations, studies and assumptions of its own. There is no assurance that such rating will continue
for any given period of time or that it will not be revised downward or withdrawn entirely by such rating agency, if
in the judgment of such rating agency circumstances so warrant. Any such downward revision or withdrawal of such
rating may have an adverse effect on the market price of the Bonds.

Such rating is not to be construed as a recommendation of the rating agency to buy, sell or hold the Bonds, and the
rating assigned by the rating agency should be evaluated independently. Except as may be required by the Disclosure
Undertaking described under the heading "CONTINUING DISCLOSURE" neither the City nor the underwriter
undertake responsibility to bring to the attention of the owner of the Bonds any proposed changes in or withdrawal
of such rating or to oppose any such revision or withdrawal.

CONTINUING DISCLOSURE

In order to assist brokers, dealers, and municipal securities dealers, in connection with their participation in the
offering of the Bonds, to comply with Rule 15¢2-12 promulgated by the Securities and Exchange Commission,
pursuant to the Securities and Exchange Act of 1934, as amended (the "Rule"), the City shall agree to provide certain
information to the Municipal Securities Rulemaking Board ("MSRB") through its Electronic Municipal Market Access
("EMMA") system, or any system that may be prescribed in the future. The Rule was last amended, effective
February 27, 2019, to include an expanded list of material events. The Disclosure Undertaking includes the two new
material events effective February 27, 2019 under the Rule.

On the date of issue and delivery, the City shall execute and deliver a Continuing Disclosure Certificate, under which
the City will covenant for the benefit of holders including beneficial holders, to provide electronically, or in a manner
otherwise prescribed, certain financial information annually and to provide notices of the occurrence of certain events
enumerated in the Rule (the "Disclosure Undertaking"). The details and terms of the Disclosure Undertaking for the
City are set forth in Appendix D. Such Disclosure Undertaking will be in substantially the form attached hereto.

A failure by the City to comply with the Disclosure Undertaking will not constitute an event of default on the Bonds.
However, such a failure may adversely affect the transferability and liquidity of the Bonds and their market price.

The City's operating data for the year ended December 31, 2016 was filed one day late and the operating data for the
year ended December 31, 2019 was filed two days late. The City’s operating data filings for the fiscal years ended
December 31, 2016, December 31, 2017, December 31, 2018, December 31, 2019 and December 31, 2020 did not
include certain required information. Additionally, the City failed to timely file notices of rating changes in 2020.
Except to the extent that the preceding is deemed to be material, in the previous five years the City believes it has not
failed to comply in all material respects with its prior undertaking under the Rule. The City has reviewed its
continuing disclosure responsibilities, including the two new material events, to help ensure compliance in the future.
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LEGAL MATTERS

An opinion as to the validity of the Bonds and the exemption from federal taxation of the interest thereon will be
furnished by Quarles & Brady LLP, Bond Counsel to the City, and will be available at the time of delivery of the
Bonds. The legal opinion will be issued on the basis of existing law and will state that the Bonds are valid and
binding special obligations of the City; provided that the rights of the owners of the Bonds and the enforceability of
the Bonds may be limited by bankruptcy, insolvency, reorganization, moratorium, and other similar laws affecting
creditors' rights and by equitable principles (which may be applied in either a legal or equitable proceeding). (See
“FORM OF LEGAL OPINION” found in Appendix B.)

Quarles & Brady LLP has also been retained by the City to serve as Disclosure Counsel to the City with respect to
the Bonds. Although, as Disclosure Counsel to the City, Quarles & Brady LLP has assisted the City with certain
disclosure matters, Quarles & Brady LLP has not undertaken to independently verify the accuracy, completeness or
sufficiency of this Official Statement or other offering material relating to the Bonds and assumes no responsibility
whatsoever nor shall have any liability to any other party for the statements or information contained or incorporated
by reference in this Official Statement. Further, Quarles & Brady LLP makes no representation as to the suitability
of the Bonds for any investor.

TAX EXEMPTION

Quarles & Brady LLP, Milwaukee, Wisconsin, Bond Counsel, will deliver a legal opinion with respect to the federal
income tax exemption applicable to the interest on the Bonds under existing law substantially in the following form:

"The interest on the Bonds is excludable for federal income tax purposes from the gross income of the owners
of'the Bonds. The interest on the Bonds is not an item of tax preference for purposes of the federal alternative
minimum tax imposed by Section 55 of the Internal Revenue Code of 1986, as amended (the "Code") on
individuals. The Code contains requirements that must be satisfied subsequent to the issuance of the Bonds
in order for interest on the Bonds to be or continue to be excludable from gross income for federal income
tax purposes. Failure to comply with certain of those requirements could cause the interest on the Bonds to
be included in gross income retroactively to the date of issuance of the Bonds. The City has agreed to comply
with all of those requirements. The opinion set forth in the first sentence of this paragraph is subject to the
condition that the City comply with those requirements. We express no opinion regarding other federal tax
consequences arising with respect to the Bonds."

The interest on the Bonds is not exempt from present Wisconsin income or franchise taxes.

Prospective purchasers of the Bonds should be aware that ownership of the Bonds may result in collateral federal
income tax consequences to certain taxpayers. Bond Counsel will not express any opinion as to such collateral tax
consequences. Prospective purchasers of the Bonds should consult their tax advisors as to collateral federal income
tax consequences.

From time to time legislation is proposed, and there are or may be legislative proposals pending in the Congress of
the United States that, if enacted, could alter or amend the federal tax matters referred to above or adversely affect
the market value of the Bonds. It cannot be predicted whether, or in what form, any proposal that could alter one or
more of the federal tax matters referred to above or adversely affect the market value of the Bonds may be
enacted. Prospective purchasers of the Bonds should consult their own tax advisors regarding any pending or proposed
federal tax legislation. Bond Counsel expresses no opinion regarding any pending or proposed federal tax legislation.
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ORIGINAL ISSUE DISCOUNT

To the extent that the initial public offering price of certain of the Bonds is less than the principal amount payable at
maturity, such Bonds ("Discounted Bonds") will be considered to be issued with original issue discount. The original
issue discount is the excess of the stated redemption price at maturity of a Discounted Bond over the initial offering
price to the public, excluding underwriters or other intermediaries, at which price a substantial amount of such
Discounted Bonds were sold (issue price). With respect to a taxpayer who purchases a Discounted Bond in the initial
public offering at the issue price and who holds such Discounted Bond to maturity, the full amount of original issue
discount will constitute interest that is not includible in the gross income of the owner of such Discounted Bond for
federal income tax purposes and such owner will not, subject to the caveats and provisions herein described, realize
taxable capital gain upon payment of such Discounted Bond upon maturity.

Original issue discount is treated as compounding semiannually, at a rate determined by reference to the yield to
maturity of each individual Discounted Bond, on days that are determined by reference to the maturity date of such
Discounted Bond. The amount treated as original issue discount on a Discounted Bond for a particular semiannual
accrual period is generally equal to (a) the product of (i) the yield to maturity for such Discounted Bond (determined
by compounding at the close of each accrual period) and (ii) the amount that would have been the tax basis of such
Discounted Bond at the beginning of the particular accrual period if held by the original purchaser; and less (b) the
amount of any interest payable for such Discounted Bond during the accrual period. The tax basis is determined by
adding to the initial public offering price on such Discounted Bond the sum of the amounts that have been treated as
original issue discount for such purposes during all prior periods. If a Discounted Bond is sold or exchanged between
semiannual compounding dates, original issue discount that would have been accrued for that semiannual
compounding period for federal income tax purposes is to be apportioned in equal amounts among the days in such
compounding period.

For federal income tax purposes, the amount of original issue discount that is treated as having accrued with respect
to such Discounted Bond is added to the cost basis of the owner in determining gain or loss upon disposition of a
Discounted Bond (including its sale, exchange, redemption, or payment at maturity). Amounts received upon
disposition of a Discounted Bond that are attributable to accrued original issue discount will be treated as tax-exempt
interest, rather than as taxable gain.

The accrual or receipt of original issue discount on the Discounted Bonds may result in certain collateral federal
income tax consequences for the owners of such Discounted Bonds. The extent of these collateral tax consequences
will depend upon the owner's particular tax status and other items of income or deduction.

The Code contains additional provisions relating to the accrual of original issue discount. Owners who purchase
Discounted Bonds at a price other than the issue price or who purchase such Discounted Bonds in the secondary
market should consult their own tax advisors with respect to the tax consequences of owning the Discounted Bonds.
Under the applicable provisions governing the determination of state and local taxes, accrued interest on the
Discounted Bonds may be deemed to be received in the year of accrual even though there will not be a corresponding
cash payment until a later year. Owners of Discounted Bonds should consult their own tax advisors with respect to
the state and local tax consequences of owning the Discounted Bonds.

BOND PREMIUM

To the extent that the initial offering price of certain of the Bonds is more than the principal amount payable at
maturity, such Bonds ("Premium Bonds") will be considered to have bond premium.

Any Premium Bond purchased in the initial offering at the issue price will have "amortizable bond premium" within
the meaning of Section 171 of the Code. The amortizable bond premium of each Premium Bond is calculated on a
daily basis from the issue date of such Premium Bond until its stated maturity date (or call date, if any) on the basis
of a constant interest rate compounded at each accrual period (with straight line interpolation between the
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compounding dates). An owner of a Premium Bond that has amortizable bond premium is not allowed any deduction
for the amortizable bond premium; rather the amortizable bond premium attributable to a taxable year is applied
against (and operates to reduce) the amount of tax-exempt interest payments on the Premium Bonds. During each
taxable year, such an owner must reduce his or her tax basis in such Premium Bond by the amount of the amortizable
bond premium that is allocable to the portion of such taxable year during which the holder held such Premium Bond.
The adjusted tax basis in a Premium Bond will be used to determine taxable gain or loss upon a disposition (including
the sale, exchange, redemption, or payment at maturity) of such Premium Bond.

Owners of Premium Bonds who did not purchase such Premium Bonds in the initial offering at the issue price should
consult their own tax advisors with respect to the tax consequences of owning such Premium Bonds. Owners of
Premium Bonds should consult their own tax advisors with respect to the state and local tax consequences of owning
the Premium Bonds.

NOT QUALIFIED TAX-EXEMPT OBLIGATIONS

The City will NOT designate the Bonds as "qualified tax-exempt obligations" pursuant to Section 265(b)(3) of the
Code, which permits financial institutions to deduct from income for federal income tax purposes, interest expense
that is allocable to carrying and acquiring tax-exempt obligations.

MUNICIPAL ADVISOR

Ehlers has served as municipal advisor to the City in connection with the issuance of the Bonds. The Municipal
Advisor cannot participate in the underwriting of the Bonds. The financial information included in this Official
Statement has been compiled by the Municipal Advisor. Such information does not purport to be a review, audit or
certified forecast of future events and may not conform with accounting principles applicable to compilations of
financial information. Ehlers is not a firm of certified public accountants. Ehlers is registered with the Securities and
Exchange Commission and the MSRB as a municipal advisor.

MUNICIPAL ADVISOR AFFILIATED COMPANIES

BTSC and Ehlers Investment Partners, LLC ("EIP") are affiliate companies of Ehlers. BTSC is chartered by the State
of Minnesota and authorized in Minnesota, Wisconsin, Colorado, and Illinois to transact the business of a limited
purpose trust company. BTSC provides paying agent services to debt issuers. EIP is a Registered Investment Advisor
with the Securities and Exchange Commission. EIP assists issuers with the investment of bond proceeds or investing
other issuer funds. This includes escrow bidding agent services. Issuers, such as the City, have retained or may retain
BTSC and/or EIP to provide these services. If hired, BTSC and/or EIP would be retained by the City under an
agreement separate from Ehlers.

INDEPENDENT AUDITORS

The basic financial statements of the City for the fiscal year ended December 31, 2021 have been audited by Johnson
Block & Company, Inc, Middleton, Wisconsin, independent auditors (the "Auditor"). The report of the Auditor,
together with the basic financial statements, component units financial statements, and notes to the financial
statements are attached hereto as "APPENDIX A — FINANCIAL STATEMENTS". The Auditor has not been
engaged to perform and has not performed, since the date of'its report included herein, any procedures on the financial
statements addressed in that report. The Auditor also has not performed any procedures relating to this Official
Statement.
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RISK FACTORS

Following is a description of possible risks to holders of the Bonds without weighting as to probability. This
description of risks is not intended to be all-inclusive, and there may be other risks not now perceived or listed here.
Potential investors should read this Official Statement, including the appendices, in its entirety.

System Revenues: Should rates set be inadequate to cover expenses, an unusual number of delinquencies occur, or
a major breakdown or other disaster cause the Utility System to be inoperable, a shortfall of revenues could result in
a delay of debt payments.

Larger Users: Should larger users increase or decrease usage of the water and sewer service currently provided, the
revenues of the Utility System will be affected proportionately.

Ratings; Interest Rates: In the future, the City's credit rating may be reduced or withdrawn, or interest rates for this
type of obligation may rise generally, either possibility resulting in a reduction in the value of the Bonds for resale
prior to maturity.

Tax Exemption: Ifthe federal government taxes all or a portion of the interest on municipal bonds or notes or if the
State government increases its tax on interest on bonds and notes, directly or indirectly, or if there is a change in
federal or state tax policy, then the value of these Bonds may fall for purposes of resale. Noncompliance by the City
with the covenants in the Authorizing Resolution relating to certain continuing requirements of the Code may result
in inclusion of interest to be paid on the Bonds in gross income of the recipient for United States income tax purposes,
retroactive to the date of issuance.

Continuing Disclosure: A failure by the City to comply with the Disclosure Undertaking for continuing disclosure
(see "CONTINUING DISCLOSURE") will not constitute an event of default on the Bonds. Any such failure must
be reported in accordance with the Rule and must be considered by any broker, dealer, or municipal securities dealer
before recommending the purchase or sale of the Bonds in the secondary market. Such a failure may adversely affect
the transferability and liquidity of the Bonds and their market price.

Book-Entry-Only System: The timely credit of payments for principal and interest on the Bonds to the accounts of
the Beneficial Owners of the Bonds may be delayed due to the customary practices, standing instructions or for other
unknown reasons by DTC participants or indirect participants. Since the notice of redemption or other notices to
holders of these obligations will be delivered by the City to DTC only, there may be a delay or failure by DTC, DTC
participants or indirect participants to notify the Beneficial Owners of the Bonds.

Depository Risk: Wisconsin Statutes direct the local treasurer to immediately deposit upon receipt thereof, the funds
of the municipality in a public depository designated by the governing body. A public depository means a federal or
state credit union, federal or state savings and loan association, state bank, savings and trust company, mutual savings
bank or national bank in Wisconsin or the local government pooled investment fund operated by the State Investment
Board. It is not uncommon for a municipality to have deposits exceeding limits of federal and state insurance
programs. Failure of a depository could result in loss of public funds or a delay in obtaining them. Such a loss or delay
could interrupt a timely payment of municipal debt.

Economy: A combination of economic, climatic, political or civil disruptions or terrorist actions outside of the control
of the City, including loss of major taxpayers or major employers, could affect the local economy and result in
reduced tax collections and/or increased demands upon local government. Real or perceived threats to the financial
stability of the City may have an adverse effect on the value of the Bonds in the secondary market.
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Secondary Market for the Bonds: No assurance can be given that a secondary market will develop for the purchase
and sale of the Bonds or, if a secondary market exists, that such Bonds can be sold for any particular price. The
underwriters are not obligated to engage in secondary market trading or to repurchase any of the Bonds at the request
of the owners thereof. Prices of the Bonds as traded in the secondary market are subject to adjustment upward and
downward in response to changes in the credit markets and other prevailing circumstances. No guarantee exists as
to the future market value of the Bonds. Such market value could be substantially different from the original purchase
price.

Bankruptcy: The rights and remedies of the holders may be limited by and are subject to the provisions of federal
bankruptcy laws, to other laws, or equitable principles that may affect the enforcement of creditors’ rights, to the
exercise of judicial discretion in appropriate cases and to limitations on legal remedies against local governments. The
opinion of Bond Counsel to be delivered with respect to the Bonds will be similarly qualified. See "MUNICIPAL
BANKRUPTCY" herein.

Cybersecurity: The City is dependent on electronic information technology systems to deliver services. These
systems may contain sensitive information or support critical operational functions which may have value for
unauthorized purposes. As a result, the electronic systems and networks may be targets of cyberattack. There can be
no assurance that the City will not experience an information technology breach or attack with financial consequences
that could have a material adverse impact.

Impact of the Spread of COVID-19: In late 2019, a novel strain of coronavirus (COVID-19) emerged in Wuhan,
Hubei Province, China. COVID-19 has spread throughout the world, including to the United States, resulting in the
World Health Organization proclaiming COVID-19 to be a pandemic and former President Trump declaring a national
emergency. In response to the spread of COVID-19, the United States government, state governments, local
governments and private industries have taken measures to limit social interactions in an effort to limit the spread of
COVID-19. The effects of the spread of COVID-19 and the government and private responses to the spread continue
to evolve. COVID-19 has caused significant disruptions to the global, national and State economy. The extent to
which the coronavirus continues to impact the City and its financial condition will depend on future developments,
which are uncertain and cannot be predicted by the City, including the duration of the outbreak and future measures
taken to address the outbreak.

On March 12, 2020, Wisconsin Governor Tony Evers declared a public health emergency in the State in response to
the growing threat of COVID-19. That declaration included direction to the state Department of Health Services to
use any and all required resources to respond to and contain the outbreak. Governor Evers followed that up with a
"safer at home" order (the "Order") on March 24, 2020, closing nonessential businesses, banning gatherings of any
size and imposing strict travel restrictions through April 24, 2020. On April 16, 2020, the Order was extended from
April 24, 2020 through May 26, 2020. On April 21, 2020, Republican legislators in the State filed a lawsuit
challenging the legality of the Order. On May 13, 2020, the Wisconsin Supreme Court ruled that the State's Order is
unlawful, invalid and unenforceable because the emergency rulemaking procedures under Section 227.24 of the
Wisconsin Statutes and procedures established by the Wisconsin Legislature for rulemaking if criminal penalties were
to follow were not followed in connection with the Order. The Supreme Court's decision does not invalidate any local
health officials' orders or prevent future local health officials' orders related to the COVID-19 pandemic.

On July 30, 2020, Governor Evers issued Executive Order #82, declaring a public health emergency in Wisconsin
to combat the spread of COVID-19. In conjunction with Executive Order #82, Governor Evers issued Emergency
Order #1, requiring most people to wear face coverings when indoors, with certain exemptions in accordance with
CDC guidelines. The public health emergency and mask orders have been extended multiple times, with the most
recent extension on January 19, 2021 through March 20, 2021. On February 4, 2021, the Wisconsin Assembly voted
to repeal the Governor’s order requiring face coverings. Later the same day, Governor Evers issued a new Emergency
Order #1 requiring the use of face coverings through April 5,2021. On March 31,2021, the Wisconsin Supreme Court
struck down Emergency Order #1, finding that legislative approval was required to continue the order beyond its
original 60-day period. The ruling does not impact the validity of local mandates.
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The Coronavirus Aid, Relief, and Economic Security Act (the "CARES Act") provides for federal payments from the
Coronavirus Relief Fund to the State for the discrete purpose of covering expenses directly incurred as a result of
COVID-19 between March 1 and December 30, 2020. On May 27, 2020, Governor Tony Evers announced a program
titled, "Routes to Recovery: Local Government Aid Grants," which distributed $190 million of the State's Coronavirus
Relief Fund monies to all counties, cities, villages and towns across Wisconsin for unbudgeted eligible expenditures
incurred due to COVID-19 between March 1 and November 17, 2020. The State allocated funds based on population
with a guaranteed minimum allocation of $5,000. The City's allocation was $242,611. These funds were disbursed
up to the amount of the allocation after eligible expenditures were reported through the State's cost tracker application.
On March 11, 2021, President Biden signed the American Rescue Plan Act of 2021, which provides local
governments an additional $130.2 billion through the Coronavirus Local Fiscal Recovery Fund. These funds can be
used to mitigate increased expenditures, lost revenue and economic hardship related to the COVID-19 pandemic, with
half received in 2021 and half to be received in 2022. The City’s allocation is $1,599,038.
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VALUATIONS

WISCONSIN PROPERTY VALUATIONS; PROPERTY TAXES

Equalized Value

Section 70.57, Wisconsin Statutes, requires the Department of Revenue to annually determine the equalized value
(also referred to as full equalized value or aggregate full value) of all taxable property in each county and taxation
district. The equalized value is an independent estimate of value used to equate individual local assessment policies
so that property taxes are uniform throughout the various subdivisions in the State. Equalized value is calculated
based on the history of comparable sales and information about value changes or taxing status provided by the local
assessor. A comparison of the State-determined equalized value and the local assessed value, expressed as a
percentage, is known as the assessment ratio or level of assessment. The Department of Revenue notifies each county
and taxing jurisdiction of its equalized value on August 15; school districts are notified on October 1. The equalized
value of each county is the sum of the valuations of all cities, villages, and towns within its boundaries. Taxing
jurisdictions lying in more than one municipality, such as counties, school districts, or special taxing districts, use the
equalized value of the underlying units in calculating and levying their respective levies. Equalized values are also
used to apportion state aids and calculate municipal general obligation debt limits.

Assessed Value

The "assessed value" of taxable property in a municipality is determined by the local assessor, except for
manufacturing properties which are valued by the State. Each city, village or town retains its own local assessor, who
must be certified by the State Department of Revenue. Assessed value is used by these municipalities to determine
tax levy mill rates and to apportion levies among individual property owners. Each taxing district must assess
property at full value at least once in every five-year period. The State requires that the assessed values must be
within 10% of State equalized values at least once every four years. The local assessor values property as of January
1 each year and submits those values to each municipality by the second Monday in June. The assessor also reports
any value changes taking place since the previous year, to the Department of Revenue, by the second Monday in June.
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CURRENT PROPERTY VALUATIONS

2021 Equalized Value
2021 Equalized Value Reduced by Tax Increment Valuation

2021 Assessed Value

2021 EQUALIZED VALUE BY CLASSIFICATION

Residential

Commercial

Manufacturing

Agricultural
Undeveloped
Ag Forest
Forest

Other

Personal Property

Total

TREND OF VALUATIONS

Source:

Year
2017
2018
2019
2020
2021

Assessed
Value

$656,989,000
667,702,000
688,302,999
714,494,599
750,563,583

Equalized
Value'

$646,775,000
666,391,100
696,905,800
740,802,400
802,302,500

Walworth
County

$702,291,600
$637,229,000
$657,651,199

2021

Equalized Value'

$465,180,100
277,242,800
45,253,300
485,300
970,500
208,100
299,000
269,300
12,394,100

$802,302,500

Percent

Jefferson
County Total

$100,010,900 $802,302,500
$68,084,800 $705,313,800
$92,912,384  §750,563,583

Percent of Total
Equalized Value

57.981%
34.556%
5.640%
0.060%
0.121%
0.026%
0.037%
0.034%
1.545%
100.000%

Increase/Decrease
in Equalized Value

0.21%
3.03%
4.58%
6.30%

8.30%

Wisconsin Department of Revenue, Bureau of Equalization and Local Government Services Bureau.

Tncludes tax increment valuation.
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LARGER TAXPAYERS

Taxpayer Type of Business/Property

DLK Enterprises Inc. Commercial/ Residential Real Estate
Omega Paragon Whitewater LLC Supply Chain/ Logistics

Fairhaven Corp Senior Residential Housing
Individual Commercial/ Residential Real Estate
Generac Power Systems Inc Manufacturing

Bluff Ridge Apartments, LLC Residential Housing

Generac Corporation Manufacturing

WWHP, LLC Hotel (Fairfield Inn)

Land & Water Investments LLC Residential/ Commercial Real Estate
Allef Partners LLC Retail (Walmart)

Total

City's Total 2021 Equalized Value?

Source: The City.

2021 Percent of
Equalized City's Total
Value' Equalized Value
$40,887,333 5.10%
13,236,587 1.65%
11,929,202 1.49%
9,759,937 1.22%
9,363,730 1.17%
8,342,867 1.04%
7,871,622 0.98%
6,821,100 0.85%
6,488,944 0.81%
6,040,197 0.75%
$120,741,519 15.05%

$802,302,500

!Calculated by dividing the 2021 Assessed Values by the 2021 Aggregate Ratio of assessment for the

City.
Includes tax increment valuation.
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DEBT

DIRECT DEBT'

General Obligation Debt (see schedules following)

Total General Obligation Debt $22,843,650

Revenue Debt (see schedules on page 5)

Total revenue debt secured by Utility System revenues (includes the Bonds)* $26,455,528

*Preliminary, subject to change.

'Outstanding debt is as of the dated date of the Bonds.
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DEBT LIMIT

The constitutional general obligation debt limit for Wisconsin municipalities, including towns, cities, villages, and
counties (Article XI, Section 3 of the Wisconsin Constitution and Section 67.03, Wisconsin Statutes) is 5% of the

current equalized value.

Equalized Value
Multiply by 5%
Statutory Debt Limit*

Less: General Obligation Debt

Unused Debt Limit

$802,302,500

0.05

$40,115,125
(22,843,650)

$17,271,475

* The City has established guidelines to limit its general obligation debt to 70% of the legal debt limit (3.5% of the

current equalized value).

OVERLAPPING DEBT'

Taxing District

Jefferson County”

Madison Area Technical College District’
Gateway Technical College District
Whitewater School District

City's Share of Total Overlapping Debt

2021
Equalized
Value?

$8,726,940,700
104,977,856,204
56,800,437,642
1,756,692,485

% In
City

1.15%
0.10%
1.24%
45.67%

Total
G.O. Debt®

$24,270,000
171,190,000
69,810,000
20,265,000

City's
Proportionate
Share

$279105
171,190
865,644

9,255,026

810,570,965

'Overlapping debt is as of the dated date of the Bonds. Only those taxing jurisdictions with general
obligation debt outstanding are included in this section. Walworth County currently has no outstanding

general obligation debt.

Includes tax increment valuation.

*Outstanding debt based on information obtained on EMMA and the Municipal Advisor's records.

“The County anticipates issuing general obligation debt in October 2022 but the exact amount of such

borrowing has not yet been determined. Such amount is not included herein.

*Includes the $3,500,000 General Obligation Promissory Notes, Series 2021-22] anticipated to close June

14, 2022.
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DEBT RATIOS

Total General Obligation Debt

City's Share of Total Overlapping Debt

Total

DEBT PAYMENT HISTORY

G.O. Debt

$22,843,650

10,570,965

$33,414,615

Debt/Equalized
Value
$802,302,500

2.85%

1.32%

4.16%

The City has no record of default in the payment of principal and interest on its debt.

FUTURE FINANCING

Debt/
Per Capita
14,133!

$1,616.33

$747.96

$2,364.30

The City is anticipating issuing approximately $400,000 in general obligation debt for equipment and facility
improvements. Aside from the preceding, the City has no current plans for additional financing in the next 12 months.

'Estimated 2021 population.
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TAX LEVIES AND COLLECTIONS

TAX LEVIES AND COLLECTIONS

Walworth County
Levy/Equalized Value
Reduced by Tax

Levy for City Increment Valuation

Tax Year Purposes Only % Collected in Dollars per $1,000
2017/18 $3,157,415 100% $6.17
2018/19 3,487,797 100% 6.56
2019/20 3,620,774 100% 6.60
2020721 3,700,383 100% 6.33
2021/22 3,795,413 [ In Process : 5.96

Jefferson County
Levy/Equalized Value
Reduced by Tax

Levy for City Increment Valuation

Tax Year Purposes Only % Collected in Dollars per $1,000
2017/18 $316,385 100% $6.17
2018/19 343,506 100% 6.56
2019/20 365,212 100% 6.60
2020721 379,002 100% 6.33
2021/22 405,521 [ In Process : 5.96

Property tax statements are distributed to taxpayers by the town, village, and city treasurers in December of the levy
year. Current state law requires counties to pay 100% of the real property taxes levied to cities, villages, towns, school
districts and other taxing entities on or about August 20 of the collection year.

Personal property taxes, special assessments, special charges and special taxes must be paid to the town, city or village
treasurer in full by January 31, unless the municipality, by ordinance, permits special assessments to be paid in
installments. Real property taxes must be paid in full by January 31 or in two equal installments by January 31 and
July 31. Alternatively, municipalities may adopt a payment plan which permits real property taxes to be paid in three
or more equal installments, provided that the first installment is paid by January 31, one-half of the taxes are paid by
April 30 and the remainder is paid by July 31. Amounts paid on or before January 31 are paid to the town, city or
village treasurer. Amounts paid after January 31, are paid to the county treasurer unless the municipality has
authorized payment in three or more installments in which case payment is made to the town, city or village treasurer.
On or before January 15 and February 20 the town, city or village treasurer settles with other taxing jurisdictions for
all collections through December and January, respectively. In municipalities which have authorized the payment of
real property taxes in three or more installments, the town, city or village treasurer settles with the other taxing
jurisdictions on January 15, February 20 and on the fifteenth day of each month following the month in which an
installment payment is required. On or before August 20, the county treasurer must settle in full with the underlying
taxing districts for all real property taxes and special taxes. Any county board may authorize its county treasurer to
also settle in full with the underlying taxing districts for all special assessments and special charges. The county may
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then recover any tax delinquencies by enforcing the lien on the property and retain any penalties or interest on the
delinquencies for which it has settled. Uncollected personal property taxes owed by an entity that has ceased
operations or filed a petition for bankruptcy, or are due on personal property that has been removed from the next
assessment roll are collected from each taxing entity in the year following the levy year.

The spread of COVID-19 and responses taken by the United States government, state governments, local governments
and private industries have caused significant disruptions to the national and State economy. See "RISK FACTORS -
Impact of the Spread of COVID-19" herein. On April 15,2020, Governor Tony Evers signed into law 2019 Wisconsin
Act 185, which provided that for property taxes payable in 2020, a taxation district could, after making a general or
case-by-case finding of hardship, choose to waive interest or penalties on property tax installment payments paid after
April 1, 2020 but on or before October 1, 2020. In order to take such action, the county board of supervisors was
required to first adopt a resolution authorizing such waiver and determining criteria for determining hardship and then
the taxation district was required to subsequently adopt a similar resolution. In the case of a county adopting such a
resolution, the county proportionally settled with the taxation districts any taxes, interest and penalties collected on
or before July 31, 2020 on August 20, 2020, and settled the remaining unpaid taxes, interest, and penalties on
September 20, 2020. Jefferson County, Walworth County and the City did not adopt such resolutions. The City cannot
predict whether any similar legislation may be adopted in the future.

PROPERTY TAX RATES

Full value rates for property taxes expressed in dollars per $1,000 of equalized value (excluding tax increment
valuation) that have been collected in recent years have been as follows:

Walworth County

Year Levied/

Year Collected Schools' County Local Total
2017/18 $12.33 $4.23 $6.17 $22.73
2018/19 12.48 3.91 6.56 22.95
2019/20 12.30 3.77 6.60 22.67
2020/21 11.90 3.60 6.33 21.83
2021/22 11.72 3.34 5.96 21.02

Jefferson County

Year Levied/

Year Collected Schools! County Local Total
2017/18 $12.46 $4.31 $6.17 $22.94
2018/19 12.58 4.14 6.56 23.28
2019/20 12.38 3.94 6.60 22.92
2020721 11.96 3.86 6.33 22.15
2021/22 11.81 3.89 5.96 21.66

Source: Property Tax Rates were extracted from Statement of Taxes prepared by the Wisconsin Department of
Revenue, Division of State and Local Finance.

'The Schools tax rate reflects the composite rate of all local school districts and technical college district.
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LEVY LIMITS

Section 66.0602 of the Wisconsin Statutes, imposes a limit on property tax levies by cities, villages, towns and
counties. No city, village, town or county is permitted to increase its tax levy by a percentage that exceeds its
valuation factor (which is defined as a percentage equal to the greater of either the percentage change in the political
subdivision's January 1 equalized value due to new construction less improvements removed between the previous
year and the current or zero percent). The base amount in any year to which the levy limit applies is the actual levy
for the immediately preceding year. In 2018, and in each year thereafter, the base amount is the actual levy for the
immediately preceding year plus the amount of the payment from the State under Section 79.096 of the Wisconsin
Statutes (an amount equal to the property taxes formerly levied on certain items of personal property), and the levy
limit is the base amount multiplied by the valuation factor, minus the amount of the payment from the State under
Section 79.096 of the Wisconsin Statutes. This levy limitation is an overall limit, applying to levies for operations
as well as for other purposes.

A political subdivision that did not levy its full allowable levy in the prior year can carry forward the difference
between the allowable levy and the actual levy, up to a maximum of 1.5% of the prior year's actual levy. The use of
the carry forward levy adjustment needs to be approved by a majority vote of the political subdivision's governing
body (except in the case of towns) if the amount of carry forward levy adjustment is less than or equal to 0.5% and
by a super majority vote of the political subdivision's governing body (three-quarters vote if the governing body is
comprised of five or more members, two-thirds vote if the governing body is comprised of fewer than five members)
(except in the case of towns) if the amount of the carry forward levy adjustment is greater than 0.5% up to the
maximum increase of 1.5%. For towns, the use of the carry forward levy adjustment needs to be approved by a
majority vote of the annual town meeting or special town meeting after the town board has adopted a resolution in
favor of the adjustment by a majority vote if the amount of carry forward levy adjustment is less than or equal to 0.5%
or by two-thirds vote or more if the amount of carry forward levy adjustment is greater than 0.5% up to the maximum
of 1.5%.

Beginning with levies imposed in 2015, if a political subdivision does not make an adjustment in its levy as described
in the above paragraph in the current year, the political subdivision may increase its levy by the aggregate amount
of the differences between the political subdivision’s valuation factor in the previous year and the actual percent
increase in a political subdivision’s levy attributable to the political subdivision’s valuation factor in the previous year,
for the five years before the current year, less any amount of such aggregate amount already claimed as an adjustment
in any of the previous five years. The calculation of the aggregate amount available for such adjustment may not
include any year before 2014, and the maximum adjustment allowed may not exceed 5%. The use of the adjustment
described in this paragraph requires approval by a two-thirds vote of the political subdivision’s governing body, and
the adjustment may only be used if the political subdivision’s level of outstanding general obligation debt in the
current year is less than or equal to the political subdivision’s level of outstanding general obligation debt in the
previous year.

Special provisions are made with respect to property taxes levied to pay general obligation debt service. Those are
described below. In addition, the statute provides for certain other adjustments to and exclusions from the tax levy
limit. Among the exclusions, Section 66.0602(3)(e)5. of the Wisconsin Statutes provides that the levy limit does not
apply to "the amount that a political subdivision levies in that year to make up any revenue shortfall for the debt
service on a revenue bond issued under Section 66.0621 by that political subdivision." Recent positions taken by
Wisconsin Department of Revenue ("DOR") staff call into question the availability of this exception, including by
limiting its availability depending on the circumstances surrounding the pertinent revenue shortfall. To date, such
DOR positions have not been expressed formally in a declaratory ruling under Section 227.41(5)(a) of the Wisconsin
Statutes, nor have they been the subject of any court challenge or resulting court ruling.

With respect to general obligation debt service, the following provisions are made:
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(a) If a political subdivision's levy for the payment of general obligation debt service, including debt service on debt
issued or reissued to fund or refund outstanding obligations of the political subdivision and interest on outstanding
obligations of the political subdivision, on debt originally issued before July 1, 2005, is less in the current year than
in the previous year, the political subdivision is required to reduce its levy limit in the current year by the amount of
the difference between the previous year's levy and the current year's levy.

(b) For obligations authorized before July 1, 2005, if the amount of debt service in the preceding year is less than the
amount of debt service needed in the current year, the levy limit is increased by the difference between the two
amounts. This adjustment is based on scheduled debt service rather than the amount actually levied for debt service
(after taking into account offsetting revenues such as sales tax revenues, special assessments, utility revenues, tax
increment revenues or surplus funds). Therefore, the levy limit could negatively impact political subdivisions that
experience a reduction in offsetting revenues.

(c) The levy limits do not apply to property taxes levied to pay debt service on general obligation debt authorized on
or after July 1, 2005.

With respect to revenue bonds issued pursuant to Section 66.0621, of the Wisconsin Statutes, such as the Bonds, any
taxes levied to pay debt service on the Bonds because of a revenue shortfall may be excluded from the levy limits.
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THE ISSUER

CITY GOVERNMENT

The City has a City Manager/City Council form of government, with the City Council consisting of seven members
elected for staggered two-year terms. The appointed City Manager, City Clerk, City Treasurer and Director of
Finance/Administrative Services are responsible for administrative details and financial records.

EMPLOYEES; PENSIONS

The City employs a staff of 80 full-time, 17 part-time, and 43 seasonal employees. All eligible employees in the City
are covered under the Wisconsin Retirement System ("WRS") established under Chapter 40 of the Wisconsin Statutes
("Chapter 40"). The WRS is a cost-sharing multiple-employer defined benefit pension plan. The Department of
Employee Trust Funds ("ETF") administers the WRS. Required contributions to the WRS are determined by the ETF
Board pursuant to an annual actuarial valuation in accordance with Chapter 40 and the ETF's funding policies. The
ETF Board has stated that its funding policy is to (i) ensure funds are adequate to pay benefits; (ii) maintain stable
and predictable contribution rates for employers and employees; and (iii) maintain inter-generational equity to ensure
the cost of the benefits is paid for by the generation that receives the benefits.

City employees are generally required to contribute half of the actuarially determined contributions, and the City may
not pay the employees' required contribution. During the fiscal year ended December 31, 2019 ("Fiscal Year 2019"),
the fiscal year ended December 31, 2020 ("Fiscal Year 2020") and the fiscal year ended December 31, 2021 ("Fiscal
Year2021"), the City’s portion of contributions to WRS (not including any employee contributions) totaled $434,659,
$460,645, and $474,842, respectively.

The City implemented Governmental Accounting Standards Board Statement No. 68 ("GASB 68") for the fiscal year
ended December 31, 2015.

GASB 68 requires calculation of a net pension liability for the pension plan. The net pension liability is calculated
as the difference between the pension plan's total pension liability and the pension plan's fiduciary net position. The
pension plan's total pension liability is the present value of the amounts needed to pay pension benefits earned by each
participant in the pension plan based on the service provided as of the date of the actuarial valuation. In other words,
it is a measure of the present value of benefits owed as of a particular date based on what has been earned only up to
that date, without taking into account any benefits earned after that date. The pension plan's fiduciary net position is
the market value of plan assets formally set aside in a trust and restricted to paying pension plan benefits. If the
pension plan's total pension liability exceeds the pension plan's fiduciary net position, then a net pension liability
results. If the pension plan's fiduciary net position exceeds the pension plan's total pension liability, then a net pension
asset results.

As of December 31, 2020, the total pension liability of the WRS was calculated as $118.72 billion and the fiduciary
net position of the WRS was calculated as $124.97 billion, resulting in a net pension asset of $6.24 billion. The spread
of COVID-19 has previously impacted investment markets and may do so again in the future, which may impact the
funded status of the WRS and future contribution requirements as a result (see "RISK FACTORS - Impact of the
Spread of COVID-19" herein).

Under GASB 68, each participating employer in a cost-sharing pension plan must report the employer's proportionate
share of the net pension liability or net pension asset of the pension plan. Accordingly, for Fiscal Year 2021, the City
reported an asset of $2,584,182 for its proportionate share of the net pension asset of the WRS. The net pension asset
was measured as of December 31, 2020 based on the City’s share of contributions to the pension plan relative to the
contributions of all participating employers. The City’s proportion was 0.04139238% of the aggregate WRS net
pension asset as of December 31, 2020.
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The calculation of the total pension asset and fiduciary net position are subject to a number of actuarial assumptions,
which may change in future actuarial valuations. Such changes may have a significant impact on the calculation of
net pension asset of the WRS, which may also cause the ETF Board to change the contribution requirements for
employers and employees. For more detailed information regarding the WRS and such actuarial assumptions, see Note
10 in "APPENDIX A - FINANCIAL STATEMENTS" attached hereto.

Recognized and Certified Bargaining Units

All eligible City personnel are covered by the Municipal Employment Relations Act ("MERA") of the Wisconsin
Statutes. Pursuant to that law, employees have rights to organize and collectively bargain with municipal employers.
MERA was amended by 2011 Wisconsin Act 10 (the "Act") and by 2011 Wisconsin Act 32, which altered the
collective bargaining rights of public employees in Wisconsin.

As a result of the 2011 amendments to MERA, the City is prohibited from bargaining collectively with municipal
employees, other than public safety and transit employees, with respect to any factor or condition of employment
except total base wages. Even then, the City is limited to increasing total base wages beyond any increase in the
consumer price index since 180 days before the expiration of the previous collective bargaining agreement (unless
City were to seek approval for a higher increase through a referendum). Ultimately, the City can unilaterally
implement the wages for a collective bargaining unit.

Under the changes to MERA, impasse resolution procedures were removed from the law for municipal employees
of the type employed by the City, including binding interest arbitration. Strikes by any municipal employee or labor
organization are expressly prohibited. As a practical matter, it is anticipated that strikes will be rare. Furthermore, if
strikes do occur, they may be enjoined by the courts. Additionally, because the only legal subject of bargaining is the
base wage rates, all bargaining over items such as just cause, benefits, and terms of conditions of employment are
prohibited and cannot be included in a collective bargaining agreement. Impasse resolution for public safety
employees and transit employees is subject to final and binding arbitration procedures, which do not include a right
to strike. Interest arbitration is available for transit employees if certain conditions are met.

The following bargaining units represent employees of the City:

Expiration Date of
Bargaining Unit Current Contract
Whitewater Professional Police Association December 31, 2022
Whitewater Professional Police Supervisors Association December 31, 2022

OTHER POST EMPLOYMENT BENEFITS

The City allows eligible retirees to remain on the City’s group health plan if the retiree pays the full amount of
premiums. In addition, the City provides other post-employment benefits ("OPEB") through the Local Retiree Life
Insurance Fund ("LRLIF"), which is a cost-sharing multiple-employer defined benefit plan established by Chapter
40. The ETF and the Group Insurance Board have statutory authority for program administration and oversight,
including establishing contribution requirements for employers.

For Fiscal Year 2021, the City's portion of contributions to the LRLIF totaled $1,745. For Fiscal Year 2021, the City
reported a liability of $481,528 for its proportionate share of the net OPEB liability of the LRLIF. The net OPEB
liability was measured as of December 31, 2020 based on the City's share of contributions to the LRLIF relative to
the contributions of all participating employers. The City's proportion was 0.087539% of the aggregate LRLIF net
OPEB liability as of December 31, 2020.
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The calculation of the total OPEB liability and fiduciary net position are subject to a number of actuarial assumptions,
which may change in future actuarial valuations. Such changes may have a significant impact on the calculation of
the net OPEB liability of the LRLIF, which may also cause ETF to change the contribution requirements for
employers and employees. For more detailed information, see Note 11 in "APPENDIX A - FINANCIAL
STATEMENTS" attached hereto.

LITIGATION

There is no litigation threatened or pending questioning the organization or boundaries of the City or the right of any
of its officers to their respective offices or in any manner questioning their rights and power to execute and deliver
the Bonds or otherwise questioning the validity of the Bonds.

MUNICIPAL BANKRUPTCY

Municipalities are prohibited from filing for bankruptcy under Chapter 11 (reorganization) or Chapter 7 (liquidation)
of the U.S. Bankruptcy Code (11 U.S.C. §§ 101-1532) (the "Bankruptcy Code"). Instead, the Bankruptcy Code
permits municipalities to file a petition under Chapter 9 of the Bankruptcy Code, but only if certain requirements are
met. These requirements include that the municipality must be "specifically authorized" under State law to file for
relief under Chapter 9. For these purposes, "State law" may include, without limitation, statutes of general
applicability enacted by the State legislature, special legislation applicable to a particular municipality, and/or
executive orders issued by an appropriate officer of the State’s executive branch.

As of the date hereof, Wisconsin law contains no express authority for municipalities to file for bankruptcy relief
under Chapter 9 of the Bankruptcy Code.

Nevertheless, there can be no assurance (a) that State law will not change in the future, while the Bonds are
outstanding, in a way that would allow the City to file for bankruptcy relief under Chapter 9 of the Bankruptcy Code;
or (b) even absent such a change in State law, that an executive order or other executive action could not effectively
authorize the City to file for relief under Chapter 9. If, in the future, the City were to file a bankruptcy case under
Chapter 9, the relevant bankruptcy court would need to consider whether the City could properly do so, which would
involve questions regarding State law authority as well as other questions such as whether the City is a municipality
for bankruptcy purposes. If the relevant bankruptcy court concluded that the City could properly file a bankruptcy
case, and that determination was not reversed, vacated, or otherwise substantially altered on appeal, then the rights
ofholders of the Bonds could be modified in bankruptcy proceedings. Such modifications could be adverse to holders
of the Bonds, and there could ultimately be no assurance that holders of the Bonds would be paid in full or in part on
the Bonds. Further, under such circumstances, there could be no assurance that the Bonds would not be treated as
general, unsecured debt by a bankruptcy court, meaning that claims of holders of the Bonds could be viewed as having
no priority (a) over claims of other creditors of the City; (b) to any particular assets of the City, or (c) to revenues
otherwise designated for payment to holders of the Bonds.

Moreover, if the City were determined not to be a "municipality” for the purposes of the Bankruptcy Code, no
representations can be made regarding whether it would still be eligible for voluntary or involuntary relief under
Chapters of the Bankruptcy Code other than Chapter 9 or under similar federal or state law or equitable proceeding
regarding insolvency or providing for protection from creditors. In any such case, there can be no assurance that the
consequences described above for the holders of the Bonds would not occur.
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FUNDS ON HAND (as of March 31, 2022)

Total Cash
Fund and Investments
General $4,634,185
Special Revenue 3,221,910
Capital Projects 3,513,897
Enterprise Funds 7,784,082
Fiduciary Funds 146,221
CDA 931,324
Total Funds on Hand $20,231,619
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ENTERPRISE FUNDS

Water

Total Operating Revenues
Less: Operating Expenses
Operating Income
Plus: Depreciation
Interest Income
Miscellaneous Non-Operating Revenue

Revenues Available for Debt Service

Wastewater

Total Operating Revenues
Less: Operating Expenses
Operating Income
Plus: Depreciation
Interest Income
Miscellaneous Non-Operating Revenue

Revenues Available for Debt Service

Stormwater

Total Operating Revenues
Less: Operating Expenses
Operating Income
Plus: Depreciation
Interest Income
Miscellaneous Non-Operating Revenue

Revenues Available for Debt Service

2019

$1,893,995

(1,466,324)

$427,671
340,617
23,722
34,811

$826,821

$3,672,521

(2,583,035)

$1,089,486
1,010,163
69,476
20,825

$2,189,950

$522,526

(392,506)

$130,020
70,599
2,735
1,686

$205,040

35

2020

$2,023,156

(1,715,104)

$308,052
384,061
3,751
79,483

$775,347

$3,763,339

(2,867,930)

$895,409
1,289,501
14,749

0

$2,199,659

$538,428

(444,524)

$93,904

81,918
(194)

1,730

$177,358

Revenues available for debt service for the City's enterprise funds have been as follows as of December 31 each year:

2021

§ 2,333,135

(1,797,462)

§ 535,673
413,122

618

207,785

S 1,157,198

$ 3,904,506

(2,716,312)

$ 1,188,194
1,308,672
2,698
119,697

$ 2,619,261

§ 542,543

(453,711)

$ 88,832
100,685

30

1,730

$ 191,277



SUMMARY GENERAL FUND INFORMATION

Following are summaries of the revenues and expenditures and fund balances for the City's General Fund. These summaries are
not purported to be the complete audited financial statements of the City, and potential purchasers should read the included
financial statements in their entirety for more complete information concerning the City. Copies of the complete audited financial
statements are available upon request. See Appendix A for the City's 2021 audited financial statements.

FISCAL YEAR ENDING DECEMBER 31

COMBINED STATEMENT 2022
2018 2019 2020 2021 Adopted
Audited Audited Audited Audited Budget '

Revenues
Taxes $2,972,015 $3,182,597 $ 3,211,448 | $3,396,446 | $3,422,853
Special assessments 1,069 1,660 1,523 3,308 1,000
Intergovernmental 4,637,393 4,698,839 4,989,271 4,698,015 4,546,205
Licenses and permits 151,520 72,418 49,695 148,817 113,599
Fines and forfeits 398,149 328,694 262,438 295,900 330,356
Public charges for services 85,607 143,299 71,842 68,799 101,035
Interest 137,593 228,984 80,710 6,756 7,155
Miscellaneous general revenues 128,895 111,794 101,960 146,029 50,300

Total Revenues $8,512.241 $8,768285 §$ 8,768,887 _ $8,764,070 _ $ 8,573,103

Expenditures

Current:

General government $1,621,287 $1,430,393 $ 1,561,707 | $1,635,537 | $1,796,346
Public safety 3,928,312 3,859,325 3,871,290 4,108,309 4,290,875
Public works 1,526,371 1,625,936 1,771,236 1,860,778 1,906,007
Culture, recreation and education 637,557 617,300 635,407 598,205 746,267
Capital outlay 89,960 50,626 151,454 211,688 15,000

Total Expenditures $7.803,487 $7,583,580 $ 7.991,094 | $8.414,517 | $ 8,754,495

Excess of revenues over (under) expenditures $ 708,754 $1,184,705 $ 777,793 |'$ 349,553 ||$ (181,392)
Other Financing Sources (Uses)

Proceeds from Long Term Debt 0 0 11,133 0 1,050,000
Transfers from CDA 12,708 (78,294) 0 0 0
Transfers in 464,915 588,277 378,544 737,531 419,522
Transfers out (778,784) (797,316) (787,850) (630,917)[ (1,288,130)
Total Other Financing Sources (Uses) $ (301,161) $ (287,333) ($398,173)  $106,614 $181,392
Excess of revenues and other financing sources
over (under) expenditures and other financing § 407,593 § 897,372 $§ 379,620 |'$§ 456,167 |$ 0
uses
General Fund Balance January 1 2,388,274 2,795,867 3,693,239 4,072,859
General Fund Balance December 31 $2,795,867 $3,693,239 §$§ 4,072,859 | $4,529,026
DETAILS OF DECEMBER 31 FUND
BALANCE
Nonspendable $357,975 $ 341,990 456,330 459,498
Assigned 838,352 1,383,167 1,539,917 1,765,170
Unassigned 1,599,540 1,968,082 2,076,612 2,304,358
Total $2,795,867 $3,693,239 $ 4,072,859 | $4,529,026

'The 2022 budget was adopted on November 16, 2021. The City is in the process of integrating its fire and EMS
services in 2022, which is expected to create an additional approximately $380,000 in expenses above the budgeted
amount for 2022. The City expects to bring a referendum to allow it to exceed the levy limits for such expenses in
November 2022 (see “LEVY LIMITS” herein). If such referendum does not succeed, the City would expect to pay such
additional expenses from its general fund balance.
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GENERAL INFORMATION

LOCATION

The City, with a 2020 U.S. Census population of 14,889 and a current estimated population of 14,133 comprises an
area of 9.06 square miles and is located approximately 50 miles Southeast from Madison and 50 miles Southwest of
Milwaukee.

LARGER EMPLOYERS'

Larger employers in the City include the following:

Estimated No.
Firm Type of Business/Product of Employees
University of Wisconsin - Whitewater ~ Higher education 1,289
Generac Corporation Gasoline, LP generators and engines 600
Whitewater Unified School District Elementary and secondary education 300
Universal Electronics, Inc. (UEI) Contract electronic assembly 275
Fairhaven Corporation Senior living 250
S&R Egg Farm Inc. Table egg processing and organic fertilizers 160
Wal-Mart Retail 150
Weiler & Co. Inc. (Provisur) Food product machinery manufacturer 150
Schenck Process Industrial/commercial machinery manufacturer 140
The City Municipal government and services 140

Source: ReferenceUSA, written and telephone survey (March 2022) , Wisconsin Manufacturers Register, and the
Wisconsin Department of Workforce Development.

'This does not purport to be a comprehensive list and is based on available data obtained through a survey
of individual employers, as well as the sources identified above. Some employers do not respond to inquiries
for employment data.
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BUILDING PERMITS

New Single Family Homes

No. of building permits

Valuation

New Multiple Family Buildings

No. of building permits

Valuation

New Commercial/Industrial

No. of building permits

Valuation

All Building Permits

(including additions and remodelings)

No. of building permits

Valuation

Source: The City.

'As of March 31, 2022.

2018

2
$349,180

7
$2,278,000

7
$14,937,907

360
$20,496,461

2019 2020 2021

9 8 11
$1,658,696 $1,571,000  $2,137,000

2 0 2
$440,000 $0  $5,932,000
1 0 2
$524,679 $0  $4,800,000
55 290 380

$5,459,652  $3,842,000 $20,298,000
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2022!

1
$260,000

2
$445,000

1
$200,000

&3
$2,165,000



U.S. CENSUS DATA

Population Trend: The City

2010 U.S. Census 14,390

2020 U.S. Census 14,889

2021 Estimated Population 14,133

Percent of Change 2010 - 2020 3.47%
Income and Age Statistics

Walworth State of United
The City County Wisconsin States
2020 per capita income $19,095 $34,027 $34,450 $35,384
2020 median household income $36,211 $66,034 $63,293 $64,994
2020 median family income $71,339 $82,680 $80,844 $80,069
2020 median gross rent $783 $899 $872 $1,096
2020 median value owner occupied units $171,300 $212,900 $189,200 $229,800
2020 median age 21.6 yrs. 40.4 yrs. 39.6 yrs. 38.2 yrs.
State of Wisconsin United States
City % of 2020 per capita income 55.43% 53.97%
City % of 2020 median family income 88.24% 89.10%
Housing Statistics
The City
2010 2020 Percent of Change
All Housing Units 5,113 5,445 6.49%

Source: 2000 and 2010 Census of Population and Housing, and 2020 American Community Survey (Based on a five-year
estimate), U.S. Census Bureau (https.//data.census.gov/cedsci).

EMPLOYMENT/UNEMPLOYMENT DATA

Rates are not compiled for individual communities with populations under 25,000.

Average Employment Average Unemployment
Year Walworth County Walworth County State of Wisconsin
2018 56,744 2.9% 3.0%
2019 56,215 3.1% 3.2%
2020 53,583 6.1% 6.3%
2021" 56,288 3.6% 3.8%
2022, March' 56,033 3.3% 3.3%

Source: Wisconsin Department of Workforce Development.

'Preliminary.
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APPENDIX A

FINANCIAL STATEMENTS

Potential purchasers should read the included financial statements in their entirety for more complete information
concerning the City’s financial position. Such financial statements have been audited by the Auditor, to the extent
and for the periods indicated thereon. The City has not requested or engaged the Auditor to perform, and the Auditor
has not performed, any additional examination, assessments, procedures or evaluation with respect to such financial
statements since the date thereof or with respect to this Official Statement, nor has the City requested that the Auditor
consent to the use of such financial statements in this Official Statement. Although the inclusion of the financial
statements in this Official Statement is not intended to demonstrate the fiscal condition of the City since the date of
the financial statements, in connection with the issuance of the Bonds, the City represents that there have been no
material adverse change in the financial position or results of operations of the City, nor has the City incurred any
material liabilities, which would make such financial statements misleading.

Copies of the complete audited financial statements for the past three years and the current budget are available upon
request from Ehlers.

A-1



LL spuny syoafoid [ende)) Iofe|y-uoN — saduejeg pun
ul souey)) pue saIIpuadxy ‘SoNUSAY JO JUdWAIL)S SUIUIqUIO))
9/ spun s109fo1q [eyde)) JofeJA-UON — J20yS doueleq Suruiquio)
SL¥L spun,j anudAdy [e1oadg IofeA-UON — seduefeq pung
ur soSuey) pue saIIpuadXy ‘SoNUSAdY JO JudSIelS Suruiquio))
€L-TL spun,j anuaAY [e102ds Jofe]y-UON — 109§ doue|eq SuruIquio)
1L Spun,j [BJUSWILIIAOLD) JO[BIA-UON] — Sooue[eg pun,j
ur soSuey) pue saIMIpuadXy ‘SONUSASY JO JUSLISIEIS
0L Spun,| [BIUSWIUIIAOD) JO[BI\-UON — 199§ doue|eg
69 pun, [e1oudn Suruiquio)) — saouefeq pun,g
ur soSuey) pue saIIpuadXy ‘SONUSASY JO JUSLISIEIS
89 pun [e1ousn) Suruiquio)) — Ja0yg doueeq

sjuowde)s Suruiquio)
‘NOILVINIOANI TVINIWATddNS YIHLO

19-99 uopneunioju] Arejuowoddng pannbay 03 sajoN
SOINPAYOS Pun, AOUBINSU] I 921110 [8907]
SOINPAYOS WAISAS JUWAINY UISUOISTA\
**pun, [eIAUAD) — (SAOUAIPIJ JVVD 03 103png yiim) [enjoy pue jo3png — soue[eq pun,g
ur souey)) pue sarypuadXy ‘SONUOAIY JO I[NPAYOS
spun, JIofej
NOILVINYOANI AUV.ININATddNS ATIINOTY

79-v1 SJUSWIdIL)S [RIOURUI] J) O) SJION
€1 spun,j AIe1onpi — uonisoq }oN AIeIonpi ur so3uey)) Jo JuUdwole)§
1 pun,j A1e1onpi,| — uonisod JoN AIeronpi Jo jusue)§
11-01 spuny A1ejordold — smo[ yseD) Jo Judale)S
6 spunj Arejoridold — uonisod 1oN pung
ur saguey) pue sasuddxy ‘SINUOAIY JO JUIW)LIS
8-L spun, ArejonidoId — uonisod N JO judwale)§
[ Rt SONIATIOY JO JUSWDIRIS Y} 0) SPUN,J [BIUSWILIIAOD) JO SouR[Ry pun,f ut
soSuey) pue soImIpuadxs ‘sonuoAdY JO JUSWILIS A} JO UOHRI[IOU0IY
G Spuny [EJUSWUIIA0D) — SAdUR[RY pungy
ur saguey)) pue saIMIpuadXy ‘SINUIAIY JO JUIW)LIS
e uonIsod JON JO JUSWAIR)S dY) 0 J0dYS OUB[EE SPUN,] [EJUSWIUIIAOL) AU} JO UONRI[IOU0IY
€ Spun [BJUSWUIIAOLD) — J93YS doue[eyq
SJUSWIdIL)S [BIOURUL] punj
/AR SANIANDY JO JUdUWIdIRIS
1 uoniso 19N Jo juswale)§
SIUQWIIL)S [BIOUBUL] OPI A -JUSLIUIOAOD)
SINHNHLVLS TVIONVNIA DISvVd

AX-AL SISATVNY ANV NOISSNOSIA S LNHWNIDVNVIN
-t Ld0ddY SOLIANY LNHANAdIANI
358

1202 ‘T€ 1PquIadaq

SHUIAUO)) JO Iqe L

1MUY JO K31

wod3joo[quosuYof mmm
HJors puv spuap op jusrupsuuos ano gSnoigy anasss fyongy

T20T ‘T€ 19D PIpuY 18dX 3y} 104

SINHINALVLS TVIDNVNIA d4LIdAV

JIVAALIHA\




“10)Je01Y) A[JIOYS JqNOP [ENULISqNS aS[eI LW JLY) UOHRULIOJUT UMOUY AJJUALIND
Aue Surpnjour ‘d)ep JUSWAILIS [BIOUBUL OY) PUOASQ SYIUOW JAJOM] J0J UI0ou0d Fuiog e se onunuod o) Ajiqe
S UISUOOSIA\ “IOJEMAIYA JO A1) 9Y) INOQe 1qnop [enuelsqns ostel jer) 0jeSo1iSe oy) Ul paIopISUOd ‘SIUAD
1O SUONIPUOD dIe 01U} JOYIOYM SJEN[BAd 0} panbal sI juowoSeuew ‘syuowole)s [eroueuly oy Sutredord uy

“JOLID 10 PN 0} NP JOYIIYM JUIWDIBISSIW [BLIDJRUI WO 1) DIL JBY) STUIWAIL)S [RIOUBULY
Jo uoneyudsaid arey pue uoneredard oy) 0) JUBAS[AI [ONUOD [RUIAUI JO dOUBUNUIBW pue ‘Uonejudwd[dul
‘udisop oy 10] pue ‘oUW JOo sojelg peyun oyl ur paydoooe Ajerousd sojdround Fununoooe Pim
Q0UBPIOJOE Ul SJUSWAIE)S [eIoURU 9y Jo uonejuasaid ey pue uoneredord oy 10j ojqisuodsar ST JuswoSeURIA

S [p1ounul.] 2y} 40f N o 52

‘suorurdo j1pne 1o 10y siseq e apiaoid o) aeudordde
pue JUDIOLJNS SI POUILIQO OABY dM JJUIPIAD JIPNE ) JBY) JAI[AQ 94\ “Mpne Ino o} Sunefar syudwalmbar
[BO1Y19 JUBAD[OI AU} YJIM 9OUBPIOOIE UL ‘SNI[IqISUOdSAI [EOIYI0 JOYIO INO JOIUL O) PUB ‘UISUOISIAY “TOIRMAITYA
Jo K1 ) Jo juopuadopur oq 0) paInbal a1k 9\ 110ddI IO JO UONIAS SIUAWDILIG [BIOURUL] dY) JO IpNY oY)
10J SaNI[IqIsuodsay S, 10JIPNY YY) Ul POQLIOSIP JAYMN] dIe SPIEPUL)S ISOY) 19pUN SANI[IQISUodsal InQ LILIUY
JO sqels payun dy) ur paydesoe AjjerousS sprepuels SunIpne yim 9OUBPIOJOE UI JIPNE INO PIIONPUOd I

suonudQ 10f sisng

“BOLIOUIY JO SaYe)S pajiun) oy ur paydoooe AJjeroudd sojdiourid Sununoode yiim aouepIodde
ur papud udy) 1eak Ay 10J JoIAY) SMO[J ysed ‘d[qedrjdde axoym ‘pue uonisod [eroueury ur safueyd aAndadsar
Ay} pue ‘70T ‘1€ 12qUIAd( JO Sk ‘UISUOOSIA “TIeMAIYM JO K1) 23 Jo uoneurojul puny Suturewas aegaiise
o) pue ‘punj 1ofewr yoed ‘soniAnoe adA)-ssoulsng oY) ‘SANIAIOE [LIUSWUIA0S dy) Jo uonisod [eroueury
aAnoadsar oy ‘syoadsar [erdjew [[e ur ‘A[irey Juasald 9A0Qe 0} PALIRJAI SJUSWAL)S [eloueul) Ay ‘uotuido 1no up

*SJULIUOD JO J[qe) ) Ul PajsI] Se
sjuowele)s [eroueul) diseq s, K110 oy 9sLIAWOd A[OANO[[00 YOIYM ‘SUSWIAIL)S [BIOUBULJ SY) 0) SAJOU PAe|dI Ay}
Pue ‘10T ‘1€ 10qUId0a(] PAPUD Jeak 9y} 10] PUB JO Se ‘UISUOOSIAN “IAIeMAIYA JO A1) Y} JO UONBWLIOJUI punj
Sururewar 91e50133e oy pue puny Iofew yoes 9run juouodwioo pajussard A[ajeIosip oyeSo13e oy ‘senianoe
ad£j-ssoursng o) ‘SanIAIOR [BJUSWUUIIAOS oY) JO Sjudwle)s [eroueur) Suikuedwoooe oyl pajipne oAey 9

suonudg

UISUODISIA “I91BMIIYA
101eMAIYM JO K1)
[runo) A1) ayr o,

LIOdHH SAIOLIANY INAANAdHANI

svdd

SOUIATIOY [BIUSUITIOAOL) — SJUAUIARJ 1SAIGIU] 1G] WIS [-SU0T JO 9[npayds

18" SONIATIOY [BIUSWIUIIAOL) — SJudtAe ] [edIouLid }qo(] WIS ] -3uoT Jo 9[npayos
‘NOILVINIOANI ¥9H.LO

08 1u) Juduodwo)) — SMo[] Yse)) Jo Judwale)s Suruiquio))

6L ) Jueuodwo)) — uonisod 1oN Ul saguey) pue sosuadxf ‘SONULAY JO JUdWINE)S Turuiquio)

8L J1u) Juduoduwo)) — uonisod 9N JO JUdWdIe)S JuIuIquIo)

(ponunuo)) syuewd)els SuruIquIo)
{(panunuo)) NOILVIWYOANI TVINTNA1ddNS YTHLO

1202 ‘T€ 1PquIdaq
SHUIAUOD) JO IqeL

1MUY JO K1)



m

T20T *§1 udy
-ouy ‘Auedwo)) 2 yoo[g uosuyof

quy Todvey 5 g orwd)

“110da1 INO UI 31 9qLIASAP 0} paImbar
QI8 OM ‘S)STXO UOTJBULIOJUI JOYIO U} JO JUOTUDIE)SSIW [BLIGJELI PAJIILIOIUN UE JBY} OPN]OUOD oM ‘Poutiofiad yiom
oY) U0 paseq J "parelssI A[[eriojewr 9q o} sieadde 9SIMISYIO UONBULIOFUI JOYI0 A IO ‘SIUSWIL]S [RIOUBUL
ISeq 0y} PUE UONEUWLIOJUI JOYIO A} USIMIAQ SISIXO AQUQISISUOOUI [BLIDJEW € IOYIOYM IOPISUOD PUE UOTIBULIOJUI
1010 oY) pear 0) st AN[Iqisuodsor IO ‘SIUWIONLIS [RIOUBUI} OISeq ) JO JIPNE INO IPIM UONIIUUOD U]

"HO9IAY) 99URINSSE JO w10} Aue 10 uoruido ue sso1dxo jou op om pue
‘UOTJRULIOJUT IS0 A} JOA0D JOU O SJUSWILIS [RIOUBUIJ JIseq oY) Uo suotuido mQ ‘uoaioy) 310das s 1031pne mo
puUE SJUSWIdE)S [RIOUBUIJ JISBq Y} 9PNJoUl Jou S90p Inq sjudwked 1qap wie)-3uo[ JO SAMPAYSs oY) sastduiod
uoneWLIOJUI JOY0 Ay ], Hodar [enuue dy) Ul PIPNOUl UOHEBULIOJUI ISYO Ay} 10j o[qisuodsar si juowdSeurjy

uoyvwIOfuy 12y10)

*9]OYM © S SJUSWIA)E)S [RIOUBULJ OISEq ) 0 UOHB]AI UI ‘5)0adsal [BLIAJRUI [[& UI ‘PAje)s A[ITe) oIk SUSW)e)s
[eroueulj punj [enpIAlpul pue Suruiquiod 9y} ‘uoruido INO Ul "BOLIDWY JO SRS PAjun Ayl ur poydoooe
AJ[e1ouad splepue)s Supipne (M 9dUBPIOOdE Ul SAINPad0Id [BUONIPPE IOYIO PUB ‘SOAJOSWIAY) SIUSWIIRIS
[e1ouBUL} OISEQ OY) 0 IO SHUSWIAIE)S [RIOURUL Jlseq dy) a1edard 0) pasn spI0dAI I9Y10 pue Fununoode Fuiepun
oy 03 ApooIip uoneuIojul yons Surouoddr pue Sutredwoo Suipnpour ‘sompodold [eUONIPpE UIRIINO puUB
SJUWIAJR)S [RIOURUIJ O1Seq oY) Jo jipne oy ur parjdde sompaooid unipne oy 0} paoalqns Usdq sey UONBULIOJUT
A, "sjudwIe)s [eroueuly d1seq oY) oredord o) pasn sp10%a1 1oYI0 pue Fununodode Fuikjzopun oY) 0} A[IodIp
SOJL[01 PUB WIOI] PIALIOP Sem pue juswddeuew Jo Aiqisuodsal oy} ST UONRULIOJUI [ONg ‘SJUSWISNL)S [BIOUBUIL]
o1seq ay} jo ued paxmbal e jou are pue sisA[eue [euonippe jo sasodind 10y pajussoid are sjuswle)s [eroUBUL)
puny [enpiAlpul pue SUIUIQUIOD Y[, “SJUSWIA)L)S [BIQUBUIL OISEq S UISUOISIAN ‘1ojeMaIIYAL JO A1) ay) osuduwiod
K[9A1)09[]00 JeY) SjuowRIe)s [eroueul) ay) uo suoruido Juruuoy jo asodind ay) 10j pajonpuod sem jipne InQ

uoyvwiofuy (yudwajddng

=vd>

ot:Ts

-ooueinsse Aue apiaoxd 10 uorurdo ue ssa1dxd 0} 9OUIPIA JUDIOIINS M sn dpiaoid
jou op saInpadoxd pajIwi| dy) ASNLI2q UONBULIOJUT 2} UO ddueInsse Aue apiaoid 1o uorurdo ue ssaxdxa jou op
M\ "SIUSWIAJEIS [BIDUBULY OISEQ A} JO JIPNE INO SULIND Paure)qo om dSpa[mouy JOYJ0 PUE ‘S)USLISIE)S [BIOUBULY
o1seq ay) ‘saumbur o o) sasuodsar s juowoSeuew yyum Aoud)sisuod 1oy uoneuuojur oy Sunredwod pue
uoneuojur ay) Surredoxd jo spoyjaw ay) noqe JuswdFeurwr Jo saLINbuUl JO PAISISUOD YOIYM BOLISWY JO SIS
panun oyl ur paydaode A[[eIoudd spiepue)s Sunipne [yim 9OUBPIOIOE Ul uoneurojul Arejudwdjddns parmbar
A} 0} saInpadoid pajwl] ureldd parjdde 9ABY 9A\ "IXOIUOD [BILIOISIY IO ONUOU0d?d ‘[euonerddo ojeudordde
UB Ul SJUSWdIR)S [eroueuly olseq dy) Suwoe[d 10y Suniodar [eroueuy jo yed [enuUIsse UB 9q 0] )1 SIOPISUOD
oym ‘pIeog spiepue)S§ SUNUNOIIY [BIUSWILIIAOCD Y} AQ pa1nbai ST ‘sjudtuare)s [eroueuly oiseq Y} Jo ed e jou
ySnoye ‘pue Juswageuew Jo A[Iqisuodsal 9y ST UOHBULIOJUT YONG "SJUSWAIL)S [eloueul diseq ) Juswd[ddns
01 pajuasald 9q SHULUOD JO J[qE) AU} UI PAYNUIPI SB SI[NPAYIS Pun, d0ULINSU] I 92INY [BOO] A} pue
SO[NPAYOS WAISAS JUSWIAINY UISUOISIA Ay} ‘uoneuriojul uostredwoo A1ejodpnq oy ‘sisA[eue pue uoissnosip
s JuowoSeuRW oY) Jey) annbar eoLRWY Jo sAeIg paun ) ur paydesoe Ajjeroussd sojdiound Fununoooy

uoyvwofuy Livpuawajddng pasinbay

‘Jpne oy SULINp PAIUAPI oM ey}
SIONEW PIJR[AI-[OIUOD [BUINUI UIE)IA0 pue ‘sSurpuyy jpne juedyrusis Jipne oy jo Surun pue adoos pouuerd
o) ‘sropew Joyio Suowe ‘FuipreSor oouLuIoA0S M PISILYD SO} YIIM JJEIIUNUIWOd 0} PAINbaI o1e oA

‘o Jo porad 9]qeuoseal B 10] UISOU0D
Su103 ® se onunuoo 0} AJ[Iqe S UISUOISIA\ “I9JEMIAIYM JO A1) Sy} Inoqe 1qnop [enuesqns asiel
181y} ‘0)e30133R AU} UI PAIOPISUOD ‘SJUSAD JO SUONIPUOD ATk 910y} ‘yuowiSpnl INo Ul ‘Ioyioym opnouo) e

*SJUSWIIE)S [BIOUBUL)
oY) Jo uonejudsad [[BI0A0 YY) dJen[eAd Se [[om se ‘JudwdSeuew Aq opew Ssojewnsd SunuNoddE
jueoyyruSis Jo ssoudqeuosedr oy pue pasn soijod Sununoooe jo ssoudjerrdordde oy oenjeay e

‘passaidxa
st uorurdo yons ou ‘A[3UIPI000Y JONUOD [BUIDIUI S UISUOISTA “IOJRMAIYAL JO A1) O JO SSOUIATIIIYID
ayy uo uorurdo ue Furssardxad jo asodind ayy 10§ jou Inq ‘seoueiswinoio Ay ur derdordde are jey)
sampadoid jipne uSisop 0} I9PIO Ul JIPNE JY) 0} JUBAJ[AI [0OJUOD [BUIAIUI JO SulpuejsIopun ue uelqo) e

"SJUSWISIE)S [RIOURUIJ O} UI SIINSO[OSIP PUB SJUNOWE ) SUIPILSI SOUIPIAD ‘SISkq 1S9} © UO ‘Sururuexsd
opnjoul saInpadoid yong "sysLI ds0y) 03 dAIsuodsal samnpasoid ypne wiiojiad pue uSIsop pue ‘I0LId 10
pneIy 0} ONP IOYIOYM ‘SJUSJL)S [RIOUBULJ Y[} JO JUSUIDJLISSIW [ELISJEUI JO SYSLI AU} SSISSE puk AJjusp] e

J1pne 2y oy3noay) wsiondays [euorssajold urejurew pue juow3pn/ [euorssajoid ISIOIAXT e
:9m ‘sprepue)s Sunipne paydosoe A[[e1ouss yiim 9ouepIoddE Ul yIpne ue Surwoyrad uy

"SJUSWISNE)S [RIOUBUIJ O} UO PAseq Josn 9]qeUOSLal
e Aq opew juowSpn[ oty douonfyur pnom Ady) ‘9je3or3Se oYy ur J0 AJ[ENPIAIPUT )eY) POOYI[ONI] [BIUE)SqNS
© ST 0IOU} JI [RLIOJEWI PAIOPISUOD dIe SJUSWIANRISSIJA JONUOD [RUISUI JO OPLLISAO dU) 10 ‘suonejudsardoIstu
‘SUOISSTWIO [euonURIUI ‘A19810] ‘UOISNJ[0D OAJOAUI ABUI PNEI SB ‘IOIId WOl JUN[Nsal ouo I10J URY) IoYSIy
SI pnelj wolj Sun[nsal JUdo)e)SSIU [BLIojeW & SUNO)OP 10U JO YSLI O], "SISTXO I UM JUSUIONL)SSIUI [BLISJBW &
109)0p sAeM[e [[Im sprepue)s Sunipne paydoode A[[erousd yim 9OUBPIOIIE Ul PAJONPUOD JIPNE UR Jeyj) d9jueIend
© JOU SI 210J2I2Y) PUE SOUBINSSE 2)NJOS]E JOU SI JNQ dOUBINSSE JO [9A2] YSIY © SI 90URINSSE d]qRuosedy “suoruido
Mo sapn[out jey) 110dal s J0)IpNE U ANSSI 0) PUL ‘IOLId 10 PNELY 0} NP IAYIOYM JUSW)LISSIW [ELIdJEU WOL)
901) 21k J[OUM B SE S)USLISIE)S [RIOUBULJ Y} JIOYIAYM JNOQE JOUBINSSE I[QRUOSER] UIBIQO O} dIB SAAI0R[qO InQ

SIUPWAIIS [DIDUDULY 2y} JO PNy Y3 10f SaIqIsuodsay S, 101pny

=vd>

ot:Ts



‘Surpuads 21Ny 10J SUIBWIAI JBYM SE [[9M SB WLISJ-1IOYS ) Ul PIOURUILJ dIoM
syrom orjqnd pue K3ojes orjqnd Y1 SOIIAILS JUSWIUIIAOS [RIUIT MOY [[} SJUSWIA)E)S PUNj [BJUSWUIIACT
QYL "SIUSWIANR)S APIM-JUSWIUIIA0T a1} uey) [rejop arowr ur suonerado s A1) ayy Sunodor guawuronosd
A1) oyy jo sued [enprAIpur UO SNOOJ Jey) SJUSWIOIE)S [BIOUBUL} punj dIe S)Uow)e)s SUIUIBWDIl oY e
‘snje)s [e1oURUL [[BI9A0 S AJ1D) Y} JNOQR UONRULIOJUT ULIS)-)I0YS
pue wd)-Suo| yjoq opiAoid Jey) SUSWIIL)S [BIOUBUL OPIM-JUIWIUIOAOS dI SJUSWAL)S OM] ISIJ O] e
KD oy yo
SMOIA JUDIQJJIP Juasald Jey) SJUSWILIS JO SPUIY OM) IPNJOUI SJUSWIAIL)S [BIOURULJ JISeq Y], "SIUSWIA)E)S [BIOUBUL)
o1Seq O} pue (UONIAS SIY}) SISA[BUY PUB UOISSNOSI( S Judwoeue]y :sued omi Jo s)sisuod 310dor fenuue siyJ,

‘9,81 £q 1SN [enUOPISAI
o8eI0AR O} PIsLAIdUI JeY) ([T ‘LT UN[ JAIIIJJO PISEIIOUT JIOM SIJBI IAJeMASeA\ ‘ApmS ey AN e Jo
Jnsa1 & Sy "§107 10 L] (T Ul 9peul d1om Sjudumsn(pe ajer oN "% [ ¢ Aq Josn [eIUOPISAI 95eIdAL OUf) POSEIdUT Jer])
S10Z ul paysnipe a1om sajer 11emalsepy 109foid siyy jo uonedronue uj syuowosolduw jueld ur uoljIw §S¢HTS
Sunuoesaidar 10z Aj1ed ur paje[dwos sem jued juounean Igjemadlsem oy o) opeiddn Jofewr v '87.688$ £q
pasearour uonisod 1au [8103 S AN YL “[Z0Z Ul $61°881°1$ JO swooul Sunerado ue pey A 101ema)Isep YL

070 ‘LT snSny 109]19 ojul Juom sojel maN yidep ur sajer
SMIIADI 10JB[NSDI oY) YOIYM Ul dse)) ey [[N © 10} 6107 ‘7T ABN U0 DSd Y yum uoneosijdde ue payy A1)
QYL "810T ‘8T UN[ UO JATIIJO dWLDIq SIJBI MAU J) pue (g 10J P31 sem ase)) ayey payrndwis v £107 10
‘910T ‘S10T 10§ aseD) d1ey payrdwis e o[y j0u pIp AN YL “$[0T 9T dun( Iayye oTESN IajeMm YIIm SANOYJD
sem pue pasoidde sem oseaIour oY, 9,0 ¢ SI J0jor] 9je1 paroxdde 10z oYL ‘H107 THUdY Ul DSJ UISUOISIA Y}
s uoneoridde ase) arey payidung e pory AN YL %69y PA[enbs umiay Jo a1y oy ‘170T 104 %6y
SI WMy Jo arey paroidde oyl LHOQEF 11 01 61L°1LT$ Aq pasealour uonisod 1au (8103 S A1 J9IBA YL
8€0°TELS Sem uonisod 1ou PoIdLNSAIUN “€£9°GESS JO [0 Ul dwodur Sunjerddo ue pey AN 2repm s A1) YL

“UOIIIOSIP S,JUdWILIA0S 9y} 18 Surpuads 10J d[qe[IeA. SI ‘(dur[Rq pUny paudisseun) $50°L78°1$

10 ‘[210} SIY} JO 9% p¢ Aporewrxorddy “1eak Joud oy yim uostredwiod Ul £79°9G0 1§ JO 9SLAIOAP B ‘6E6 8HYSS
Jo soouejeq punj Surpud poulquod papodor spuny [eIuOWILIACT SAID) Oyl ‘[7OZ 1€ 1PqUddd JO SV
*A1aAn0adsar
‘sonianoe odA1-ssoursng pue [RJUSWUIAOS 10J (061°TEL TS PUB STL006°1$ S uonisod jou pajornsaiun ayy
JO InoxeaIq Y], "SI0)IPAId PuE SUIZNIO 0} SuoneSI[qo SuI0TUO SJUSWUIIA0S ) 109w 0) pasn aq Aewr (uonisod
19U PaIOLISAIUN) G[6°1€9°C$ Junowe siyy JO “(uonisod 10u) 79¢6L1°69$ £q 170T ‘1€ 10qUIdd9( JO SE $90IN0SAT
JO SMOJJUI PALIRJOP pue SINI[IqeI] S} PIpadoXd A1) Y} JO SIIINOSAI JO SMO[JINO PALIOJOP PUE SIOSSE oY

¢

"TES°800°1$ Aq pasearoop
uonisod jou ‘Ao oty jo jun juduodwod e (,yVaD,) Amoyny judwdo[aaeg Arunwiwio) oyl ‘GL1TTCI$
Kq pasearoul saniAnoe adA)-ssoursng oYy Jo uonisod 10U UM ‘GOGEYL TS PISLAIOUI SINIATOR [BJUSIUIOACT
105 uonisod jou oy, -1edK Joud Ay WO %Gy 10 ‘080°900°c$ Pposeardur uonisod jou [e10) S A1) AL

SLHDI'THOIH TVIONVNIA

*K315 243 Jo suonerado [JUSWILISA0S 3} U0
Aurewinid SnooJ [[1a 919y PAULIUOD UOHBULIOJUL AU} BY) PAIOU 3q OS[e P[NOYS 1] “MO[[0] 18y sajou Surkuedwiooor
Oy} pUB SJUSWIAIL)S [BIOURUL O YIIM UONOUN[U0d Ul Peal 9q PINOYS UON0ds SIYT, “[Z0Z ‘1€ 1Pquoaddq Surpus
1804 [eOSH ot Sulmp oouewograd eroueuly s A1) oY) JO SISA[EUR PUB MOIAIOAO ANEBLIEU SIY) MIIADI 0) A1)
9} JO UONIPUOD [BIOUBUL} ) Ul Paysardul suosiad [[e s191j0 ( A1D,,) Jemay A Jo A1 oY) Jo JuswsFeuew oy |,

1202 ‘1€ 19quIddd( papuy 1ed X 3y} 104
SISATVNY ANV NOISSNOSIA S(INTFNADVNVIA

HALVMALIHMA 40 ALID

A

A LVAILIH/X\

= JO L3y

1202 ‘1€ YAGINADAA AIANT YVIAA THL YOA
SISATVNV ANV

NOISSNOSIA S(NTNIDVNVIA



*SaNIIqeI] 25y} 2)epinbi| 0} Pasn aq JOUUED SOA[ISWIAY)
sjosse Teyrdes oy) 9ouIs ‘s90IN0S JOYI0 woly papraoid oq jsnuwr 3qap sIy) Aedor 0) popesU S90INOSAI A JBY) PAJOU
2q pInoys 11 4qop paje[aI Jo jou payrodar st sjesse [eides ur JuaumsaAul Jou s,A1) Yy ySnoyyyy Surpuads axmng
10J 9qE[IBAE 10U dIE S)Osse 9sa} ‘AJuonbasuoo (sudznio 0} 9914108 opiaoid 0y syosse [eyides 9sayy sasn A1) Y],
‘Surpue)sino [[us oIe Jey) s)osse 9soy) d1nboe 0} pasn }qop Aue sso| ‘sjosse [eyided Ul SJUSUISIAUL S)I sjudsardor
(%58 Aerewrxoxdde) uonisod jou (sonianoe adAy-ssoursng pue [eyuswuIoos) s,£1) ayp jo uonsod 3sadref oyl

‘suone[n3a1 mau pue ymois uonerndod
‘SUONIPUOD OIWOU0Od SUIPN|OUl ‘SIO)OBJ [IOUBUY-UOU AQ PIOJJJe 9q Os[e ued uonisod [eroueuly oyi eyl
pajou aq pInoys Iy "urarey) safueyo pue uonisod jou s, A1) oy HodoI SJUSWIEIS 0M) ISIY], "SANIANIY JUSW)RIS
Ay} pue UONISOJ JON JO JUSWILIS A} JO MIIAAI & (M suiSoq uonisod [eroueuty s, A1) oy Jo sisA[eue Uy

ATOHM V SV ALID HH.L A0 SISATVNV TVIONVNIA

‘spuny Axejorrdord 103 pasn ey 9¥I] yonu i spunj AIeronpiy 10 pasn Jurjunodoe Y],
‘UISUOISIAN JO 9JelS oY) pue @59[[0)) [BOIUYId [ BAIY UOSIPRIA PUE AeMIJBr) ‘SI1juNnod UOSIANJA[ Pue YLOM[BA\
RIS [00YDS PAJIUN 19JeMAIIYAL oy} Surpnjour suoporpsun( Surxe) [[e 10§ K10 oy urgim soxe) Auadoid [re jo
uonod[[09 Ay} 10J ‘AreIonpyy 1o ‘9dsna) & st A1) oy, ‘swerdord umo s A1) oy Joddns 03 9[qe[reae jou a1e spunj
9SO} JO SOOINOSAI A} ASNEOA SJUALISILIS [BIOUBUTL] IPIM-JUSLIUIOAOS A} UI PIJOS[JI Jou dIe spuny Areronprj
‘JuowIoA0S oy opisino soned Jo Jyousq oY) 10 P[OY SIOINOSAI I0J JUNOOIE O} PAS) — Spun, Aivionpi]

"LO0T Jo 1o1renb i oY) ut paysiqerso
sem AN I9JEMUWLIOIS SYL ‘SN[ IOJBMULIO)S PUB ‘10JeMIISBA\ ‘IdJBA\ 9 218 spung Arejoudord oyl
‘SJUSUIAJE)S [BIOURUL} OPIM-JUSWIUIdA0S oY) ul saniande adAj-ssauisnq se pejuasaid suonouny swes oy odax
0} pasn are spunj Arejorrdorg spunj Arejorrdord jo sodA) yuoropip ¢ sureyurewr Ay oy, — spun,y diparidodg

"108pnq s1y) yim douerduwod 2)ensuUoWwap 0} pun, [eIouar) Y 10j papiaoid
u20q sey Juawale)s uostiedwos A1e1d8pnq v spuny st jo [[e 10j 108pnq pajeridoidde [enuue ue sydope A1) oyl

110doI STY) UI 9IOYMIS[O SIUSWAIR)S FUIUIqUIOD JO ULIOJ
o) ur papraoid s1 spunj [BIUSWIUIIA0T Jofew-uou 2saYy) Jo Yoed 10j ejep punj [enpialpu] ‘spunj 3oafoxd [ejdeo
Jofew-uou 9y} pue spunj dNUIAAI [e19ads Iofew-uou oY) UsIMIdq J[dS dIe Spuny [EJUSWIUIOAOS IO Y} WOy
'lR( "spunj Jofewr 9q 0) POIOPISUOD dIB YOIYM JO [[e ‘J[] SUISNOH 9[qepIoJy Y} pue pung p# 10SIq 1L U
pue ‘pun,] 291AIS 1] ‘Pun, [eIOUAD) 31} 10J SJUL[RQ PUNJ UI SAFULYD Pue ‘SAIMIPUIdX? ‘SINUIAI JO JUSUIL)S
punj [eJUSWIUIIAOS dU) UI pue JO9YS 90UB[Rq PUnj [BIUSWUIIA0T oY) ul A[ojeredos pajuosard s1 uoneuLiojuf
‘puny [BISUSD) Y} YHM POPN[OUI dIE SPUNJ ) JO [RIAIS "SPUNJ [BJUSWIUIAOS [BNPIAIPUI L7 sutejurewt )10 Y]

'SONIAIIOR
[BIUSWIUIOAOS PUE SPUNJ [LIUSWIUIOA0S UdMIOq UOsLIEdWIoo SIY) )eN[Ioe] 0) UONRI[IOU0JAT & opiaold sooue[eq
punj ur soSuBYO pUB ‘SAIMIPUAXS ‘SINUSASI JO JUSWIL)S PUNJ [LIUSWIUISAOS OY) PUB 19JYS d0oUB[Rq puUny
[RIUWIUIOAOS O} YIOg 'SUOISIOAP SUIDULRUY WLI)-IESU S, JUSWUIdA0S o) Jo joeduur wiio)-3uo] o) puejsiopun
1019q Aew siopeal ‘os Sulop Ag SJUSWLIS [BIOUBUL OPIM-JUSWIUIOAOS OU) Ul SOUIAIOR [BJUSUIUIOAOS
10J pIUSsaId UONBULIOJUI TR[IWIS (M SPUNJ [eJUSWIUION0T 0] pojudsard uonewrojur oY) aredwod o) [njosn
STIT “SJUOWId)L)S [BIOURUL] OPIM-JUSWILIIAOS oY) JO JBY) ULY) IOMOLIRU ST SPUNJ [BJUSWIUIIAOS JO SNO0J Ay} asneooq

(PoNuUNU0)) SHUIUIIE)S [BIDUBULY puny

(panunuo)) SINAIWALV.LS TVIONVNIA AHL A0 MATAYTAO

1202 “T€ 29quIdI( PIPUF 18IX Y 10
SISATVNY ANV NOISSNDSIA S INANADVNVIA

HALVMALIHM 40 ALID

‘syuawaImbar
Suroueuly WLISI-IBAU S JUSWUIIAOS B JUneN[BAd UI [NJASn 9q AeUI UOHBWLIOJUI YoNg ‘IedA [BOSI} Y JO Pud dy) Je
d[qe[IeAL S22IN0SAI A[qepuads JO SaouL[eq UO SE [[oM SE ‘S99IN0SAI 9[qepuads JO SMOJJINO Pue SMO[JUI WLI}-TEU
UO SNO0J SIUSWIAE)S [BIOUBUL PUN [BIUSWUIIAOS ‘SIUOWIAIE]S [BIOUBUL OPIM-JUSWIUIOAOT AU} dYI[UN ‘JOAIMOH

“SJUSUIAJEIS [BIOUBULY APIM-JUSWUIIAOS oY)
Ul SONIAT)OB [BJUOWIUIOAOS st pajIodar suonouny owes oy A[[BHUSSSd 10§ JUNOIIE O} POS() — SPU,] |DIUDUIUIIA0L)

‘spunj Areronpiy pue ‘spunj Arejorrdord ‘spunj [ejuomILIdA0S :S911059)e0 231U} OJUT PAPIAIP 3q Ud A1) 2y}
Jo spunjy oy Jo [y ‘syuswainbal [e39] paje[oI-ooueUl) Hm doueI[dWIOd 9)eNSUOWSP pue dINSUI 0) FUNUNOIIE
punj sasn ‘sJUSWIUIIAOS [e00] PUE Je)S IAIO NI ‘AIT) QYL "SIANIA[qO 10 SINIANDE oy1dads 10j pojeSarsos
U93q 9ABY 1BY) SIOINOSAI I9A0 [0NUOD UIBIUIBW 0] PIsn SI Jey) sjunoooe pajepar jo Suidnoid e st puny vy

SJUIWIDIE)S [eIIURUL punj

‘spor1ad [eosyy a1mny ur SMO[J Yseod ul J nsal A[UO [[1M SW)I SWOS 10] JUSWIL)S
sy ur pajtodor sasuadxo pue onudAdI ‘Snyl SMO[} Ysed ay} jo Surwn oY) Jo ssa[predar ‘smooo aSueyo ay)
03 9su1 SuIAIS JuoAd Sulk[Iopun 9y} se uoos se payodar ore uonisod jou ur SOSUBYD [[Y “TBIA [BISIJ JUIIDI JSOW
3y Sunmp paSueyd uonisod Jau s JUSWUIIAOS ) MOY SUIMOYS UOTBULIOJUI S)UasaId SANIATIOR JO JUSWIIL)S Y],

‘Sjudwde)s [eroueuly vuwumﬂuw ANSSI JoU S0P
va oyl (mun jusuodwoos) Ljoyny juswdo@Adq Arunuwo)) 1em)Iy Jo A1) a4} os[e Inq ‘(JUSWUIIA0T
Arewnid oy se umouy|) J[osi 10JeMIYAN JO A)1D) 9y} AJUO JOU OPN[OUT SJUSTUSIL)S [BIOURUL) OPIM-JUSWIUIIAOS ],

armonnseul s A1) 9Y) Jo UONIPUOD A} puL dseq Xe)
Ayodoxd s A1) oy) ur so3ueyo se yons SI1030BJ [RIOUBUIJ-UOU [RUONIPPE JOPISUOD 0) PadU NoA A1) 9y} JO YI[eay
[[eI2A0 Y} Ssasse 0], ‘Sunerorelop 1o Suraorduwir ST yi[edy [eIOUBUIY S IOYIdYM JO I0JedIpUl Uk d1e uonisod
10U § A1) ) UI SOSBOIOOP JO SISBAIOUI QN J0AQ ‘uonisod Jo ‘yyjedy [eroueuly s K110 9} dInseaul 0} Kem ouo SI
‘S90IN0SAI JO SMO[JUI PILIDJOP PUB SANI[IQRI] PUB SMO[JINO PALIAJIP Pue S)asse s, A1) ) U2MIIQ IDUIJJIP oY)
‘uonisod 19N padueyd aaey Lo moy pue uonisod jou s,K10) oY) 110daI SHUSWIAILIS IPIM-JUSIUIOAOT 0M) A,

"pred 10 PIATEDAI ST SO USYM JO SSI[PILSI SANTANDE JO JUIWSIE)S ) UT J0] PAIUNOOOL ATk sasuadxd
PUB SINUOASI S IBIK JUILINO 3Y) JO [[V "SIOINOSAI JO SMO[JUI PALIQJOP PUB SINIIGRI] PUB SMO[JINO PILIAJOP pue
S)OSSE S JUOWUISA0S oY) JO [[e sapnjoul uonisod 1ou Jo Juswae)s A, ‘saruedwod 10)09s-0jeAld Aq pasn asot) 0}
Je[ruuis spoypowr Sununodde Sursn o[oym e se A1) ) Jnoqe UOHBULIOJUI 110daT SJUSUISNE)S APIM-JUSUUIIA0S Y],

SJUIUIDIB)S IPIAA -JUIWUIIA0D)

*SJUSUIIL)S ) JO [IBI JO SHUUOI pue d1njonys ay) suredxa (SisA[euy pue uoIssnosi( s, JudWIFeuL]A) UOI0IS
MITAIDAO ST} JO JOPUIBLIAI Y[ "S)USWIL)S [RIOUBUIJ A} Ul uoneuLojul oy spoddns pue surejdxa 1ayuny jey)
uoneunojul Arejuowd[ddns parmnbar Jo uonods e Aq pamo[joj d1e sjuswdle)s Y], ‘erep [1eep slowr dpraoid pue
SJUSUIRJE)S [BIOURUIJ AU} UI UOTBULIOJUI 9} JO dWOS ule[dXa Jey) SIJ0U IPNJOUT OS[E SJUSWA)L)S [RIOUBUL) 9SAY],

SINHNALVLS TVIONVNIA HHL 40 MAIAYIAO

1202 ‘1€ 19quddd( papuy 1ed X 3Y) 104
SISATVNY ANV NOISSNOSIA S(INTFNADVNVIA

HALVMALIHMA 40 ALID



X

‘Tcocur
- ¢ e .
€5696£99  § CE0C0P6Y S ISSPESEE S TOOLLLPE | § 990THRTE S IL6SIOPE | § L€ JoqWIIIC-UONISOd 1N 3o EQM_ mMB 000°05Z§ Jo M twm:anoU 019N "60€°€0F 1§ £q PASeaIdUL S90IM0SAI JO SMOPUI PILIYI 1P
19F°L66€9  § €5696£99  § €0ST0CEE  § LSSSSEE  § 8SST6LOE  § 990TH8TE  § 1 Arenue(-o Jo 3jo-Aed o) M T8E°E/8°TS Aq PISEAIOIP SAVI[IGRIT JUSLIND-UON :SABIANDY [EJUSWUIACD SHILITIVIT
- - *syyouaq juowkojdwaysod 1oyjo pue suorsuad 99K0jdwo 10y Junrodar o1y 03 NP SILIA UIIMION 600"
T6566€C  $ 080900€ S PSEsE § sirTzci § S0TLY0T S S06€SLT 8 uonsod jou ur aseaIou] joueq ¥ 1oy o p S | ) oun _“z ) onp 129 09%°600°1$
£Q PISBAIOUT SOOINOSAI JO SMO[FINO PALIJIT "9T0°R9S 8ES JO [810) B 03 T61°8LS$ Kq pasearddp syessy [eyde)
} 10N "8S€°69$ Aq PoseaIoul S)iuf) [BJUSWUIOAOLD) IOYI0) WOL on(l [8[1¢§ £q POSBAIOOp SO[qRAINY 10YI0
00020 €EIL6) (F6TILE) (T€5°289) P6TH6T $6£°8C siojsuer] ¢ i . .
UE ‘SO[QBAIOONY SIUNOJD £Q poseaIoul 9[QBAIIOOY SOXB] SINIAIOY [BJUSWUIIAOD
N (1520 . ) N (s20e0) swon epoads P! [CIZAEREN| V. TETS8ES Aq p SCICLINEREN | L DAY | D SLASSV
TSILYT  $ PHPEES’E  § 8LO'STL S 90LP09T  $ wleTSLT  § SeLSTCT  $ sojsuea) 210§0q uONISOd 19U Ut SasEIIOU] .
*GL1°T7TT 1§ Jo aseaoul ue paoudLadxd sanianoe adAj-ssaursnq ayy o[iym
183K oY} I0J G06°E8L TS JO uonIsod JOU UI SSESIOUI U PEY SSNIANOE [BJUSWIUIOA0S SUL "SSHI[I() JOJeMULIO}S
SC6OPILI  § SE06IL91 S I89ISLS  $ 9EISILS  $ LST6SEIl S T0600011  $ sasuadxg [eoL, PUE “I0JEMI)ISEAN “IOIEA S 11D o JO seniAnoe adAj-ssoursng are uonisod 10U [Z0Z Y JO %[0S "€E0°C0F 69
0} 120 Pu® 0ZOT SILIA [ UAIMIOQ %'t Paseaiour uonrsod U pauIquios A0 YL NOILISOd LAN
Yy TILEsh YISy TILEsh - - £ Mo
OEGLONT erennLT OEGLOS'T aeoie ) ) Auan anas L6€°s8E°€Tl  § SESHSI'PTL  $ ILEP8S99  § ¥1T°T80°LY $ 9z0°'108°9S  § 1T€°T01°LS  §
POUSILT 29K L6L° POL'SILT WrL6LT - - A o ) NOILISOd
e Es Il SLYSLIT €TIveL 159°05L 60€°65 Les'vey safey [eOsy pue 12| ﬂuﬂwuﬂm%gg.w%mpﬂ.ﬂ@w#@ﬁﬂw_
918°sy 1.8zt . N 918’y s JuauidoaAaq pue uonEAIsUO) €5696£99 S €E00P69 S ISS¥SSeE §  C90LLLvE S 990ThSTE S 1L6STOPE S NOILISOd LAN TVLIOL
€L5°65TT TLISEr'T - - €£L5°65T°T TLISERT
00L°65L°T 608°01L° - - 00L°65L°C 608°01L° 611169 TTrsrsE 6SPOr0T 061 TEL T 0£978TE LIS pawosaiu
9Tre1l'Yy 0ST'EPL'E - - 9Tl Iy 0sTerL'e L£0622°9 £57°005°9 SLELLL'S £6€°S51°E 650'1S'T 0T6'PEE pamsay
€erSHLT $ €69l 8 - s - $ EEMSHLT S 61O $ JUOWIWIOAOS [£10UOD) LELOEF'ES S SSEVSE6S  §  OTWOELOT §  6£S068'6T  §  LLEYOILT §  6ISEOVET S sissy [ende) ur uausonu] N
sasuadxg wonisod 19N
0SSLI961  § T8KTSS0T  § 6STSLY9  $ wpsceel | $ ILicylel | § ovoeecel  $ SINULAY [E10, 0sTeTol S Soverell 5 STl 5 PISe9s §  T8°T8S6 S 1es<se0l S 59003 JO SO PaIIRJQ
080212 66505 eIcs Tzeze L980ET 18L9LI SnOSUEIIRISIN ¥O€e90r S Pe0TeSTh 8 hCLIETE 8 SEObElE 8 SLEOLERl S 9skOoh1l S soumIqer [eio),
€99°L11 £69°C1 69’81 9pe's 696'86 18T6 owi00u] JusunsIAU]
. e e 5 X e 3
oo OS0EELE poeTree OL0eELe erauLaRoRIE 6ETEIIY 6ETTITS PSLE6TT TOVLBEE S8Y69R°T LP69S8T
Y8901 0eL°092 ° B Y8901 0€L'05C SOXEL RO S8E0ES TH S SS9°L8SLE $ S6Y'ET00E  § 9IP1'PS6'LT $ 068°90S°TI § 60S°€£9°6 N
§55°001°9 LESL619 - - $55°001°9 LES'L6TD soxe] Apadoig
FSONUAASY [HIAUD SLEovce S 9SL6lyy  §  £99'€ss  § 98Il §  0ILTe9T § oLl S SI0IN0SIY JO SMOINQ PaLIOA
16v'201 12€'$8C 625°08 001°01T 296'1s 12z'sL suonnqrued pue syueid ede)
OLL6BLT WIS . . oLL68L T TS suonnquIu0o pue syue Funeido VOO6EI0CT S GLLPSLGII S BOLOE099 §  8TOPSE99  §  9IEBOIPS S ISI00FES S SISSY [0l
WISKTL  $ LSUSS6L  $ €T6PTE9 S PSI0SL9  § 6€T0Z6 S 0901 8 SIOIAIOS 0] SOBIRYD)
sonuoacy weiBord 99576€96 TSTTEN 96 SSEISTLS 9ETTOS LS S0TOPT6E 910°8955¢ sissy [ende)
sonuoey SSYIPLET S LTSTCEEC  § 0SE6LLS  § T6E06rs  $ SOITOETL §  SEITESPI S SISV Y10 pue 1L
020T 120T 020T 120T 0z0T 120T 020T 120T 020T 120T 020T 120
[B10 -pauIquIo)) SNIANDY adA)-ssaulsng 10V [RIUSWILLIDAOD) e300 SINIADIY adA)-ssaulsng SINIALDY [E)UIUWUIIA0L)
SHLLIALLOV 40 INTWALY.LS QASNAANOD
AALVMAIALIHM 40 ALDD NOILLISOd LAN SHALVMALIHM 40 ALID
(panunuoe)) FTOHM V SV ALID AHL A0 SISATVNY TVIONVNIA (panupuoe)) ITOHM V SV ALID AHL AO SISATVNY TVIONVNIA
1207 ‘€ 19quIadaQ PIPUT JedX Y} 104 1207 ‘€ 19quIada( PIpU JedK oY) 104
SISATVNYV ANV NOISSNISIA S(INHIWADVNVIA SISATVNYV ANV NOISSNISIA S(INHIWADVNVIA

HALVMALIHM 40 ALID HALVMALIHMA 40 ALID



206°006°1 1§ = sesuadx [ejo],

608'0LL'2$

%972 05Z'evL'e$
S} 2lAnd %298
Az jes 219nd

TLL'SEr'eS
%\ °2C

SARIAIJOY BINsIaT’ — ~
gee \Nw.«wé
wewdoje reg N £L6'c19'L$
puE UOReAIBSUOD oo RO %L bl

LBULLIS A0S [EJBUBD

1202 103 asuadxg SalIANIY JUBWUIDA0D

“(LT8YTHS) %6 €—SOBIRYD [eISI/1SOIN] (L8 TLS) %L 0—IUOWO[OAd(]/UONRAIISUO))
‘Icoz foy  semppuadxe g0y Jo  ‘Appandadsar  (ZLISEFTS)  %ITT  Pue  (ELG'ETYTS)
%L1 (608°01LTS) %9 T 10J UNOIOL SONIANIE JINSIOT PUB JUSWIUIOAOD) [BIUILD) ‘SYIOAN OI[qng “suonoadsuy
Suipying pue yser) ‘Onosay ‘a1 ‘991104 sopnjoul A)95eg orjqng saamipuadxs jo uontod o[3uls )sa3re| oy 10
“(0STEPL ES) Y%be 10f Junowe sanIAnde KJaJes o1qnd "706°000°T1$ 18103 SAIMIPUAAXd SANIATOR [EJUSUIUIOAOD)

(PaNUNU0)) SANIANIY [EJUIWUIIA0L)

0¥9'6TT 1§ = SANUSAY [2I0],

01225218

%EEL

B0 SUORNLILOD

%90 pue sweio Bupessdo
SUOINqUILOD PUE SEID [eYdeD

1£8'261'9%
%89
soxe] Auedold 1oL

£095021$
%16
saoineg o) SHBIRUD

1202 10§ SONUDBADY S3IHAIOY JUSWUIDACD)

*SONUAARI JO [77°SLS d1om sjueld [ende)
'SONUOARI [830) ) JO (6ST IH8°T$) %6'€1 PAINQLIUOD ‘Duiooul 1sa1ojul ‘soxe) 1oyio ‘syuerd Funerado ozog ul
syunowe JuIsearoop 61- AIAOQD 0 dnp Ajurewt $9¢‘s8z$ Aq pasearour pue (€09°50Z°1$) %6 PANQLIUOI SIOIAIDS
10} S95IBYD) "[ 70T Ul SONUSALI [BIUSWUIIA0S JO (S8H°1ST'SS) %t 6€ 103 poyunodoe saxe) Auredoid [ereusn) 1707
ur onp jsardyul pue [edioutid ayy 10§ Aed 01 Pajod[[0d dIoM ‘SINUIAJL [810} JO (£88°TH6$) % 'L SI YdIyM ‘soxe)
Kxadod 9014195 1qap 10J P3I[0d Xk} Y], "saxe) Auodord [eroues pue soxe) Ajrodord 991AI19S 1qOp ‘soLI039)ed
0M] 0JUI JNO UDYOIQ UG OABY SOXB], 'SONUIAAI B0} JO (6£0°CELES) %8T 10J SUNUNOOIE (SINUIAI-PIIRYS
9)e)S A[oSIe]) SONUIALI [BJUSWUIDAOSIANUI YIIM 05967 C1$ [B10) SONIANIOR [BJUSWIUIIACS S,A110) 9Y) 10] SONUSADY

182K oy) Surmnp
sorouedeA 0} AJrewrtid anp S[9AJ[ (70T MO[2q 000°88ES Pue 198pnq mofeq os[e a1om sarmipuadxyg Surpuny
VJIV Pue ‘Surpunj [eJustiuIdA03INuUI 9Je)S ‘Xe) WOool pasealoul 0} ‘ued ur onp (0zog ueyl 1y3y 000‘y91 pue
103pnq 0} pareduwiod J[qRIOAL] QIOM SONUIAAI ‘A[pu0ddg "spaou juonbarjur 10 951e] 10J spuny SUDJUIS JO SNUIAJL
[eroads ur opise Jas 2q 0) PaATpNq 21k Spunj ‘1A Yo ISII "SI10)08] [BI9AAS Aq USALIP ST uonisod jou ur ypmoIs
SIYL "SOIIAIOR [BJUSWIUIOAOS 10J G06°E8L 1S Aq pasearour uonisod 10N "080°900‘c$ Jo uonisod jou ur asealour
ue ul poynsal swioy [eroads pue siosuen snjd s[el10) 9SAYL  "SEO6I1L9IS [B10) sasuadxd pue 78+7SS0T$
€301 sanIAnoe adK)-ssauisnq pue [BIUSUWIUIIA0T [J0q 10} SONUAARI [Z07 SAMD YL :uonisod 1N ur aSuey)

SIPIANIY [EJUIUWUIIA0L)

(panunuo)) ITOHM V SV ALID AHL A0 SISATVNY TVIONVNIA

(panunuo)) ITOHM V SV ALID AHL A0 SISATVNY TVIONVNIA

1202 “T€ 19quI2d( PIPUF 18IX Y J0g
SISATVNY ANV NOISSNDSIA S INANADVNVIA

HALVMALIHM 40 ALID

1202 ‘1€ 19quddd( papuy 1ed X 3Y) 104
SISATVNY ANV NOISSNOSIA S(INTFNADVNVIA

HALVMALIHMA 40 ALID



*L00Z Ul payiodar A[9A1)OBOIAI U0Q ALY SIOMOS ULI0)S "SIUSLIIE)S [BIOURULJ OPIM-JUSWUIOAOS S} 0}
[eLISYRWIWI 9q 0} PIIOPISUOD AIOM SUWIEP O] ‘SIUSWASLd pue JunydI| ‘sy[emapis pue (109n3 pue qind Jurpnjour)
$1921)S 10J SONIAIOR [BJUSWUIA0S S)I Aq pannboe sytomjou armponnserjur juedyrusis pajrodar AjoAnoeonar
sey K1) oy, -pazierdeds Jou d10M SINIAIIR [BJUSWILIOA0T S,AD) oY) JO SJOSSB 2IMONNselyul ‘coQg Alenuef
0} IOl °S}OSSe 2INONISBIJUI PuE S}OSSe [BIAUAT 10J ())0°S$ UBY) IOW JO SO [BNIUI UB ()M S)OSSE SB Pauljop
a1e syosse [eyde) “sjosse [eyded se 10J pAJUNOSOE Ik S)OSSE PIXIJ JUSWRIL)S [BIOURUI] SPIM-[BIUSUWIUIIA0S o) U]

*s100foxd
pue soniioe} [eydes tofew jo uonoNNSUOd pue uonISIbor dY) 10 SHUNODY — pun,y spalodg (pudv)y 4oy

*3uISNOY SWIOdUI-MO] 10} ZZ()Z OIUI UOISU)XD UR YPIM [Z(OT Ul PIsO[d 4 L “sedmipuadxa ueld 309foxd
A1) JOA0D 0} PAsn 2q 0} JUSWAIdUI Xe) & djeIouds o) st asodind spuny sty [ — Suisnoy ajqop.offy — pH 110517 ALL

'$1509 paje[a1 pue sardur ‘Tedrourid
19op wi1e)-Suo] [erouas ‘Jo juswiked ay) pue 10J SIOINOSAT JO UOHR[NWNOIE ) J0J SIUNOIIY — PUn,f 2214435 1go(J

"120¢ 189K 108png1epusfes 10§ Jno SI9Jsuer)
pue soxmyipuadxa oY) Jo 9%¢'¢z siuasardar yorym ‘paudisseun sI ‘gGeHOCTS IUNOWe 1Y JO 9Z0°6TS TS O
L91°9GH$ pasealoul doue[eq punj s punyg [e1ousn sy, A1) oy jo puny Junesado Arewrid sy S| — pun,j (piousn

SANNA SIINHNNITAOD HHL 4O SISATVNYV TVIONVNIA

(T61°8LS) $ 80T9FI'6E  $ 910°89S°8€  § uonedada( Jo 1N
‘syassy [ende)
(896°1) (508°69L°5T) (€LLLT18°SD) uoneroa1dop pajenuNooy,
$58°69C 1€8°L60°0€ $89°L9€°0€ Jopny 29 QIND/SY[EMIPIS/S1aNG
(666°€01°1) 168°976°6 7687788 yuawdinby 29 Krouryoepy
LETLET €LIIE6E] 01#°891°%1 syuowdAoIdwy pue sgurpjing
- $29°081°1 $79°081°1 s1y31] 3991s pue duFRIL
+¥89°0L - +89°0L $5218014 UI UOIIONIISUOD)
- $ Y6r'SLL'G  $ YOr'SLL'G  $ syuawoAoxdu/Kep Jo 1ySry/pue]
aguey) 0707 | &4
[L30A N
SINTANIY [EJUIWUIIACD)
s)assy [eyde)
NOILVILSINIANAYV Lddd ANV SLASSV TVLIdVD
$06°€6 7€8°88 TSy TILESY 8TY8ES VS THS AnQ 10)eMuL0)s
601°568 P61°881°1 0£6°L98°C TIE91LT 6£€°€9L°E 90S¥06°¢ K)[nQ 12)eMASEA |
750°80€ $ €L9°GES § POISIL'T S worLeL' T $ 9G1°€20°C sereee’c Annn 1eem
0207 1207 0207 1207 0207 1207
(sso) swoduj superddQ sasuadxy sunerddo $INUIANY dupesddQo

‘YA 0°1 [enba sanadoid [enuapisar jsojy 's109foxd uononnsuodax
1001 I0JuU9) pue 10ang 951090 JO $1S00 90IAIOS 1qOp Ay) 10y Surpuny opraoid 0) ‘G107 ‘67 I0qUINRQ
JO se PaseaIoul sem yoIym “(ru) Jyouny juoeAmby) NYH 12d L1°9§ st 25reyd A[uow oyl ‘70T U TEY'8YS
sem owoour Sunerddo Yyl ¢HSTHSS 01 SIS AQ pasearour sonuoadl Funeiddo AN JI9JEMULI0)S YL

190(01d jueyd Jusunear) 19jemalsem ) JO $1S0D dIIAILS JqaP 2y} Jof Surpuny
papraoid asearour oYJ, ‘6107 ‘LT OuNf UO (IOSh [BIIUIPISAT 9FLIOAR) 94,9°L] AqQ PAIsn[pe o1om SOJBI JOJBMIISBA\
*asearout ay) Jo Ajurofewr oy 103 pajunodoe juejd mau oy Jo uonerderda Z1€91L7$ 01 819°1S1$ Aq paseardap
sosuadxa SuneradO 90SH06°€$ 01 120T Ul L91°1H1$ AQq pasealoul anuaAdl Sunerddo A I9)eMd)SeAN YL

*170T ut sesedIout ajel Jo 1eak [[ny & pey KD oL T9H*L6L TS 0F 8SE TS Aq pasedrout
sosuadxo Sunerodo oy pue GEICEETS 01 6L6°60€$ Aq pasearour sonuaadl Junerado (siseg JvvD) s A1mn
Il OUL "0TOT Ul %69°C 03 pAredwiod [7(g Ul dSeq dJEI S)I UO WINAI %69y & PAUIEd AN[N() FIEAN OYL

ALI'TILA YALVAMINYOLS ANV “YALVMALSVA VALVA

L09°TLOS $ S67°876'C $ 206°000°L1 $ ejor,
LIS YTy - LIS YTy saSrey)) [eos1 pue jsa1uf
(SP0°eTT) 916°581 1L8°TL 1uowdO[OAd(] PUE UOTEAISUOD)
LSTp¥S°I S10°168 TLISEY'T UONEaIosY pue I[Ny
018°618°1 666068 608°01L°C SHOM 11qnd
6¥EE0'E 106°80L 0STEPL'E Ajoyeg oqng
60S°T9€°1 S Yo¥ 15T $ €L6'ET19°T $ JUSWILIDAOD) [BIDUID)
SIDIAIS suonnqLyuo)) SIDIAIIG JO JS0D)
J01350D) 19N ‘syuean) fepde)
29 SuperadQ‘sadiarg
J10J sagrey)

(panunuo)) SANNA S\ INTNWNITAOD AHL A0 SISATVNY TVIONVNIA

1202 “T€ 19quI2dI( PIPUF 18IX Y J0g
SISATVNY ANV NOISSNDSIA S INANADVNVIA

HALVMALIHM 40 ALID

(10181 ALL) €S°811°T$ (9014198 192(1) €88°TH6$ “(somadorg
[eI0UdD) 10S9E1°E$ St soxe) Auddoid Jo noxealq YL "L€8°L61°9$ Auo sem xey Auadoid s,L1) oy) ySnoay
pred junowre oy} ‘19AIMOH ‘Z06°000°11$ SeM [Z07 SULINp SONIANOE [BJUSWUIAOS [[B JO 1S0O JL 'SINIANOR
959y} JO yoed AQ S90INOS ANUIAAI J0d1Ipul Jo s1okedxe; K31y uo paderd udping [eIOUBUI OY) SMOYS 1SOJ JU
dyL ‘suonnqryuod pue syuerd [eides pue Junerddo snjd saniande oY) £q pajeIdUS SIJJ SSI SISOO [10) AY) A1
$1S00 JoU OY], '}S0J JOU 1A} Sk [[om S SANIANE S,A)1D) U3 JO [or? JO 1509 €10} 2 sjudsald a[qey Suimol[oy oy

(PaNUNU0)) SINIANIY [EJUIWUIIA0L)

(panunuo)) ITOHM V SV ALID AHL A0 SISATVNY TVIONVNIA

1202 ‘1€ 19quddd( papuy 1ed X 3Y) 104
SISATVNY ANV NOISSNOSIA S(INTFNADVNVIA

HALVMALIHMA 40 ALID



AX
968°€€8°C $ 956°010°C $ 006T6L $ S[ejo L
9SP SIS T 9SS T - SPUOY dNUdATY
00%8T€°1 $ 005°5TS $ 006°C6L $ SIION pue spuog
uone3IqQ [elousn)
Ted A ouQ UIpIM SONIANOY SINIAROY
an( sjunowry adAj-ssaursng [BIUSWUIDAOD)
AVIA ANO NIHLIM ANd SINNOIV

000°578°8$ (wroyg/romag/rre ) AN
SLEELT'6S d10-A1)
:pANQLISIP ST G/8°860°81$ JO 3qIP Uone3I[qo [eIdUd3 JuIpue)sINO (810} Y],

6ES°619°EY  § $S8°v88°'8€  §  BOL'GLSIE § €81 119°67 $  IE8%6E0°TI  §  SLE'ELT6  § Suipuesing [ero,
80L°89C°TT £€86°S8L°0C 80L89T°CC €86°S8L°0C - - SOION/PUOE ANUIAY
1€8°0S€°1T § SL8'B60'8T §  000°1IE6 §  00SST8'S §  I€8'6€0°TI  §  SLEELT6  § SAI0N pUE spuog
uonesiqQ [ereuan)|
020T 120C 070T 120T 020C 120T
IVIOL SonIANOY odAI-SsauTsng ATV [EJUSWILIIA0D)

£napoy £q 1qaq Surpueysing jo uostredwo)

“JIWI] )QOP S[GBMO[[E OY} JO %] "G SIUAsAIdAI YOIyM G/ 8°860°8T$ Sem Pud Jeak je Surpue)sino 1qop uonesiqo
[e1ouas [I0L, “STI‘STI0F$ SeM ‘10T ‘1€ Joquiaoe( Jo se Iy 1qap oYL, “uondrpsun( s Lo oy urpim Ayzodoxd
9[qexe) Jo onjea pazijenbd oy} Jo Judd1ad OAT} PI9IXd JoU ABW AJI) OU) JO SSAUPI)QIpUl UONESII[qo [BIOUS [el0}
‘SOJNJBIS UISUOOSIA\ [JIM 9OUBPIOOJE U] "SPUNy 9SOy} JO S9J Josn wiolj sonuoaal Aq ojqeked s1 1qop saniAnoe
odAy-ssoursng  "saNUAAY paleys d1e1S oYy Jo uontod Ajnn oY) Wolj 10 pun, d9IAIS 199 Y} Aq PajeNINOdE
syuowdIoul Xe) (I 10 SA1Ad] xey Auddord amny Aq painel oq [[IM spunj [ejuowiuionod oy Aq djqeled
Spuoq pue sajoN "AI1D) 9y JO JIPaIo pue yyey [[ny Aq padoeq are sjqesed spuoq pue sejou uonesiqo [e1oudd [y

1q9( ULId}-3uo

AIX

8L8°TI9 S $SEISTLS  § 9ETPIS'LS $ spssy [ende) s,Anmn [ero],
L06v2T 6TH'P0T9 9EE°6TE9 Jueld D) 1IEAUI0)S-5IISSY JIN
(¥89°001) (€1€°01L) (L66°018) uonerdaIda(] pale[WNIdY 1S
£65°0€ - £65°0€ ssa3014 Ul uOHONISUO)
866°76T LIS OVL'601°L spssy [ede)
JII)EMULI0)S
(S9L7TSS) 690°880°LE POE'9ES9E Jue[d AN 1IEMIISEAL-SIISSY 1IN
(890°020° 1) (661°818°T7) (L9T8€8°€T) uoneIoaIdaq PareININIIY ST
159°66 - 15966 ssa13014 Ul uOHONISUOD)
¥91°06€ 1SL°T90°1 SITESH'T [BI0USD)
(0o¥'sL1) 979°0T8°LE 9TT'SYY°LE [esodsiq pue juownea1]
886°€ST 996°€TS 91 PSSLLY9T wasAS uoNdA[0)
- ST6'86F' Y ST6'86F sySry pue pue pue
JAJBMIISBAN
9EL°6E6 098°8S0°F I 965°866°F 1 Jueld AN 1IEAN-SIISSY N
0zTI°sL9) (T86°0€8°L) (TLO'90T'Y) uoneadaq] pajenUINAdY S8
v68'v16 - 68416 $s013014 Ul UOLONISUO))
TIL'S6 101°5¥8 £18°0v6 [e1oudD)
1L¥'98 68LFE6'LL 09T°120°81 uonNQLISI(] PUL UOISSIWISURL],
- TWLSSY'l LSSl JUDWIBAL], 1OJBA\
- 680°6£6 680°6£6 Suiduing
- P9€°S0L P9ES0L Addng jo s0mog
00'6LL°LIT $ LTL9 90§°¥TT $ SIYSRY pue] pue pue
REILFYY
a8uey) 020T 120t
SHILTAILOV AdAL-SSANISNE

*sjasse [e3des ay) Jo 9%6°01 AN I9IeMULIO)S AU} Pue ‘007 ¢9 Suraey AN IJeMIISBA ) “0%6°ST
s KArnn 10rep oy judsoerdor sonianoe odA)-ssaursng Y[, 9%0°09 [810} SonIAnoe odA)-ssoursnq oY) pue 9%0°0f
10J JUNOJOE SIANIATIIL [BJUSWUIDA0S oY) ‘S)asse [eyrded 10)emaly Ay JO A1) [810) U} JO "SIUBIPATY pue SUreul 1ojem
‘S[RIOJB] JOMOS ‘SUTBUL JOMIS ‘SIOMIS WLIO)S ‘S[BMAPIS ‘191INT 29 qINo ‘s)00ns SuIpnjoul ‘QInjonnselul Sem sjosse
Tendes ur juounsoAur Jsa31e] oYL, “1Z0T JO PUS Y} 1B TSTTEL96$ JO [810) B 10 SONIANOR OYI[-SSauIsnq oY) ul
9ETH98°LS$ PUB SINIATIOR [BIUSWILIIAOS Y} UI 9[()°89G Q€ JO s1asse [enides pey (Juowruioron Arewid) A1) ay L,

(ponunuo)) sassy [epde)

(panunuo)) NOLLVILSININAY L4Ad ANV SLASSV TVLIdVD

(panunuo)) NOLLVILSININAY L4Ad ANV SLASSV TVLIdVD

1202 “T€ 19quI2d( PIPUF 18IX Y 10
SISATVNY ANV NOISSNDSIA S INANADVNVIA

HALVMALIHM 40 ALID

1202 ‘1€ 19quddd( papuy 1ed X 3Y) 104
SISATVNY ANV NOISSNOSIA S(INTFNADVNVIA

HALVMALIHMA 40 ALID

A-10



SINHINALVLS TVIONVNIA DISVd

"061€S TM “TIBMIAYM 069 XOF "O"d 1010311 20UBUL] “INBMAYM
Jo K1) oy 1orIu00 dses[d ‘uonewIojur [eUOnIppe pasu Io 11o0dar sIy Jnoqe suonsonb oAy NoK J| SOAI0AI I
$90IN0S31 pue A3uow dY) 10§ AN[IqeIUN0IdE S,A)1D) ) JRNSUOWIP 0) Pue SAdULRULJ S,A11D) YY) JO MIIAIIAO [RISUST
B ()M SIO)PAIO PUB SIOISIAUL ‘SIOWOISNO ‘s1okedxe) ‘suoznio o opiaoid o) pausisop si odar [eroueury siyL

INTNAIDVNVIA TVIONVNIA SiALID AHL ONLLDVINOD

d1quIS +Y Y8 dNSSI aY) PajeI [eqO[D S 199 OD UL NINOET'S$ PANSST A1) 1 ‘TZ0T 0€ Y2IBIN U0
“9[qBIS +V 12 ONSST Y} Pajer [2qO[D 'S 1990 OD U ININS61'SS Pansst K1 as ‘00 ‘8 AInf U0
‘poystqnd sem 1Ipny 610g S, A1) 9} 210§0q USYE) I9M sUOTor Sunel s APoojy

TV 18 199(J 9NUIAY SuIpueisino uo Suner 3IpaId s AN[n ) I9Jep oyl pasueyoun pjoy o
1V 01 7V Woij 193 dnu2AdY Surpuejsino uo Jumner 3ipaio s AN 1omas ay) papeiddn o
[V 01 €YV wo1j spuoq uone3ijqQ [erouan) s,A10 ay) papeidumop o

:SMO[[0J Sk sSunjer yIpaIo nayy pajepdn s,ApooN 0707 ‘67 1HdY uQ

120z ut yuow 1od [ ¢ 0$ paseardur Sur[oLoar pue yyuow 1ad 7z 0§ paseaIour 395 pjoyasnoy

A[uuow s PIOS “BUI[0AD3Y 10] $°E$ PUE ASEA PIOS 10J G6'6$ SIISOD SIY) JO UONNQLUSIP OYL "6L'E[$

SI P[OYSNOY| U0 10 JS0I A[ypuow dy) ‘|70 10 "SIueI3 UISUOISIAN JO d1e)§ pue pun] [e1ouan) oy Aq pred

1. 51509 SUI[OAIIY/AISEAN PIOS 'SISeq A[18IA B U0 PIMIIARI A1k S)TULIdd puB ‘SaSUDDI ‘Saulj ‘S99 [BUOTIEBAINAI [[Y

‘001°08S°19$ Aq pasearour anjeA pazijenba o) ‘1707 104 "SopeIIp om) Ised ay) 1940
ImoI3 Apea)s umoys sey ‘uolfiu gog$ Apuaimd ‘oseq xey s,£1) oy, ‘uopeindod pue oseq xey ur yumoIs yjoq
01 panqLyuod sey ‘Auoyiny juswdopAdg Aunwiio) Syl Jo UOHIAIIP Y} OpUN INeMAIYM Jo A1) oy Aq
padojoaap “yred ssouisnq oy} JO $S300NS I} PUB UOSIPEIA PUB JOYNBMIT]A] UIIM)Oq UONEOO] J1331ens S K1) YL,

SHLVI ANV SLADANA S,

VHAA LXIN ANV SHO.LOVA DINONODH

'sooue[eq punj [eIouad
pauSIsse JY10 dY) JO duou pue (] puny A[Uo sapnjoul SIYL, "[L0‘889‘T$ JO 9dUL[Rq B 0} 906007 JO dsealoul ue
sem ooue[eqg pung ul a3ueyd [emoe Y], ‘7T 1€$ AQ I9A0 Sem SYIOM d1qnd "£L$8°G9$ £q Iopun sem uoneonpg
pue uonearday ‘amyn) (660°087$ Aq Iopun sem Kjojes orqnd £9/°8€1$ AQ I9A0 Sem JUOUWIUIIAOD) [BIdUD)
"TEO'L6E LS JO 193pnq [eUy oY) Uyl 10MO [96°GLTS d1om ‘samipuadxy 1/8°9ye$ £q 193pnq [euy oy uey)
10)B0IS d1oM SIDJSURI) PUB SINUADI pun, [eIAUID) 'saImIpuddxa jo [0Ad] uonouny oy je paydope are spdpng

SLHOI'THOIH AYV.LADANG ANNA TVIANTAD

1202 ‘1€ 19quddd( papuy 1ed X 3Y) 104
SISATVNY ANV NOISSNOSIA S(INTFNADVNVIA

HALVMALIHMA 40 ALID

A-11



SiuaWaRIS [erouruL

4

1seq a1 01 salou Surkueduwosar sag

TOFL S f0wred S _0LLLPE S _IL6S0%e Fupug - oNIsog 19N
YT98IFS £56'96€°99 L8SPSSEE 990THSTE FurnuFog - won1sod N
(ze5'800°) 080'900°€ SLITTLL S06°€8L'1 uonsod 1N ut aBuey)
L06°€SE 3987886 (EL66E) 1P82€6'6 SWONY [£109d PUB ‘SIQJSUBLL *SINUDAY [B2UIO) [I0L,
- - (lesTse) TEST8E sIjsuBs,
€1'L6 (€€1°L6) - (€€1°L6) VD wioy/o) sijsuviL
- (L6S°6LL) - (L6S°6LL) sy Surxe 12yiQ) 0} suswieg - wayy jpioads
- 99€°6 - 9956t (S)195SY JO JUAWAIAY U0 (SSOT) UIeE) - Wy proads
£11°001 092620 ez 80001 SnOAUERSHN
- £60°9L - €6L°9L SIUBIO PUE S JHANd
199951 £69°T1 ope's 1876 STUIIE WAWISIAU] PIDUISAIUN)
- 6E0°EEL'E - 6E0°EELE sweiFoig 21103 01 PIALISAY 10N SUOUNGLIUO) PUE SIUEID
- 0€L'09C - 0EL°09T SIXEL IO
- L6 - [ 901025 1921 10§ PaIAYT “saxeL Apiadoig
- SSPIST'S - SPIST'S sasoding [esauap) oy paiax'] ‘soxe] Auadoig
ssaxe),
sanuaAY (LU
GEr e D - S 00t I S ST s
(6svoe’D S - 008 9157951 SSrTEs'l
TESL989) SPTCLTT GEGPT) TCEsae TLILST IRLS86L SE06ILOT
SPITLTT SPTTLTT - 001°01C - PST08L9 9ESILS
89668 896€8 - 008°6t - €PSTHS SLES0S
PREPLL PREPLL - TETEel - 905H06'E PSEEITE
96LETH 96LETY s - 890°LT - SEI'EEET LOP'O¥6']
[CIIN] OF68P1'8) 12sL THLILET €090 1 206:000°11
(Lzs'vey) (Leg'vey) - - - LT8'vTy
SH'Ell SHO'€ll - 916's81 - 8L
(LSTPS'T) wSTPpsT) 00008 icege PO8'L0S AN
(018'618°1) ©I8618'T) 0s8°C 680°888 09 608°01L°T
(8L9°011°E) (8L9011°€) ez 926811 SLT16r 0STERL'E
(6057981 (60798 8 - s 000k S por90z T L
N yuouodwosy A0 ARy EIEg SuopnqLIu0) SuonnqIuo) Soaming Sosuadng
Savwag adi-ssoussng [EuowuIA0D pue put syuean a0y safaey)
s ende Supeiado

TUSIA0D APuTL

WORIS0g 19X U1 SIBUTD Puv snuarsyl (suadx) 19N

MY WEIB0I]

1202 ‘1€ 10quddd( pOpU 182X 94} 104
SAWABIY JO JUDWAEIS

s wauodwo) (7oL
Soyiny wawdojaAac] Anunuuoy
1) Jusuodwo)
WIWWIAOD) Kreutg [¢10]
sonuanoy ad [-ssaursng e10

oy
sonimaY adi ssauisng

SANANIY [EIUIWLIIAOD) [EI0L
1990 w21 -Fuo uo 12500
WoWd0[AI( PUE UONEAIISUOD)
uonEaIONY puk AN
Spop a1and
fiages 211qnd
WIWWLIAOD [E1UID)

SAMAIY [EIUIWLINA0D)
JURWWIA0Y) KipuiLlg

SWEI501g/SUOTPUN

SjuaWwaEIS [EouUruY d15tq oY) o) Sajou Fukueduioode

LYILSS'L S SESHRIHTI PITTR0'LY 1Z€°701°LS

T60°014'L ££0°€07'69 T90LLLYE 1L6°S29'PE

©rT09) TTHRHSE 06T TELT TETLIST

- 6£0'8TT'1 - 6€0'8TT1

- L2958 9PS6EY 188°911°T

- 05L886° 0SL'885°C -

- LEOLTT LEO'LTT -

$56'901°T - - -

8LE'CIE'S BSEPSE6S 6£5°068°62 618'€9t'6T

809 B0V6P6 L YISE96 V6858601

- yTI°08 - ¥TI'08

809 168°€09°S 15696 LEEOYO'Y

- £E¥°'59T'9 - 338374

£1T98 P60TES Th SEOTPE I€ 9506t 11

- SSOLRSLE IPIPS6LT G0SEE9'6

- SPLTIO PSPl L6TL6r

- 200°150°9€ LTS0LSLT SLY'08P'S

- 8TS'18% - 8TS'I8Y

- 08€°Etp 1£0°692 60€°PL

€198 GEPPPTS TOVLBEE LhG9S8T

- 076 T 08L'SS0T 129898

- £9€°€1S PEO'LEY 62€°9L

- 889'€2T 6LS't1 601°6L

- us'ey - s'sy

998'1L 00005 - 000°0§

LBEYL S 9Iresyl 660°05L LIE6EL s

LPULSSL S SESHRIBTI PITTR0LY 1Z€00LS S

Tr6Sh 9SL6Tr Y 98S'LTL 0LTT0LE

- 080861 - 080861

vr6'Sy 9LYIETY 98§°LTL 060'70S'€

S0T1ISL GLLYSLGIT 8T9PSE99 IST00F'ES

£68°6£9'9 208T0TE01 LLE'0LY'TY. STSIELOY

BLEEOES TSTTEN96 9ETHORLS 910'895°8¢

SIS8'Y SOS'LIS'08 L99'S60°TS 8€8°1TL'ST

918'18¢ LYL'I9'ST 695'89L°S 8LI'9P8'6

09L°85T°1 - - -

- 879'9F - 829'97

ss'LT LTp95S'T 9PS 6 188°911°T

- S61°L91°F S61'L9IY -

O1ET1L8) LLTTSS9L 159°€88°¢ 979'899'C1

B TSE6E - TSE6E

- 00522 00822 -

000°0§ 998°1L - 998'1L

- €51 - €€l

- - (1gs°ee) {3343

- 088°TL1 - 088°TLL

- STT891 089°0L SPS'L6

- P90°LLY 988°0L9 02T

- e - 61S'STTY

01€'1T8 S BELPLI'TL T68'970'8 $

I ueuoduio JPWUIA0D SNy oY
Kavunag adiy-ssomsng e uauIIA0)

1207 ‘1€ Joquiasaq
OISO JON JO JUILTIS

wonisod 19N
PUE “$901M053y JO SMO[JU] PALIJIC] *SOBIIQRLT [BI0L.
wonIsod 12N [E10L,
pamsomun
Aoy anuonay eroads
12558 woIsUa
Tendey
201108 1990
suresford vao
pawLsay
s1assy [ende) ur uaunsIA] 19N
NOLLISOd LN

$301M0S0Y JO SMOYU PaLBIA(] [210L,
smoyul g4d0 paiRjeQ

SMOpU] uoIsUag PLIEQ

wauoroddy xvL

SADUNOSTH 40 SMOTANI AAIAAIAA

SonIqUrT eI
SONIIQEIT WALINOUON [PI0L
soouasqy pajesuaduio))
sSurmouiog wanq pue spuog
AlqerT 4340 N
wniwasg 1G9 pazoweur
SOMI{IqEr] UALINOUON

Sanqer uaun) [EI0],
Sam{Iqer] wia-BU0' JO UOI0g WAL
20ueApY UBID) pauIEAu()
1sasuy panIy
SUAUINOD 1O 01 AqeAed
S wauodwo) o1 ang
sasuadxg parudY pue 2[qeAed SN0y
SonIqeyT 0L
SHLLITIEVIT

5991082 JO SMO[JINQ PALIJI PUE SIFSSY [EI0L,
5921M082Y JO SMOINQ PaLIAJA( [EI0L

SMOLINO HHO PaUJ2(

SMO[JINQ UOISUJ PaLIRJAC

SADUNOSTA 40 SMOTALNO ATHHAIAA

S10ssV [e10],
SI9SSY JUALINUON] [B10 ],
siassy [ende) 10N
uoneoaldap Jo 1au *siassy [ende) 140
ssaif01 U uonaNISU0 ) put ‘suawaroxdw] ‘pur
siossy [ende)
a1qeAraaRy suLoT
1209 WALISSISSY [2199dG
SISV 19410
1988V UOISUd] 19N
swaeAmb yseo) pue yse)
S1as5y paloLIsay
SI958Y JUALINSUON

SiosSY oL [E10L,
sosuadx predaig
saojuaAu
S wauoduio) woxg ang
puny KouoBy woxg any
saoueeg [eusanu]
suvo]
SIUAWILIAOD) Y1) WOl I
200
Sunosoy
Suoussasse [e1oads pue soxeL
solqeAIoy
swapeAmbg yse) pue yse)
188y 0L
SLASSV

A-12



4

. SJUSWIA)JR)S [RIOURUIJ JISeq a1} 0} sejou Jurkueduwoooe 993
1L6°ST9vE  $ uonIsoq
JON JO JUSWId)RIS A} UI SANIATOY [BJUSWIUIDAOL) JO UONISOJ JON
(11L°660°01) 601°6L 1S919)UI PANIDY
L6I°L6Y uornod wiel-3uo| saoudsqe pajesudadwo))
60€ VLT 1q9p uo wnrwaid pazioureun)
SLY08Y'8 uonIod JUILIND-UoU JGap ULId}-3u0T
129898 $ uornod Juaimg 1qap uLd)-3uo|

"UONISO 19N JO JUSWALIS oY)

JO SONIATIOR [BJUSWUIDAOS AU UT POPN[IUT dIE JNQ JUIWIL)S [BIOURULJ
punj oY) ul papnoul jou aIe pue porrad Juarno ay) ur ojqeded

pue anp jou a1e ‘(9]qeded SaSLIT puk ‘sdUISqY pajesudadwio))

ue 1 -3u0 999 uonesIjqQ [eIoUan) sk yons) ‘SaNI[Iqel] dwos

$99°16 ‘uonisog
7O JUSWDJRIS O} UI PAUILI SB PAZIUS0001 APEI[E e N JUSLISIEIS
[erouBUL puny ) Ul PaYiodal AIE SI0IN0SII JO SMO[JUI PALIBJA(

RUEINEHAN

[eroueul} puny oY) ut pajodal JOU e dI0JOIY) PUE SISN 10 SIINOSAI
[IOUBUL] JOU I8 SIOINOSII JO SMO[JUI PILIQJOP PUB SIOIMNOSAI

JO SMO[JINO PALIAJOP L, "SINIATIOY JO JUSWAIR)S AN} UT dsuadxd
gadO0 pue uoisuad Im paziiowe Jurdq 1e pue uonIsod 19N Jo
JUSLIAJL)S A} UI PAJOIYFAI Ik Swall osay ], “sueld ggJO pue uorsuad
JJOUSq PauLJap aY) AQ PAUILLIANAP AJ[BLIENIOE SIB SIINOSAI JO SMO[JUL
PAIIOJOP PUE SIOINOSAI JO SMO[JINO PALIAJOP FHJO PUE UOISUSJ

(162°810°1)

*SIUSWILIL)S PUNJ dY) Ul Pajiodar Jou 910Ja1dY) ‘St pue
uonESI[qO [RIOURUIJ JUSLIND € Jou ST (AIqeI]) 19sse g dO 10U L,

(8T5°18%)

*SIUSWILIL)S PUNJ AY) Ul pajiodar Jou 910JoIdY) ‘St pue
92IN0Sa1 [BIOURULJ JULIND & Jou ST (A)1j1qer]) Josse uotsuad jou oy,

188°911°C

910°895°8€ “UONISO JON JO JUSWIIRIS oY)
%O mwmum\/«uum —NH=O—H~EO>OW el :M UO?—O&O\H ale Inq J:OEQH-NHW #.N«U:.mgm
puny Sty Ul papIodal 10U 18 JI0JIAY) PUE SIIIMOSAI [RIOUBUL]

JUd1IND JOu dIe SANIANOEL ﬁmuEwEEm\rOw ur pasn sjasse ﬁmﬁﬁw&o

:0SNLIAQ JUDIAJJIP 1. UONISOJ
1ON JO JUOWINR)S A} UT SANTANIR [JUSUIUIDA0S 10] partodar sjunouwry
6€6'8PY°'S $ SpunJ [BJUSWIUIIAOS ‘doUB[Rq pUNj [BI0],

1202 ‘1€ 1quaddq
uoniso J9N JO Judud)e)S AY) 0) J9YS ddue[eg SPUNn [BIUIWUIIA0D) IY) JO UONIBI[IDU0INY

SjuaWaEIS [erouBuy oistq oY) o) salou Fururdwodot 233

SLLTEIST  §  GIIEILT S 0p9'8S0T  §  000°€ s - S 9108I¥6 S
GEGSYY'S 68726 - - OLED 92062
PSO'LT8'T (826'WLY) - - (9L£T) 8SEP0ET
0L1°59L" - - - -
LITL6E LITL6E'] - - - -
861'65 - - - - 86v'65Y
LTYEEY9 6YEILI 079'850°T - - 8EK'E0TY
60V OTET 87619 - 000°€ 9LET T65S89
6THElY 6THEY - - - -
00008 - - - -
- - 9LE" -
- - - 9ILRPSE
S s - $ 000 s - $  sorLEe $
SLLTOIEL S S _0r9'8S0T  § 000 [ S S
GTrELY - - - -
Tsees - - - -
998°1L - - - -
95L°96 - - - -
088°TLI 088°TLI - - -
SPS'L6 - - - -
02T e - - -
829'9% - - - -
L1y - - - -
088ITY - SILLT - -
S90S 1E08EST  § LT6019 $ 000 s - S pEORLSS S
spunyg spuny A1L Susnoy PAIL 2198 109a pung [viouan
[EJuOwILIA 0D [E)UIUILIDA0D) a1qepaoyy
®0L dofepy-uoN

1207 ‘1€ 22quasaq
Spun| [E)UIWUIAA0T)
g douejeg

souejeg
pung pue smopu[ paLajaCt SR [0
aoue[eg pung oy,

(noyaq) pausisseun)

paudissy

parmsny

a1qepuadsuon
FAONVIVE AN

SADUNOSTY 40 SMOLINI AIIAIIAA

san)

ery w0y,
a1quAvg saoueApY
VD 01 a1qeked ouEApY
SR IO 01 N
spung 110 01 angY
eI T panisoy
a1qedeg sunoasy
SALLITIEAVIT

Swss [B10L,
21qeAIY SO0UBAPY
sasuadxa predarg
Vao woz ang
spun 10U wozy angy
SIUAWUIAOE) JDYI() WOy aN(]
20
Sunoooy
SAWSSISSY [2100dS
soxe Auadoig [euosiag 1wanbuipg
soxe.
so[quAIY

Sua[eAINb yseD) pue st
SLASSV

A-13



9

SIUSWIONE)S [RIOUBULJ OISEq AY) 0) sajou Sulkueduwosoe 90g

S06°€8L’T $ SONIANOR [BIUAWUIOA0S Jo uonisod jou ur da5uey)
LLOS9S ‘sjuounsnipe dwos Im “Ieak Juormd ay) 03 1eak oud oy woxy Aiqer|
gddO 1ou/esse uorsuad jou uaamaq sedUIIp se suejd ggJo pue uorsuad jijousq
pauljap o) £q pauruiIalep AJ[eLIenjor oIk SONIANOY JO JUdWAIR)S Ay ul asuddxd ggd0
pue uorsudq “sue[d ggdO pue uorsuad 11jousq pauLjap At OJuI SUOHNQLYUOD Pambal
180K Juormyd sjuasardal spuny [ejuswLISA0S oy ur pajiodar asuadxa gHJO pue uoIsudd

LYYET Spun,j [BJUSUILIOAOL) UO PIJOI[JoI JoU dsuadxd UonezIIowe 10y Judunsn(py

6v9°9S $00uasqe pajesuadwiod ur asea10ap 10§ JudUNSNIPY

T0S°LT SpUnN,] [BJUSWIIOAOD) UO PIJOS[JI JOU 1SIIAUI PANIOOE 10 Judumsn(py
spuny

[epuowuIdA0S Ul SaIMIpuadxa se poarodar Jou o1e SOy} PUE SIIINOSAI [BIOURULY JUILIND
Jo asn oy 21nbal1 10U Op SANIANOY JO JUSWIE)S A UI papiodar sasuadxs owog

96+°99L°C uonesiqo [erousd - Juowkedarigeq
“1eaK oY) 10J KIIATIOR 1P Ay Jo Arewwuns e st Suimo[joy
AU, "SAnI[IqeI] W1a)-SUo[ Ul UONINPAI & sk sjuswAedal yons s)ear) saNIANoY Jo
JudWLIe)S AY) senuod uf -armipuadxa ue se [edioutid puoq jo Juswkedar y1odar spuny
[BIUDWILISAOD) “AJI[IGRI] B SE 1QOP JO 9OUBNSSI YONS $1BAI) SONIANOY JO JUSWLIL)S Y}
9SBIUOD U] 'S32INOSAI [BIOUBULJ JUSLIND S SPaad0Id puoq 110dal1 spunj [ejUSUIUIIA0D)

Lov) “SJUSWOIRIS
[e1ouRUI} PUNJ oY) ul paziuS09a1 1o£ 10U Jnq JBIA JUILIND I} UI SJUILIDIL)S [BIOUBUIL]

APIM-JUSWIUIOAOS [} UO PIPIOIAI AIOM [IIYM SINUSAI SJUdsaIdar SIY [, "PAUIL UM

SONIATIOY JO JUSWRJRIS A} U PA}Iodal A1k SONUAAI Yons ISenuod uf suonesiqo

Jua1nd Ked 0} d]qe[TEAR JOU SR JBY) SONUIALI JU2sAId 10U Op SPUNJ [BIUSUWILIIACL)

TLL'S ‘plOS 10ssB
A} J0 1509 oY) £q doue[eq puny ut dFueyd Y Woly sioyyIp uonisod jou ur aueyd

Q) ‘sny [ "S)9sse A} JO o[es A} uo (Ss0]) J0 ures ayjsiiodar SANIANIY JO JUSLIILIS

A JSENUOd UJ "S32IN0SAI [RIdUBULY JUSLIND mOUT/OuQ 11 9SNBO(Q dNUDIAJI SE JAsse

ue Jo o[es woiy (spassoid) aouid sofes 1ou a1nud oY) 10dal SpUN [BIUSUWILIIAOD)

($96°985) ‘portad Jua1md Y} ut 0Og‘sS9°‘1$ Jo uoneroardop
UBY) SS3] 210M 9€8°89(° 1§ Suonippe [eyided yorym Aq yunowe ay) st sy,

‘pouiad oy 10§ asuadxo uoneroa1dop se SAAI[ [njasn pajewnsd

\S13SSE 3} 19A0 PajeIo[[e ST Ae[Ino 3y ], asuadxa se Ae[ino ayy jo uontod e A[uo

SHOdAI SAVIAOY JO JUIWAILIS Y} )SBHUOD U] "SIOINOSAI [RIOUBUL JUSLIND 3N SAB[INO

[ons asnesaq sarmipuadxa se sjasse [eyrdes 10§ sAe[IN0 110daI SPUNJ [BIUSWUIIA0D)

:98NBOIQ JUAIIP
QIE SANIANOY JO JUIWAILIS AU} U SANIANOY [BIUWUISA0L) 10J Pajodar sjunowry
(L29°950°1) $ SPUNJ [BJUSUILIIAOS [£)0) - S90UR[Rq PUN UI 95ULYD JON
1207 ‘1€ 19qUIdddQ papuy e X 3y} 10,1
SINIANIY JO JUIWI)E)S ) 0) SPUN ] [E)UIWUIIA0L)
JO sdduejeq puny ui saSuey) pue sAAMIPUIdX ‘SINUIANY JO S 31 Jo uoneI[

. §

SIUOWAEIS [pRoUBuY A1Seq AU 01 $310U Ful

S

120 ‘1€

19qUII(Y PAPU AEIX Y 10

spuny [rusmIA0Y
saoueieg puny up ssBuEy) pur saImpuax SINUIANY JO JMAWANIIS

6E68PPS S _68TT6 s - [RCT) S 96t S
9955059 SLSHOT T S6TEr 6S8TLOY
(Lz9'950°D) (68T'TLE) (L9'sy) Lo1°9st
R6TF6h) 0P86oF 9€6060T P19°901
(E€T°L6) [Gak) - -
(Ts89L0'6) (609'29) - (L160£9)
PRE6SH'E L16059 - 9€6'060'T 1€s'LeL
(L65'6LL) (sge'1e) (z9z'800) - -
(627295) 6Z1I'Zr8) LSL990T ©T979€T £556PE
TLOEERET €8T61T GOE'LYT TLEGL0'E LISHIYs
SIrssy - 6S8°Th1 916TIE -
95599L°T - - 95199’ -
SITS6r sy - 889112
1T sL6'€ - -
- - S0T'86S
- - 8LL'098'T
180°€E 1Y - - 606301
LES'SEY'T - - - LE5'S59'1
THOOLTEL PPLGYE T 990PITT LTH6 0L0POLS
1S1°19¢ EPTSIT - (zn
95’8 908'1 - -
89T 89T - -
659681 05802k - -
006'562 - - -
L18'8p1 - - -
SOLTIP'S [4Iat] 8LT'E6 -
806°€ - - -
a3 - 00526 - P6'65T
SE§L6I9 S S91'06 §  SSTSTT S €88°Tv6 S Ts9ErE S
spuny spunyg PAIL 21108 1990 pung [e1ousn
IEIURWLIIA0D) e UAWLIA0D
w0 Jofepy-uoyN

Sutpug - saoueeg pung
yaq) saoueeg puny
saoupeg puny ur sBuEy) 1N

535() puE $301M0§ SuIdULULY IO [PIOL
V@D 010 skysueiL
N siasues],
uy ssajsuesy.
suonaipsuinf Surxe SuIK]19A0 0) SjuSUIKEg
(SASN) SAIANOS ONIDNVNILI YTHLO

sampuadx
19AQ) SINUAARY JO (KDUDIDLA(T) SS90XT
samgpuadx [eioL.

asuadi 1sasau

owikeday edioutg
20118 1901
Aepno »)
1aWAO[AA(] PUE LONEAISUOD)
UONEINDT PUE UONEAIINY DI
oA d11qnd
fiages anang
auIwAA0D) [E12uaE

auaumnyy
STANLIANTIXE

SonuaAMY [eI0L
AW0DU] SNOAURIIISIN
Quroauy Jsasauy

$901AIG 10] SIRIRY) [BIUAUIAOR I

n[eusg puE SR04
iog pue 25u9dr]
puIAORII]
MUY WOWSSISSY [2109dG
SaxEL IO
saxe) Auadoig
SANTATH

A-14



8

SJUIWD)ES [BIOUBUY JISEq 3y} 0} sdjou Suikuedwodde ag

SYLPITLY SSHLYS'9 S 61S8TIEy S ILLSEYLT S
T90°LLLYE SEVSLS'Y 08S°€9L'8T LYO'SEYTI
061°T€L° (186°0$) €€1°0S0°T 8€0°TEL
9pS 6ey 15849 Op8°LIT §68°9S1
0SL885°T - 0SL885°T -
LEO'LTI - LEO'LTI -
6£5°068°6C S9S° 198y 0T8°6LL YT PST6YS 01
P1S°€96 6S1°TH1 8IS°LLY LES'EPE
P1S°€96 6S1°Th1 8IS°LLY LES'EPE
691'PLETE 198°678°1 1TH'L88°€T L88°959°S
9 1°pS6'LT €2LT99°1 951°068°1C LOT10F't
Al 756°6T $60°6S 105°ST
8rSYI1 TS6°6T $60°6S 105°sT
865 6£8°LT 1LLTEST 190°1€8°1C 99LSLEY
1L0°69T 1LL°LT P€9°601 999°1€1
LT5°066'9T 000°S€E°T LTS0£9°1T 000520t
000°08S 000°0LT 00606 001°61T
€20°0TH'€ 8€1°L91 S9T°L66'I 079°SST'1
956°050°C 000°S€T 959756’ 00€°1SE
¥T8yl SES°E 99L°L €8¢
PEO°LEY - 891°00C 998°T€T
1€5°2€ - - 1€5°2€
6LS Y1 785°81 vEIT6 198°€€
99%°0 167 0SS°€T ST9°€l
£€9°60L 8TL'9 $ 166711 $ Y16°L8S $
JLaLIA Jdjemuriog JIJeMIISBAN REILFNY
spuny vm_.—n:m-:m—
1202 ‘1€ 49quadaq

spunyg Areprdoig
uonISod PN JO JUIWAE)S

TAA “19)EMNIYAL
I2JEMANYAN JO AND

uonIsod N PUE ‘S20IN0STY
JO SMOJJU] PaLIAJA( “SAMN[IQRIT [BIO,
uonisod 1N [e10L
pajoLnsaIuf)
19SSEB UOISUdJ
[ende)
192
PAOLSRY
1088y [e3de)) Ul JUSWIISOAU] JON
NOILLISOd LAN

SO0INOSAY JO SMO[JU] PALIJA(T [EIO,
SMOJJUJ UOISUSJ PALIJO(
SADANOSTA 40 SMOTANI ATIIAAAA

sanIqery e,
SNIIQEIT JUALIND-UON [BIOL,
SOMIIIQEIT 10O [e101
$90Udsqy paresuadwo)
SANIQEIT OGO

12 wd [ -3uo] [el0],
wnmwaid 1G9 PazZnloweu)
9[qeAe  sueo| pue spuog
91qeked sA10N
1qoq wd  -Suog
:SONI[IQEIT JUALIN)-UON.

SONI[IQerT JUSLIND [e10],
199(] WId I -5U0T JO UOIIOg JudLny)
sa0uasqy pajesuadwo))
QOUBAPY JUBID) PauIedu)
spuny 1Y) 03 anq
9]qeAe  1S219)U] PANIOY
SOLN[IQELT PaNIdOY
JqeAe  S1UNODY
'S[IquIT JudLIND
SHILLITIAVIT

L

SJUSWIAILIS [RIOUBUL OISkq AU} 0) sajou Fulkueduwioooe 395

SYLYIT'LY SSY'LYS9 $ 61S'8TI'er  § ILLSEY'LT  §
985°LTL 0S€°L0T 765°09€ ¥19°65C

985°LTL 0S€°L01 T65°09€ 79°65T
6S1°L8€°99 SOI°0PH9 LT6LILTY LTI6LI'LI
9ETHI8'LS 9€£°6T€°9 $0£°9€5°9€ 965°866°t |
(9€€°558°2€) (L66°018) (L97°8€8°€7) (2L0°90T°8)
€00°1S6°F8 OvL‘601°L S66°SLL'SS 897°$90°7C
I€P€TL'Y - ST6'861'Y 905vTT
8EI'SY0'1 £65°0€ 159°66 ¥68°716
17L909' 158'79 0€T'860° 099°€Hy

S 6EY 15849 0r8LIT $S8°9ST
S6I°LIT'Y - 06€088°€ $08°98C
81916 816°SY €6E°€E1°T 1L8°9€L°T
005°CT - - 005°TT

089°0L - 089°0L -

9$87L9 16L°66 0LETLE $69°€0T
9IFI'8HI'E (€L8°¢S) N £PET69°T S 9L9°01S°1 $

1e10], J19JEMULI0)S JIIJBMIISBAN JIIBAN

spuny astadidyuz

1202 ‘1€ 12quanq
spuny Aieporadoag
uonIsod N JO JUIWAE)S

A “1orEMauAM
A2)EAMIYA JO AND

$92IN0SOY JO SMO[INQ PILIJI( PUE SWSSY [0,

S0INOSIY JO SMO[IINQ PALIJA(] [EI0],
SMO[JINQ) UOISUSJ PALIDJI
SADANOSTY A0 SMOTALNO ATIIAIAA

19SS/ [R10],

spssy [ende) 1N
uoneroaida paje[nWNooy ssa
yued ANnN
pury
$5015014-U[-)I0A\ UONONNSUOD)
:s19s8y [ende)

S19SSY PAIOLISIY [E10],
JOSSY UOISUS 1N
yse)) papLsay

:SJOSSY PAIOLISY

19SS JUALIND [BI0],
SOLIOJURAU]

EELTO)
SN0y
SO[qRAILONY
syuapeamby yse) pue yse)
ISPSSY JUALIND
SLASSY

A-15



U

SIUdWE)S [BIOURUL) Olseq 0) sajou Surkuedwoddr 395

IPESIEL §  (€8°€S)  §  €ELTILSS S ISKLOLI $
07'T68'L 059°80€ 667°LOS'S £5T9L0°T
(190°LLS) (€25'29¢) YETYY (TLL'8LD)
9tE'E 0€ 869°T 819
ore'e 0€¢ 869°C 819
(S08°6£8°€) (918°591) (0£t'607'0) (65S'796)
8€8°089 - S8I°€ST €59°LTh
(Zz9'8LL) (¥20°s$) (518°199) (€sL°191)
(S2T'896°1) (000°5€1) (ST6°108°1) (00€°1€€)
(96L°ELL'T) (z6L°SLT) (S8'865) (6S1°668)
86£°65T'¢ £97°€01 996'0LY'T 691°589
(1€5°LS€) - (150°L) (08+°0S€)
(116°609°T) (¥80°€S2) (8€1°L28) (689°62S)
(860°06%°1) (60€°9€1) (7£0°88S) (SSL'59L)
8€691L'9 §  9S9°T6r  §  68I'E68E §  €60°1€ET $
120T 19]eMUWLI0NS 191BMIISB A\ FEITITN
S[e10L

1834 JO pud - sjudfeAINbd pue yse)
1824 Jo Sutuuidaq - syud[eAmba pue yse)
sjua[eAmnba pue yses ur (asea10ap) aseaIour PN
sanianoe Sunsoaut £q (pasn) papraoid yses 1N

SIUDUISIAUL UO 1SAINU]
SANTATIOY SUTISIAUT WOI] SMO[] ey

sanIAnoe Jutouruly paje[ar
pue [endes £q (pasn) papraoid yses 1N
syueis ende)
pred ysazoiuy
1qop u)-Suoj uo syuswked [edourrg
sjasse jue[d Jo uononnsuoo pue uonisiboy

SONTATOY SUIOUEUI] POTE[oy PUE [E1IdE,) WOl SMO[] [Se)

sanianoe unerado £q (pasn) papiaoid yses 1N

pred soxe]

saaK0]dwa 0) syuswAe ]
s1a1jddns o) syuowkeg
$10W0ISND woly 1Ay

1707 ‘1€ 19quIddQ PIPUT 18X Y3 104
spuny Lrepridoag
SMO[J YSED) JO JUIWINE)S

I “Joremanm
IIIEMAIYM JO AND

6

SJUQLIAILIS [RIOURUL OISEq A} 0) s3jou Fulkueduwioooe 395

Buipug - uonIsoq 1N 810,
Suruuidag - uonisod 19N [e10],
uonisod 1oN u a8uey)

NQ sIysuel],
suonnquyuo)) [ende)

SIQJSUBI], PUE SUONNQLIUO)) 210Jog (SSOT) dwodu]

(sasuadx) anuasray SuneradQ-uoN [e10],

asuadxy 1sa10)U]

sanuaAdy Sunerad()-uoN Snoaue[[aISIy

ANUIAY JUIUWISIAU] PUE 1SAIAU]

(SASNAIXA) SANNTATY ONILLVIAdO-NON

0LLLYE S SEPSLSY S 08S°€9L81  § LYO8EY Il §
L88°pSSEE LOLYIS Y TSSELSLI 8TE991°11
SL1TTTl 87109 8TL°688 6IL1LT
(1€5°28¢) (000°$2) (150°L) (08%°0€)
001°01T 008°6 TeTeel 890°LT
909°F6€°T 876°S€ LYS"€9L TE1°56S
(€60°81%) (+06°CS) (L¥9'¥Th) 8st'65
(1s9°05L) (#99°tS) (T0°LYS) (Sy6°8t1)
[qtar143 0€L°1 L69°611 S8L°LOT

ope'e o€ 869°C 819

669°TIS I 7€8'88 POI'SSI‘L £L9°S€S
S8K°L96'F TIL°Esy TIEIILT T9r°L6L]
6LY'TT8'1 $89°001 TLY'80E'T ey
900°SP1°€ 9z0°€S€ 0v9°LOY*1 0vEp8E’l
$81°08L°9 VS THS 905706°€ SEI'EEET
00051 000°ST - -

P81°S9L9 N £pS°LTS S 905°706°€ S SEI'EEET S

®10], JI9JEMULI0)S ABMIISEA FEILINY

spunj asuididyuy

1207 ‘I€ 19quIdd( papuy 18X a3 10
spuny Areparidoag
uonIsog 9N punyg ur ssjuey) pue sasuddxy ‘SaNUIAIY JO JUdWIIELIS

I “1orEmanum
AEMIYA JO AND

(ss07) owoou Sunesodo
sasuadxg SunesadQ [e1o],
uoneroardoq
oouruRIUIRA puE uonerRdQ
SASNAIXHT ONILVIAIO

sanuaAdy SuneradQ [e1o],
sonuaAdy SunerdQ YO
SODIAIDG 10§ SOTIEY)
SHNNTATA ONILVIAdO

A-16



Tl 1l

Surkued
SJUSWAIE]S [RIOURUL OISEq 9y} 0 $310U Surkuedwooe 99§ SHUSLISIEIS [EIDUBUL} DISE] 0 SAI0U SUAUPAUI000E 295

IpesIe’L § (€L8°€S) § €EL'ILS'S § I187°L6L°1S SJUQUIISOAUL PUE [SED [EJ0],
S61°L9T'Y - 06£088°C $08°98C 4se)) PIRLSY
opIgrI'e §  (eL8€S) §  EETEYT $ 9LY0ISTS sjuo[eAmba yseds pue yse)

$JUN0dE uox 1sod Jou Jo
jusudje)s 0) maﬂw—ﬂ\»_-—wvv YSED puE Ysed Jo uonerjnuoddy

86€£°65T°C_§ €9T°C01_§ 996°0LY'T § 691°689 §  somtanoe Suneiado £q (pasn) papraoid ysea 1N
(1LS'61) ILLE €19°¢ (§56'97) SONI[IqE] PANIKdY
199°1S1 890°C 790°9% 1€5°€01 9[qeAed sjunoooy
6€6°6€ - ¥66'8T SY6°01 sjuowkedorg
LEL'L - - LEL'L spuny 1Yo o)/woy ang
_ (9¥Z°€9) (L88°6t) (rertn (@07) 9]qBALROI SJUNOOOE IDWOISN))
97 799°01 S SONIIQEIT [BIOL :SONI[IqRI] PUE SIOSSY I SaSUBY)
6TE199°01 SIUSWUIOAOL) IO O3 N (Lev'vT1) (9€6°81) (1L£°19) 0617) asuadxd uolsuag
€€l $ spun, 1oy1Q 03 onq (000°52) (000°52) - - N0 JRJsueL]
SALLITIAVIT 6LY'TT81 $89°001 TL9'80ET [44Na84 uoneroaidaqy
866°CI - - 8661 uonezpoury
_ (1€§°L5€) - (1s0°L) (08t°05€) Jud[eAmba xe [,
vyl S SISV [EI0L - sonanoy SunesadQ 4q (pasn) PopIAOIg yseD
08L 170°L 9]qeA1LdaY SAXB], - - (0€8'+0) 0£8°C 1000w Jutof
SO[QRAIIY 0EL°T 0ELT - - 10730
789°7T9°€ $ sjuarearnby yse) pue yse) :(ss0T) awoouy SuneradQ 91ou005y 03 syULUSNIPY
SLASSY
— pung 669TIST §  TE8'88 S vOI'SSIl § €L9°s€s 8 (ssoy) owoout Fuyesado
sanianade superddo Aq (pasn) papiaoad
[EIpOJSI) XE L, ysed Jou 0) (sso) durodur Junesado Jo uoPEBIPUIFY
120T I9)EMULIOIS I01BMAISB M FEITIN
S[eIo L
1202 ‘1€ 12quIdaddq
spuny Arenpij 120T ‘1€ 1quda( pIpuy Ieax o) 10,
spunyj Arejoridoag

uonIsoq 39N AIBIdINPL] JO JUIWIIEIS SOL USE JO TN

IA “1)eAMNIYA TAA I9IRAIYAL
1)eMAIYA JO 531D 12)EADNYA JO KND

A-17



4!

"€ 9JON 99§ "SI0IN0SAI [RIOUBULY
S} $$9008 31 UBd Jou Judunedd 9y [0U0D Jou SA0p AI1D) 9Y) 9IUIS 1 POPN]IXA Inq Jrun juduodwod
e se ( Juouniedo,, o) judwniredo( o11,] 10JUN[O A IOTEMAIYA A} JO [enuajod ay) paIapisuod A3 ay L

J1u) yuduodwo) papnpPxy

*SJUSWIAE)S [eIoURUL] AjeIedds ANSSI J0U S0P Y(AD
oUJ, "[Z0T POPUR Iedk [0Sy oy 10f ST pajuosard UONRWLIOJUI AU, ’S)USWIANE)S [RIOUBUIJ Y} UI UWIN[OD
9121081 B SB PAUSsald Us9q 9ARY SHUSWIRIS [BIOURUY S, YD Y} Yiun jusuodwod B Sy ‘G AON 39S
*K)1D) A1) UO udpINg Io 0} JJoudq [eroueuly [enuojod € 9)edI0 OS[e Pue V(D Y} U0 [[Im Iy} dsodurr ued
A1) 2y AQoIaym s90UBRISWINOIID 10J ap1aoid saymelS UISUOSSIAY [1ounod Ao oy £q pajutodde st vad
9y} Jo pieoq oy, ‘uoneziuedio djeredss A[edo € st ygD oyl ‘yun jusuodwos e se (., ydD,,) Auoyny
Juowdo[oAd( ANunuIwio) I101eMAIYA\ JO A1) OU) OPN[OUl SJUSWIE])S [RIOURUIJ OPIM-JUSUIUIOAOS A,

yuq) Juduodwo)) pajudsdag A[93219SIQ

‘JUSWILIDAOT
Arewd oy) woiy deredes A[resoy st )1 jeyy oziseydwd 03 (uondidsap I0j MO[oq 2J0U 33S) SIUIWAE)S
[BIOUBUI} OPIM-JUSWIUISA0S AU} Ul uwnjoo djeredas & ur peyodar st jrun juouoduwod pajussard K[ojo1osip
yoeq -juowuiorod Arewid oy Jo spunj Je[ruais y3m pejiodor ore pue suonerdado s JuowuIoAos oy jo jred
‘ooueysqns ur ‘a1 ‘sannud oyeredas A[esay ySnoye ‘syrun juouodwoo popudjg Juswurosos Arewrd jey)
0] JUBOYIUSIS AIe ‘SS900B ASIMIAYI0 01 AII[IQE Sy} Sey] IO ‘0) PAINUD SI ‘S)un Juduodwios s3I0 YUSWUIIA0T
Arewrad oygroads oYy Jeyy uoneziueSIo [enplAIpul Ue Aq POy I0 PIAIGIAI SOOINOSAI OIWOUOID Y}
(€) ‘uoneziuesio eredss oy AQ P[Y 10 PIAISIAI SIOINOSAI JIWOUOIS AY) JO AILIOfeW B SS3008 SIMIAYI0
0} A[Iqe oy} sey 1o ‘0) papnud si juowuiorod Arewd oyy (7) {syuommsuod sy 1o ‘syun jusuodwod
si ‘quowuaonod Arewrnd 9y Jo Jijousq 0amp 2yl 10 A[@IMud jsowe 10 A[oInue ole uoneziueSIio
oreredos oy} AQ P[OY IO POAIIOAI $IOINOSAI JIWOUOID Y} () W dIe BLIOIIO SUIMO[[O} dY} JO [[&
J1 fnue Sunaodal e Jo jrun jusuoduwriod e se payrodar aq pinoys uoneziuesdio jduroxa xe) ‘ojeredos A[[ese] v

Juowzonod Arewntid oy) uo juopuadop A[[eosyy s1 uoneziuesio ue JI 9[qejunodde
Aqreoueuyy oq Aew juowuioaod Arewnrd oyj,  juowuioaoS Arewnid oyj uo susping 10 0) S)JoUdq
[eroueury oy1oads opraord 03 uoneziuesio ay) 1oj [enudjod v SI 210Y) 10 UonEZIUBSIO JRY) UO [[IM S)I
asodut 03 9[qe st 1 pue Apoq SururdA03 s uoneziuesio ay) jo Auofew Sunoa e syutodde i1 J1 9jqeIUNOIE
A[reroueury st juowuIdrog Arewnd oy -2]qejunodoe A[eroueulj aIe juewuIdrog Arewnd o) jo s[erojo
P91993 A} yoIym Ioj suoneziuedio sjeiedos A[[eds] a1e syun jusuodwio) -ojo[dwoour 10 Sulpeajsiut 9q 0}
sjuowle)s [eroueury s Amuo Suniodor o) 9sned PiNOM UOISNOXA IIAY) Jey) yons a1k juowuionos Arewrrd
oy yum diysuone[ar 1oy} Jo 9ouedIIUSIS pue dINJeU dY) YIIYM J0J SUONEZIUESIO JOY)O PUE S[BIUN0IIL
Aqeroueury st juowruioAod Arewrid oy} yorym Ioj suoneziuesio ‘yuowuiorod Arewrid oyj Jo sisisuod A
ayp 1oy Anud Sunodar ayp (A1), Y1) 1IeMAIYA JO A1) AU JO spuny oy Jo [[e sepnjour 1odar sty

Kyuy Suntodoy 'V

*S)Iun [ejudwuIdA0s o3 o[qeorjdde se sojdrourrd
Sununoooe paydesor A[e1ousd 0) WIOUOD ‘UISUOISIA ‘IajeMAIYA Jo K1) 2y Jo sarorjod Sununoode ay ],

S04 SUNUNO0IIY JuLdYIUSIS Jo Arewruing 1

1202 ‘T€ QIR
SHUIUI)L)S [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

€l

SjudWLIE)S [RIOURUL) OISEq oY) 0] sdjou Surkuedwooor 0og

I

008°01L'9
008°01L%9

008°01L%9

008°01L'9 $

punj
[e1pojsn)) XeJ,

Surpug - uonisod JoN
Suruuag - uonisod JoN

uonisod jou A1e1onpiy ur (25e2199p) 9SEIOUI JON

SuonONPap [B10],

SJUSWILLIOA0T 19J0 0) SAXE) JO SJUSWIAR]

SNOILLONAda

suonIppe [e10],

SJUDWIUIOAO0S 190 10] SUON09[[0d Xe) KAiradoIg

SNOILLIdaVv

1207 ‘1€ 19qudada( PIPUF 183X Y} J0]

spung A1enpry

uonIsoq JON Arerdnpiq ur saguey) Jo JuduId)e)§

1A\ “1)BMAIYAN
12)EMINYA JO 531D

A-18



91

2207 Ul p23a2[[09 2q 03 Judwaioul Auedoid 4 11 Sururewar oy £q papuny
9q [[1M 1OLSI SIY, “SuIsnoy 9[qepIojje 0} Pare[al saIIpuadxa 10J $IUN02OY — J11, SuIsnoy 9jqepioyy

‘BuIsnoy 9[qepIojje 10 pAJLAId SeM
punj Mou e pue [g(g Ul PAJEUItLIo) Sem JoLsI( SIY L ‘puny s)a0foid [ejides e se 10J pajunoode dIe SIoLSIp
[eyuswaIoul Xey s AN oYy Jo suonoesuel] — ( "ON JLL) v ON 1OLISI SUIOUBUI] [EJUSWAIOU] XB],

"1q9p osudIo)ud 10 (JL1, ULy} 1010 JGp Wiid)-Suo] uo
jsaroul pue [edrounid 10y opew syuowiAed pue PajRMUINOIE SIOINOSAI 10 SIUNOIIY — Pun, dIIAIS 1go(

‘punj I9yjoue Ul I0J pAUNOIE 3q 0} pairmnbar asoyy 1dooxd sadmosar
[elouBUL) [[€ 10J JUNOOJE 0) Pasn SI ] “seniAnoe Sunerodo Arewrid s A1) 9y) 10} SHUNOIOY — pun,{ [BIAUILD)

spunj [ejuawIuIoA0s Jofewr Surmoroy ayy spodar K1) Ay L
Spun,J [PIUGWILIA0D) A0[DJ
‘puny 1ofew © st poyrodar 9q Arul S10SN JUSWAIL)S [BIOURUL 0} JuelIodu

Aremonaed st saaatfeq A1) ayp jeyy puny Arejoudord 1o [ejuswnuionod 1oyio Aue ‘uonippe uj ‘¢

‘pauIquiod spuny asuidIgua pue [eJUSWUIAA0ST [[& 10§ [)0) Surpuodsariod ayy Jo judorad ¢ jses]
Je oIe punj 9s1IdIoUD IO punj [BJUSUILIOAOT [BNPIAIPUL Y} JO SOSUAdxXd/soInIpuadxa 10 ‘SonuUoAdl
S90INOSAI JO SMO[JUI PALIDJAP PUB SANI[IQRI] ‘SIOINOSAI JO SMO[JINO PILIJOP pue SIASSe [BI0], ‘T

+2dy 10 £1089380 JE1] JO Spuny [[e 10§ [e10) Surpuodsariod ay jo judorad 0]
15B9] I8 I punj 9SLIAISNUS 10 [BIUSWUIOAOS [BNPIAIPUL JBY) JO SaSUQdxa/soImIpuadxa 10 ‘SanuoAdl
‘S90INOSAI JO SMO[JUI PALIOJOP PUB SANI[IGRI] ‘SI0INOSAI JO SMOJJINO PALIAJOP PUB S)OSSE [e10], [

“RLIOILIO SUIMO[[O] Y} S}9ouI 10 A1) Y3 Jo puny Junerodo Arewrid oy SI 31 J1 Jofew PIIOPISUOD SI punj
Vv "seu039es Arepondord pue [ejuswnIoAos o) unpim spunj ofew uo paoerd st siseydwo uy sjuswle)s

Areyoudord pue [ejuowuIonoS oy ulyym spunj Jofew-uou Io spunjy Jofewr se PONUOPI dIe Spunj

(PONURUO0))) SHUIUIIE)S [RIDUBULY pun

(panupuo)) s)udud)e)§ [BIUBUL] punj pue IPIA\-JUSWULIIA0LY) ‘q
(panunuo))) sANI[04 SUNUNEIIY JUBIYIUSIS Jo Arewruing T
1202 ‘T€ QIR

SHUIUI)L)S [BIDURULY Y} 0) SAJON
YALVMALIHM A0 ALID

SI

*SJUQUIO)E)S [BIOUBUILY
punj oy} ur suwnjod deiedos se payrodor ore spunj 9s1Idiojud [eNpIAIPUL JOfeW puB SPUN [BJUSWIUIIAOS
[ENPIATPUT IOfely "S)UOWIdIE)S [BIOURUL] OPIM-JUSWILIIAOS oY) WOIJ PIPN[OXd oIk IoNe] ay) ySnoy)
udAd ‘spunj Areronpy pue ‘Arejordord ‘[ejuomiuionosd 10y papraoid ore syuowdie)s [eroueury deredag

‘sasuadxo/amyipuadxe
pue ‘sonuoadl ‘Ainbo punj/s1osse 10U ‘SINIIQRI] ‘SI9SSE SI AMISUOD YOIYM ‘SJUN0ddR JuIoue[eq-J[os
J0 10s deredos e Suipraoid £q 10 payunoode st punj yoeg Anud Sununoode deredas B 9q 0) PAIAPISUOD
ST YOIYM JO [oBd ‘Spunj [enpIAIpul ojul paziuesio are Aud Suniodar oY) Jo SJuoWRle)s [eIoUeRUl) punj

SJUAUIDIB)S [EIOUBUL] punj

"SONUAADI
werSord se uey) Ioyjel SONUOAAI [eIOUAS st payIodor oIk $AOINOSAI PRJEdIPAp AJ[RUIIU]  'SONUIADI
[e1oud3 se peajsul partodal d1e sonudAdI weljord Suowe papnjoul 10U SWA)I IO PUL SIXB], JUSWSIS 10
uonouny repnonted e Jo syuswannbai [ejrdes 1o Jeuonerddo oY) Surowr 0) PAIOLISAI AIE Jey]) SUOHNQLIU0D
pue syueid () pue juowsas 10 uonounj udAld e Aq papraoid sago[ianid 1o ‘S201AIdS ‘SPOOS WO} J1JoUdq
Apoaaip 10 osn ‘oseyoind oym sjueordde 1o s1otwoisnd 0y soFreyo () :OpN[OUl SONUIAJI WRIS01] 'SINIAIOR
JO JUSWA)EIS A} UT SUONOUNJ 0) Sasuadxa 1021IpuI 2J2d0[[ J0U S0P A1) Y], "JUdWSIs 10 uonouny oyroads
B (IM O[qeinuopl A[Ies[o aIe jey) dsoy) dle sasuadxo joax  sonuodr werSord Aq jespjo si juowSes
10 uoNOUNJ USAIS B JO Sasuadxd 1001Ip Y} YOIyMm 0) 99130p AU} SOIENSUOWP SINIANOE JO JUIWDIRS A,

*SOOIAIOS
10 spoo3 10J sented [euIxd 0) padieyd sa9f Aq Jred ur 1o 2[OYM UI pasueUl} AIB SANIAIOR odA)-ssouisng
'SONUAAAI JFUBYOXIUOU IOYI0 PUB ‘SINUIASI [BIUSWIUIIAOSIONUI ‘SOXB) UINOIy) paoueuy e A[[eioudd
SONIATIOR [BJUSUWILIOAOD)  ‘SOIIAT)OR OdA)-SsouIsng pue [LJUOUIIOAOS U0M}Oq YSINSUNSIP S)IUSWIIR)S
oyl ‘spuny Areronpyy 103 3deoxa Anu Suniodar oy) Jo spunj [[e opnjoul Aoy], "O[OYM B SB JUSWUIIA0T
Suntodar ay) jnoqe uonewlojul Ae[dsIp sonIANOER JO juowde)S pue uonisod U JO JUSWIR)S JYJ

‘Spuny Jofew-uou snsIoA
spunj 1ofew UO $91LIUIOUOD PIEPUER)S MIU Y} ‘SHUN [RIUSWIUIIAOS 10] SuUONe1ddo JO S[NSal pue UONIPUOd
[eroueury Suntodor uf “spunj Jofew-uou 1o Iofewr se PAIJISSE[O IOYMNY oIk spunj AIRIONPY-UOU J[e ‘A[[eur]

"1 90N Jo suoniod 1010
Ul PAsSNOSIP oIe SANIANOE Jo sadA) 9saY) 10§ SUONIUIJAP Y], "SPUNj AIBIONpIy I0 SONIAIOE [BJUSUIUIIAOS
‘sonIAnoe adK)-ssoursnq se pajiodor re SHUSLILIL)S [BIOURUL) IPIM-JUSWIUIOAOS dU) Ul SpUny [[e ‘UonIppe uj

*SJUSWIAIE)S [RIOURUIJ PUN AJIAIIOR [RJUSUILISA0S 10] Sununoode Jo siseq djerrdordde ayy oq
0} SONUNU0 SUNUNOIIE JO SISkq [ENIOOR PAJIPOUL AU, 'SISeq [BNIOOR [[N] oY) uo paredord are syuowale)s
og S)uSWA)e)S PaInbar om) oY) oIk SANIAIIOR JO JUSWRIE)S OY) PUE UONISOd 10U JO JUSWLIS Y, 'sjun
[EIUSWILIOAOS [[e 10J paImbal SJUSWLIR)S [RIOURULJ OISBQ OIB SIUSWISNR)S [RIOUBUL]  OPIM-JUSUIUIDAOD),,

SJUIWIDIL)S [EIIUBUL IPIA\-JUIUILIIAOD)

SJUIWII)E)S [BIDURBULY PUny PUB IPIAA-JUIWUIIA0L) q
(panunuo))) sAINI[04 SUNUNEIIY JUBIYIUSIS Jo Arewrming 1
1202 ‘T€ Pqudaq
SJUIWAIL)S [BIdUBULY dY) 0) SIION
JALVMALIHM A0 ALID

A-19



81

‘PoUIRY USYM ONUIAJI SB PIZIUT009I oI SWO)Y! JR[IWIIS PUR SJULID) ‘SOOINOSII
JO SMO[JUI PALIAJOP PUB SI[QBAIDIAI SB PAPIOIAT 21k JedK JUIMO[[0] oY) 10 J[QBAIOIRI SIXB], "PAIAQ] 21
Aoy yoryMm 10y JeaK oy} Ul SoNUdALI sk paziuS0oa1 are saxe) Aodoid own jey) [UN (ANUSAI) SIIINOSAI
Jo mopur ue se paziuS0da1 2q jou [[im pue pouad amnj e 03 sarpdde jey) saoInosar jo uonisinboe
ue Juasardol SE2IN0SAI JO SMO[JUI PALIJR Uy} [un (armipuadxo/esuadxa) $90IN0SAT JO MO[JINO UL Se
Paz1ug0oa1 9q j0u [[1m pue poudd a1mngy e 03 sarjdde jeyy sooImosar Jo uondwnsuod € JuesaIdal $99IN0SAT
JOo smo[pino pardjo@ -odeld soyey oSueyoxd oY) USYM PIZIUF0o0l oIk SUOIOBSURI) INI[-AFULYIXS pue
9ueyoxd woly Funnsal saNI[IQRI] PUE ‘S)AsSE ‘SasSO] ‘Sured ‘sosuadx ‘SonuaAdy pasn JAsse OIOU0dd 10
PaLINdUI ST ANIQRI] 9Y) UdYM PIPIOII A1k SISUIXd puB PIUILd UIYM PIZIUF001 o8 SINUIAJI ‘Fununodse
JO sIseq [en1ooe Y Jopun) “SUNUNOIOL JO SISeq [ENIGOL ) PULR SNOOJ JUSWIAINSEAW SIOINOST JIUWOU0ID
oy Suisn poyrodor o1e sANIANOER JO JUSWIR)S pue uonisod 10U JO JUSWIANE)S OPIM-JUSWIUIIA0T JYJ

SJUIWI)E)S [BIDUBUL IPIAA-JUIWUIIA0D)

“porjdde snooj JuSIAINSLIU A1) JO SSA[PILSAI ‘OPEW JUSWAINSLAUW AT JO SUTWI) 3y} 0 SAIE[dI
Sununoooe Jo siseq ‘SIUSWLIL)S [RIOURUL SY) Ul Pariodal pue s)unoooe oY) Ul PAZIug0oal are saimipuadxd
PUE SONUIAJI USYM 0] SI9JoI SUNUNOIIE JO SIseq ‘paInsedw SUIdq ST JeyMm O) SIOJOI SNOOJ JUSWIAINSLIA

U0 BIUISAIJ JUIUIIB)S [BIOUBULY PUE ‘SUNUN0IIY JO SISeq ‘SNI0, JUIWINSLI ko)

‘punj [erposnd e ur suonorpsun( Surxe) Julk19ao oy ajqeded
SUONIOA[[00 XE) 10 SHUN0JJE ALY Y, "SHUN [RIUSWIUIDAOS 1910 I0/pue ‘suoneziuesio ajealid ‘sjenprarpur
10J JuoSe ue se 10 Kroeded oaisnn e wl A1) Yy £q ploy s)9sse 10J JUNOOOE 0) PAs)) — Spung [eIpoIsn))

:spunj Areronpiy Suimojjoy oy syrodar 11 oy,

“Apnua 3un.coda. S, judwi12003 211 0 140d j0uU 2.0 DY) S21717UD JO 1JOUQ O) 10] ATE $JISSE
A} 40 ‘SALIBIONJAUAQ Y} O} $2I1ALIS A0 SPOO0T [0 A12A1jap S,JUdWIUIA0S ) WOI} PJeIoUds jou e
SJOSSB QU} PUBR JUDUIIAJOAUI DAUDLSIUIMPD IARY JOU S0P JUIWIUIOAOS oY) .0 sniy Suidfyjpnb e
ySnoIy) paIoISIIIWpe Ik $1Assy (0 ‘suonoesuel) oSuBYOXIUOU AIBJUN[OA 10 PIJEPUBW-)USWUIIAOT
WOIJ 10 SONUIADA 2DANOS-UMO S, JUIUWUADA0S S} WO} PIeIdUS Jou d1e $)1assY (q ‘A)IAnoe oY) aoueury
1By} S)OSSB A} §70.0U00 JUIWUIIA0T Y], (B W Ik BLIILID UIMO[[0J dY) JO [[B UdyM punj AIeionpiy
® se pajuasald sI punj v SJUSWUIA0S IoYI0 10 ‘suoneziueSio djeAlid ‘S[enprAipul 10j pay S20IN0SI
110do1 01 Ajuo pasn oq pnoys spunj AIeronpij ‘spunj [BIpPOISNO pue ‘Spunj IsnI} JUSUISOAUI ‘Spunj
jsnn osodind-ojeanrd ‘spuny isny (yiyousq odkojdwo om0 pue) uorsuad Jo ISISUOD Spuny AIRIonpr

‘puny Jofew-uou e s1 puny s19foid [ende) 10y10 oY) uonIppe uj

"1T0T Ut pajeald alom -1 ALL "[T0T Ul pajeulillia) alom 6 -G 1L "v[-§ 'ON SIOLOSI( [ejuatlalou] XeJ,
:BUIMO[[0] Y} 1. SHUSWILIS IS} Ul papnjour spuny spoafoxd [eyides Jofew-uoN

*(spuny isnyy pue spuny Arejardord Aq paoueury osoyy uey) 19yjo) saniIoey [eydes ofew jo uononysuod

10 uonIsIboe oY) I0j PAsN 9Qq 0) SOOINOSAI [BIOUBUL IO JUNOOOE 0) pasn — spunj spofoig [ende)

(PONURUO0))) SHUIUIIE)S [BIDUBULY pun

(PaNuUNU0)) SHUIWINE)S [BIDUBUL] PUN PUE IPIAA-JUIUILIIAOS) q
(panunuo))) sANI[04 SUNUNEIIY JUBIYIUSIS Jo Arewruing 1
1202 ‘T€ QIR
SJUIWAIL)S [BIdUBULY IY) 0) SIION
JALVMALIHM A0 ALID

L1

pun, 193ua)) onjenby

pun, sweai( Jo plorg

pun,j uoyeaIddYy pue syIed
pun, jsni] juounedo(q 90104
pun, juiad Suryred

puny uoneanpguswdinbg penbg onosoy
pung £nsaiog

puny juowdo[oAd( puepyed
pun,j uonisinboy puepsyreq
pun,j weidold JueID) qeOIXe],
puny anuoAdy [eroadg Areiqry
pung AL 21qed

:SUIMO[[O] oY} 2T SJUSWRIL)S OSIY) UI PAPN]OUT SpUNy
anuoAal [eroads Jofew-uoN ‘sasodind orjroads 103 sarmpuadxe 03 pajoLnsar Ajjede] sijeys (spoofoad fendeo
Jolew Uey) IOY)0) SOOINOS NUIAI J1J109ds Jo spavooid o) 10J Junodde 0) Pas[) — SPUN,J INUIANY [e10ads

:SpuUnj [eJuUdWUIdA0S Jofew-uou Surmorjoy oy sprodar A1) ay L,
Spun.j [PJUIUWUIIA0L) LOIDJ-UON

(pun,] JO[BJA-UON]) WAISAS JoJeMULIO)S oY) JO suone1ado oy} 103 SJUN00OY — AN[T)() IOJeMULIO)S
(puny Jofey) ‘wA)sAs 10mas ayy Jo suonesado oY) J0J SJUN0OIY — AN[II() JOJRMIISEAN
(puny 10fey) wAIsAs 10jeMm 3y Jo suonerado a) 10J SUN0IIY — AN oA\

:SJUQWISIR)S ASAY) Ul POpNoul
are spunj osudioyud Suimor[oj oy, ‘sasodind 1930 10 ‘AJIqeIunodse ‘jonuod jusweseuew ‘Korjod orjqnd
‘Qoueudurew [eydes 1oy oeridordde s1 owooul 19U 10/PUB PIUIRY SINUSASI JO UOHBUILLIAP d1pordd
ey} PapIodp sey Apoq SuruIdA03 oy d1oym () 10 sadreyo 1osn ysnoxyy AJurewntid paIdA0dal 10 paoueul}
2q siseq Sumunuod e uo d1qnd [erouad ay) 0) $01A13s 10 spood Surpraoid jo (uonerdardop Surpnjour
‘sosuadxa) s)500 o Jeyy st Apoq FuIUIOA0S oY) JO JuAUI Y} dIdyM — dsudiyuo ssourisng dreand o)
Ie[IIS Jouuew e ul pajerado pue paoueury oxe jey) (1) suonerdado 10y junoode o) pasn — spunyg dstidieug

:spunj ostdioyus Jofew-uou pue Jofewr Surmoroy oy spodor 510 oy
spun,j astid.a3us L0[bj-uoN pup 1olbpy

(PONURUO0))) SHUIUIIE)S [BIDUBULY pun

(PaNuUNuo0)) SHUIWIINE)S [BIOUBUL] PUN] PUE IPIAA-JUIUILLIIAOS) q
(panunuo))) sANI[04 SUNUNEIIY JUBIYIUSIS Jo Arewruing T
1202 ‘T€ Pqudaq

SHUIUI) LIS [BIDURULY Y} 0) SAJON
YALVMALIHM A0 ALID

A-20



0¢

*9181G SIY} JO 1OLUSIP [00YDS 10
JOLISIP ‘UMO) ‘Ao “Te[[IA 0IISIP VLA I0MsIp oSeurelp ‘Ajunoo Aue Jo sanLndas 1o spuog (g)
JUSWIUIDA0S [RIOPIJ A1) JO AJ[EIUSWNISUL I9YIO 10 PIBOQ ‘UOISSIUWOD B AQ 10 JUSWUIIA0T
[e10pd) oY) Aq 1sa1ur pue [edounid 0) se padjuerend Io panssi saNLINOAS 10 spuog (7)
'S1e9K 901y UBY) dI0W JOU
ur a1mew s)sodop dwn Ay J1 LIS SIY) UT SSAUISNQ 10BSURI) 0) PIZLIOYINE ST YOI UONBIOOSSE
ueo| pue s3uires 1o Auedwod jsni ‘yueq s3uiaes ueq ‘uorun jpard Aue ur sysodoq (1)

10} POYIWI] DB SJUSWISIAUI O[QR[IBAY "SOINILIS dJIS AQ PIIOLIISAI ST SpUNy A1) JO JUSUISIAU]
syudunsaAu/syudfeAnby yse) pue yse)
Aynby 10 uonisod 1IN PUB SIN[IQEIT ‘SPSSY

*SJBLUNSI IS0V} WO IJJIP P[nod
synsar enjoy  pourad Suniodar oy Sunnp sesuadxad/samyipuadxe pue sonuoAdl Jo syunowe pajodar
Q) puE SJUSWAIL)S [RIOURULJ ) JO dJeP AU} JB SANI[IQRI] PUB S)ISSE JUIFUNUOI JO dINSO[ISIP PuL SANI[IQeI]
pue sjesse jo syunowre payrodar ay) 109)je jey) suondwnsse pue sAJLWNSI AeW 0} JuswdSeuewr sarmbar
sordround Jununoooe poydoooe AjferousS yym AjuIojuod ul syudwole)s [eroueury jo uoneredord oy

‘sasuadxo pue sanuoaar Superadouou
se pajrodar o1e uonIUIOP SIY} JurPdW Jou SIsuadXd pue SINUSALIL [[y  's}osse [eyided uo uoneroaidop
pue ‘sosuadxd SANRNSIUIWPE ‘SIOIAIOS PUE SI[ES JO Js00 oy apnpour spuny Arejordord 10y sosuodxe
Sunerod( "SO0IAIOS PUE SO[ES JOJ SIOWOISNO 0) SITILYD A1 SANI[II() JOMIS Uk INBA\ AU} JO SINUIAJL
Sunerodo [edound oy suonerodo SutoSuo jedrourid spuny Arejorudord e yim uonoduUod ul SPoos
Surraarap pue Suronpoid pue sao1a1es Surpraoid woiy Jnsar Ajjerousd sasuadxo pue sonuoaar Suneredo
‘swioy Junerodouou wogy sasuddxe pue sonuoadr unerado ysmsunsip spuny Arejorrdord oy (.. gSVD,,)
pleog spilepuej§ SUNUNOOOY [BIUSUIUIIAOD) oY) Jo sjudwodunouold [fe mofoj spunj Arejoudord oy

*SNO0J JUSIAINSLIW B OARY 10U OP pue SUUNOIE. JO SISeq [ENIdOR oY) MO[[0J spunj Aouedy -ojou
siyy ur A[snoraard paquIdsap se ‘Sununoode Jo SsIseq [BNIOOE PUE SNO0J JUSWAINSEAW SIOINOSAI OIWOU0ID
oy Suisn popodar are (spunj Aoudde uey) IOY0) SJUSWIEIS [eIOUBUL punj Aleronply pue Arejondoid

*pazIuB0031 ST ANUIASI PUB 193YS dOUB[BQ Y} WOL] PIAOWAI ST SIOINOSII JO SMO[JUT PILIAJP 0] Afiqer]
oY) ‘s90IN0SAI Y} 0} Wire[d [eS9] & sy A1) oY) UAYM 10 9oW ATk BLIDILIO UONIUS099I SNUIALI [I0q UM
‘sporrad juanbasqns uy “sermipuadxa Suikjienb jo aousimour oy} 03 JoLid PIAIIOAI A1k SITUOUI JUBIS UAYM
Se ‘way) 0) wie[d [e39] B sey A1) 9Y) 910J9q PIAIIIAL dIB SIOINOSII USYM ISLIB OS[B $90INOSAI JO SMO[Jul
pardjo "porad JULLIND Ay} UT UONTUS09I 10J BLIOYLIO  O[QE[IBAR,, PUE J[qRINSEIW,, Y} [I0q 103U J0oU
SOOp NUQALT [eNUd)0d UM ISLIE SIOINOSAI JO SMO[JUI PAIIJOP ‘SIUSWILIE]S [BIOUBUI] PUNJ [BIUSWIUIOAOS
10 ‘suonerodo s Jedk juonbasqns 10J ore YoIYm ‘IedA JUSLINO OU} UI PIIAJ] SIXE) WOIJ ISLIE SIOINO0SAI JO
SMO[JUT PAIIRJA(] 129 d0UE[Eq SPUN [EJUSWUIIAOS SII UO SOOINOSAI JO SMOJFUT parIagap spodar A1) oy,

(PoNuUPU0)) SHUdUIIE)S [BIDUBUL] pun

(panuguo))
UONBIUISIIJ JUIWIIE)S [BIdUBUL] PUE ‘SUNUNOIIY JO SISey ‘SNI0 ] JUIWIINSLIJA! D
(panunuo))) sANI[04 SUNUNEIIY JUBIYIUSIS Jo Arewruing T

1202 ‘T€ QIR
SHUIUI)L)S [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

61

*9A0QE POAQLIOSOP BLIOILIO O} JOPUN J[QB[IBAR PUB J[qRINSBOUW UM
10 USD Ul POAIDOAI UOYM PIZIUS092I Ik SONUIAJI SNOJUB[[IOSIW PUB ‘SIJJ UONBIIOAI ‘s20] uondadsur
‘SOIN)IO}I0} PUB SOUIJ SB ONS SONUOAI [BIOUST I0U))  ISAIOUI PUB ‘SJUSWISSISSE [B10adS ‘SI0IAIOS
J0J soSreyo orqnd pue ‘soxe} snooue[[edsiu ‘soxe) Ajrodord opnjour [eniooe 0) 9[qndodsns SONUIANY

‘pun, [BISUDD) Y} Ul ddUR[Rq puUny d)qepuddsuou
pue so[qeA100a1 s pajtodar are Ajunod oY) Aq UONA[[0d 10§ PloY Sureq sjudwssasse [eroads juonburjog

*SO0INOSAI
JO SMO[JUI POIIJOP PUE SI[BAISIAL SB PIJOI[JOI AIE SIBSA SIMNJ UL ANP SJUSWI[[EISUI [ENUUY °S)OSSE
JUQLIND Sk J[qe[IBAR PUE J[qRINSEOW W00 AJY) USYM SONUIAJI SB PIZIUF00aI dJe sjuowssasse [e1oadg

'SO0INOSAI JO SMO[JUT PALIOJIP S& PIPIOOAI OS[E
ore poriad JuawdNNUS oY) 0) JoLId PIAISIAI SJUNOUWTY  'SIIINOSIT JO SMO[JUI PILIDJOP PUB SI[QRAIIII SB
POPI0IAI A1k ‘O[qR[TBAR JOU dIE YOIYM ‘A1) O} 0) PIMO SJUNOWY "O[QBJIEAE dIE S)UNOWIE J) PUE SOOINOSII
oy 03 papnud st A1) oyy porrad oYy Ul soNUAARI st paziuSooal oIe sjueIS pue SpIe [LIUSUIUIOAOSIONU]

‘papiaoid Sureq a1e AA3] o) AQ paouRUI} SIOTAISS USYM JedK SUIPI2OONS Y} UI SANUIAI SB PIZIUF00a1
o1e A9, 'S90INOSAI JO SMO[JUI PALIQJOP PUEB SI[QRAISIAI SB PIIAJ] 18I d) Ul POPI0dal oIk soxe) Aadoid

'S90IN0SAI [eIOURUL d[qe[IeAR o[qepuadxa yim pred oq
0) paoadxo uoym AJIqel] punj € se PopI0IdI I8 YoIym ‘sormipuadxo uoisuad pue ‘sodussqe pajesuadwiod
‘spuawupn( ‘swre[d 9qop wel-Suo| uo JsaIAul parnjewrun 1oj 1dedxe ‘pavmour SI AI[Iqel] puny pajerar
Q) UM PIPI0dal dIe sarmipuadxy poldd [edSy JULIND ) JO PUd Ay} JO SABP AIXIS UIYIIM PIJOA[[00
a1e Aoy} J1 9[qe[IBAR 9q 0] SINUIAAI SIAPISU0d A1) ayy ‘osodind suyy 104 ‘porred JuaLInd 3y Jo SANI[Iqer]
Ked 03 pasn oq 0} 10je2I0Y) YSNOud UO00S 10 porred JUALIND OY) UNPIM J[qIIOJ[[0D SUBW |, J[qE[IBAY,,
‘POUIULIONOP 9q UBD UONOBSURI} OU) JO JUNOWE Oy} SUBSW O[QRINSEOJA,, "O[QE[IBAR PUEB O[QEINSEOU
q1oq aIe A2y} USUYM PIPIOJDI dIe SINUOADY ‘SUNUNOIOE JO SISeq [BNIOOR PAIJIpouwl ) pue Snooy
JUSWIDINSBAW SIOINOSAI [BISUBULY JUSLING A) Fuisn Pajiodar Ie sJUSWIR)S [BIOUBUL PUNJ [BIUSWUIIAOD

SIUSUWIRIE)S [BIOUBUL] punyg

"POUIoOUOD SUONOUNJ SNOLIRA dY) 10§ pajtodar sanuaadl werSoid pue

1500 JOQIIP AU} H0ISIP P[NOM SITILYD ASAY) JO UONBUTIH JUSWIUIIAOS ) JO SUONIUNJ JOYIO SNOLIEA PUE
SO 191BMAISBAN PUB 19JBAN S AI1D) O} U0aM)dq SITIeyd oTe [N [e1oud s1y) 0) suondooxy “sjuswale)s

[BIOUBUI} OPIM-USWIUIOAOS 9T} WO PAJBUTII[S USAq Sty AJIAIIOB PUNJISIUI JO J031J0 oY) ‘d[nI [eIoUaS € Sy

(PONUNU0)) SHUIUIINE)S [BIDUBUL] IPIA\-JUIWULIIA0D)

(panupuo))
UOPEBIUISAIJ JUSWI)E)S [BIOURUL] PUER ‘BUUNOIIY JO SISBE ‘SN0 JUIWIINSLI]A| o)
(panunuo))) sANI[04 SUNUNEIIY JUBIYIUSIS Jo Arewruing T
1202 ‘T€ Pqudaq
SJUIWAIL)S [BIdUBULY dY) 0) SIION
JALVMALIHM A0 ALID

A-21



[44

‘uoneridordde 10J 9[qe[TEAR JOU QIR ‘D10JAIY)
‘puE SOOINOSAI [RIOUBUL d[qR[IBAE o[qepuadXd 2Jnisuod Jou op A3} Jey) S2)eOIpul YOIYM JUNodoe ddUe[eq
punj ® Aq AJenbs )9sjjo ore spunj IOYI0 0) SOOUBAPE ‘SJUSUISIEIS [BIOUBUL} pPunj [BJUSWUIIA0T dY} UJ

*SO0UR[Q [BUINUL,, SB S)UILWDIL)S [BIOUBUL) OPIM-JUSWUIIA0T oY) Ul pajiodal a1 SanIALoeR
od£y)-ssouIsng pue SONIANOR [BJUSWUIIAOS o) UdOM)Oq SUIPUE)SINO sddue[eq [enpisal Auy ‘uonisod jou
JO JUQWIRIR)S AU} UI PAJBUIWI[D I8 SANIANOR [RJUSWIUISACS UIY)IM SPUny uadmioq sojqeded pue sojqearaoar
punjiou] °Spunj I9Yj0 0) PUB WO} SIIUBAPE,, St payodal are (uonJod JUSLINOUOU) SUBO] PUNJIdUI ULIOY
-3uo7 °.Spunj Ioyjo WOl pue 0} anp,, se papodal ATk SUBO| PUNJIAIUI ULII-JIOYS “SPUNJ USIMIDQ PIMO
SIUNOWE UI J[NSAI ABW JBY) SPUNJ [ENPIAIPUI USIMIDQ INIJ0 SUONOBSUR]) ‘suonerddo Jo 9smoo ay Juung

SUODIBSURL], pUnjIdjuyf

“JUBOYTUSIS 10U AIe S[[1q JUdNbUI[Op 1910 PUE 01 XEe)
o s[[1q Juenburop aoe[d 03 me| Aq IYSLI Oy ALY SONI[IIN Y} ASNLIAQ STUI[[Iq JOMIS Pue 1oje A\ Judnburep
10J OpeW U0dq SBY O[qBAISOAI SJUNOJOE J[NIJ[[0UN 10J UOISIA0Id ON 'JOAIY) UOIII[0O I} SIWNSSE
yorym ‘Ajunoo ayy Aq [[ng ur pred a1e [¢ A[nf Jo se Soxe) 9)eisd [eal juenbulfoq pue-Ieak je AIessaodu st
QOUBMO[[B ON SIUNOOOE J[qNOJ[[0IUN UMOUY [[B 10] PAISNIPE U3q SABY S[GBAIIAI SJUNOJIOR PUN [BISUID)

SIUNOIIY J[QIII[0IU[) I0F AIUBMO[[Y

$20T ‘1090100 SOXE) 918)Sd [BO1
juanbul[op 1707 — dJes XeL
20T ‘1€ Arenuer 1y ur saxe) Ay1odoad jeuosiog

T20T ‘1€ AInf Np JUSW[BISUI PUOIDS
TT0T ‘1€ Arenuep NP JUOUI[[RISUI JSIT]
TT0T ‘T¢ Arenuef 10 ‘[[nJ ul JuowAe
1202 “12quaosq paJtett s[ig xe[,
1202 ‘“1oquaoag 9)ep AAQJ[ pue d)ep udI]

[101 X®) [ 70T — Jepuafed xe} A1radoig

‘] Arenuef 1ouid oy) Jo S on[eA PassIsse oY) uo
I0QUIOO(T UI PATAJ] AIE SOXB], "0I0JIdY) PajeSpnq spuny ot Ul SOOINOSAI JO SMO[JUI PILIOJOP Se POPIOIAT
a1e Koy ‘AA9] o) Surmol[o] 1eak ay) Jo | Arenuef [un d[qe[leA. PaIdPISU0d jou e saxe} Ayadoxd L1
Qoulg ‘saxe) A)1)) [[e 10} AoudFe Funoo[[od dy} Se s)oe AJUno)) Y], ‘puny [eISUIL) Y} Ul I[qBAIIIAI B SB
Pop10oa1 st saxe) Jo uoniod s,A10 9y, ‘T Arenuef Jo se Uol| 9[qeIOIOJUD Uk Sk Yorne soxe) Aj1odorg ‘reok
SUIMO[[0J Y} UI S]q1O3[[0D PUB dNP dIB PUB JBIA IePUS[Ed Y} JO PUd 3y} 0} Jotid PIIAd] dre saxey Auadoid

J[QBAIIINY SIXE],
(panuyuo)) Aynby 10 UOKISO N PUE ‘SIBIIQET SISV *A

(panunuo))) sANI[04 SUNUNEIIY JUBIYIUSIS Jo Arewruing T

1202 ‘T€ QIR
SHUIUI)L)S [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

*SJUSUISOAUL PUB [SBD JUALIND JO SISISU0D
SIy], "siuo[ealnba yseo oq 0) ‘peseyoind uSyM ‘SYIUOUI QI UBY) SSI] JO AJLIMEUW B (LM ‘SJUSUISIAUT
pmbrp AySiy e siopisuoo A1) oyl ‘smofj yseo jo juowolels puny Arejoudord oyy jo sosodind 104

sjudreAlnby pue yse) Arejoradoag

“UOIBWLIOJUT [RUOTIIPPE. IO 7 9JON 99§ “JIsuel)
-ur syisodop J10/pue $)09YO JuIpuLISINO 0} NP SI dONJeA SUIALIED PUER dOUR[Eq NUBQ Y} UIIMIOQ IIUIJJIP
Sy ‘seoueleq oSeIdAR UO Paseq Pajedo[[e SI spunj Sununodoe [edrorunuu Jo S)USUWISIAUT P[FUTWIIOD UO
QUWIOOUT JUIUIISIAU] “QWIOIUI JUIUNSIAUI Ul SISBAIOAP 10 SISLAIOUI SB JudwIe)s Sunerodo oy ur poprodar
QI ONJEA IIB] 18 SJUSWISIAUT PI0JI 0} AI1BSSI00U SjuoUSN(py 1500 pazniowe je pajiodol d1e SJuSW)SIAUL
ON "seoud jojrew pajonb uo paseq are sonfea Iej -sopded Sul[[im USOM)dQ UONOBSUERI} JUILIND
© Ul poSuBYOXd 0q P[NOD JUSUNSIAUI UE YOTYM J& JUNOWE ) SI YIIYM ‘On[eA IIej & PIJe)s I SUSUISIAU]

7 9JON UI P2qLIOSOP NS A SsaIppe A[[ed13192ds J0U S20P Inq “S)USUWISIAUL
J[qemo[[e I0j omels 9jeiS Yy smojjoj Aorjod jeyy -Aorjod juounsoaur ue poydope sey KD oyl

-Kyuoyiny 99edsoIoy UISUOISIA
oy pue Kuoyny sowui) pue [e)dsoy UISUOISIA Jo Ajsioatun oy £q pensst spuog (01)
“SUONIPUOD UIeLIdd Yiim ‘sationisodop orjgqnd yim sjuowaaide aseyoinday (6)
‘suondo JUSUSOAUT PUB SUOTIPUOD SNOLIBA
0} 100[qns 9snx JuounsaAur 1o Auedwoo juounsaAul JuowoSeuew pud-uddo ue Jo senuNoAS (8)
JUIWIUIIAOS [eIOPIJ o) Aq IsaIojul pue [ediourid
0} Se padJuEIENS IO PANSSI SONLINOAS 10 SPUOq AQ PAINoes s judweaISe oy J1 9saromur snid
A1) oy £q 31 03 paoueape spunj Kedor 0y seaiSe Aronsodop orqnd e yorym ur suowdISy (1)
'S9INYLIS UISUOISI AN
9} JO ($'S7 UOI0OS IOpUN PAYSI[qeISd Se PUNj JUSUNSIAUI-PI[ood JUdWUIdA0S [800] Y] (9)
*Kypedidiunw 9y Jo AjLIoyIne Y} IpUN Panssi SANLINOIS 10 spuog (S)
“Suner e yons seyy
UOIYM JONSSI AWes ) JO A)1noas e ‘yim Ajred e uo 10 ‘03 J101u0s ST AJLIndas jey Ji 1o KouoSe
Sunes paziugooal A[[euonjeu Je[IuIs I9YI0 10 IJIAIS I0ISOAU] S,APOOJN ‘uoneiodio)) s100d
2 prepue)g £q pouSisse 1030180 Surjer )saySIy puodas 10 1saySIy Ay} SI YoIym Juner e sey
A1Imnoas Jey J1 ‘parmboe ST J1 YoIyMm U0 d)ep A JO SIEIA UOAJS UBY) QIOW JOU UIYIIM IOP[OY
oy Jo uondo oy) je oseyoind 10J Poropud) 9q Aew YOIYM IO SdImjewr Yorym Ajmods Auy (§)

10} POJIWI] OIE SJUSUIISIAUT O[QBIIBAY "SOINJEIS 91kl AQ PAJOLISAI ST SPUny A1) JO JUSUISOAU]

(Panunuo)) syudunsIAU/s)ud[eAInby yse) pue yse)

(panuyuo)) Aynby 10 UONISOJ JIN PUE ‘SIDIIQEIT ‘S)ISSY a
(panunuo))) sANI[04 SUNUNEIIY JUBIYIUSIS Jo Arewruing 1
1202 ‘T€ Pqudaq

SHUIUI) LIS [BIDURULY Y} 0) SAJON
YALVMALIHM A0 ALID

A-22



¥C

*SIUQWIAIL)S APIM-JUSLIUIOAOT O Ul S& Aem duIes Ay 10 Pajunosoe ale suonerado puny
Areyorrdoxd ur pasn sposse [eyde) -uonisinboe uodn puny [ejuawWINIdA0F 9y Jo sarmpuadxo Aepino [eydes
st 10} Pajunodoe aIe suorjerodo puny [BIUSWUIOAOS UT pasn sjasse [ejrded ‘sjuowole)s [eroueuly punj ay) up

SJU2WaIVIS [PI2UDULT PUN,J

*S19K G8-(f WOI) SUISURI SOAI] [NJOSN IOAO
aur-ySrens pajeroardop are sjesse I Iojemuio)s oy, ‘saninn aandadsar oy ur ‘Aedoid jo sasse[d
snotea Y uo Surpuadop ‘AImN INBMIISEA\ Y) 10J %7 e ] PuB AN 1BA\ Y} I0J %09 0} %' | WO
Surduer sojer pue 901a10s ur juerd L1nn 9Fe1oAe o) Suisn pauIuLIdAp oIk $AFIRYS uonerdAIdop [enuuy
‘poypowr our-jySiens oY) Suisn sjesse o) JO OJI] AJTAIOS PAJEWINSd oY) I10A0 PASIeyd sI uoperddrdoq

*120T ul pazifeydes sem jsa1ajur oN 'spaaooid 1qep uLal-3uoy
U0 9SuadXa JSAIUI JO SISISUOD SO0 JSAIANUI JON  "UONINNSU0d Jo portad oy Suump pazijendes st sasodmnd
UONONISUOD J0J PANSSI 1qOP WLIS}-FUO] J0J PALINOUL $)S0O JSIIANUI JON “S)OSSE PIJB[AI ) JO SIAI] Sururewar
oy} 190 pajerdardep pue pazipendes are syuowosordwy pazifeides J0u aIe SOAI[ JOSSE PUIIXD AJ[ELIdJEWT
10 J3SSE 9Y) JO ONJBA 9} 0} PPE JOU Op Jey) doueULIUIEW puk sieddl [BULION “uonisinboe 1o uonnqrLyuod
JO 2Jep Je an[ea ey 10 1509 Je pazifeyides ore puny asuIdIoNUR oYy UI S1eSSY - $JAsSy pax1 pung Arejordoig

asvo
Aq popuLWIIIOdaI St SpIepue)s AnNsnpul Aq pouIIIop SI SJoSsse JO OfI] [NJOsh PIJewNsd AU, "SJOsse
JO 9JI] [NJOsN PAJLWIISI Sy} UO Paseq UI[-YFIens Paje[nofes sI s}osse PIXI] [EJUSWUIIA0S uo uoneroaidoq

‘pazifendes
JOU SI UONONNSUOD JULIND PILINOUI ISOIOIU]  “PIAISISI QW) dY) Je OnjeA JoIewl Ifej Je SJUdUWole)s
[eIOUBUL} OPIM-JUSWUIOAOS ) Ul POPIOJI Q 0) 218 SJOSSB PAXI) PAINQLIUO)  "SJUSW)B]S [BIOURUL}
OPIM-JUSUILIOAOS oy} Ul 1509 Je pazifendeo oq sjosse poxiy osoy) jeyy axnbar sodiound Sununoode
paydoooe AJ[eIousn) ‘Opeul ol SJUSWASINGSIP Y} UYOIYM WO punj oY) ul saImipuadxd se popiodar
QIk SIOIAIDS [BJUSWUUIOAOS [eIOUSS 10 PIJONNSu0d 1o painboe sjasse poxij — s1OSSY Paxi] [elouon

*sad) punj [euowWIUILA0S S)1 AQ parmboe armjonnsejul [[e pajodar A[oAnoronal
seq A1) oy, "pazifeded 10U SI0M SPUNJ [BIUSWIUISAOS JO S19SSE AIMONISBYUL ‘€07 Alenue[ 0} I0LJ

"UOTIEUOP JO )P A} J& AN[BA JIBJ PIILWINSS 1Y) J& PIPIOOAI ATk S}OSse
POX1J ParRUO(] “9[QR[IBABUN SIB SJUNOWE [ENJOR JI JSOJ [BOLIOISIY PIJBWINSI 10 SO [BOLIOISIY 1B PIN[eA dIe
sjosse [eides [y IeoA  JO $S00X0 UI OJI] [NJOSN PIJLWINSI UB PUB ‘SIOSSE AIMINNSEIJUT SUIPN]OUT S)OsSE
Tendes [e1ouas 10§ 000G UL} IOW JO SO [ENIUI UB ()M SIOSSE SE JUOWIUIOA0S oY) Aq PIUIJOp oIk SJasse
[ende) ‘sjosse [e)ideo Se 10J PoUNOOOE OIE S}OSSE POXIJ ‘SIUOWIOIR)S [BIOUBUL] IPIM-IUSWIUIIA0S Ay} U]

SIUDWDIDIS IPLY -JUDUIULIDAOL)

syassy [ende)
(panuyuo)) Amby 10 UONISOJ JIN PUE ‘SIDIIQEIT ‘S)ISSY a
(panunuo))) sANI[04 SUNUNEIIY JUBIYIUSIS Jo Arewruing T
170 ‘1€ 1PquIq
SJUIWAIL)S [BIdUBULY IY) 0) SIION
JALVMALIHM A0 ALID

€C

‘uonisod JoU PAJOLISAI SB UMOYS
SI ‘sSuruIes woly pajeIouds JI ‘Iopurewal Y], 'IGOp WLL)-SUO| PAje[el JO JUSWAINAI 10J JSI Pasn oq
[[14 S198SB PA)OLNSAI Wolf d]qeAed saNI[IRI] JUSLIND I9AO SIOSSE PAIOLNSAI JO $SI0XD Y], "PIYISSEIO OS[e
oIe s)osse PAJOLNSAI 9saY) woy dqeked saniiqer] Jueln) ‘sonted [BUIANXS IOYIO PuB SIUIWAITE puoq
Kq pannbar ore suonegardas yong "sjesse pajoLsal se pajuasald are sjosse Jo suonesarfos Alojepuejy

$)ISSY PIJILSIY

*SJUQTURIE)S [RIOURUIJ PUNJ PUE OPIM-JUSWIUIIA0S Y3oq ur swd)r predord
se papiodar a1e pue sporred Supunoode armny 0} d[qesiidde s)s0o 103[jo1 s1opuea 0} syuswked urend)

‘pasn uaym asuadxe dourULIUTEW PUE UONEIIdO IO UONONISU0D 0) PaSIeyd
pue ‘93eI0AL PaIYIIom UO PIseq SO0 Je panjea are Y], "O[esdl 10J Jou aIe ASU], "YIOM J0UBUJUIBW PUB
uone1dado ‘uononnsuod 10 pasn A[[eIoUd3 oIe SOLIOJUIAUI puny Arejorrdord -juedijIusis 10U sem AI0JUdAUL
pus-teo§  -paseyoind uoym sjunodoe oImipuadxd 0) pagIeyo Ik SWY AIOJUSAUI PUNJ [BJUSWUIOAOD)

sy predaag pue saLIOJUIAUL

‘puny [eIOUAD)
oy Aq paoueuly are sjudwielsur juanburep asayy “Ajuno) sy Aq uonodd[0o uodn A1) Sy 03 PIPIWAI
a1e pue Kuno) oY) Aq UONIA[[0d 10J P[oy dre s[jol xe) 1edk Joud uo paoe[d spuSWI[EISUI PIJOA[[OdUN

*uo19[[09 03 193[qns are Ay) dwn yons [pun
AN[IQEI] JY)0 SB POPI0OAI dI. “U0NII[[00 0] J02[qNS JOU ISOY) ‘SIUAWISSISSE [2109dS 10] SIOINOSAI JO SMO[Jul
PalIRJa "UOIO[[0 0] 192[QNS JI JUSUWISSISSE JO AW} A & ANUAAI Funerddo-uou se papIodal aIe spunj
asudiojua Jo spudwssasse [eroadg “s[jol xe) uo paoe[d aIe SJUSW[[LISUT JULIND Sk IO SPLU I SUOIOI[[00
SB PozIuS0991 SI SPUNj [LJUSWUIOAOS UI POPIOIDI SJUSWISSISSE [R100dS WIOL] ONUOAJY “SISeq JUSWI[[eISUl
ue uo s[joI xe) uo paoe[d aIe sjUSWISSASSE [B10adS 10J SIOINOSAI JO SMO[JUI PALIRJJ "PIIAJ[ Jeak oy ul
JUSWIA[NAS [[NJ 03 303[qns jou A[jerouss are spuowosordwr orjqnd 103 s1oumo A1odoid jsurede sjuowWISSassy

SHUAWISSASSY [19ddg

(panuyuo)) Aynby 10 UONISOJ JIN PUE ‘SIDIIQEIT ‘S)ISSY a
(panunuo))) sANI[04 SUNUNEIIY JUBIYIUSIS Jo Arewruing T
1202 ‘T€ Pqudaq

SHUIUI) LIS [BIDURULY Y} 0) SAJON
YALVMALIHM A0 ALID

A-23



9¢

"POpaoU oIk AJT) S SI0INOSAT PIIOLISAIUN USY) “ISIIJ SIIINOSAT PRJOLISAT
osn 0y Korjod s.A)1D) 9Y) SI 31 ‘Osn I0J J[qe[IBAR OIB SIOINOSAI PIOLNSIIUN PUB PAOLNSAI 1Oq USYAN

*S10sse [eyided ur juounsaAul
10U,, 10 PIIOLIISAL,, JO UONIULAP A} JOIW JOU S0P Jey) uonisod Jou IOYO [[V — PIIoLysaIun €

‘uonesi39] Surjqeus 1o suoisiroid jeuonmnsuod ysnoay) mej (7)
1O {SJUSWIUIOA0T 1OYJ0 JO suone[ngal J0 SME[ J0 ‘SIOINQLIU0D ‘SIO)UEIS ‘SI03Ipa1d se yons sdnoid
Teu1o)xd (1) Aq Joy)o osn IOy} uo padeld S)UTRNSUOD [JIM SIOSSE JOU JO SISISUOD) — POIILNSOY T

'$10SSE ASOU)
Jo jusawaaoxduir 1o ‘uononnsuod ‘uonisiboe oy 03 d]qeINqLIIE OI€ JEY) SSULMOLIO] JYJ0 IO ‘sajou
‘sogediow ‘spuoq Aue Jo sooue[eq JuIpuelsino oy} Aq peonpal pue uonerodrdop pajenunode jo
jou ‘spasse [eydes pajoLnsar Surpnjour sjesse [eides Jo s)s1su0)) — s)osse [eirded ur JuUSUWSIAUL JON 1

:spuouodurod 9a1y) ur pakerdsip pue uonisod jou se pajisse[d si Aynbyg
SJUIWIDIDIS P -IUIUIUIDAOL)
suoneayisse) Aynbyg

‘Ten1ode Surnbar pus-1eak je syuowSpnl 1o SWIL[O JUBOYIUSIS OU A19M dIOY], "PALINOUL I8 SANI[IqeI]
pajejar oY) uaym sasuadxo se spunj Arejoridord pue sjuowe)s IPIM-JUSWIUIDAOS Y} Ul POPIOdAI dIe
syuowpn( pue swie[) -payepinbiy st A)1[IqeI] 9Y) USYM PIZIUS093I ST AINYIPUIdXd PAIR[aI oY, "SIUSWIAIE)S
punj [EJUSWIUIOAOS Y} Ul paziugoodr sI AJ[IQeI] OU ‘SI0INOSAI [eroueulj d[qe[ieAe d[qepuedxd ym
parepinbi| 9q 0} jJou d18 A9y} J] "SPUN [BIUSWUIIAOS Y} Ul SAIMIPUAdxd se Jeak oY) JuLnp popiodal are
$90IN0SAI [BIOURUY d[qe[leAk d[qepuadxd yim pajepinbi] oq Ajjewiou pjnom jeyy sjuowdpnl pue swie)
o a1 spudwdunouold gSyo JO SUONIPUOD A [[B JI SONIIqel] Sk PapIodal a1k syudwSpnl pue swie[)

syudwiSpnp pue swre)

*010Z SI 182K oY) JO pud 2y Je Surpue)sino s gyfJ JO JUNOWe [Bj0) Y], "SHUdW)e)s [eroueuly Suikuedurodoe
oy} ur senriqer] se pajoder jou are spuoq oy} ‘A[SuIpioody KD Sy} JO SSAUPNQIPUI AJMIISUOD
jou op pue ‘s109[01d pajeroosse dY) UO SIUSWAITE INUIAJI J0 SoFeF)Iow Aq PaINdas ore s ] "sosudioyud
ssauisnq 2jeArid Jo J1jouaq Yy 10§ (G]) SPUOq SNUIALI [eLISNPUI Jo ddouensst ay) paroxdde pey K1) oy

“199Ys ddue[eq Ay} JO SUOIJIIS SIIINOSAT JO SMOJJUL IO SIIINOSAT JO SMOTJIN0
Ppat1ajop Ay ur umoys st ‘ojqeardde se ‘sasso/sureS pue sjunoosip/swniwald (joq 10§ pud-1eak Je doue[eq
QU] "19JIOUS SI JOAJUDIYM )qap MOU O} JO 9JI] Y3 IO 9qap PJO Y} JO 91| SUIUIBWAI dY) IOAO PIZNIoWe
a1e Surpunjar Jord Uo $2SSO[ 10 suren “poyjaw ul-)ySrens oy} Sursn anssI AY) Jo 1] Y} JAO paznIouwre
syunoosip pue swniwald puoq ‘syuowajeys punj Arejoridoid oy pue SHUSUINIEIS IPIM-JUIUILIIAOT ) 10,

(Ponuyuo)) 3o HNpuo)/suone3qO WAL -Suo]

(panuyuo)) Amby 10 UONISOJ JIN PUE ‘SIDIIQEIT ‘S)ISSY a
(panunuo))) sANI[04 SUNUNEIIY JUBIYIUSIS Jo Arewruing T
1202 ‘T€ QIR
SJUIWAIL)S [BIdUBULY IY) 0) SIION
JALVMALIHM A0 ALID

94

“I91[IBd
SI 10A9UDIYM ‘predal sI 10 sormjewr 1qop Ayl YOIYM Ul JedA dy) Ul punj d0IAIdS 1qOp oY) Jo dmmipuadxo
ue se paj1odor SI sonssI 9sAY} JO JuoWAINSY punj Judrdioar oy jo juswdjels Junerodo oYy ur  S99INOS
Suroueur 12y)Q,, Se PIOA[JAI 21k SANI[IQRI] punj Se PaAPIOdAI JOU SANSSI JqIP ULIR}-SUO[ JO SPIJ0IJ

*SOI[IQRI] punj 2sOY) Sk 10 PAJUNOIIE dIe
suonerado ad£y puny Arejorrdord woiy paoueury aq 03 pajoadxd suoneSijqo uL)-3uo| pue wLR) JOYS [y

'souasqe pajesuaduwos panidoe pue ?d[qeked puoq
pue sojou jo Ajurewnid jsisuod suonesIqo uLe)-3uo[ Y], "SIUSUIAIR)S OPIM-IUSWIUIIA0T JY} Ul SonI[Iqel]
se pajiodar a1e $201n0sa1 odA)-ssauisng pue [eJUSWUIA0S woly predar aq 0) suonesiqo wL)-3uof [y

192 NNpuo)/suonEsqQ Wad L-3uo]
‘syuowiAed paje[or A1efes opnjoul pue sojel AIe[es JuaLnd
JO SISeq 9y} UO PIUTULIdOP dI8 [Z0Z ‘T€ IOqUIdII(T B SINI[IQRI] dABI] OIS PUB UOIBOBA PIJR[NUNIIY

‘pasn dIe SHJOUSQ Y} USYM JOJJJO UI SIJBI Je Opewl oq [[IM JABI] OIS PUB UONEIBA I0J SjuswWAed

Spund 11y

‘[ 9JON 99§ "uonisod jau Jo JudWIL)S A} U PAPIOIAI ST UOTB[NWINIOL INUD
oyl ‘syunowe SulkIeA Ul SUOIIBOBA PUB dABI[ oIS pajueld ore sdokodwe ‘yuowkojdwd jo suwe) Jopun

SpUn,J [DIUUIUIIA0L)
$3dudasqy pajesuaduro)

“1redol Jo Q1] pojewnIsd oY)
JIOAO POZNIOWE oIk §)S0)) siteddr AIeurpIoenxa 10y puny osLdIoNd oY) Ul PAPIOIAI oI SOFILYO PALIRJI(T

*SJUSWIRIE)S PUNJ [BJUSWUIIAOT
pue ‘Arejoudord ‘opim-juowWUIOA0S Oy} 10 pordd JUSLING OY) Ul PIZIUF00dI dJe S)S0d dduUBNSSI 199

350D dduENSS[ 3qdQ

(panuyuo)) Aynby 10 UONISOJ JIN PUE ‘SIDIIQEIT ‘S)ISSY a
(panunuo))) sANI[04 SUNUNEIIY JUBIYIUSIS Jo Arewruing T
1202 ‘T€ Pqudaq

SHUIUI) LIS [BIDURULY Y} 0) SAJON
YALVMALIHM A0 ALID

A-24



8¢

JuowAedar 03 109[qns Jou d1B SJUNOWIE ASAY [, "SIUSWII)B)S
puny Arejorrdord pue sjuowole)s IPIM-JUSUIUISA0S 2y} Ul uonisod jou 0) suonIppe Se papIlodal are AdyJ,
9ueyd 1oy s1odojaasp £q pred 1o panquyuod armponysenul jo anfea ay) juasaidar suonnquyuod [eyde)

suopnqryuo) [ende) T

*3uISnoy| 9[qepIojje 10§ POSIBW-IBd JUSWAIIUL
AU} IM ZZOZ OI JUSWIAIOUI QAIOAI [[IM L 'S[[01 XB) oY) uo paoe|d aIe YoIym ‘SIUSWAIOUI Xe)
(3NoIy) PoISA0OI dIe SIS0 ASOY ], A1) Oy} JO JOLNSIP POIRUSISIP Y} UI $1509 109(01d SI1 1040091 UBD A1)
oy} yoIym AQ Poyjaw & SI )| "SINJeIS UISUOISIA Y} JO SO ['99 UONDAS AQ pazLioyne aIe S J[], ‘Pred1d
QI0M ]-0] SALL ‘POIBUILLI) QIOM 6 SALL “(SIL) SIOMISIC [BIUSWAIOU] XB], 9ANdR G sey A1) ayJ,

JOLISI( SUURULY [BJUIWAIIU] Xe ], ‘H
'SIBOA M3 JXOU A} JOAO POIOJIUOU

2q [[IM pue AJ[RUIdUI PaduLUI) ST JDLAP pun Iua) donenby oy, SonUAdI Xe) aInyny yim paysiuojdor
9q [[1M punj 0IAIOS 19 AU SIUSWAIOUT 1My PIm paysiuddor oq 03 pajedionue are s)OLYAP 1L YL

o101 (oyap) $1 AIL
or1L'on) (1o52p) €1 AIL
or1L'on) (11052p) TT AIL
(orLon (1oyop) 11 dIL
(099°81) (oyap) 01 AIL
(8THelh) (1oyap) 10yua) onenby
(9L£T) $ (110130p) 221410 1G9

:90UB[Rq JIOLJOP B P[OY SPUNJ [ENPIAIPUL SUIMO[[OJ Y} [ ZOT ‘1€ 10qUId03(] JO S Pus-Iedk 1e
SOOUR[EQ JIOTJOP OABY JBY) SPUNJ [eNPIAIPUT JO AINsO[osIp drnbar sodiourid Sununooose peydaooe A[jerousn)

saduereq IdYIq o)

*PapPI0IAI ST AJ[IQRI] XB) QWIOOUT OU 2I0JAIY) PUB SIXE) SWOdUI WO jdwoxe a1 saninn
nn [edounur a1e SaRI[I)() JOIEMULIO)S PUB ‘IJEMIISEA\ TOJEA\ TIEMAIYA JO KI1D) oYL

SOXE ], dwodu|
"S10T ‘6T 19quadd uo
[1ouno) A1) ayy Aq pasoidde a1om sejel 19JeMULIOIS PUB G](Z ‘L7 dunf Uo [rouno) A1) ay) £q paroidde
QIOM SIJBI IOJEMAISeM JUALIND "[70T ‘LT ISNSNY 9A10dR0 K1) Yy Aq parordde orom sojer Iojem JudLIND

sajey AN A

(panunuo))) sANI[04 SUNUNEIIY JUBIYIUSIS Jo Arewruing T

1202 ‘T€ QIR
SHUIUI)L)S [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

LT

‘swrer3oid o1j10ads 10J PoIOLIISAI $90INOSAT
Suniodar spuny [ejuowiuIoAoS Sy} Ul Ssedue[eq dAnESOU Opn[oul OS[e SddUB[Eq paugisseun)
'S911080180 IN0J I9YI0 JY) JO dUO Ul paygIssero Aodord oq Jouued YoIyM $90IN0SAY — pIuSIsseun) XS

'ssaoo1d Areyo3pnq
Ay} ySnoxyy 1030211 2duRUL] A1) 2u) 03 Apiqisuodsar sty Sunedopep [ouno) A1) ay) ySnoryp
10 Trouno)) A1) oY) ySnoxyy passardxo oq ued judjur siyy -osodind orjroads € 10J 9sn popusjul

PajelS SBY JUOWIUIOAOS B UOIYM IOJ POPIUIOd IOU PI)ILNSAI IOWISU SI0IN0STY — poudissy %
“Jouuew

SuIes 9Y) Ul PIAOWNI SSo[UN JUIPUIq UIBWAI JeY) pue ‘[1ouno) A1) oy} Jo uonoe [euLio} y3noy)

J1es)t uodn sosodwl JUSWIUIOAOS Y SUONEIIWI] 0} 193[qns dIe YoIym SOOINOSAY — PIANIWWO) €

‘uone[sigo Surjqeud
10 suorsiroxd Jeuonmnsuod ysnoryy me| £q pasodwr () 1o SJUSWUIOAOT IOYj0 JO suonen3al
pue Me[ IO ‘SIOINQLIUOD ‘SIOJUEIS (SJUBUSA0D 1QOp YSnoIy) se yons) s1oypaid oy Aq pasoduur
A[reuroixo (1) JOUIIO I8 SEOINOSIAI JO SN oY) U0 Pade[d SJUIenSUOd YIIM SIOINOSSY — PAIILISOY 'z

"JoeJul paulejulew 9q 03 paxnbar A[[enoenuos o A[ess| (7) 1o wioy
o[qepuads ur j0u (]) IO 16 AdY) 9sneodq Juads oq Jouurd YOIYM SIOINOSAY — O[qepuddsuoN 1
1591103010 9[qIssod 2A1) ul pojuasaid sI 9oue[eq PUNJ [BIUSUWILIIAOST ‘SIUSUIIE)S [RIOURULJ PUNj oY) U]
*90UR[Eq pUNJ SB PAIISSe[d SI A)nbo puny JUSWUIIA0D)
SJUDWIDIDIS [DIDUDUL] PUN]

(panunuo)) suonedyisse[) Aymby

(panuyuo)) Aynby 10 UONISOJ JIN PUE ‘SIDIIQEIT ‘S)ISSY a
(panunuo))) sANI[04 SUNUNEIIY JUBIYIUSIS Jo Arewruing T
1202 ‘T€ Pqudaq
SJUIWAIL)S [BIdUBULY dY) 0) SIION
JALVMALIHM A0 ALID

A-25



0¢

"880°T1€%$ JO anjeA ey & pue sAep [9 JO AjLmjew d3eIdAe Ue dARY SHUdUSIAUI (. J1D7T,,)
1004 JUSUISIAU] JUSWUIDAOD) [BD0T oY) ‘[Z0T ‘1€ JOqUIRdd(T JO Sy "Sejel 1S2Id)ul JosIew ur saSueyo o)
onJeA I1ej )1 Jo AJIADISUSS 9U) 191eAIS o) YUSUISIAUT UR JO AJLInjeu 9y} J0FUO[ oY) ‘A[[eIoUdn) “JUSUISIAUL
ue JO onjeA IreJ o) 109JJe A[9SIOAPE [[IM SJBI ISAIAUI JdIeW Ul SaZULYD Jey) YSLI oY) SI YSLI AJel )1

SR ey IsdIdYu v
¥T6'S8L'61 SJUDUISIAU] PUE [SE)) [EIO,
789°CT9°¢ puny [eIpoIsn)) Xe [,
spunq Aeronpr
01€128 Jun juduoduwo))
S61°L9TY sjusreAInby yse) pue yse) pajoLnsay
LELVLI'TT  § sjuo[eAInby yse) pue yse)

JUSUILIAA0T ATRWLI]
uonisod 10U JO JuUOWIdIE)S 10
S)USWID)E)S [BIOUBUIJ 0} UOTRI[IOUO0Y

SLL'YS6'61 $  ¥T6'S8L'6l § SJUSUHSIAU] PUB Yse)) [I0L,

Asu 880°11€Y 880°11€Y dIo1

Q)1 1SQIAUI YSLI IPAI)

JSU Sjel isarejut YLY'L18 vLY'L1S VD - suonmmsut [erpueuly ur spsodac
SLI JIPAIO [RIPOISN))
JSU Sjel isarejut €10°9Z8Y1 §  TIILS9YI § A - suonmnsut [eroueuly ur sysodacy

[SLI JIPOID [RIPOISN)

ysry douefeq BN
PJRIOOSS Y yueq Suikire)

:SUIMO[[OJ 91} JO ISISUOD SYUIUISIAUL PUB S Y} ‘[ 70T
‘1¢ I1oquiead( 1y “sesodind juounsoaur 10y pajood st spuny A1) [[e 10J yseo ‘passnasip A[snoiadid sy

SJUIUIISIAU] pUE Yse) 7

1202 ‘T€ QIR
SHUIUI)L)S [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

6¢

AITT oy pue
woysAs uotsuad SYA Y} PIm SUO[e ‘TZOT Ul PAAIIOAI 9q 0) dnUdAdL Xe) A1rddord paliojop ayy 01 pajefal
Q1B $90IN0SAI JO SMO[JUI PaLIdJAp oy, "A103a1e0 oy ul Suniodar 10y Ajifenb jeyy swayn samy sey K1) oy,
"udY) [UN (ANUAAAI) SIOINOSAI JO MO[JUI Uk Se paziugooar aq jou [[im pue poued axmng e o) saridde yorgm
uonisod jou jo uonisinboe ue $HuSsAIdAI JUSWA[D JUSWLIL)S [eIoURULY djeIedds SIYL 'SIIIN0SAI JO SMO[JUl
Pa119Jop 10 U010as djeredas e 110do1 sownowos (1M uonisod Jou JO JUSLISIE)S oY) ‘SONI[IGRI] 0) UONIPPE U]

*AITIT oY) pue wo)sAs uorsuad YA\ oY} I0J 98 SOIINOSAT
JO smo[jino paidjep oyl A10803e0 siyy ur Suntodar 10y Ajienb jeyy swiay omy sey A1) 9yl udy)
[mun (am)ipuadxa) s90IN0SAI JO MO[JIN0 Ue St pazIuS0dal1 9q Jou [[Im pue powad amny e oy sarjdde jey)
uonisod 10U jo uondwnsuod e s)uesaIdor JUSWI[O JUSWL)S [eIourul) Aeredds SIY], "SIOI0SI JO SMO[JINO
PaLIdJop 10J Uonods djeredos e 11odor sowmowos [[im uonisod 10U JO JUSWIANE)S AU} ‘S)OSSe 0} UONIPPE U]

$32.IN0SIY JO SMO[JU] PUE SIIINOSIY JO SMOPINQ PILIdJIQ W

‘oneA Irej e pajaodor oIe S)USUISIAU] “SULID) JIJOUAq O} [}IM d0UEpIOode ul djqeded pue
anp udym paziuSosal a1k (SUOHNQLIUOD JdqUIdW Jo spunjar Jurpnjour) syuswked jyousq ‘osodind siyy 104
‘AITIT Aq pajtodar are Aoy se siseq dwes 9) UO PIUIULINIP U9dq dAey uonisod jou Areronpiy s, 1 T1
WoIJ SUOTONpap/0) suonIppe pue JITYT Ay} Jo uonisod 1ou AIeIoNpIj Y} INOQE UOHRULIOJUT PUL ‘(SNUIAJI)
asuadxe ggdQ ‘sjoudq juowkodwo-1sod 1910 0} PAJL[oI SIOINOSAI JO SMO[JUI POLIOJOP PUB SIOINOSAI
Jo smopno paujap ‘Aijiqer] (. g3d0,,) Sigouaq yudwkordweisod 1oyjo 1ou oYy Sunmsedw jo sesodind
10 sopn[oul sIy], “Surunosde Jo SIseq [ENIIOL dY) PUB SNOOJ JUSWAINSLIUI $IOINOSAT OTWOUOID JO MO[J Y}
Sursn pauruL)ep udaq sey (1T T,,) PUn, doULINSU] Y17 2AINY [0 a3 Jo uonisod jou Areronpyy oy,

syyoudg Judwkojdwg-ysod 1OYQO 1

*ONJeA I1eJ J8 PolI0dal a1k SJUSUIISIAU] "SULID) SHJOUDq AU} JIM dOUBPIOOIE
ur o[qeAed pue anp uoym paziugooar are (suonnqryuod ddkojdwa jo spunjar Surpnjour) sjudwked j1yousq
‘osodind siyy 104 "SYM 2yl Aq pariodar axe Aoy se SISeq duIes dY) UO PIUIULIAP Udaq dAey uonisod jou
A1eronpiy YA\ WO} SUOHONPAP/0} SUOBIPPE PUB ‘(SYM,,) WAISAS JUSLISINY UISUOISIA 2y} Jo uonisod
Jou AIeIonply oy} noqe uoneuLIojul ‘(anuaadl) asuadxd uorsuad ‘suoisudd 0) poje[al S90INOSAI JO SMO[JUL
PALIJOp PUEB ‘SIIINOSAI JO SMO[JINO PALIJOp ‘(3asse) Ayjiqer] uoisuad jou ay) Juumsesuwr jo sesodind 104

SUOISUdJ b |
‘uoneridoxdde 10§ o[qe[IeAL JOU 01 0I0JOIAY) PUE SIOINOSII [BIOURULJ O[qB[IBAE

o]qepuadxo 9ymNsu0d jou op AdY) Jey) SALIIPUI YOIYM JUNOJOR OAIOSAI ddueleq punj e Aq AJjenbo
10SJJO oIk pUE SOOUBAPE SB PaI0odor oIk SI[qBAIOOAI UBO| PUNjIojul wie)-Suol jo suoniod juoLmd-uoN

spuny J3y)Q 0) SNDUBAPY r
(panunuo))) sAINI[04 SUNUNEIIY JUBIYIUSIS Jo Arewrming 1
1202 ‘T€ Pqudaq
SJUIWAIL)S [BIdUBULY dY) 0) SIION
JALVMALIHM A0 ALID

A-26



[43

001°LSE9$ 001°LS€E9S Spun,{ [BJUSWUILA0L 104
SOOINOSNY JO SMOTJUT PALIAJI(T [eI0],

vse'e ySe'e 99 JUGWIRWINO ],

L99°16 L9916 9[qBAIOIAI AJISIOATUN)

¥0S°T $0S°C SWA YO

SLS6ST9$ SLS6ST9$ 180K Juonbasqns 10J 9]qeAla0a1 soxe) Ajadold
[e10], pauIeaun)

SMO[]OJ SE QIOM SPUNJ [BIUSWILIIAOT Y} Ul PLI0daT NUIAII POUIBIUN PUB SIOINOSAT
JO SMO[Jul PALIdJap JO syuauoduwiod SNOLIBA Y} ‘1A [BIS JUALIND JY) JO PUD A} Iy “PauIed 14 jou nq
‘PAATOIRT UDIQ AARY JBY) SIOINOSAT YIIM UOOUUOD U UOHIUS0II dNUIAI IQJAP OS[e SPUNJ [RJUSWIUIAOD)
‘pourdd jJuormd oYy Jo sonifiqer 9aepinbi] 0) pasn 9q jouurd puB PIUIEd jou dIe IedA juonbosqns oy
10J pata9] saxe) Apadolrd “porrad juaimd dy) Jo sanifiqer] Aepinbi] 0) J[qe[TeAR 2q 0} PIISPISUOD JOU I8
JeU) SONUOADI 10J SO[qRAIOIAI [JIM UOIIIUUOD Ul SIOINOSIT JO SMO[JUIl PALIdJOP 110dal Spuny [B)USWUIIA0D)

¥S6'81  § reoL

LETTI sjuowssasse [eroadg

LIL9 $ soxe) Auradoad jeuosiod yuenburjoq
[eIoUOD)

119K QU0 UIYIM PAJOS[00 2 0 PA)adXa JOU dIE SJUNOWE J[BAIIIAI SJUNOIIE SUIMO[[O] YL,
SI[QEBAIINY €

“1onsst dSuls ©
UT JUSUISIAUT S JUSWUIIAOT € JO opnyruSew oy} 0] pINquIIe SSO JO YSLI oY) ST YSLI JIPAIO JO UONLIUIOU0)

NSTY MPII)) JO UONENUIIU0)) ‘a
- S PAZI[EIDIE[[0OUN PUE PAINSUTUN)

99¢°1#8°] S swreu s,A110) ot} I Jou Juase Jo Juounredop 1sny suonMIISUT
Teroueury Suidpard oy Aq pJoYy [eI2)e[[00 pUuE paInsuIu)

SPTOLI‘S $ puoq A1031s0dop Aq pazi[e1dje[[0d pue paInsurun)

1MO[9q PAISI] AIB JSLI JIPAIO [BIPOISNO 0} Pasodxd IoM ey SHIWI| SduLINSUI
K10)150dop [BIOPAJ JO $SOOXO UI SUONMNSUT [eIoUBU Yim spsodop s K1) ) ‘10T ‘1€ 10quieod(] Jo sy

(PaNuUNU0)) SHUIUNSIAU] PuUe Yse)) 7

1202 ‘T€ QIR
SHUIUI)L)S [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

1€

*SJUSUISOAUL PIZI[BIDIR[[00 pUB Spuoq A1031sodap apnjout
9SO [, "SJUSWINISUI SNOLIEA Aq PIZI[LId)e[[0d oIk SUONMIISUI [eroueulj ul syisodop pamsurun s A1) oyf,

SLI JIPAId [BIPO)SNO SUIUIULIDIOP
USYM PAISPISUOD Udq Sey SIY, “senijediorunwr [enpiarpur o) yuesyiugis oq Aew sassof [edounid [erojewr
Jo K19A0001 ‘suonjesrjdwn [e39] 100 pue paidAod sysodop [e10) oYy 03 diysuone[al ur pung d9jueIen)
a1} JO 9ZIs [ A[QATJB[AI ) 0) NP “IOAIMOH "000°‘00F$ JO Junowe ayy ur pun s9juerens) jisodoq el
oY) Aq painsul os[e d1e [00d JUSUWISIAUT JUIWUIIAOS [BOO] AU} PUE ‘SIUNOIIE UOIUN JIPAID ‘SJUNOOOE Nueg

'SJUNOOO. AIBYS JBJNSAT PUB )11 AIBYS [[E I0J 000‘0ST$ PUB ‘S)UNOOOE
JJeIp dIRYS [[B 10] 000‘0ST$ JO JUNOWER dY) Ul UONBNSIUIWPY UOIUN JIPAI) [euoneN dy) £q painsul
oIe suorun JIpa1o ul sysodo  SUN0dSE Is0dop puewAP 0] (00‘0STS PUB SIUNOddE Jsodop sSuraes
pue owm 10} 000‘0STS$ JO Junowe oy ur DI Y Aq paInsur I Yueq eAIe pue [eo0] Yoed ul sysodoq

*Kired 1ayjoue Jo uOISSassod oy} UT dIe Jey) SOILINIAS [BIJL[[0D JO JUIWISIAUI S} JO INJEA A} JOA0IAT 0}
9]qe 9q j0u pinom K1) Y} ‘UONIBSURT) B 0) (I9[eap-10301q "3'9) AredIaunod oy Jo AINJIe) JO JUSAD Oy} Ul
“Yery) Y[SLI Y SI SHUSUI)SIAUT JOJ JSLI [eIP0O)sno oy Aired apIsino ue jo uorssassod oy ur oIe Jeyy) SanLINdds
[BISIB[[0D JOA0DAI 0} d[qe 9q J0U [[IM IO s}sodop S} I9A00aI 0} d[qe dq Jou pinom A oy} ‘uonmusur
[eroueury £1031s0dop € JO 2In[Ie} Oyl JO JUOAD O} UI ‘Jey) JSU oy} sI s)sodop J0j JSLI JIPAId [BIPOISND)

ASKH NPa.L) [erpoIsn) 0

*s1seq AJUjuOUI & UO SUOTIBOO[[E JUSUISIAUT 3} Sajepdn JoInseal] )el§ UISUOISIA YL
*s9j10N jetodio)) pue 1oded [eIOIOWIWO)) Ul %9] pue seoue}dodoy  sioxueq pue jisodo( JO S9IBOIIId)) Ul
%€ “SANLINIAS JUSWUIIAOD) "G UL %8 :SeM [Z0T ‘€ 1oquIdd3(J JO Se J[DT Y} Ul UONBIO[[ JUSWISIAU

*K11D) U} 0} Q[qB[IEAL JOU SEM SOAIIEALIOP UO UOTJBULIONU] 9A0qe pajtodor
junowre oy} 0} [enba A[[enueisqns sem sjasse s J[0OT Y} Jo areys S KD Yy Jo dn[eA Irey 3yl ‘1707 ‘I€
I0QUISIA(T }Y "010U S ABP QUO UO [£10} UI SPUNJ JIOY) MEIPYIIM 03 JYSLI oY) dARY J[0)T o ul sjuedioned

“xdse J[0)]/s00ueur J)e)S/sa5ed/A05 1M BOP//:SdNY Je d[qe[TeAr
sjuowde)s [eroueuly pansst Aojeredas ur ojqe[ieAe SI IS 9U} JNOQe UONBWLIOJUL PI[IRId(] “SIUSWISIAUL
s.jood o) Aq pojerousd sassof o sured pazijeaiun Aue sjuedionred o) oInquLISIp J0U S0P poyIOW SIY],
'S9sUAdX9 JUIUISIAUL PUB ‘SISeq 1S00 PIZILOWR UB UO PIIR[NO[RO SISSO| PUB SUIES JUSUWISIAUL PIZI[Bl
‘siseq oul]-1yStens & uo swniwold pue SJUNOISIP Jo UoneznIowe ‘(poniooe pue pred yloq) sajer pajers
UO PIseq dUWOdUI JSAINUI APN[OUI SUOUNQLUSI(] "d0UB[eq AIeys AJrep oSeIoAe IIoy) U0 paseq ‘Ayjuour
syuedionred jood 0y swoour soqysIp JIS oY) ‘Afeoyyioadsg  juedionred yoes o3 sSuiured Junemoed
Jo sosodmd 10J IS oy £q 1S00 PIZIIOWE JB PINJRA oIk SIUSUNSIAUI [y “A[[enuue sjosse Surkzopun
S)1 Jo anjea nej oy spodar IS oyl g Jdey) ursuoosipy Jo KAuoyine Kroynyers oy Jopun sajerodo
NQ ‘UOISSIWUWO)) AFUBYOXY PUB SINLINIIG Y} YIIM PAI)SISaI 10U ST IS YL, “(IMS) PIeog 1USUISIAU]
UISUOOSIA\ JO 2JelS oyl Aq paSeuews st pue “(J[S,,) PUn JuounsoAu] els o) jo yed st gy oyl

*SOO10YD SJUSWISIAUT S)1 I JAYIING PInom 1ey) Ao1jod JUSUNSOAUT OU Sey] A1) oY [, JUSUWSIAUL oY) JO
10p[oY 2y} 0} uoneSI[qo SI [[IF[NJ JOU [[IM JUSUIISIAUT Uk JO JONSSI U. Jey) YSLI Y} ST YSLI JIPAIO ‘A[eIoudn)

ASRY HPAID a

(PaNUNU0)) SHUIUNSIAU] PuUe yse) 7

1202 ‘T€ Pqudaq
SHUIUI) LIS [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

A-27



143

910'895'8¢  § (ziL'8) §  (#96°98S) §  80TOPI'6E §
CLLLIS'ST T68°609° 008°659°T §089L°ST
119°6€S%S 090°56S°T 51°366 61S9€1°6S
617928 - - 617928
PS0°0TT'T - - #8001
U IEH'8T - $8°69C 855°191°87
1687788 090°S6S'T 190°16% 168°976'6
¥T9°081° - - ¥19°081°
ITI'T180°€I - 000071 1ZI196°T
687°L80°T - LETL6 750066
8L1°918'6 - 89°0L PoY'SLL'G
891°TH8Y - - 891°T48'Y
907'6L8°T - - 90t°6L8'T
026'%50°€ - - 026'%50°€
89°0L $ - $  #890L § - $
uocﬁmm mcouﬁuﬂ mco_:c@< oo:ﬁmm
Surpug Sumigeg
1207/1¢/C1 1207/1/1

se sem ‘[g07 ‘T€ I0qUIO0d(] PIpud Iedk oy 10J SeNIANOe [ejuWuIoA0S oy) ul KAnoe jasse [ende)

€€

uonyeroarday Jo JoN
‘sjassy [enden)

ToTje1901da(] paje[nmnIoy [ejo],

pajerdardag Surag
sjassy [ende)) (e
I3))ng) pue gin)
S6I°L9TY  § 06£°088°€ S08°98C $  SIOSSY PIAOLNSAY [eI0 L
SY[eMIPIS
NESITN 01T’ 01T - JUN0d9E JudWdR[day YN
uawdinby pue A1ouryorpy 80L°T9€E 80L°T9€E - JUNOJOE UOTOAUUO))
T60°SSE°1 69t°LLO'T €T9°LLT JUNOOOE AIISIY
SJYSIT 199G pue oIjjel
PHTIRaas P s WL €s€'8cc  $ ILI'6lT S T8I6 S 1unodoe uondwapay
Ssurpying $19SSY PAIOLNSAY
sjuawaAoIduI] pueq S[e10], AN Arnn
pareroarda(y Sutog spassy [ende) TOIBMASEM M
1120T ‘1€ 10qua0d( Je S)ud[eAInba yses pue yseds pejoL)sal Ay Jo ISI| & SI SuImo[oq
parerda1dag] Smog 10N Suowiosinqutal
. . pue spoeaooid ueo| punj Iojem UBI[O ORI} 0} JOPIO UI JUNOOIL SIY) PAYSI[qEIS AN IOJEMIISEA\ OYL
sjassy [ende)) [ejo
stawarosduw pue JUNOIIY UL puny JNeA Uued[d)
fKem Jo Em_m '$20IN0sY [eInjeN Jo juswrredoq ursuoosip oy Aq paimnbai se juowede|dar juswdimba [eorueydow
pue jueoyiudIs 10y pasn aq 0) junoode judwedeider juowdinbo ue paysiqesd Ann Iejemalsepn YL
$8313014 Uf UOONLISUO)) Jun02Yy juswaderdoy juswdmby

pajeroaxda Sutag JoN sjossy [ende)
‘Junodde
SANIAIIY [RJUUILIIACD)

uondwopar oYy ur saousIoyop armny [enusjod dn oxewr o} opise 1os $00IN0sAI 110doI 0) Pas) — AAIISAY

‘syjuowr
QAJOM] IXAU A} JOAO SjudwAed 9JIAIOS 1GOP JOJ POIB[NUINIIL SIOINOSAI 9)e30139s 0) Pas) — uonduwopay

SJUN0IIY 1qa( WD L-3uo|
:SMO[[0]
:sjudTeAINbo Ysed pue [seo PajoL)sal Ay Jo saoue[eq ) Judsaidar Surmorjoy oy,

sjassy [ende) S $JISSY PIILIISRY b
1202 ‘T€ QIR 1202 ‘T€ Pqudaq
SHUIWDI LIS [RIdURULY ) 0) SAPON SJUIUIA)B)S [RIOURUL IY) 0} SIION
YALVMALIHM A0 ALID YALVMALIHM A0 ALID

A-28



9¢

6L 78T $ asuadxyg uoneroardo senianoy adA 1 -ssauisng [e10],
“¢89%001 A1nn 19emuIorg
W8'EsTl A 1eremarses
S6’LEy  § A 1erem
SINIARIY AdA T, ssouisng
*sonIIn oY) 10§ 9suadxa uoneddIdop oy ST Mo[oq pAIsIT
9¢E6TE9  § - $ 96vcC  $  0EKVOI9 sjessy [erde) JoN
(L66°018) - (589°001) (zreorL) uoneIo0Idap PAR[IUNIdY S
OvL'601°L - 86676C THLYI89 EMURIRRNI
pareroardo Surag syessy [ende)
£65°0¢€ - €65°0€ - pareroada( Surog
10N $10ssY [ende) [ejo,
£65°0€ $ - $ €6s0€  $ - $ ssa1501d ur uonoNNSU0)
pareroaida(q Surag 10N s1essy [eade)
TIEMUI0NS
Qoue[eq suondeQ suonIppy Qoue[eqg
Suipug SuruuiSog
POE'9ES9E  § - §  (S9L'16) $ 690°880°LE $ spssy [eaded 1oN
(L97°8¢8°€7) (YLL*€9T) (zy8'e8T’l)  (661°818°C7) uonEI0AIdap PAIRNUNODY 1S53
ILS'PLE09 YLL'E9T LLOTEL 897°906°6S sjossy [ende) [ejo,
S66°SLL'SS YLL'E9T 9TY'TE9 EVE'LOY'SS parerooxdo( Sutog
spassy [ende) [ejo,
SITESHT yLE'SS LES'SLY TSLTI0T [elouan)
9TTSHY'LE 00¥SLT - 979°0T8°LE [esodsip pue Juounear],
YSSLLY9T - 685°€S1 $96°€TS91 wd)sAs UONOD[0)
pajerdardo(q Sureg syossy [eyde)
9LS°86S Y - 159°66 STO'86Y'Y pajeroaidaq Sutog
JON S1essy [ende)) [e10],
ST6'86Y - - ST6'861°Y SWS1 pue| pue pue]
159°66 $ - $ 15966 $ - $ sso1801d ur uononnsuo)
parendardo Surog J0N siessy [ende)
TOJEAMBISEAY
Qdue[eq suond_Q SUOnIppy oue[eqg
Surpug Suruuidog
(panunuo)) spassy [ende) S
170 ‘1€ 1PquIq
SJUIWAIL)S [BIdUBULY IY) 0) SIION
JALVMALIHM A0 ALID

93

965°866'71  $ r9°L S 08€°Ly6  $  098°8S0FT sjessy [ende) JoN
(2L0'90T'8) (1€8°29) (zs6'Ler) (1s6'0€8°L) uonerpaIdap pajeInunoY :ss37
899%0C°€C SLY'OL TEES8ET 118°688°1C s1ossy [ende) [eroL,
897°590°TT SLYOL 659°TST ¥80°€88°1C pajerdardoq Sutog
s1essy [ende) [e10],
€18°0v6 %99 €5€°T01 101°5+8 SIOSSE [2IOUST PUE SANEISIUIPY
09Z°120°81 ¥€8°€9 90€°0S1 88LVEGLI uonnqLIsIp pue uolssIwsueL],
THL8SH'T - - THL8SY'T juduneds e
680°6£6 - - 680°6€6 Surdumg
79€°S0L - - P9E'SOL A1ddns jo s0mog
pareroarda(q Surag s1essy [ende)
007'6€1°1 - €L9°TET LTL'9 pajeroaidoq Sutog
JON 19SSy ?ﬂamo 1810
90S%TT - 6LL'LTT LTL'9 S)YBLI pue| pue puer]
v68%16 $ - $ r68¥16  § - S ssa1301d ur uononnsuo)
pareroarda(q 3urag 10N s1ossy [ede)
Joueeq suonapq suonIppy Jouejeq RETY
Surpug Suumdeg

se sem ‘[Z0T ‘1€

008°SS9°T  $

¥8Y°6EC
S167E0°T
L60V1T
POEL9T  $

:smofjoy

10qUIDOO( PApud Jedk dyy 1oy sanianoe adA)-ssoursnq ayy ur Ajapoe josse [eyded

asuadxg uoneroardo SaNIANIY [BJUSWUIDAOL) [BI0],

uoneINpY pue UONBIIOIY dInin)
SY[emapls pue (1913n3 pue qIndo Jurpnjour) s}e31s
Jo uoneroaidop oy sapnjour yorym ‘syI10p d1qnd
Aieges a1qng
JUSWIULIDAOL) [BIUIN)
SANIANOY JUSWUIIAOD)

SMO[[OJ SE ST SANTANOR [EJUSWIUIIA0S oy} 10J asuadxa uoneroardog

(ponunuo)) sassy [epde)

1202 ‘T€ Pqudaq

SHUIUI) LIS [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

A-29



8¢

‘suonezuoyne A1e)95png YIIM 20UEPIOOOE UI SPUNJ IAYI0 UT 10J PAjunodoe swerdoid snotrea sdueury
0) pun [eIOUID) Y} Ul PIJIJ[[0O SINUSASI PIIOLNSAIUN SN (€) Pue ‘punj IOIAIS 1P Yy 0} $1d1991
o1y} Sunoa[[09 SpUNJ Y} WO} FIAIIS 1GIP 0] PAJILNSAI $1d10991 dr0ow (7) “‘wdy) puedxa o) saxmbar 105pnq
oy} 1By} puUny Ay} 0) WY} SIO[[0D Jey) Punj oY) WO SINUIAI JAOW (]) 0} PIsn dJe sIoysuey) ‘A[[eousn)

€€1°L6 $

(L98°0)
Juawdo[2A3p JIWOU0dTq 000°ST

JuawWdo[2AdP JIWOU0IT 000°SL $
1€5°28¢ S

(€5879L0°0)
Y8E°6SY'E
L16°0€9
uonendoxddy L16°L
uoneudorddy  000°0LY
uonendorddy  000°€01
syuowdAoxduwr [eyide) 000°0S

9€6°060°C
Juowked 9014198 199(T 9€6°060°C

1€5°LEL

Jun) Juduodwo)) - SANIANIY JO
JUOWIA)EIS APIA-JUSWIUIOAOD) — [810 ],

vao juowdoloAad pueppieq
9 dIL van
¥ dIL van

JUSWILIOAOD) ATeWll] - SONIANDY JO

JUSWIEIS OPIA\-JUSWIUIDAOD) — [E10],
SUOT)RUTIF pun, :sSo]

SJUQWILIL)S [BIOURUL] pun — [810[-qng

spun,j Jo[e]y-UON - [e10)qng

pun, [eIoUdD) pun,j A1s210,]
pun, [eIouan) pun,{ onuoAdy [eroads Areiqr
puny [eouan pun, 101ua)) dnenby
puny [erouan pun, 19jus)) onenby

pun, 9914108 192(] - [e10)qNS
¥ dll pung 9d1AI9§ 1qoQ

pun [eIoULD) - [LI0IqNS

juswdmba [eyde) 000°ST A1 19jemuwIorg juowdinbg mdd
juo[eAInba xe], 1€S°LS€ AN 10MIS pue Iep pun, [eIoudn
N0-350[) €LO'VIE 677 dIL puny [eloussy
QAIBISIUTWIPY 000°S SweaI(] JO PIoL pun [e1ouan
SANRNSIUTPY LT6'S€E $ puny yuudg Sunjred punj [erousn
asoding [edrourig junoury WO, PAIIJSUBI], punj 0], PoLIQJSuel], pun,
:SIQJSUEI} PUNJIOIUL JO [NPAYDS € ST SUIMO[[OF YT,
SI9sueL],
(PANUNU0D) SIAYSUBL], PUE SIIUBAPY ‘SIBARJ/SIEAIIINY punyidjuf 9
1202 ‘T€ QIR
SJUIUIA)B)S [BIDURULY IY) 0) SAJON
JALVMALIHM A0 ALID

LE
- g 6Tr 1Y $  Spuny [BJUSWUIIAOL) J[QBAIOIOY SIOUBAPY
- 6TrElY 19)u9) onenby pun, [e1oUdD)
189 X OUQ junoury pun, a[qekeq pun,j 9[qeAId0Y
urmim ong
junoury’

1SOOUBAPE PUNLIIUI JO S[NPAYDS © ST SUIMO[[0] Y],
SIIUBAPY

"POJBUIWI[S PUB PI)AU dIB SANIATOR ddK)-ssaursng pue
‘SONIATIOR [BIUQUILIOAOS U} UIYIM PIMO OIk UOIYM SOOUB[Eq PUNJISIUI ‘UONISOd JoU JO JUSLA)EIS oY) IO

"JedK QUO UTY)IM 2nP 2T SJUNOWE [[y "dpeul I8 spunj
uoomjaq suowked (¢) pue ‘wWoISAS SunUNOOIR A} Ul PIPIOIAI B SUONIBSURI (7) ‘INd20 saImIpuadxd
J[qesInquiral 10 papraoid a1e SAJIAISS pue SPoo3 punjiojul (1) jey) sajep ) usamleq Se| dwn ) WOy
PINSAI sa0uUR[eq SUIUIRWAI [[Y "YseO PISUIwod o) anp si spunyryur asay) jo asodind [edround ayj,

- $ [e0L
1€5C¢€ KJIA)OY [BJUSWILIDAOD) Kyanoy 2d4Ky-ssoursng
(1€s2)  $ Kyanoy odKy-ssoursng KJIAIOY [BJUOWILLIIAOD)
Junowry pun ojqekeq pun,j 9[qQeAIdNY
1€62€ $ SJUSWIAIER]S IPI A -JUSWIULISAOL) - [BIO,
(STT'v9) SUONEUIMI[H pun,j s
96196 SJUSWIAIR]S [BIOURUL] puny - [e101qns
95L°96 pun [BI0USD - [BI0IqNS
cel pun uopos[[0)) Xe], pun,j [e10UoD)
9L£C 921A10S 190(] puny [e1ousn)
86119 Y1-01 SALL pun [eiousn
1€5°C€ Ao 1erem pun [eiousn
81C $ puny 3sni ] yudunieda 991104 punq [BIOUID)
Junowry punj ojqekeq punj 9[qeAIdNY

:SPUNJ [RJUSWIUIOAO0T ) U SJUNOIOE JUSUIISIAUT PUB
yseo pajood uo syerproso Aue Surpnjour sejqeAed pue so[qEAISI] PUNLIIUT JO S[NPAYDS © ST SUIMO[[O] YL,

SI[qeAe d/SAqRAIIINY punjIuy

SIQJSURL], PUR SIIUBAPY ‘SI[qRALJ/SI[qRAIIINY punjIdjuy 9

1202 ‘T€ Pqudaq
SHUIUI) LIS [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

A-30



(04

006T6L  §  SLEELT'6 $ 190(1 uoNESIqQ [BIOUSD) -- SONIATIOY [EJUSIUIOAOD) [B)0 ],
000°091 000°0LE'T 000°0S¥'T$ %I'T0C  0v0T/1/9 020T/8/L spuog
0D 9[qexe L, 0T0T
SLY'LS 0S1°8CS 00S°€0L  § %6¥'C 620T/ST/L 610T/€T/L 910N
KrosstwoId 0D 610T
00009 000°S0%°C 000°S€S'T$ %0'S-0CT  LEOT/1/6 8107/11/t spuog
0D o[qexe], 8107
STT09 STT09 000'L8T $ %9Y'T-SF'T TTOT/S1/T L10T/S1/T SAION
0D 9[qexe], L10T
000°0ST 000°S+8°1 000°SY9T$ %0'ES0  620T/1/6 ¥10T/01/9 spuog
0D 9[qexeL, $10T
000°SLT $  000°S90°€ $  000°0T0°S $ %STE-SY  1€0T/1/6 T10T/L1/S spuog

Surpunjoy 0O 10T

SONIATIOY [BJUSUIUIOAOD)

uonIog 12/1€/21 SSOUPa)qapuU] sojey] Aumen anss| JO Aed
JuLLIND soueleq [ewduQ Js9103U] Jeur

11QOP [BJUSWILIOAOS Y} SQUI[INO d[qe) SUIMO[[0f dY ],

"SL8°860°8T$ SIIWI] 3Y) 01 392(qNs 1G9 “STISTI0F$ ST TTOT ‘1€ 10qUIdd( JO SE JIUI] 1GOp
s A1) oy -onjea pazifenbs [e101 S, A1) Y JO %G 0} Tenba st ] 1qOp uonesIqo [eroudd s A1) YL

*SOIAQ] XB) dIMNJ AQ JUDIOIIINS JOU dJE SONUOADI AU} JI IO ‘SPUNJ dSOY) JO SITJ JOSN WOIJ SONUIAI
Kq o1qeded st 1qap puny Arejorrdorg soIAd] xe) Auadord amny Aq paimar oq [[Im SPUOq pue SION
*Kyirediorunuu 9y Jo JIpaIo pue yyIe) [[nJ 3y} Aq pasoeq 21e d[qeked spuoq pue sajou uonesiqo [e1euds [y

1G9 UONESIGQ [BIIUID) — SIPIANIY [EJUIWUIIA0D) v
(panunuo))) suonesqQ UL I-3uo| L
1202 ‘T€ QIR
SJUIWAIL)S [BIdUBULY IY) 0) SIION
JALVMALIHM A0 ALID

6¢

08L°SSO'T$  SS8'OVL'6TS  6S1°€86°1$ - S PI0PTLIES
Y8yl TLE6TL 7E6'y1 - 90€ 711
vT8'yl TLE'6Tl rE6'p1 - 90 Y1
956°070°C €81 119°6T STT'896°1 - 80L6LS 1€
000°0€C 000°S6€°1 000°5TT - 000°029°1
95+°$8T°1 €87°97L°61 STTEOET - 80L°6+0°1C
00S°STS  $  000°0L¥'8 $  000°0vF $ - $ 0000168 §
129898 §  €6T9¥8°6 $  SOI'€T8TS - S  86£699°TIS
1TLSL 816°CLS 6¥9°9S - L95°679
1TLSL 816°CLS 6¥9°9S - L9S°679
006°T6L SLEELT'6 95+°99L°C - 1€8°6£0°C1
006°L¥1 SLE'S8S 9Sr o1 - 1€8Y€L
00079 $ 0005898 $  000°0T9°CS - $  000°SOETTS
Jea X u:O oo:m_ﬁm SaseAIJ SaseaIdu] vosﬁmm
umm ong Surpug Suruuideg
sjunouwry/

SOLI[IQer] Wld [ -5u0]
sanIANY adA)-ssaursng (€10,

SOUI[IQEIT PO [BI0L
$O2UASQY pajesuadwio) PaIsoA
SONIIqRT IO
199 w9 [ -3u0 [e10]
SpuOg ANUIAIY
s3urmoliog 39211 Wolj spuog
spuog pue s2JoN uonesqQ [elousn
J[qeked SJON pue spuog
SHILIALLDYV AdAL-SSANISNI

sonIqer wio [ -5uoT
SOIJIALIOY [EJUSWILIOAOD) [B}0 ],

SINIIQeIT 1O 810 L
S00U0SqY pAjesuadwio)) poaIsdA

SOUIIqEIT YO

[e10L-qng
s3uimol1og 10911 WoIJ SAON
spuog uone3iqQ [eloudn)
J[qeAed SAON pue spuog
SHILIALLDYV TVINANNITIAOD

‘120t

‘1€ 10qUIEdd(] POPUD IeaA Ay 10§ A1) Ay} JO SUOTOBSUE) 1QIP WLId)-SUO] Jo Arewruns e ST SUIMO[[O] oY,

sSuonesIqO W J-3uo| L

1202 ‘T€ Pqudaq

SHUIUI) LIS [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

A-31



[44

956°0¥0T $  €8F119°%6T $ 1990 WD -SU0T sanIAndY odA)-ssoulsng [)0],
000°S€1 000°07L°1 1991 Q"D AN[N[) 101EMULIO)S [e10],
000°01 000°01C 00002 $ %l1'T0C 00T/1/9 0202/8/L spuog
9[qeXEL 0D 0T0T
000°5€ 000°00L 000008 $ %0°S-0°C LEOT/1/6 8107/11/t spuog
0D 2[qexe], 810T
000°09 000°0€S 000606  $  %0°€-S0 6202/1/6 $102/01/9 spuog
0D 2[qexe], #10T
000°0€ 000°00€ 000°SSy  $  %STE-SS 1€02/1/6 TLOT/LL/S spuog
Swpunyay 09 T10T
.EﬁD I9jeMuLIO)S
959 7SS €80°9LT°€T 190(] w0 [ -3u0TT N[N 101eMAISEA [EI0L,
002691 001°07C°€ 1990 "O"D AU 121EMAISEA TE10T
000°08 000°SEL'T 000°S6L°T $ %I1T0T 0t0T/1/9 0202/8/L spuog
9[qeXEL, 0D 0T0T
00T%1 001°501 00S°€ET  $ %6¥'T 620T/€T/L 610T/€T/L 910N
A1osstwold 0D 610C
00009 000°SLT 1 000°SSE'T $ %0°S-0'C LEOT/1/6 8107/11/¥ spuog
0D 2[qexe], 8107
000°ST 000°ST1 00002 $  %0°€-S0 6202/1/6 #102/01/9 spuog
0D 2[qexe], +10T
95t°G8¢E°l £86°5€0°0C Spuog anUAY AN1[) 10JEMIISEA [EI0],
G88°L60°T 0T€SSY°LT 9766788 $  %01'C SE0T/1/S 910T/€1/t ueo  pun,g
oM Ued[D) 9107
000°001 000°$+9 000°S8%'T $  %S8T-S8  LTOTU/I/II TI0T/LL/S Spuog anuAY
933101\ Z10T
ST6'I€E 620°95€ PS6'SIT $ %0¥'T 1€0T/1/S 110T/LT/L ueo pun,j
Iojep ued[) 1107
99°6S1 €79°6LE T 0000S $ %l6C 620T/1/S 6007/6/C1 ueo pung
Ioe A UBd[D) 600T
H:ﬁD J9JeMIlSe )\
:O_tom ﬁN\ﬁ M\Nﬁ mmm:ﬁmuboﬁﬂ: sy \Q«.:.:mz _wﬁ:h Qduenssy
juaLn) Qouejeqg [eu1dLQ JSaIau] Joarq
(panunuo)) 3qa( AdA I-ssoursng
(panunuo))) suonesqQ UL I-3uo| L
170 ‘1€ 1PquIq

SHUIUI)L)S [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

00€° 1€ 007565y 190(] wuo [ -3uoT ANpnp 1o1e A [e10,
00€°1TC 00%°SH8°¢ 1990 "O"D ANun 1o [EI0L
000°SL 000°0L9°1 0000€LT $ %1°T0C 0¥02/1/9 020T/8/L spuog
d1qexe ] 0D 0T0T
00€°1€ 00%°0ST 000°€1E  $ %6¥T 620T/€T/L 610T/€T/L S3ION
Kiosstword 0D 610T
000°08 000°5T9°1 000°0S8°T $  %0°S-0'C LEOT/1/6 810T/11/v spuog
0D dlqexe[, 810T
000°S€ 000°00€ 000°0IS  $  %0°€-S0 620T/1/6 ¥102/01/9 spuogq
0D °[qexe], ¥10T
000°0€ 1 000°0SL
00009 000°SLE 000°5S8  $  %S8'T-SY LT0T/1/01 CroT/L1/S Spuog aNUdAY
a3e310IN Z10T
000°0L 000°SLE $ 00006 $ %0V9l 920T/1/01 1102/L/9 Spuog dNUdAY
93e310IN 110T
AN A
uonIog 127/1€/21 SSQUPAIqIpU] sojey Aunjejy [eur,{  9duenss|
juaLIny douereq reurSuQ jsaIayu] Joareq
:Surpuejsino 1qop ad£)-ssaursnq st Surmoq[oy ay
1q9( 2dA L -ssoursng q
S66°SS $ GLEBSS §  OP8'SELT $  000°S89'8 $ S[e10L
- - SYTel 000°S6€ 0¥0C-L£0T
- - SLOOLT 000°0TE’ 9€02-T€0T
9€9'8 0ST'ELI 0EL'YYS 000°00"€ 1€0T-LT0T
TSLS 0SL°LS $98°991 000°STL 920T
061°L 0SLLS 6€9°T81 000°SSL §20T
6088 0509 109°10 000°STL 20T
89601 SLY'LY 109°02¢ 000°0TL £20C
IP9%l  § 006°LFI § 8809€T $§  000°SY9  § Te0T
S| Tedrurg S| fedmTg STa%
ssuimoriog Spuog uonesqQ [e1ouan

10311 WO SJON

SONTATIOY [CJUSUIUIOAOD)

:SMO[[0J St oIk AJLInje 0) sJUSWRINbaI 201AI0S 199(T

(Panunuo)) 3qa UoPE3IqQ [BIUID) — SIPIANIY [E)UIWULIIA0D) v
(panunuo))) suonesqQ UL I-3uo| L
1202 ‘T€ Pqudaq

SHUIUI) LIS [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

A-32



144

YOY 60L V< $ uonisod 19N SONIANOY [BJUSWIUIIAOL) [8J0 ],
STL006°T pajoLgsaIuN
026'7PE'€ PAIOLISIY 810,
6€0'87T°1 spun,j anuaAdI [eroadg
£8€°09 pun, sweal(J Jo plorg
P91°L pun,j UONEIIONY PUE SYIBJ
LSE88 puny 3sniy, -1doq 90104
£56°8L pun,] oy Sunpeq
$81°9%1 pun,] uoneonpgauswdinbg penbg anosay
S68°81 pung Ansa1oq
708°C€ pun,] juowdo[oAa(] puepied
691°€S pun, uonIsinboy puepjied
S60°9L pun, weidoid jueln) qeorxe]
SP1°609 pun,j anuaAdy [e10odg Areiqy
7689 pung AL 9[98D
189t 10SSB UOISUSJ
papLSY
618°c9v'67 s1essy [ede)) ur jusunsaAu] 19N [10L
8L1°691 spaaooid puoq juadsun :snjg
(SLE€LT'6) Surpuesino 1qop wisj-3uoy :ssa]
910°895°8¢  § uonerdardap jo jou spassy [eyde)

:3uimorog oy
SapnpouL ‘1Z0g ‘1€ 19quIa0d(] 18 uonisod 19U JO JUSWIIRIS IPIM-IUSWUIIA0S 3y} U0 pariodar uonisod 10N

SINIANIY [EIUIWUIIA0D)
sddue[Rg PUNJ/uonIso JON 6

-oseyd uSrsop oy ur st 300foxd oy, ‘uor[IUI
150°6$ 21e pajedionue s1s0o [e)0) 2y ‘uoisuedxo Areiqi| e Ioj uorfjiu ¢§ 03 dn paprunuod sey £1) oy

"0TT'SL$ 9IOM PALINUL $500 3} [ZOT ‘1€ 12GUId0I(T YSNOIY, “UOK[[IW §°T§
Aporeuwnrxoxdde 10§ Aynn 10jem 9y} Ul UOTIONKSUOD Yue) A5BI0)S PAJEAJ]d UB 0) PAPIWIWIOD sey A oy,

uoyININSU)

SHUIUDIW WO ‘8

(94

‘suorjengar oSeniqre [e1apay Surpnjour
‘SUONOLNSAT PUBR SUONBIWI] JUBOYIUSIS [[B Pim doueldwod Ul SI JI $IASIq KD 9yl "siudwodide
UBO| PUB SOIMUOPUI PUOQ SNOLIEA dU) UI PIUTLIUOD SUOTOLNSOI PUE SUONEIIWI] JO IOQUINU B dIe oIoY],

‘spuoq a3 uo jsaxqul pue [edrourrd oy jo [[ng ur juowAed
[Iun ual] 9y} 03 199[qns uretar wd)sAs Y} Jo sSuruIed Yy pue woIsAs s A1) Y, "ONSSI PUOq SNUIAJI A}
SuneaId SOOUBUIPIO dY) Ul 10J PapIAcid Se saInJelS UISUOISIAL dY) JO 99099 UONIS Aq PAIID SI 03I}
SuoIsuU9IXd pue sjudwaroxdw ‘suonippe Aue pue w)sks s Ann oy) uodn uor oedow A1oymels v

‘puny ;noAked oABI[ OIS oY}
Kq Aqrewad pajepinbip 9q [[1m SANIATIOR [RJUSWIUISAOS 0) paynquIe AJIIqer] sadudsqe pajesuadurod oy,

*SO[NPAYDS JUSWAIINDAT 9OTAISS 1P A} UI PIPN]IUT JOU dJe sedussqe pajesuadwod Jo syuowked pajewmnsyg

wpaPepo D

1202 ‘T€ QIR
SHUIUI)L)S [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

€8S PPl §  000°S6ET $§  0TS'6Y0'E § €8V OPL6TS  SHOLOS'T §  000°0LY'S § S[EI0L,
- - - - €L9°8¢ 000°590°1 0¥0T-LE0T
- - 616°'L0% €88°116'9 17821 T8L°1T6 9€0T-2€0T
6S1°G1 000081 66€°Tr8 T6T°€98°S PES THL 817°€96°¢ 1€02-LT0T
899°11 000°55T TTH'S6T STS 1 200°T6T 1 000°0€S 920T
80161 000°0ST 0¥T'8CE LTTITH'1 $90°LT1 000°STS ST0T
$87°9C 000°0%C 605°09€ £67°88¢€°1 PE0 byl 000°01S ¥20T
176 000°0¥C 850°T6€ LOE6SE LLT091 000°S81 €202
€71°6€  $ 000°0€T  $  TS6TTLF $ 9S6°0€ET $ 8I9SLI $ 000087 S 70T
1S3 [edioutg Jsa1au] [edioutg IS [edioutg SIE X
Spuog onuoAdY ssuimoniog S910N

JO9II(J Wo1j spuog pue spuog UonesIqQ [elouan)

SONIANOY odA [-ssoursng

:SMO[[OJ SE dIe Ajnjewr 0} 3qop adA)-ssauIsng uo syuswaInbal A9IAISS 1g9(
(panunuo)) 3qa( AdL I -ssoursng q

(panunuo))) suonesqQ UL I-3uo| L

1202 ‘T€ Pqudaq
SHUIUI) LIS [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

A-33



9 94

0€STLT0T sjessy [eyide)) ur pajsaAu] [ejo
(990°LTLY) SuIpue)sino 1qap w)-3uo| paje[al :sso]
96586671 $ uoperda1dap jo jou sjassy [ende)
f1nn 1vyem
120T

ad£y ssoursng

:sj0sse [e3dEO UL JUSU)SIAUT
10U JO douB[Eq SONII() IOJEMULIOIS PUE ‘I0jemdlsepy ‘I0jeAy oy) spoddns uonenores Suimof[oy oy,

SANIARIY ddA I -ssouisng

*S)D1FOp puny Jo uoneue[dxo ue 1oy "Dy '] AJON 9§

O£ § J101§9p punyg
U HABSIGPRA
(8T6'vLr) § - S LITL6ET § - $ spunj 1ofe]N-UON 8301,
- - 8LT691T - siafoud fendeo 12O 8S0%0ST § OLI'SOLT § - S s6h6st S pung [19U20 [0
(o1L'0D) - - - (1oyap) ¥1 AIL PLSSITT B B B pousisseun)
(o1L'01) - - - (oyap) €1 AIL - L6l - - pun,g SuONod[g
orLon - - - (oyap) 71 AIL . LT9%P1 - - pun doueInsu
orLon - - - (royop) 11 AIL - P8LTTL - - puny Surajoady aredoy 19015
(099°81) - - - (3oyap) 01 ALL - Sy - - pun, syudwaoxdwy saxeT
spung sjoafoid fended - S0L°901 - - (1012p) pun 20UBIIARS 2ATT YIS
(8zr'ety) - - - (1o2p) 1910 onEnby - $86°SS - - pun,] Surjokoay/aIsep pIoS
- - £8€°09 - pun, sweai( jo plotd - cEv'S - - puny y1ed aeys
- - PoL'L - PUn| UONEAIDAY PUE SHIE] - 61L°61 - - puny aredoy Surpjing
- - LSE88 - pun,j isniy, 1docg 9o104 - 817°0€ - - (310139p) pun,j SUIAJOAY S[IIYIA 991[0d
- - €56°SL - pun yruLd g Sunjreq - Ezaradl - - pun, Suiajoasy wowdibg mdd
- - P8I 1 - puny uoneonpgauswdinbyg penbg onosay _ Z10°THS _ _ uowdmby yusunredoq o1
- - S68°81 - pun Ansa10,f P8YSL - - - 1101Ked LT
- - 208°C¢E - punyj yuowdo[aAa(] puepired - - - 6THS1¥ SOOUBAPY
- - 691°€S - pun, uonismboy pueyred - - - S€°6¢ sasuadxa predarg
- - $60°9L - puny weioid JueIH qedrxe] - g - g - $  LIL9 $ xe} £Ay1adoad [euosiad yuenburjog
- - SP1°609 - punj anuaAdy [eroadg Lreiqry pousisseun pougissy PoILSIY J1qepuddsuoN “punj [eRUeH
- s - $ 689 0§ - $ pung AL 919ed Spuny ToTeIN
spur,] SNuUAAdY [eroadg
pousgisseun) pougissy PoIOLISY d]qepuadsuoN Spun j JoleN-uoN :S9[qB) SUIMO[[OF Y} UI WY 3y} APN[OUL ‘70T [ € JOqUIdI( JO SE Sadue[eq punj
(PaNUPU0))) SIPIANIY [EJUIWIIA0L) (PIaNUNU0))) SIPIANIY [EJUIWIIA0L)
(panunuo)) sadue[eg punj/uonisod JON ‘6 (panunuo)) sadue[eg punj/uonisod JoN ‘6
1202 ‘T€ QIR 1202 ‘1€ 1_Dqudddq
SJUIUWI)B)S [BIDURUL IY) 0) SAJON SJUIUWI)B)S [BIDURUL IY) 0) SAJON

JALVMALIHM A0 ALID JALVMALIHM A0 ALID

A-34



14

‘sookordus 10y s)1jouaq ANJIqesIp pue Yeap sapiaoid osfe SYM YL

“JJOUSQ JUSWIAINAI B 9AI001 0) 9]qIST]d [nun uonesrjdde 195op pue jisodop uo
SUOIINGLIUOD 9AEI] 10 J1jouaq uoneredds e se jseroiur snjd suonnqryuoo pannbar-oaKo[duwd 91001 IS
Aewr KQymnuue ue 10y A)[1qiSe 03 Joud juswAojdwd paroaod Suneurud) sjuedionied HNJOUSQ PIONpal
-A[[eLreN)oR U 9A19021 pue (suonedndoo 2Ana9301d 10§ (1) 66 25e Ioye J0 Je aInal Aew syuedronted pajsop

JJOUSq B[NWLIOJ Y} URY) JOYSIY ST 11JOUSQ Jeyf) JT ISAI0NUI I ‘SUOnNqLIuod s,1okojdwo Surgojew
snid suonnqyuoo s d0kojdwo oY) uO paseq Jouaq oseyomnd Aouow B S PAJR[MI[Ed oq [[IM IJOUSq
JUSWIDINAT Y, 9JIAISS AIRIIIW J[qIIPIIO SIPN[OUL OS[B IJIAISS J[qRIIPaIL) paimnbar se suonnqLyuoo
opew pue sSurured poAredar juedonied e yorym I0J 991A10S 101Id pUB 9ITAIOS JUSLINO SIPN[OUT IITAIOS
a[qeypar) sporrad s3urures renuue 3soySiy sa1y} sjuedioned oy Jo oSeroAe ay st sSuruIed a3RIoAR [RUL]

*901AISS J[qEIIPAID PUR ‘sTUTUILD dFRIOAL [RUL) JIY) ‘10}OB) B[NULIOJ B UO PIseq }1Jouaq JUdwaInal
® 0) popnud are (9107/1¢/71 21ojoq 10 uo ponry ji ‘sjuedronred ueld JUSWIAINAI OJIAIOS QANNOIXD
pue S[EIOIJJO PIJO[d 0] 79 pue suonednodo 9Anodoid 10J 6) g9 95 10k I0 Je AINal oym sedkojdurg

papuoig spyeudg D

"PAISAA 9q 0} DIIAIIS J[QEIIPAID JO SIBIK ALY
QARY ISNW ‘11T ‘T AN[ I9)e 10 uo 9[qISId SYM dweddq A[entur oym syuedionied poaIsoA A[ojerpaurul
are ‘1107 ‘1 Amr o3 Joud pue ‘@61 ‘4 [11dy 1033 10 o pue 0661 03 Joud pakojdwe syuedionted “Ajnuue
JUSWIAINAI B 10} AN[IQISI[0 10J palinbal S1 sIBOA 9AIJ JO ORI UI 9IIAIDS J[QRIPAID ‘§66] ‘pr [HUdy 1oye
10 uo pokojduwe A[oAnoe 193uo] ou pue ‘g6 ‘1 Arenuef 10)je 10 uo uonedronted Suruuideq seakordws 104

unsop q

TN Jed/Suonednqnd/A08 T 3a//:dny
Je punoj 9q ued YPIM ‘(L JIIV,,) Moday [erourul dAIsudyaIdwo) [enuuy duojepue)s & sansst JIH

‘SUM g1 ut aedionaed 0y 91q131]9 are 211y Jo dep s 99K0jdwd
wolj 1edA duo jsed] je 10j pakojdwd oq 0) pajoadxo pue (seekojdwio jroddns [euoneonps 1oMSIP
[00YoS puE SIOYJEd) I0J SINOY (88) JedK B SIOY (0T ISEI] J8 JIom 0} pajoadxa pue ‘1107 ‘T A[nf Ioye
10 uo 1okojdurd SYA\ Sunedionted e Aq pakojdwo Afrentur ‘seakojdwd [Ty 'seekojdwo orqnd 1eyjo pue
JUSWIUIDAO0S [BOO] ‘UISUOISIAN JO 21e1S J[qISI]D [[e 0} 95219400 sapiaoid waysAs oYL, (. I1d,,) SpUng Isniy,
ooKkordwyg jo juouniedo UISUOISIA\ AU} AQ PAIS)SIUIWPE SI WASAS JUSWIAINAL dYJ, -dIMe[SIZ] oYy Aq
poyIpowr oq AJuo ABUI SULIO) JJOUE "SAMEIS UISUOISIAL ) JO Of I91dey) Aq paysijqe)ss are suorsiaoid
ueyd 1aypo pue syjouaq SYM uerd uorsued J1youaq paurgep 1ekojdwe-ordnnur Surreys-1s09 € ST SYM YL

uondrisa(q uelg v

uR[q UOISUdJ AU paundq 01

1202 ‘T€ QIR
SHUIUI)L)S [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

16849 LT9°€€6'C S$8°9S1
15849 0F8°LIT $$8°9G1

- 0SL'885°C -

- $ LEOLTI $ - $
16879 $  LT9EE6TS S68°9ST  §
- (YE1°26) (281°6)

- (89%°LLOT) (¥T9'LLD)
16879 62C°€01'y 199°¢ht
158%9 0v8°L1T $68°961

- Wo'1TTT -

- 80L°L9E -

- 89¥°LLOT ¥T9°LLT

- $  ILI6IT $ 7816 $
JO)eMUIIOIS 19)BMIISB A\ 191 A\

Ly

19SSy UOISUdJ I0J pajdlnsay
Teade) 10y pajornsay
1qo( 10§ PAIOLISAY

pajeno[e)) St UONISOJ 19N PAIOLISRY [8I0],

S)ASSY PRIOLISAY WO A[qeAe  SONI[IQRIT JUALINY) (SSAT

SUIMO1I0q WOIJ SAIISIY
SONUAADY AQ POPUN,] JON SIOSSY PIJILISIY :SSO]

1SSV POIOLNSY [EI0],
JOSSY UOISUSJ JON
Junoode Juswaoedoy
JUNODIE UOTJIIUUO))
JUNOOOE DAIISNY
Junoooe uonduwapay
S)9SSY PaloLNSaY

11202 ‘1€ 10quiaod(] Jo st uonisod jou

PRJOLISAI JO doUR[EQ SN[} JOIEMULIO)S PUE ‘10jemdIsep| “IojeA\ ) sptoddns uonenofes Suimorjoy oy,

(ILLLILT)
9e€'6TE9 $

120T

T0T86LLYT §
897" LLOT
TSETOLET
(L1L°68€°€T)
690°880°LE  $

120T

pSI'6vS01r

Surpue)sINo 1qop WLIA)-SUO] Paje[al 1SS
uoneroaxdop jo jou syossy [ende)
Anun PiesuLIo)g

1088y [e3ide)) UT JUSUSIAUT JON] - UOHISOJ 10N [EI0],

SUIMO1I0q WO} dAIISY

sjessy [eyde)) ur pajsaAu] [8jo L
Surpuejsino 1qap wi)-Suo| paje[ar :ssoT
uoperdaidap jo jou sjassy [eyde)
ANDN) 19)BMI)ISBA\

1088V [e31de)) Ul JUSt)SOAU] JON] - UOHISO JON [BI0L

(ponunuo))) sanIANdY adA | -ssoursng

(panunuo)) sadue[eg punj/uonisod JON ‘6

1202 ‘T€ Pqudaq

SHUIUI) LIS [BIDURULY Y} 0) SAJON
YALVMALIHM A0 ALID

A-35



0$

:SMOT[O]
se osuadxo uorsuad ur paziugooa1 9q [[IM UoISudd 0} PIIR[AI SOIINOSII JO SMO[JUI PILIDJOP PUB SIIINOSAT
JO SMO[JINO PalLIRJap se pajtodal syunowre YIQ 7707 ‘1€ 1qUId( Papuo Ieak 3y ul (Jasse) Aijiqer]
uorsuad Jou dy) JO UONONPAI B S8 PIZIUT09a1 9q [[IM )P JUSWAINSEIW dY) 0) Judnbasqns suonNqLIUOd
S JOQUIDIA SYM Y} wolj Sunnsar uoisuad 0) Pare[d1 SI0INOSAI JO SMO[JINO PALIDJAP st palodar ZH8vL1$

(€69°799°¢) $ 0T9°LLTY $ [e10],

- WLy 1B JUSWAINSBOW
a3 03 Juanbasqns suonnqriuod rekojdwyg

(98%°L) LSO SuONNQIIU0d
Jo areys ojeuonsodoid pue suonnqryuod 1kojduwe
U29M)2q $9oUdIRJJIp pue uontodold ur sofuey)

- $19°8S suonduwmnsse ur safuey)
(S6S°158F) - syuounsaaur uejd uorsuad uo s3urured
[emoe pue pejoaford uoomIoq SIOUIIIIIP JON
(z19°508) $ LOT'OVL'E $ doudrIadxad
[enjoe pue pajoadxd usaMIdq SIUIPI
S22INOSAY JO S22INOSAY JO
SMOJUJ PaLIRJd SMO[JINQ PaLIdJo

:$901n0s SuIMOo[]0J oY) woly suoisuad 0) pajejar
SOOINOSAI JO SMO[JUI PALIDJOP PUE SIQINOSAI JO SMO[JINO PALIDJAP pajtodar K1) oy ‘[ 70T ‘1€ JOquiaod( 1y

K1) o) Aq 9peW SUONNQLIUOD [B10) SY) 0] IANR[AI SpUny
vap pue Arejoudoid ayy Aq opew ueld uorsuad oY) 0) SUOHNQLIIUOD I8IA JULLIND JO Areys oyeuonodord
Q) UO paseq AIom SUONRIO[[Y "spunj VD pue Arejoudord ayy 0) pajeoo[[e udaq dARY SIUNOWE UOISUJ

(919°082)$ Jo (awodur) asuadxa uorsuad paziugosar A1) oy ‘17T 1€ 1qUI0dJ papue 1eak o) 10

"610T ‘1€ JqUI09(J JO S PaINSeaw
uonodoxd s3I wWox 9%¢HH70000°0 JO OSLAIOUT UB SEM UYOIUM ‘048¢76c1H0°0 Sem uoniodoid s A
Y} ‘0707 ‘1€ 1Pquaded 1y siokojdwd Sunedronted (e jo suonnqiuuod ay) 03 sanear ued uorsuad oy
0} SuoNNQLIUOd Jo dreys s A1) 2y} U0 paseq sem (Jasse) Aifiqer] uoisuad jou oy jo uontodoxd s A1) oy,
*9Jep JUSWAINSEAW dY) PUB EP UOHBN[RA [ELIBNIOR ) USIMIDQ PALINOO0 SULID) JIJAUdq 1o suonduwnsse
ur soSueyd [eLIOJEW ON "0Z0T ‘1€ JOQUId0d( 0} PIEMIO) PO[[OI ‘G107 ‘1€ JOqUIdd( JO SE uonen[eA
[elienioe ue Aq pouruiolep sem josse uorsuad jou oy oyeno[es o} pasn Ayjiqer| uorsued [ejo0) oYy pue
‘0707 ‘1€ 10quood( Jo se painsedws sem (3osse) Ajijiqer] uoisuad jou oy, -(3osse) Aujiqer] uoisuad jou oy
Jo areys deuontodoid st 10J (Z81485°C$) JO (19sse) Anpiqer] e paytodar A1) Yy ‘170 ‘1€ 12quadd( 1Y

SUOISUIJ 0) PI)E[IY SIIINOSIY JO SMOPJU] PALIJQ
PUE $I2INO0SIY JO SMO[JINQ PILIYI( PUt ‘(ANUIAIY) dsuddxy UOISUIJ ‘SINIIQRI] UOISUIJ A

(panunuo)) uejq uoisud Jyaudg pauysq@ ‘0L

1202 ‘T€ QIR
SHUIUI)L)S [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

6F

%S€91 %SL9 KILINDSS [BIO0S INOYIM IATNII0I]
%SL 1T %SL'9 K)1INO9G [B100S YIM JA1)O)0I]
%SL'9 %SL'9 (S[BIONJJO P2JII[D PUB SIANNIIXD
‘s10109) Furpnjoul) [eIOUD)

12Kodwg dokordwg K103912) 20K0[dwyg

IR ‘170 ‘1€ 19quIddd(J JO S $djel uonnqrLiuo))

*Kyrpedidiunwu ay) Woly SUONQLIUOd
ur GH9‘09%$ poziugooar SYm oy ‘pourdd Suniodor oy Suung juowediSe JurureSreq 9AN09[[00
Sunsixa ue Aq 10J papraoid ssojun uonnquyuod pannbar sokojdws oy Aed jou Kew 1okojdwo oYy djer
uonNQLIUOd PAUIULINIP AJ[BLIENIOR AU} JO JOPUIBIAI 9} 91nqLIU0d 0} painbai are srokojdwyg ‘soakojdwo
[e10ud3 se ojer owes oY) are seakojdwo 9And9j01d 10 suonnquyuod parnbay  A10391ed 9aKoduwo
[e1oudg o) ojur pagiow sem A1039)ed S[BIOJO PO PUB SIANNIAXD ) ‘[T ‘| Alenuef uo Junuelrs
*STRIOIJJO POJIS[O PUB SIANOIXS ‘sIOyoed) Suipnjour ‘sodkojdurd A10301ed [eIoudd 10J 9)el UOHNQLIUOD
pouruIolep AJ[erIenioe oy} Jo J[ey-ouo s uonnqryuod parmbar sokojdwo oyJ senjelS UISUOISIA Oy}
Jo op 19deyD yim 90URpIOOOE Ul UOHEN[RA [BLIBNIOR [BNUUER UR AQ POUILLIANOP SIB SUONNQLIUOD PAINbay

suoynqLIu0) A
01c L1 020T
o1 00 610
0°LI ¥ 810C
0t 0T L10T
(X9 S0 9102
0 6T S10T
0T Lt ¥10T
06 96 €107
L) L) (414
011 (T 1107
(%) (%) EEEVN

juounsn(py pun, o[qeLIe A juounsnlpy pung 910D

1SMO[[O] SB A1 SIBIA Jud031 SuLmp pajueid syuounsn(pe

Aynuue o[qeLIEA PUR 9100 OUJ, JUSWAINAI Je 39S (,I00[),, Y)) Junouwre padjuerens ‘[eursuo Yy mojoq
junowe ue 0} PAINPAI 2q JOUULd sAPINUUL 210D ‘me| Ag “sosearour pjuerd A[snoraaid 0y Afuo parjdde
9q Aew $9SBAIOAP ‘SANINUUE 9I0)) 10 'SIOJOJ IR[IWIS IOYI0 10 SUIAI] JO JSOJ UO PAseq JOU Ik SISBAIOUT
Amuuy Arenjoe Supnsuod s, wW)sAs ) £q PAUIULIRIOP Sk ‘SOAISI ay) Ul ([[ejIoys) snjdins e 9jearo
‘s10308] 90USLIdXd [eLIBMOR OO UM IOIOZ0) (SISSO[) Sued JUSUNSIAUL UdYM Jnsal Aewr sjuowiked
Aynuue ur (9seA100p 10) 9SBAIOUI UY “JBIS "SI\ ‘L7°0F 'S UMM 9OUBPIOOOER UI douewiIofod JuousaAur
[enuue uo paseq WoISAS JudwAInal oY) wolj sjuswked Amuue jsnfpe Aqjeosrpourad Aew preog JI1H oYL

spuaUNSNIPY JUIWIANIY-IS0J ‘a

(panuUPU0D) UB[J UOISUIJ JYIUIG PIUYId 0T

1202 ‘T€ Pqudaq
SHUIUI) LIS [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

A-36



49

‘pred oq sAem[e pinom PUIPIAIP 91 Y]} POWNSSE SeM JT D)l
Junodsip durs ayy jo sesodind 10 “pred aq skemie [[im 9,6 | A[yewrxordde Jo puspialp e jeyy sardunn
wnaI Jo 9jer pajaadxa 900’ 9P ‘SYM JO 21monns anbiun oy Jo osnesdg “(*sonLnods jduroxo-xe)
000°01 1240 Jo uone[ndod as12AIp ® Jo sonAfeue pajsnfpe-uondo Suisn pajonysuod are saAm)) [edroruniy
Yy 1Y) SAJoU AN[PPL Xdpul SIy) FUIqLIDSIP U[ (0ZOT ‘1€ JOQUII JO Se  Xdpu] VY OO [ediomuniy
189K-()7,, S.Xopu] ANJop1 ul paytodor se spuoq [edrorunu jdwoxe-xe) A[[e1opaj A[uo opnjour jeyy AjLmjew
0} s1dK (o7 yim spuoq [ediotuntn SWOOUI-PAXI] :99IN0S) %007 JO )kl puoq Jediolunw & pue %00°L
Jo syuounsoAur uefd uorsuad U0 wINaI JO A3l Pa3dadxa Iy} UO Paseq ST el JUNOISIP J[3uIs SIy [, “Tedk Jorid
PUE JULLIND 1) 10§ (19sse) AN[Iqer] uoisuad [e10) ) AINSLAU 0} PAsn SeM 9,0()’L JO OIBI JUNOISIP J[FuIS

d)ey JUN0ISI(] AUl T

SUOT)EOO[[& A[IUOW [ENJOR WO}
1031p Aewr saSejusorad 1o51e) (saSuel paysIqeIse UIYIM PoSeuBW dIe SUOTJBOO[[Y 1SSV
%4'C 11589310, (uonepyul) [dD SN WA, SU0T S)IUB)NSUO)) UOISUI pue[Sug MON

9y I'L 001 pun.j o[qeLIeA [ejo L
6t V'L 0¢ soninby [euoneuINU]
't 99 0L sannbyg ‘SN
sse[)) 1SSy puny dqeLe
'y 99 I 1 pun.j 2103 [e10],
3 8¢ 14 19SSV-DINA
9L [0 11 1goq/Annby sjearig
e 9°¢ 8 eisy [eoy
(t'0) 0 91 $10SSY GAISUS UOTIR[JU]
80 (43 ST QuIoou] PaXI]
L'y L 1S sanby [eqo[nH
9% WY JO djey 9, UINY JO ey 9% UOIBIO[[Y 19SSy sse[)) 19SSy punyg 210D
ey paoadxg [eurwioN pajoadxyg
wo [ -3uo wo I -3uo

0T0T ‘1€ 1903 Jo sV
SuwIoy paoadxy pue s)oSIe [, UONEOO[[Y 19SSy

:91qe) Surmor[oy
Q) Ul POZLIBWIWINS IB SSE[O JOsse Iofew (Oeo I0J UINJOI JO SAJel [Bal OLIAWOAT JO SOJEWNSd Jsaq pue
uonedo[[e 10518} oY uone[jur pajoadxs Surppe Aq pue a3ejusd1od uoredo[e Josse Jo81e) oy} Aq UINII JO
sojer [eal a1nng pajoadxo oy SunySiom £q uinmar Jo djer pajdadxd wie)-3uof oy sonpoid 0) paurquiod are
soguer 9say ], ‘sse[o 1osse Jolew yoed Joj padoosdp aie (uonepjul pue asuadxs juounsoaur uerd uorsuad
JO 19U ‘SuInjaI pajoadxo) UIaI JO Sojel [edl dIMNY pajoadxd Jo sofuer ojewnse-1soq YOIYM Ul POYIOU
3o0[q-Surp[ing e Sursn pauruIdlep sem syusunsaaur uerd uorsued uo wNjaI Jo djer pajoadxoe ud)-3uoy oy,

$)ISSY UB[J UO WINIdY Pajdddxy wrd -Suo| H

(PONURUOD) UElJ UOISUIJ JYIUIG PIUYIA 0T

1202 ‘T€ QIR
SHUIUI)L)S [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

"UOTEN]RA [RLIENOE 6107 ‘T ¢ JOQUIS0(] dY) WOIJ paje[nofed AIIqer] 9y Jo pIemioj-[jol & uodn paseq
SLOZOT ‘1€ 19quda0d(J 10§ AJ[IqerT UOISUSd [B10] 9YL "LT0T ‘1€ 10qUId09( 0} 1T ‘T Arenuef wioxy potod
180K-0011) & PAIOA0D Jer) §T(7 UI pajonpuoo Apnys oouoriodxd ue uodn paseq ore suonduwnsse [ELIENOY

*9)el JUNOSSIp JuawaInI-1sod ayy pue uonduwnsse
UINJOI JUSWISIAUL AY) UO Paseq Judusn(pe [enuue pownsse Ay} s 9,6’ [ "SI0)9B] JOYI0 PUB d0ULIAAXS [eLIENjoR
‘UINJOI JUSUIISIAUT PAZIUS00I UO PIseq dIe sjuounsn(pe [enoy “padjuesend s1 jusunsn(pe juowoinol-1sod oN

*%6'T sjuaunSN Py JUSWAINIY-1SOd

3[qe L AIEHOIN 81(T UISUOISIA :K1epIoN
%9°S - %1°0 JLISN/AIIOIUDS
%0°€ uoneul

:soseoIou] AIe[es

%0°L 912y JUNOISI

%0°L [wINY Jo ey pajoadxy wio-uo

onjeA Ireq TPOYIRIA UOIBN[BA 1ISSY

[ewION 98V Anug :POYIdIA 1SOD) [BLIBNIOY

:(3ossy) AN[IQeIT uoIsua g JON JO d1e(] JUSWAINSEAA!
19)e(J UOHEN[BA [BLIEN)OY

020 ‘1€ 19quR03Qq
610 ‘1€ 10quaod

“JUSWIDINSEW 3y ul papnjout sporrad [[e o parjdde ‘suondunsse [eLren)oe Surmo[oy
oy} Suisn PoUIULIEOpP SEM UONEN|eA [elIemOe ‘O0Z07 ‘1€ Joquioodq oyl ur Ayjiqer uorsudd [e30) oy,

m—-o_a&E—.-mmA.\ [erren)dy ‘D
(S16°198°1) $ el
- 9202
(8F1°€LE) ST0T
(€T°088) ¥20T
(06s°621) €20
(E76'8LY) $ 7202
$92In0SIY JO 1€
(smoryuy) 10quIDdd( papuy JIed X
SMOTJINQ PALIJA( 19N

(PaNuUpU0))) SUOISUIJ 0) PIAIB[IY $IIINOSIY JO SMO[JU]
PALIJI( PUE SIIINOSIY JO SMOJINQ PILIDJI(Q Puk ‘dsuddxy uoIsudg ‘sanifiqer] uoisudg A

(panunuo)) uejq uoisudq Jyaudg pauysq@ ‘0L

1202 ‘T€ Pqudaq
SHUIUI) LIS [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

A-37



¥S

uonnqLIU0Y) IqUIIA JO %07 28I0A0)) JUSWIAINAY 1S0d %ST
uonnqryuo)) Iokordwyg adK [ a5eron0)

IR ‘170 ‘1€ 19quIddd(J JO S $9jel uonnqrLiuo))

‘69 oFe Ja)e J1Jouaq oY) 10§ 9[qISI[e 2q 0} JapI10 Ul 69 dFe [nun swiniwaid sakojdwe oy Surked
onupuod Isnuw A9y} ‘g9 o3e 0} Joud saIjer oqUIdW € J]  95eI0A09 Jueynuue ¢9 oFe-oid 10j parmnbar
suonnqunuod 1okojdwo ou are YL Gy 9Fe 10ye 28eI0A0) dIsed [YHM WY dpiaoid 0) s1oqUISW
9ATOR 10J suonnqryuod 0dko[dwa uo paseq suonnquuod Surmorjoy ay) Aed o) parmbor are siofojdwyg

“J1Jouaq JUSWINAI-)sod & Spuny SWNOI| SuIom s 10qULW € SULINp dpew suonnqLiuod skojduwo

Jo uoniod y 'SUONNQLIUOD dININJ JO dn[eA JudsdId A} pue S)IFOUQ ANy Jo AnjeA Judsaid oy Jo Aewnsd
ue UONRIOPISUOD OJul SUIe) ‘UONeN|BA [ENUUE UB UO PIseq 2Ie SAJel PIPUIUIOIY ‘IOLLIED doueInsul
9} WOJJ SUONEPUIWIWOIAI U0 Paseq ‘A[[enuue sdjel uonnquyuod saroidde preog souemsu] dnoiny oy
suoynqryuo) a

*98e10A00 1101 10} Aed oym soa1m)aI G9
-01d pue soakojdwio panar 9 o3e-1sod 10J syyouaq doueinsur 931 dn pred Ay sopraoxd ued J1TYT YL

papiroag syyoudg

T 1Je0/SUONEII[qNd/A0S TA J39//:017 J& PUnoj oq ued YaIgM ‘(YIDV)
J10doy [eroueul dAlsusyaIdwo) [enuuy OUO[EPUE)S B SONSSI ] UONISO JoN ADIONpI] Ubjd 740

‘sIaquIaw 2[qISI] [[e 10J S)JOUIq ddULINSUI
911 Juswkojdwaysod sopraoid ueyd oy, “1ySisioao pue uonensiurwpe wersoid 1oy Ajoyine £101ne)s oARYy
pieog oouensu] dnoiny ay) pue (JL7) spung isni] aokojdwy jo jusuwnteddo UISUOOSIAN QU] "SAIMBIS
UISUOISIA\ AU} Jo O Idey) Aq paysijqeiss are suorsiaoid uerd 1oypo pue syyoueq A1 T ‘ueld g9dO
J1jouaq pauyyap rokojdwa-spdnnu e st (T T) pung 2oueInNSU] J17T S2INY [BO0T ], “UONdLIISAT Ub]q

sygaudg Judwojdurd)sod dy) JNOQE UOHBULIOJU] [RIIUID) q

(panupuo))
ue[q ddueansuy I sLojduy srdpny — ueq syyoudg yudwLojdwyg-ysog YO I

139

‘anJeA Irejy Je pajodal oIe SUSUSIAU] “SULID) $)1JAUq )
M 9ouepIodoE Ul d|qeAed pue anp udym paziugodsal are (suonnquyuoo ddkojdwd Jo spunjar Jurpnjour)
syuowiked jgouaq ‘esodind siyy 10 I T Aq perodor ore Aoy se SIseq OwEs dY} UO PIUINIIP U]
aAey uonisod jou Areronpry I Ty T WOIJ SUOIONPIP/0) SUONIppe pue JITYT 2y} Jo uonisod jou Areronpiy
oyl Jnoqe uonewojul pue ‘esuddxo ggJO ‘siyoudg IudwAo[dwolsod IO 0) PAIR[RY SIIINOSIY
JO SMO[JU] PAILIRJA(] PUB SIIINOSAY JO SMO[JINQ Pai1ja ‘ANfiqer] gado 1°N 2y Sutmseawr jo sesodind
10§ sopn[oul SIYy], “Surunosoe Jo SIseq [ENIGOE A} PUL SNOOJ JUSWAINSEIUI SIOINOSAT OTUWIOUOID JO MO[J AU}
Jursn pouTuIe)op uddq sey (J[TT) pun, d9ueINSU] 9JIT 92INAY [8907T Y Jo uonisod jou Areronpiy oy,

uonisod 3N Arepnply ueld 4440 ‘v
ue[q ddueansuy P Lojduy sydpmy — ued syyoudg yudwsojdmyg-)sod YO T
“SJUSUIRIE)S-pue

-SjI0daI-[eroueUL)/SAIPMIS-pue-s}10da1/J19-JN0qE/A08 TM J19//:SANY 18 dqe[leAR SJUSWIAIR)S [BIOUBUL
ponsst Ajojeredas ur ojqeqreae st uonisod jou Areronpy s ueid uorsuod oy} Jnoqe uONBWLIOJUI PIIRId

1202 ‘T€ QIR
SHUIUI)L)S [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

uonIsod 39N AIeNpI ue[d UoISUdJ B |
(0v6'88T°9)  $ (€81°¥85°T)  § Y8L'6SY'T $ (10sse) Ayiqer] uorsuad
jou ay) jo areys euontodord s L1
(%00°8) (%00°L) (%00°9)
d1ey JUNOISI 918y JUNOJSI 1By JUNOISI
0} aseaIduy o\oﬁ HEM\ESU 0] 3seAI[J o\q.;

:9)e1 JuaLINd 3y uey) (Juedrad gp'g) 1Yy Jutod-o3ejusoiad-| 10
(yuoaiad (0'9) Jomoj jurod-oFejuaorad- SI jey) o3er JUNOJSIP & Suisn Paje[no[es AIdM J1 J1 9q pP[nom (3osse)
Aypiqer) uorsuad jou oy Jo areys ojeuontodoid s K1) o) 1eym se [[om se Wua01d ()L JO 93l JUNOISIP A}
Sursn pajenores (3asse) Anjiqer] uoisuad jou Yy jo areys deuoniodoid s A1) oy sjuasaid Surmor[oj ayJ,

9)ey JUNOISI(Y AY) Ul SASURY)) 0) (JISSY)
Apqery uosuag PN Ay Jo dueys dHeuoniodosd SINEMAIYA JO A1) oY) Jo AIADIsUdg r

“(yosse) Aypiqer] uorsuad [10) Ay duTULINAP 0) syudwked jouaq pajosford
Jo spouad J[e oy perjdde sem syuounsoaur uejd uorsuad uo uwIMAI JO ojel puoq [edioruN Oy} ‘DIOFAIAY],
‘s1oquiowr ueld juormd jo (spuoplalp pejoedxe Surpnpour) sjuowked jiyousq ormny pejosford [re oew
0 o[qe[reae 2q 0) pajoafoid sem uonisod jou Areronpyy s uerd uoisuad oy ‘suondunsse asayy uo paseq
‘OJel 10QWISW 9Y) PUB SOJRI UONNQLIUOD PIUILLISOP A[[BLIENOR UIOMIOQ OUAINJIP 9y} 0} [enbo sojer
T 9peul 9q [[IM SUONNGLIUO0S JA0[dWwd Jey) pue 9jel UONNGLIUOD JUILIND Oy} & APL oq [[IM SUOINGLIUO0D
1oquow ueld jey) pawnsse ojel JUNOISIp S[SUIS SIY) SUIULIDIOP 0) PAsn SMO[J Ysed jo uonoaford ayj,

(PPnunuo)) dyey Junodsiq AuIS T

(panunuo)) uejq uoisudq Jyaudg pauysq@ ‘0L

1202 ‘T€ Pqudaq
SHUIUI) LIS [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

A-38



9¢

€67°911 $ [e10L
0S¥°01 191jeaIdY L,
850°ST 920T
€P9°L1 ST0T
¥LT0T ¥20T
SS0°1T £20C
€I8°1C $ [4{\[4
$2IN0STY Ry

JO (SMO[Ju]) SMO[JINQ  JOqUIdIA( PIPUH Jed &
PpasIRyQ 19N

:SMO[[0J s osuadxd g dO Ul paziu§ooar oq [[IM gHJO O} PAIE[AI SIOINOSAI JO SMO[JUT PILIAJOP
PUB SOOINOSAI JO SMO[JINO PALIJOP se papiodal syunowe 10YQ 7Z0T ‘1€ IOqUId0d Papud Ieak o)
ur (esse) Apiqer] ggdo 19U 2y} JO UONONPAI & st paziuSooal o [[IM 2JEp JUSWAINSESW o) 0) Judnbosqns
suonnqryuod s Jokordwo A1) oyy woxy Sunnsar ggJO 03 PAIL[eI SMO[INO PALIRJIp st paytodar €69 T

(+21°08) $ 080°861 $ s[ejo
- €991 9)Ep JUSWAINSLAW ) 0} Juenbasqns suonnqryuod rekordwg
(801°%2) 980°C suonNqLIuod Jo areys Aeuontodoid pue suonnqryuod
10Kojdwe ueam)aq saoud1d)ip pue uontodoid ur saguey)
(6£0°€€) 12¢°L81 suondumnsse [eLrenjoe ur saguey)
- 010°L SJUOUI)SIAUT
ue[d uo sSurured [enjoe pue pjaafoId usaMIaq SIOUIFIP 1IN
(LL6TD) S - $ 2oud11adxa [enjoe pue pa)oadxa usaMIdq SIUAIIIIJ
$92IN0SY $90IN0SY
JO smopjuy JO smo[jinQ
paijaq paijeq

1$90IN0S FUIMO[[0F Y} WO SGHJO 03 Paje[ar
SOOINOSAI JO SMO[JUI PALIOJOP PUE SIIINOSAI JO SMO[JINO PaLIdJap pajtodar A1) ay) 70T ‘1€ Joquiaoe( 1y

(panupuo))
ue[q ddueansuy I sLojduy srdpny — ueq syyoudg yudwLojdwyg-ysog YO I

1202 ‘T€ QIR
SHUIUI)L)S [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

99

‘9184S$ Jo asuadxo gadO paziugooar A1) Yy 1707 ‘1€ 10quIddd( PIpuUd 18k ) 104

610 ‘1€ 1queosq
Jo se pamseawr uonzodoxd sit wIOIJ 9,/ /00" () JO 2SLAIAP B SeM YOIM ‘04666/.80°0 Sem uoniodoid s K1)
Yl ‘070T ‘1€ 1queda 1y s1okojdws Funedronied jje jo suonnquuods ayy 03 aane[ar ueld gado oyl
0) SUONNQLIIUOd JO dIeYS S A1) Y} U0 paseq sem (Jasse) Afiqer] gaJO 10u oy jo uontodoid s A1) oyl
‘9)ep JUSWIAINSEAW ) PUE 2)ep UONEN[BA [BLIENJOE dU) USAM]ISq PALINOJ0 SULIY) JIJoudq 1o suondunsse
ur sofueyo [euolewl ON  ‘0ZOT ‘1€ JOQUI09 O} PIemIo) PI[[ol ‘0zoz ‘I Alenue[ jo se uonen[ea
[eLremoR UR AQ pauruLIdlep sem (3osse) Afiqer] ggJO 12U oY) Ae[nofes o) pasn AIfiqer] ggdo .0l
3y pue (OZOT ‘1€ 10qUIdOO( JO SE PAINSEAW SeM (19sSE) AN[IQe] g0 10U dYL “(1esse) AN[iqer] g4dO ou
oy jo areys aeuontodold $)1 10 875 18 Jo (3asse) Ayjiqer] & payodar A1) 9y ‘1707 ‘1€ 1PquILd( 1Y

SGAJdO 0} PAL[NY SIIINOSIY JO SMOPU] PALIdJIQ
puUE $IIINOSIYY JO SMOINQ PILIJI( pue ‘(ANuaAdY) dsuadxy gAJO ‘SInIqer] gadO q

“10K0]dwd 9y WLy SUONNQLIIUOD Ul /1§ Paziudodar J1TYT oY) ‘porrad Suniodar ayy Suting

91youaq wnmwdxd
-JO-IOATEM B OAIAI ()£ 9T JOpUN SIOQUIAW PI[qeSI(T 4

LSO LSO 69-59
6¥'0 6%°0 ¥9-09
6€°0 6€°0 65-6S
o o ¥5-0S
cro cro 6v-S¥
80°0 800 Py-0¥
L00 L00 6€-6¢
900 90°0 ¥€-0¢
S0°0$ S0°08 0¢ 1opun
[euswo[ddng Jiseqg 93y pauteny

070T ‘1€ 1oquIadd(] PApUL Jeak ay) 10,
4591y UONNQLIUOD) JOQUISA
QoueInsuy 1]

1M0[0q PIISI| SB dI. 0ZOT ‘] € J0qUIdOd( PIPUd
1894 Q) 10J 199JJ0 UI sdjel uoNNqLIuod dKordwd oy, ‘(2Anoe Ji 0L 93e) ¢9 jo oS oy [HuUN o5BIGA0D
30 000°1$ 1od sajer uonnqryuod Appuow Aed jsnwr sroquiowr Sunedionted ‘100 pue (o, oSe asoy) IoJ
spueq 93¢ JYS10 [euonIppe Uk pue 9 d3e y3noiy) spueq d5e ouru uodn paseq oIe SUOHNGLIUOD IOQUISIA

(panupuo))
ue[q ddueansuy 1T JLojduy saydpmy — ueq syyoudg yudwLojdwyg-ysog YO I

1202 ‘T€ Pqudaq
SHUIUI) LIS [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

A-39



8¢

:91e1 JUaLINd Y uey) (Juedrad ¢z'¢) 1y3iy Jutod-o3ejusoiad-| 10
(yuoaied ¢z'1) Jomof jurod-oSejuaosad- SI jey) o3er JUNoJSIp & Suisn paje[no[es dIom J1 J1 9q pnom (3asse)
Aiqer] gado 10u oy Jo areys areuontodord s L1 ay) jeym se [[om se quootad Gz g JO 9JeI JUNOISIP oY)
Suisn pajernofes (Jasse) Aiqer] ggdo 1eu Ay jo areys euontodoid s L)1) oyy syuasard Suimorjoy oyl

)Y JUNOISI(] IY) Ul
1qer] gAdO 1PN 2U) Jo dxeys apeuontodolg .10 oY) Jo AANISUIS T

saguey) 03 (3assy) A&

*G9 o3k 03 Joud Surmar sroquiow ueld £q opew ore
SUONNQLIUOD JBY) PUB S[NP3YDS UONNQLIUOD 19K0]dWd JUSLIND 3y 01 SUIPIOOOR dPBW 3] [[IM SUOINGLIUOD
10fojdwo Jey) pownsse ojel JUNOJSIP O[SUIS ) OUIWLIDIOP O) Pasn SmoO[j yseo Jo uonoaford oyj,

‘9€0¢ ‘1€ Joquaodg ydnoayy sroquidwr uefd Juaims jo syuowked J1jousq arning pajoafoid ayew 0y
J[qefreae 2q 0} payoafoid sem uonisod jou Areronpyy s uerd 9y, JuardLynsur aq 0) pajaafoid st uonisod jou
Areronpiy s uefd ayy Jey) Juaixe oy 0) Juswiked J1youaq 03 pardde ayer puoq [ediorunw oy pue ‘sjuowked
JJouaq pajoaford oxewr 0y judrolgns oq o3 pajosfoid st wonisod jou Areronpyy s uerd oy Jey) JUNXI oY)
0 ‘syuawked Jjouaq o) parjdde wnjar Jo oyer payoadxo uL)-3uo] 2y se anfea Juasaid [elrenjoe dwes Ay}
ul s)nsal Jey) el Jud[eambs o3uis oy 01 [enba st AIqerT gAJO [BIOL dY) Sune[noed Ioj S1el JUNOISIp
o) ‘0I0JOIOY], 'SIOQUISW JATOBUI PUB QAR JUALINO Jo sjudwked jgousq ormyng pajosford [ oyew
0} JuaroIINsur oq 03 pejooford sem uontsod jou Areronpyy s ueld OYL 070 ‘1€ IOqUIAcR( JO SE %7[T
0} 610T ‘1€ 19qudd(J JO SB 9%/ "7 WOy djel puoq [ediorunwi oy) ul 9seaIdop 9y} Aq pasneo Ajurewrrid
Sem 9Jel JuNodsIp oY) ul oSueyd juedyruSis oy, "1edk 1oud oY) 10} %/ 87 JO 21eI JUNodsIp e 0) pasoddo
se ‘1edak jualnd ) 10y AN[IqerT gadO [BI0OL dY) dINSLIW 0} Pasn SEM %Gz JO dJel JUnoosIp J[3uls v

918y Junodsi( d[3uIg ‘H
"UOTB[Q1I00 puE A)[NE[0A Pa3oadxa Sumnos[jor pue swmjor [eal wd)-Suoy pa3oadxa o) uoneyur

pajoadxa Surppe Aq pauruLI2lop St uInjal Jo djer payoadxe unel-Suof Ay, "A[oAnoadsal o,07'7 PUe %S7 1 18
1294 Jo11d o) WOI) POSUBYOUN PIUTEWI 9)el UOTR[JUI PAJoadxd pue UInjaI Jo djel payoadxd wie)-3uof oy

%STY wnay Jo ojey payoadxy wdf-Suo
%0T'T uonepuy
%80 %08 SN shepieg sogeSioN SN
%LY'1 %0S 11pa1)) skeporeg spuog 1pa1) SN
wIny UoNeIO[[Y JoSIe], xopuy SSE[D) 19SSy

JO o1y [B9Y JLIAWOdD)
payoadxyg we [ -3uo

0T0T ‘1€ 19qua03( Jo sy
SuINY pejoadxy pue sjoSie] UOHEIO[[Y 19SSy

(panuUnuo))) $)asSY UB[J UO WINJIY Pajdddxy wid I -3uo| E9)

(panupuo))
ue[q ddueansuy I sLojduy srdpny — ueq syyoudg yudwLojdwyg-ysog YO I

1202 ‘T€ QIR
SHUIUI)L)S [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

LS

*03010Y) pa}IpaIo A[snoradid
1Sa101UI [ SUIpnjoul ‘sOAIdSI oY) Jo spunowe Jedroutid oY) soojuRIENS IOLLIED QOURINSUT AY) ‘OIOULIYLIN]
“aN[eA JOMIRW ITeJ 0} PAISN[pe 10U oIk S)Osse PUe WINJAI Jo ojer 21eSaI3Se oY) uo paseq PaYIPaId ST JSAIUT
JUOWIISOAU]  “IBOA JBY} I0J UINJOI JO dJel OU) PUB PIISIAUl A[[BUISLIO 9Jom Spunj oy} Jedk oy) uo paseq
yoeoxdde pazon e Sursn paje[no[es si ojel jsarojul )edoI3Te [[e10A0 YL (S)udunsaAul dyroads Aue o) pan
jou pue ‘Axoid e se) spuog -y 189L-0] A[[eoyroads ‘puny [e1ousd  SIOLLIED SOUBINSUI AU} JO JUSWITAS © 10J
UINJAI JO 9)el AY) UO Paseq JITT Y} O} PAIIPAIO PUE POIR[NO[LD ST ISAION] "IOLLIED QOURINSUI AY) ‘UBLINGIG
IM P[OY d1e JTTYT Y} 10J SJUSUNSOAU] "UOTB[OII00 Pue AJIIE[OA P)ddxd SUNO[JoI puk SUIIQI [edl
wd)-3uo| pajoadxo 0y uonegur pajoadxs Surppe £q PoUTULILAP ST UINJAI JO djel P3oadxe wid)-uoy oy

$)9SSY UB[J UO WIN)dY Pajdddxy wid I -3uo| 0
"UOTEN|EA [RLIENOR ()70 ‘T ATenuef o) WOy paje[ndfed AIIqer] ) Jo pIemioj-[jol & uodn paseq

S10Z0T ‘1€ 19quid0a( 10§ AN[IqerT O [B101, YL "L10T ‘1€ 19quid0a(] 0} S[0g ‘[ Arenuef woiy potiod
189A-0011) B PAIDA0D Jey) 1T Ul ponpuod Apnis 2dudnadxd ue uodn paseq are suonduinsse [eLRNOY

9[qe L AN[EMOIN 81T UISUOISIA Kireriopy
%9°S - %10 BIRE)A\ZSIA 1IN
%00°¢ ‘uoneuy

sasearouy A1efes

%STT 1918y JUNOJSI(]

%STY TWINY Jo parey peroadxy une [ -3uo

%C1'T :pa1 ;. puog [edrorunpA ydwoxg-xe 19X 0T

[euLIoN A8V Anug {POYIRIA 150D [eLIENIOY

020T ‘1€ Joquiaodq (3ssy) AuqiqerT gado 19N JO e JUSWAINSEIA

020 ‘T Arenuef :9)e(] UOHEN[RA [RLIENIOY

JuawINSeaW Ay ul papnjout sporrad e 03 parjdde ‘suondwnsse [erren)oe
Surmo[[oj oy Suisn pPoUIULIANOP SEM UOTeN[eA [eLIemoR ‘g7 ‘1 Arenuer oy ur Ajiqer] gaJO €103 9yl

suonpdwnssy [eLien)dy |

(panunuo))
ue[q ddueansuy 1 sLojduy srdpny — ueq syyoudg yudwLojdwyg-ysod YO I

1202 ‘T€ Pqudaq
SHUIUI) LIS [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

A-40



09

VaD ay) pue K1) 9y uoamioq
UQAIS SeM UMOpYEAIq ON "PAZI[LIIE[[00UN PUE PAINSUIUN OIOM SJUSUIISIAUI V(D Pue A1) 9y} JO dUON
QUIBU S YUBQ A} UI P[OY SJUSUISIAUI POZI[BIJB[[0D SB [[OM SE ddueInsul pun, dsdjuerens) jsodo el
pue DIAd pey sisodop v@D oyl pue s, A1) YL, "7 AJON Ul PAUIPNO Sk JIPAId [BIPOISNO 0} pasodxd sem
TL9°L18$ JO 9douB[eq UBQ [€10) 3Y) ‘JZ0T ‘€ JOqUIAR( JO SY V(D Y} 0} pauInjar aq jou Aewr syisodap
S, VD 9y ‘dInjie] UONMISUl [RISUBUL} B JO JUSAD JU) Ul Jey) JSLI 3} SI YSLI JIPaId [e1poisn) — sisodoq

NSRY NPAILD [BIpOISN)

‘sanifediorunw [enpIArput
0) JueoyIudIs 9q jou Aew sosso] [edround [ensjew Jo A10A0031 ‘suonediduir [e39] I9YI0 pue PAIGA0D
sysodap [0} oy} 0} diysuone[ar ur pung d2juerenn) oy} Jo ozis [[ews A[OANR[I 3y} 0) NP ‘IIAIMOH
‘000°00%$ JO junowe oy ul pung oduerensy jisodo 9lelIS Ayl AQ paInsul os[e e SHUNOJOE Nueg

'sjunoooe Jisodop sSuraes pue o 10y 000°0ST$ PUE SHUNOISE ysodop
pUBWOP 10 (00‘0ST$ JO IUNowe oy ul DI Y} AQ paInsul oe Jueq vOIe pue [eO0] Yoed ul syusodo(

S 91y 181U TLY'LTS $ TLY'LIS $ spisodop puewoq
SIS NPR1D [RIPOISND
Jysry doue[eq neA
PaIRIOOSSY yueg Suikire)

:SUIMO[[0J o1 JO pastIdwod d10M PUD TedK e SJUSUIISIAUT PUB [sed S, V(D oYL
syuaunsaAu] pue sysodaq q

'snooy
JUQWIDINSEAW SIJINOSAI OIWIOU0 JO MO[J ) pue SUNUNOIIE JO SISEQ [BNIIE [[NJ Y} SMO[[0F V(D YL

SNY0,] JUIWAINSBIA/SURUNOIIY JO SISeq v

‘uonejuasald Irey € 10J A1BSSI09U PAISPISUOD dIE SAINSO[ISIP [BUOHIPPE SUIMO[[0] o}
‘Ajdde yormym sjuourde)s [erourury 0y sojou Surpaoard oY) pue SJUSWSIL)S [BIOUBUIY JISeq dY) 0} UONIppe Uu[

*SONIAIIOR JO JUSWIR)S oY) pue uonisod jou
JO JUOWIAIE)S O} U UWINJOO AJAIOSIP B SB PAIudsaid ST UOTBULIOJUI [RIOUBUL] “)TUN JUdUOdWOD B Se papnjoul
st yomym “(,\vap,,) Auoyny juowdofoadq Aunumuio) Ijemaoiyy Jo A1) oy surepuoo jrodar smy

ynuq yuduoduro) ST
"8TY*ET1$ JO 101D € PeY] puny 1a)uds0 onenbe oY) ‘[T ‘1€ 10qUId0( JO SV
'$1S09 IJUR)) 10J [ZOT UI 00S Ot 1$ PAINQLIIUOD JOLISI(] SY PUB [T UI SISOD IR

oy} premoy 000‘cS1$ pamquuuod A1) ay, ‘pieog ed oY) £q pajeIoudd sonuoAdl £q paIdA0d
jou ore A9y} Ju)xd Ay 03 A[renba sasuadxa 193u0) [re yds [[im sonaed oy) yuowedISe oY) Jopun

(Panupuo)) JudWRISY sunerddQ pue ased| 1Rud) Inenby Ral

6S

‘JUSWUINOOP SIY} UIY)IM PUn] dNUIARY [e193dg JO[EJA-UON B Se papnjoul sI pue
(Lyz punyg) pung 1ua)) onenby oy ur Ajjeredas A)Anoe siyy 1oy SIUN0doe pue s}spnq A1) oy L

‘uonenogou
IOpUN SUTBWIA JUSWIIT. SIY} JO [BMAUAI YL, [Z0T ‘0€ dun[ SuLndxd uLo) 1edk-oAlj [eNIUl Ue JOJ
910T ‘T A0 ST 9¥ep 9A1OIIFO o [, “I9IUd)) a3 Jo Juowddeuewr pue uoneddo oy 1oy Aiqisuodsor
qwmnsse 0} preog YIed IJeMAIYA JO A1) 9y 10J sapiaoid juswaaide oyl -Afenuue [§ 10J K1)
oy} Aq pasea] pue JoSI Y} AQ PaUMO ST INU) AL “(IOIRD,, AY) 19U dnenby ay) 10j JuowedIde
Sunerodo pue oses] e dAey (OIS, dY)) JOLUSI [00YIS PAYIUN INeMAYM oy pue A1) dyf,

JUIWIRIZY SunerddQ pue ased| 1Nud) dnenby b1

“[rounod A1) Ay yim pajsaa st judunredo( 211 Ay 03 uonnqryuod s A1) 2y Jo junowre
9U} JO UONBUIULIdP Y 93pnq 9y ur yuoj 30s se Suipunj sopiroid K1) oy pue smaiadr A1) Yyl

'S1500 A11J
Jo uoniod s K10 o) uey) 19710 Juounteda oY) 0) POIE[AI SUOTIORSUEI) [EIDURUL) SPN[OUI JOU Op SIUIWOIE)S
[eroueury s )1 oyl udunredod oy 1o} sdo1a1ds Sununoodoe pue Suriq [joiked papiaold sey K1) oyl

Juounaeda(q o) £q uayepIOpUN SUOIIOR 10J J[qer] oq Aew A1) oY) ‘Aiud
deredos e se pajerado sey jusunedoq ayy ySnoyy uoaq diysioquiow judunedo a1 oy £q pajoso are
SJOIYO Jue)SIsse pue Jory) juountedo oy, uoneziuesio sjeredos e se Junerodo usaq sey juountedo oy,

*sdIySuUMO) [INI SUWIOS SB [[om S AJ1)) 9} 0] SIIIAIIS [BIIPAW AoudFIowd pue
amy sapiaold Apuornd juountedo( oy ‘SedIAIeS [edIpaw AouaSiowd pue a1y Jo Suipiaoid ay) Surpiedar
Surpuejsiopun [enynw € dAeY ( Judunreda(,, ayp) Jusunreda a11,] 19JUN[OA 1IRMAIYA ) pue K1) dy],

JudunIeda(q a1 19)EMIIIYAN — JINJUI A Julof €1

's1eak 0211 Ised o) Jo Aue U 9FBIIA09 [BIDIOUILIOD Y} PIPIIIXD

JOU QARY SUWIB[D PO[IIOS  "SI[qUONPAP [LWIUIW [JIM ‘OULINSUI [erorourod jo aseyoind oyy ySnoryy
POIOA0D ATk SYSU [ 'seaKo[dwd ) Jo 91ed )y pue {uonesuadwiod SIOIOM SUOISSIUIO PUE SIOLID

£510SSE JO UOTONNSIP 10 ‘0) dFeWEP JO JJOY) {S110) 0} PAJE[AI SSO] JO SYSLI SNOLIEA 0} Pasodxa st A1) oy,

JudurdISeuURA ST A1

1202 ‘T€ 1PquIRq
SHUIUI) LIS [BIDURULY Y} 0) SAJON

JALVMALIHM 40 ALID

¥Te0s¢E $  8TSI8H $  S10°5$9 $ (10sse) Anpiqer] g9dO
jou 2y} jo areys yeuontodord s L1
(%$T°€) (%$T7) (%ST1)
J1ey JUNodsI(q Q1B JUNOdSIq 91ey JUNOdSIq
0] 9SBAIdU] %, | juaLIm)) 0] 9SBAI( %[
(panunuo)) ey JuUNodSIq Y3 ux
saguey) 0) (3assy) ANpqer] GO 1IN 2Up Jo daeys dpeuontodorg s, 510 Yy Jo Ayanisudg 1

(panupuo))
ug[q ddueansuy 1 Lojduy srdpny —uelq sygouag judwkoidwy-1sod 1PYPQO I

1202 ‘T€ Pqudaq
SHUIUI) LIS [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

A-41



(4

"SJUOWIANE)S [EIOURUL) 951} JO suonod o)eisal Aewr prepue)s sIy) Jo uonesrdde 9A109JJo Saw099q SIY)
UQYA\ "S25D27 /8 "ON JudwRIe)S gSVD pardope sey (gSVD) pieog spiepuel§ SUNUNOdOY [EUSWIUIIAOL)

SHUIWI)B)S [EIdURUL] POLIdJ JUILIND) UO SPIBPUE)S SURUNOIIY MAN JO I 61

*s199f01d snorrea 10j sajou uonesiqo [e1uds ur 000‘Se1°s$ Suimorioq pasoidde ‘zzoz ur ‘KD ayL
S)udAg Juanbasqng 81

‘suonjerado yo symnsar 1o uopisod [eroueury

s 11D 9} UO 1991J0 ISIOAPE [BLIOJEW © dARY [[IM sSuIpaodold 1o swre[o yons Aue Jet) 9Jowal si PooyI[oyI]
oy Jey juowdSeuew Jo uorurdo oy SI 1 ‘AJUTEMISD [HIM ISEOQIOJ 9Q JOUUERD SIOJEW [ONS JO SWONNO

oy ySnoyyy ‘s3urpaecoid [e39] pue swieo Surpudd snotrea 1ayjo 03 Ayred st A1) 9y ‘Owir) 03 SuIl} WOI]

SInUISURUO)

"ONUAADI JdJeM ) JO 9%,9°7 A[orewrxordde sapiaold siowroisno A1nn Ijep s L1 2y Jo auQ

Adudpuada( druouody ‘91

1202 ‘T€ QIR
SHUIUI)L)S [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

"€T1°69$
A1) Q) SoMO punj I2Judd UOHBAOUU] AU} pue /471§ A1) Ay semo punj werSold VAD YL ‘96¥1$
A1) ayy samo puny Junerddo ya) YL A1) Y1 Woly d]qeA1d0a1 ()00‘0s$ © sey puny weidoid yg) YL

£)1D) woay pue 03 Inq ‘0

'000°001$ JO A1D 2 WOy PapIodal SIQSULI) JoU PApI0dal V(D YL

uj SIJsuea], A

‘[erIdJew JouU ST )1 ddUIS

Ayianoe pajejar uorsuad Aue Jo v oyl 0} dpewl Sem UONEIO[[E ON "0] ION Ul A1) dy) [Im papnjoul

ST WA)SAS 9} Ul JUSWA[OAUL S, V(D Y} 03 pare[al AIANIY (SYHAd) WIsAs juowainar skodws orqnd
10Kojdwe-ordnnu J1jousq pauryop SuLIeys-1S0d B ‘SYM 2y) ur jedronted seakordwo Aytoyne 9[qidis [y

WIJSAS JUIUIAINIY ddAojdury q
8LE'EIESS - $  (sve9zD$ £TL'68F'SS S[el0 ],

(F66°€HET) - (sveoz) (6Y9°LITT) ssuIp[ing

- 066°9 - (0669) yuowdmby
coﬁﬁouugoﬂ pajenunddy
0b-s¢€ 965679 - - 965°6TT9 sguIp[ing
01-$ - (066°9) - 066°9 uowdmby
V/N 9I8‘I8Y § - $ - $ 9I8IsY pue

Am‘_wo.ﬁv SOAIT dueeg suondpPq suonippy ddueeq
nyasn Surpuyg Surumdog

s)ssy [ende) a
09L°8YT TS 19U ‘9[qBAISOAI UBO ]

180K QUO UIIIM
P2)99][00 9q 0} PA)IAdXd 10U dJE SIUNOWIE J[QBAIOOdI TUIMO[[OJ O], '[SBI Ul PIAIOIAI UM ONUIAJI SB
paziug0oa1 st sjuowAedal ULO] WIOL} PIATOOI ISAIOU] "SPUNJ JULIS 9Je)s puk [EIOPIJ A} WO} OPLUl SI ULO]
[eIIUT Y} USYM dNUIAJI PI0daI 0} Korjod s, (D 9y} ST I "PISINGSIP USAQ AR SPUNJ pue dPEW Uddq Sey|
UBO[ OY} UM O[QBAIOOAI UBO[ B SPI00AI YD OYL ’'S[BNPIAIPUI PUE SIsSoUIsNq snolieA o) sweidoid ueoj
uoney[Iqeyar Suisnoy pue Juswdo[oAdp OIIOU0IS J0J SPUNj JueIS aJels pue [BIopaj POAISOAI sey VD YL

.

3]qeARIIY SuBO] UONEI[IqeYIY SuIsnoy pue )

[PA9( 1 a4 D

(ponupuo)) yuf) juduodwo)y gy

1202 ‘T€ Pqudaq
SHUIUI) LIS [BIDURULY Y} 0) SAJON

JALVMALIHM A0 ALID

A-42



€9

uoneuuojur Kreyuoworddns parmbai oy 0) sajou Suikuedwoooe 90§

920°6TSY S bS6'0VS'L §  TLO'S89T S SOI'L8Y'T S S9I'L8Y'T §
6S8°TLOY £69°585°1 991°L8Y'T SOI'L8Y'T SOI'L8Y'T
L9T'9SY 197°s$T 906°00T - -
$19°901 STS'TOTL (116°681°1) (¥59'998) (7St'L98)
- - - 861°5€€
(L16°0£9) STSLITT (Trp'868°1) (Trp'368°1) (S6T°18Z°1)
1€S°LEL 000°ST 1€S°TIL 065969 Iv8°€lYy
£55°6hE (#97°L£0° D L18°98€°T $$9°998 PSP'L98
LISYIY'S IPYE6L'T 1L0'1TTL 1€0°L6S°L 1€0°L6€°L
889°11C 889°11C - - -
S0T‘86S 006°61 SOE'8LS 919 919
8LL098° ST8“ESL £56°901°1 STLSLO'T STLSLO'T
60€°801°t S6v°091 PI8°LY6'E €16°LTTY €16°LTTY
LES'SEY'T 8ES°LY 666°L8S'1 1€T6vY'1 1€T6Y'1
0LO'P9L'S T81°9S 1 888°L09°8 S89°€9T'8 S8KP9T'8
620°911 YO1°LY ST6'86 005t 005t
95L9 09¢ 96€°9 00002 000°07
66L°89 09 6£L°89 058°C8 059°€8
006°S6T - 006°S6T S65°88T S65°88T
L18°8p1 - L18°8p1 00S°0€1 00S°0€1
S10°869°% 859°801 LSE'68S'Y 06€°0LY'y 06€°0LY'Y
80€'€ - 80€°¢ (49 'l
Yr6°65T - Y¥6°65T 968°88 96888
T0s9€1'C § - $  TOS9EI'E §  TOS9EI'E § TOS9EI'E S
ey Teuso
SsEg dVVD  Somnpiq siseq syunowy paja3png
“Sumowy AVVD AIespRg
EnpY 01 398png TSjunoury
ey

Surpug - sooue[eg pun,j
SuruuiSog - sooue[eg pun,
saouefeq pun, ut a3uey) 1N

$3S(] pUB $301N0S SUIdURUL] JYIQ) [BI0],
AseaIdU ddUR[RY pUN{

nQ sysuel],

uf s1gjsuel],

(SASN) SAOANOS ONIDNVNIA YTHLO

SoIMIpuadX 19AQ) SINUIAIY JO (KOUSIII() SSAOXE
samypuadxy [e10],
AepnQ fende)
UOIBINPH PUB UONBAIOY ‘I
SYIOM d1qnd
Kageg onang
JUSUWILLIOAOD) [EIOUID)
Juon)
STANLIANAIXT

SONUGAY [BI0],
QWOOU] SNOGUR[[OISIIA
Qwoou] 1s213u]

SA1AIS 10§ saS1ey)) orjqng
SON[RUd PUR SIALIO] ‘Saul]
SHULIDJ PUB 3SUIDI'T
[BIUSWULIIAOTIDIU]

ONUIAY JUSWISSISSY [e10adg
SOXB ], YO

SOXB],

SANNTATT

1202 ‘1€ 12qUIdII( PIPUd 18K YY) 10
puny [B1UI)
(S2UAIIA dVV 03 393png YA [ENOY pue 3o3png
ddue[eg puny u sISULY) PuE SAN)I q
TA\ “193eMaNIY M
JI2)EMNYAN JO A1)

‘

Jo

NOILLVINIOANI AYVINANATIdNS ATAINOTA

A-43



S9

uoneuojul Arejuswajddns pannbai oy 03 sajou Suikueduwoosse 208

9

uoneunojul Arejuswajddns parnnbai oy 03 sajou Suikuedwoosse 208

%1871 %ST'L L96'S91F  §  S¥0'86T $  %00590660°0 L10T
%6981 %IL'S 000CLI'Y  §  8I¥'8ET $  %00086T60°0 810C
%8S°LE %16 000°€0E€y  §  0LO°€6E $  %0060£260°0 610C
%9¢°1€ %9601 00076y §  8TS'I8Y §  %006£SL80°0 020T
(josse) Apiqer| [1o1ked 11014ed (josse) (yosse) Aypiqer] ‘1 ¢ Joquiadoq
9440 1810} o3 oKordwo oKordwd Aiger g4dO - 9440 wuay) Popuo Ied x
Jo aSeuoorad -pa1dA0d -paIoA0) jou 2y Jo areys  Jo uonodorg
& se uopisod jou sy jo a8ejudorad djeuoniodoig
Areronpyy uejq ® se (Josse)

Anpiqer] g9dO
JoU 9ATII[[0D)

ALVA INFNTINSVAIN HHL 40 SV
(LASSV) ALI'TIGVIT 44d0 LAN HL 40 FYVHS ALVNOLLYIOdOUd 40 A TNATHDS

1202 ‘1€ 12quaddq
SHTAAAHDS ADNVINSNI HAI'T HAILLEA TVOO'T
HALVAMALIHA 40 ALID

%tr'8 LETOST'S $ - § (061°ser)  § 061°SEY $ S10T
%69°L 9€0°800°S $ - $ (L10°s89) $  L¥0'S8E $ 910T
%678 890°580°S $ - $ (069°T2h)  $ 069°1Tk $ L10T
%¢£0°8 908°0LE’S $ - $ (cev'1ey)  $ TevIey $ 810C
%88'L 10L°TIS'S $ - $ (659%¢Er) $  6S9vEr $ 610T
%8¢'8 ¥00°'v61°S $ - $ (sv9°09p) S S¥9°091 $ 020T
%9%'8 896%19°S $ - $ (¢r8yLy) S 8vLy $ 1202
[1014ed 99K0]dwo [jo1ked ($590%9) suonnqLIuod suonnqLIuod ‘¢ JqUIdRQ
-pa1oA0d soKojduwe-pararo) Kouoaro1ap paxnnbax paxnmnbax Papuo 1ed X
Jo a3ejudorad uonnqryuo)  A[[enjoBRNU0d oY) A[[enjoRNU0))
© S suonnqLIuo)) 0} uone[aI
ur suonnqLIuo))
JIANT dVIA FHL 404
SNOILAAIILNOD S.ALID 40 ATNATHIDS
%bL'T01 (%TL07) 191°928%  § (CT0°000°1)  §  %SI¥TLOVO0- v10T
%0786 %CL'TT LETOST'S  §  L66°SS9 S %IS69€0¥0°0 S10T
%C1°66 %099 99L°L00S  $ Y6V 0EE $  %I1696000°0 910T
%€6°C01 (%$9°€7) L90°680°S  $§ (8€S°TOTTD)  $  %PSI0S0¥0°0- L10T
%S5¥'96 %C0°LT 908°0LE'S §  OPFISHI $  %0€L6LOYO0 810T
%96'C01 (%0T%2) 00L°TIS's  $ (168°€€€’)  $ %S6L9E1¥0°0 610C
%9701 (%¥0°Lp) P00'v6F'S § (T8I'48ST)  §  %8ET6ETF0'0 020T
(yosse) Ajiqer| [1o1ked [101ked (3osse) (Josse) Apiqer] ‘[ ¢ 1quIddag
uoisuad [e10) 20Kojduwe-parorod sokordwo Aypiqery uorsuad uoisuad jou Papud 180§
oy} Jo o8ejudorod s)1 Jo o8ejuoorad -pa19A0) jou 9y) Jo areys oy jo uontodoig
® se uonisod © se (Josse) Ayijiqer| djeuontodorg

10U ATe1oNp1y UR[J UOISUA JoU dAIII[0D)

ALVA INFNTINSVAIN HHL 40 SV
(LASSV) ALI'TIGVI'T NOISNAd LAN HHL A0 FYVHS ALVNOLLIOdO¥d 40 I TNATHIS

120 ‘I€ 1Dquadaq
SHTNAIHDS WHLSAS INFINTILLAT NISNODSIM
HALVAMALIHA 40 ALID

A-44



L9

11 90N Jo H uonods suondunsse [eLenjoe 9y} 0) 19Jo1 9sed]d ‘1eak Jord oy) woly pagueyo
Annqer] gqdo 18103 2y3 dojoadp oy pasn uondwnsse ajel JunodsIp o[Suls Y . suondwnssp Jo sa3uvy)

AITIT
ur 1okordwe Sunedionred Aue 1o} suie) J1joudq Jo soSuLYO OU OIOM JIOY] SULID) J1fouaq fo sauvy))

's1eak Surpaoaid ¢ oY) 10 uonRULIOJUT JeIuls Juasald Jou op suonensn[[I AY) 10§21y} ‘A[oAanoadsord
paruowd[duwil Usaq dARY SJUSWAINDAI G/ ‘ON JUSWIIRIS PIeOg SPIepur)S SUNUNOIDY [BIUSWUIIAOD)

SI[MPIYIS punf duUeInsuy I Y [6I07] €

1202 ‘T€ 1quIadaq
uopewioju] Areyudud[ddng paamnbay ay) 03 sajoN

HALVAALIHM 40 ALID

99

“1e0A J011d 213 Wwoxy pajou a1om suondwnsse ur a3ueyd juedyIuSis oN . suoydwnssy fo saSuvy)

‘SIM
ur 1oKordwe Sunedionred Aue 1o} suie) J1joudq Jo soSuLYD OU OIOM JIOY] SULID) J1fouaq fo sauvy))

's1eak Surpaoaid ¢ oy) 10j UonRULIOJUT JB[IuIs Judsald Jou op suonensn[[I AY) 10§21y} ‘A[oAnoadsord
pojuowe[dwl Ueaq dABY SspudwANnbar g9 ‘ON JUSWIELIS PIEOg SPIepur)S SUNUNOIIY [EUSIUIIAOL)

SINPIYIS WIAISAS JUIWAIIIY UISUOISIA\ 7

d@u.ﬁz.—uﬁuﬁxu A} J9A0D 0) JUSIDJINS JTIM SINUIAIY

(82Z°1€) €56°901°1 STLSLOT STLSLOT SAIOM dNqnd
(89L°8€T)  666°L8S°T 1€T6pY'l 1€T6bY'l JUSIIUISAOL) [eIoUal)
Teuly [EUBLO
393pnq siseq sjunowy pajaspng

[eury Yim Areyodpng
duUeLIEA  ‘sjunowry
ey

:SMO[[0] SB 393pnq JO $$99Xd Ul saInIpuadxd pey pun [e1ouan) s A1) oy

1o0dar [emoe 0) 308pnq pud-1eok s K1)
QU Ul PUNOJ 9q ULD SWIAI 9soy) Jo [rejop oy ‘suoneridordde papasoxs yorym sarmrpuadxs pooudriadxo
sjuounedap [enplAIpUl dWOS  ‘[0Ad] judunedop oY) je PasIdIOXd SI [onuod aampuadxd Arejedpng

suoperidoxddy 190 saamypuadxy ssadxy

*ONUIAJI [BMIB OU SI d13Y) A]SUIPI0d0Y “Sununoooe
[enI00B PAYIPOW IOPUN JOINOS ONUAASI B JOU SI YOIYm IseIIoul odue[eq punj pajedionue 10J 99In0s
Suroueuy Ioyo ue sapnjour 1o3pnq [eury oy soImIpuadxd 1eak juonbasqns Suroueury 10J IOAO PILLIEO
A[reoyoads ssojun pud-1eak je osde| suoneudoidde posnun 189 [BOSI JuSLIND Iy Jo sarmjipuadxo
doueuy 0} payoadxe Amba spung [erousn oy Jo ooueleq SutuuiSeq oy jo suontod pojeudisop
pue sarmpuadxo oyroads Suipunj 10j PoAIedal sa0In0sal pajornsar jo suopendordde ‘syuswipuowe
paroxdde [ounoo Aue “o3pnq [eurSuo oy ur pazuoyne suoneudordde opnpour sjunowe 393png

*SJUSUIILIS PUNJ A} UO PIJBUNUI]D
QIoM €88°TH6S JO 9OIAIOS JqOp 0} JNO ISJSUBI) pue AAJ[ AJTAIOS 1qAp Y] "A[Uo puny [e1ousd ay) 10y
pajuasald s1 ojnpoyds uosiredwod AreoSpng oy 19Ad] Juduedap oy} 18 pasIoIdxd SI [0)Uu0d drnjpuadxo
Areyo8png  “Apoq Suruiorod oyy jo diysioquiouwr 2Iud dY) JO SPIY)-0M] JO JJ0A B d1nbar A[erousd
128pnq paydope oy ur pozuoyne suonerdordde o) soSuey) -seynjeIS UISUOOSIA oY) JOo 9 Iaydey)
yum douepiodoe ur paydope st 103pnq sA1D) ayl A1) oyp jo spunj [[e 10j paidope usaq sey 108pnq v

s)adpng
uoneuwLIojuy A1e)dspng T
1207 ‘1€ 1quRRQ
uopewioju] Areyudud[ddng paamnbay ay) 03 sajoN
YALVAMALIHM A0 ALID

A-45



89

S T — NOILVINHOANI TVINANATddNS YHHLO
pung pung s pung pung puny pung pung pung uny Bur pung TOikeq Wiz pung [eiusn

1202 1€ 29quisoq
pun g eaoussy Suuiguioy
s ey

6

A-4



0L

6IT°EILT S 67€°00% S OLLTIET S Qoueeg
puny pue SMO[Ju] PaLIRJa( ‘SINIIQeIT [0,
687°TT6 8L9°L01 119718 doue[eq pund [ej0L
(826°'PLY) (005°19) (8THE1T) (roya() pousisseun
LIT'L6E T 8LI°691 6€0°8TC°1 pajoLnsaY
AONVIVE ANNA
6VEILI S66°L91 ySE'e SMO[JU] PaLIRJQ
SAIANOSAY A0 SMOTINI ATIYAIAA
187619 9L9vT1 S08°v61 SonIIqer [el0],
6TY €Ty - 6T Ely o[qede  sadURAPY
8IL'19 00519 81T spuny 10yQ 0} anQ
[40¥%3 - [4E¥%3 SaNI[Iqer] PanIooy
TOTII $ 9L1°€9 S 8Ly S d[queAed sUN0OdY
SALLITIAVI'T
6IT°EILT S 67€°00% S 0LL'TIET $ SI1OSSY 810,
088°CLI STO'191 SS8IT SJUSWILIA0D) 1oY)Q) WOLJ N
80C°C - 80T°C SJUN020Y
1S9[QRAIOIY
1€0°8€S°1 S YTE'6ET S LOL'86T'1 S sjua[eAmby yseD pue ysed
SLASSY
spunyj spunyj spuny
[BIUAWILIIA0D) s3aafoag repde) ANUIAY [e1adg
Jole-uoN Jole\-uoN Jolepp-uoN
120 ‘1€ 12quaaq

Spun,j [8)uUdWUIIA0D) J0[RJA-UON

J39YS§ ddueeg

wsoErE S

ung
waun moy.

e

[k}

el

ung

suopary

Ooan

[

0661

s

v

TGrsen)

s

wesi

oL

19z

o

puny

o oy

S 5 T Thows s S Toiler B T sl 5
St WU w9Ts 0sToL SLLSE | 99TLSFT
- wrst oo's (51679) (et 008 90600T
00051
L
T [EoE) o00% G5 e TeTon B TivoReT
FIrE To60st Totr 5 [T
- - oLt - - -
- sorsis
Le69st
st egsor
riree - -
3 5553 5
00E 33
- - o 8
3 -
oryie
r6sT
s s s s s s s wsoEre s soxo fusdoig
sanNaAm
g punt ey uny punt oo punt una e
W] BWEDNS  GSTAPIOS  pma e ba mowdyby iz
oy a1 nda daq o

s

Soousiug pung uy ssFue> pus 53

R T——



w
PRIOPT S68°81 S T08TE 69T'ES S 99506 S P0PE  § 0809 S
P8I9P1 S68'81 T08TE 691°€S S60°9L SPI'609 T689S
PRIOVL S68°81 w08'ce 691'cs S60°9L SPI609 6895
- - - - [E3d] 6167T T16€
- - - - - 5161 9psE
- s - - S 1Ll S 99Ls S o€ s
¥81°9p1 6881 S _co08TE 691°€S S 99506 S P90PE9 S €0809 S
- - - - SS8°IL - -
PRIOHT S68'81 s T08TE 691°ES § TILUsL §P0PEY S £0809  §
punyg pung A1satog puny punj uopsmbay  puny weasoig pung puny
-npg puowdmby yuowdopaaaq purpLIeg e quare ], anuasay ALIqED
penbg anasay pueppieg 2adg
Areaqry

spun,g anuasay
1aug 2duEEg Hu

1207 ‘1€ 12qu22q

dg s0fey-uoN

2our[Rg PUN PUE SMO[JU] PALIJA(

1qerT oL

2ourjeg puny eI,

spung 310 01 9N
somipqer] paninoy
21qeAed SIUN09IY

samnqer

SALLITIEVIT

SISSY [BI0L,

SO 1A WOy an(T
sunosay
saquAIIRY

Suafeambg yse) pue yse)
SLASSV

68C°CT6 $ 8L9°L01 $ YrLT18 $ Surpug - seoue[eg pun,y
8LSHOT'T ISPese LTIT¥6 SuruwSog - soouereq pun,g
(68T°TLE) (€LL'S¥D) (g8€°621) sooue[eq puny ut 33uey) JON
07869 (L10°€TT) 066685 $3S[) PUE S2INOG Furoueul ] JOYIQ [BI0L
(€€1°70) (000°52) L98°T V@D 01 INQ SIsuel],
(609°L9) (289°97) (LT6'0h) NQ sIJsuLI]
L16°0€9 - L16°0€9 uJ S19jsuel]
(se€’1L) (se€1L) - suonorpsLn( Surxe) SUIAIOAO 03 SpuswWIAR
(SASN) STIUNOS ONIONVNIA YTHLO
(6T1°TH8) (9sLTen) (€LE%61L) soxnyipuodxy
I0AQ) SONUIAY JO (AOUSIOIA() SSIOXT
€L8°161°C 185°€¥€ T6T'8YS’T samIpuadxy [ej0],
750°€8T 1€€°8LT 2Ly Kepno [ende)
ov1°89 0ST'$9 068°C Juowdo[oAd(] PUB UOIIBAIISUO))
8L8°9L9°1 - 8L8°9L9°1 UOIBONPH PUB UOHBIIOY DIM[n))
1€0°6€1 - 1€0°6€1 SO O1qNd
TLLYT - TLLYT Ajpyes o1qngd
JuoLn))
SHANLIANAdXH
YL 6vE'l $78°0TT 6168T1°T SINUAAY [BIOL,
€PTSIT S96'7€ 8LT°081 SWOU] SNOJUB[[AISIA!
908°1 L8E 611 awoou[ 1sa19)u]
89T - 89¢ SOIIAING 10J SOSIRYY) [BIUSWUIIAOSINU]
058°0TH - 058°0TH SOOIAIAG 10§ SSTRYD) d1[qng
TI¥129 80€°S6 $01°92S [eyuawIuIdA0S 1]
S91°06 $ S91°06 $ - $ soxe] Auodoig
SANNIATH
spunyg spunyg spunj
[BIUIWLIIA0D) 393foaq rende) INUIAIY [eradg
Jo[eA-uoN JolejA-uoN Jolepy-uoN

120T ‘1€ 19quadd( PIPUF JedX Y 10
Spun,J [BJUSWILIIACY) J0[B\-UON

sadue[eq puny ui saguey) pue saIMIPUIAX ‘SINUIAIY JO JUIUIIEIS

A-48



L

Sl S _S68'8l 08T S _6ores S _S609L S ShI'609 5 _z68'9S S

L90°6Y1 8Tt 999°61 69T°ES WS 8587989 859°69

(£88°7) 8C5'9 9€I'El - £65°€l (€1L'ee) (99271

- L16L 98T - - 000°0LY -

- 6L - - - 000°0L -

- - L98°T - - - -

(£88°0) (68¢°1) 69701 - £6S°EL (€1L°L¥S) (992771

0LTE 068'C 19€°T - 1€0°6€ 1 60€°6£8 69011

- - B - - 753 B

- 068'T - - - - -

- - 19€'1 - - 88SPER 269°011

- - - - 1€0°6€ T - -

oLz - - - - - -

8€ 105 0E9°TT - PRSTST 965167 9T6'L6

- 05T 0E9°TT - - 06£CS 6OT'SI

611 1 - - - s or

89T - - - - - -

- - - - - 709° LIL6L

- s - - s - §  pRsTsI § ow'ssT s - s
pung anpa pung A1sa101 puny pung uopsmboy pungweiiong pungomuoavy  pumi AL 21D
puowdynbry yuawdopraq purpiaeg e qeonel,  [epads Aeaqry
penbg anasayy purptieg

1707 “I€ 49qua2a(] PIPU 182X I3 10,
spunyg anuasay [epads s0fel-toN
SaduE[Eg Pun{ Uy SIFULYD PUE SLIMIPUIANT SINUIARY JO JUAWANEIS Furuiquio)

A MU
AEMAYM J0 D

Fupug - soouejeg pung
SumuiFog - sooueleg punyg
saoueeg puny u 3Buzy) PN

S9S(] PuE $991M0§ uAUEUL 19O [¥10L

up siajsuer],
VD ursagsuei)

(SASN) SADANOS ONIONVNIA HTHLO

sanmypuadyy
19AQ) SANUARY JO (AOUAIIA(T) $S0XT
saannpuadyq eI L
Kepng ende)y
owidojoAd(] PuE UONEAISUO)
uoNEINDS PUE UOHEAINY ‘NN
Spop anand
Aages dnand
o)
STANLIANTIXT

sonuaAay B0,

uwoau] SNOAUEIRISIN

awoauy jsasay

A1 10j sarey) EURLILIAOR U]

soonag 1oy saRaEy) AMqnd
[PsuRAOR I

SANNIATA

sL
OLLTIET S 996'sE S LELEY 908' S sis'ss S €T6L S
119718 (8THE1r) £8£109 POI'L LSE°88 £56'SL
(8Tr'ely) (8THELY) - - - -
6£0'8TT'1 - £8€°09 POT'L LsE's8 £56'8L
PSEE - PsEE - - -
0816 veE 6t - o'l 81T 05T
6TrEly 6TrEly - - - -
81T - - - 81T -
TIg'se L28'6 - 98L - -
9p'LY S 8€l'oz s - 958 s - S 0sT
0LLTIE L S 996's€ S LELEY $ 9088 S SLS'88 S €0T6L S
B - - - - -
807°C - - 807 - -
LOL'R6T'I S 996'sE S LEL'EY § 8659 S sLs'88 $  fT6L §
Spunj INUIANY puny punyj sweda(q puny punyjjsnay, punj jjuaag
[epadg sofey-uoN  19jud)) openby 30 PRI uonEaIY doq 91104 Supraeq
pue syaeq
1707 ‘I€ 49quaddq

spung anuaaay [e1ads J0fey-uoN
Jaus souereg Supunquio)

20UP[EE PUNJ PUE SMO[U] PO “SOIIIGEIT [EI0L

(oyo(1) 2oue[eg puny [e10L

(1oyaq) pousisseun
pawmsay
(LIDI43@) IDNVIVE NN

smopu[ pauajoq

SADUNOSAY A0 SMOTANI ATIYAIdd

SANIqerT B0
o1qeATd sPoUBAPY
spun{ 1010 0} (g
SONIQEIT PaNIY
a1qeAeg sUN0d0y

‘saniqery

SALLITIEAVIT

)08V [E10],
SJUSWILIDAOD) JOYIQ) WOy an(
U020y

0[qeAI00Y

suopeAmbs ysey) pue yse))
SLASSY

A-49



Grror s

L9001

00s'19)
LG9

reeees

T

nafosg
[eded

9L

wsoor 5 - s - s s - s s oL s oL T S oL 0L g

SLIGOT GI0D 0 oD - g - - -

- ©CoD oD 990 - - -

SLI691 - - - - - -

oTes [T} [ 93 93 (53 (53 [

- o101 09981 - - B B -
sres s - s s - s - s - s ost s ost s ost s s ost s
oot 5 - s = s = s - s = S L S L S L S s [ s
BT - - - - - - - - - -
wesez s - s - s - s - s - s ose s ose s ose s ost o5t s
spung CE TR TR TF T T o Grai wan rai R an. san.
sfosg

ronde

w0

ofeiy-uox

1207 ‘1€ 20quiang
spunyg 9foag endu) 1ofepy-uoN
13 ouriEg Fupuiquio)

A oA
AN JO 1)

pun pus swopu] pasaq s
(wauyaq1) 22uejeg) pun feio]
(woyaq) pausitsseun
Y
(LIDIAA@ IONVIVE AN

wouonoddy xey
SHOUNOSTA 40 SMOTINI AIAAIIAA

oL
spung 1210 01 o0t
olqefeg sy

sssy oL
SN PO WOy
S

Swapeb yse) pue gsed
SLASSY

SL

119418 $ By s 68609 IV S LSE88 S €56 S
LTITH6 [CEE) €6E1S @9 STL8 01008
915°921) (zze'oL) 066'8 98201 T (Ls0°L)
LS8°T6S 000°€ST 000°%) - - (L26°c6)
[ ) - (000°6) - - (LT6'se)
L1609 000°€ST - - - -
(€Le61L) [(@25259) 066°€1 98201 T 0L8'8T
TOTSPST YorEsS 76579 6LIT8 11691 165F

k753 - - - - -

068'7 - - - - -

8L89LY'L POV'EsS 659 6LI'P8 - -

1£0°6€1 - - - - -

TwLve - - - 11691 165y
6l6STIT TPIISE ¥85°9L S9vr6 9L 197°€E

RLT O8I 002 P8S9L 00T L6SLT -

611 £09 - - 9% T

892 - - - - -

088°0zt SE8'60T - L§T'T6 - Lev'ee
$01°9TS 005°0v1 N - - $ - - $

Spun g anuaray puny punyg puny punyisnay puny uriag
[ewads Jofely-uoN  12)ua) opemby  sweaiq Jo pRLT uonEaLRY 2daq 2104 Supeg
put syeg

1207 ‘1€ 19quidd2Q PoPuF 182X oY 10
spuny anuaray [epads Jofeiy-uoN
saouejeg puny ui sasBuryy) pue saamypuadxy SaNUIAY J0 JUAWN TS Furuiquio)

TA\ SIIEMIIYA
TN JO 1D

Surpug - (10YaQ) saouE[eg pung
SunuiSag - sooue[eg pung
saoueeg pung ur oBuy) 1N

$35() pue 20108 BurUEL WO [BI0L,
N sysuer
up siaysuer],
($ASN) SADANOS ONIONVNIA YTHLO

somuPUAdXE] 19AQ) SANUIAY JO (KUDILa(]) S20XE]

somupuadxq [vio .
fopno [ende)
Juawdo[Ad(] PUE UONBAIISUO)
UONEINPE PUE UOHEAIY ‘UM[N)
SHoM Mand
fiayes dnand
Suauiny
SAANLIANAXA

sonuoAYy [wI0].
09U SNOAULIISTA

owioouy 1sasou

SIIIAIG 10) SRIRYD [EIUAUILIAAOTIN]
$a01AI0S 10§ SBIRYD) MANd
[uowaA0S I

SANIATY

A-50



8L

LYI'LSS'L $ Y168 $ 6LSILY'L  $  ¥T99L $ uonIsod PN
PUB ‘S20INOSIY JO SMO[JU PALIJO( “SINI[IQRIT [BI0
T60°01F°L (TT1°69) TEEOLY'L 788°'8 uonIsod 1PN [BI0L
(0¥T°09) (TT1°69) - 788'8 pajLsaun
$56'901°C - ¥56°901°C - PAOLNSTY
8LE'EYE'S - 8LE'EIE'S - sjassy [ende)) ut JuaunsaAu] PN
NOILISOd LIN
w809 - - w809 SO0INOSIY JO SMOJU] PaLIa(T [EI0L
809 - - 5809 SMOJUJ UOISUOJ PALIJOC]
SADANOSHY 40 SMOTANI ATAITAAA
£17°98 990°8L YTl 0069 SsonI[Iqer [B10]
£17°98 990°8L YTl 006°9 SONIIGEIT JUOLINY) [€J0 ]
998°1L £21°69 LYT1 96F°1 puny [e1oudn A1) 03 ang
LYEYT $ £76°8 $ - $  por'S $ sosuadxg paniody pue d[qeAed SN0y
‘SanIIqery juaLny)
SHILI'TIAVIT
LYI'LSS'L § r6'8 $ OLSILY'L  § ¥29°9L S $IDINOSIY JO SMOIINQ PALIRJI( PUE SISV [EIOL
Yr6'sy - - T16°Sh 5001N0S3Y JO SMO[INQ PALIJA( [BI0L
Yr6'sy - - ¥r6'sy SMO[INQ UOISUSJ PALIAJOT
SADANOSHA 40 SMOTALNO ATIIAITA
€0TTIS'L ¥16'8 6LS'ILY'L 089°0€ SIOSSY [el0 L
£68°6£9'9 - 8€1°T19°9 SSL'LT SJOSS/ JUDLINOUON] [BO,
8LE'EIE'S - 8LE'EIE'S - spossy [ende) w0,
79571881 - T95° 188t - uoneraidad Jo 1oN ‘s1essy [ende) oo
918°I8Y - 918°18% - $sa13014 Ul UONONISUO)) pue ‘sjudwasordwy ‘pue
spssy [ende)
09L'8T'1 - 09L'8T'1 - J[qrAIRORY SUROT
SSLLT - - SSL'LT JOSSY UOISUJ JON
1088V 1010
1088 PIOLISIY
1$10SSY/ JUSLINDUON
01€1L8 116'8 141°658 ST6°C SRSSY JuaLIN)) [BI0]
000°0S - 000°0S - spuny Joyi0 woiy ang
oIz § Y168 $ 177608 $ ST6'T $ SJUDUISIAU] PUE YSE))
1$198SY JUaLIND
SLASSY
1e10] 1U0) (weido1d) (BunesadQ)
uoneAouu Kuoyny Auoyiny
[PAda [PAdd
Kyrunwwo)) Aunwwo)

1202 ‘T€ 1quddq
Juq) juduoduro)
uonISod JAN JO JudWAE)S Suruiquio)

LL

T S o

wos1)

(SIS STOUIOS NNV

1 wan,

T [CEEY Giron T T W0 T S
T e (] 53 53 (53 T (53
e e - °
ostsy o oo oo s ose ose o5t st o5t
- ) T - [ T
- - s N
s8T s
s - s s s s s s ReSTL Ee
o T EET T T wrai wai wain rai Erm

s
RN

1202 15 23quq popus oy o sog
DU DU USSR U SATPUSING SN I 0 WIS TG0
Spuna fosd egde) dofig-ox

[rp—
e o

o




08

(Leo'96r)  § (1p9'os)  §  (epL'98)  §  (€59'8S1)  §
(1s¢) 866'C - (60€°€)
(VX[ 49) £21°69 (ogv'ezn) -
966 - 00S°€ 96¥°1
61LTH - 61LTY -
(Fseon) - - (rse'on)
SYE9TI - SYE'9TI -
€11°001 €11°001 - -
®61°608) §  (ses'czo)  $ (LLgsen) 8§ (98y9vD)  $
0I€1z8 ¥r6'8 $ 177608 § ST6'T $
YOT LY $86°65 TEI°ESET 8LS°19
(#86°759) (19°05) (069°€tS) (€59°8S)
(809°€1S) - (809°€19) 000001
000°0ST 000°05T -
(298°0) - (L98°7) -
(1t£°098) - (1£°098) -
000°001 - - 000001
199°9¢1 - 199°9¢1 -
199°961 - 199°951 -
(L£0'960) (149°05) (€L°98) (£59'851)
(TLL'86Y) ($€0°981) (S80°ST) (€59°8S1)
(000°0€) - (000°0€) -
61LTL - 61L°TL -
910091  $  g6€sEl§ €9vC $ - $
[e10], 1)U (weigo1q) (BuneradQ)
uoneaouu Kuoypny Auoypny
yuawdojaad juawdoarag
Aunwwo) Aunwwo)

saniAnoy Sunerad( wor smofq yse) 19N

sosuadxa paniooe pue ajqeAed sjunoddy
JuawutaAo Arewid o) angq
spunj Iay10 wolj ang
9]qBAId021 SUBO]

SANI[IqeI] pue SPSSY ul d3uey)
asuadxa uorsuag
uoneroaidaq

(SSO[) QWOdUT Ul PAPN[OUT SWIAJ YSEOUON

SNOOUB[[ISIA

sonianoe Sunerodo woly Smofy yses

jau 0} (Ss0]) swoout Funerado [10U00A1 0} sUAUSN[PY

(sso) awoour Sunerado

$saNIAROY SunesadQ woay smop ysed)
39N 0, (sso]) awodu] SuneradQ JO uoneruodY

19X JO puq - siudfeamby yse) puy yse)
183 & JO Sutuuidaq - syuajeamby yse) puy yse)
Sjuo[eAINbA [seO pue Ysed ul (3sea100p) ASeAIOUI JON

sanIanoe Suroueuly [e)deouou WoIj MO Ysed 1N
syuowikedar aoueApy
A1) 03 N0 s1dysuel]
MQ-9s0[) UeoT HDIAD
A1) WOy Ul SIQJSuRL],
SANIANIY Supueulq [eyde)-uoN Wolg SMo[ yse)

SONIAIOE SUNSOAUI WOLJ SMO[J USEd JON
QUIOOUT JUSUIISIAU]
SAIATOY SUNSIAUL WOL SMOL] YseD)

saniAnoe unerdado woly sMo[y ysed JON
SOOIAISS pue spoo3 10j s1arjddns o) preg
PONSST SUBO] MON
predar sueo|
SIOWIOISNO WO} PIATOIY
A0V SunesadQ woa g smopy yse)

1202 ‘1€ 19quadIQ PIPU 18I X Y3 104
yun) yuduodwo)
SMO[ YSE)) JO JUdWId)e)S Suruiquio)

6L
06001¥°'L S (TT1°69) S TEEOLY'L S 788°8 $
YT9'81+°8 009°€S 959°60€°8 89€°SS
(2€5°800°1) (zeL'zen) (bTe'6e8) (98%°9%)
(17L°098) - (17L°098) -
(L98°0) - (L98°0) -
000001 - - 000°001
$LT'09T £11°001 191091 -
005°€ - 005°€ -
€11°001 €11°001 - -
199°91 - 199°951 -
(861°508) (5£8°CT0) (LL8sen) (98t°971)
FIL'199 87T'85€ 000°LST 987°9 1
SPE9TI - SPE9TI -
69€°S€S 87T'8S€E $S9°0€ 98791
916°951 S €6€°S€1 $ €TI°1T S - S
1210, 101U3) (werSo1]) (Bunerndp)
uoneaouu Auoyny Kuoyiny
Juowdojoaa JuowdojoAa
Ayrunwwo) Amunwwo))
20T ‘1€ 12quddd( PIPU 18X Y} 10,
yuq) yuduoduwo)
uonisod 39N i saguey) pue sasuadxy ¢ A Jjo

Suipug - uonIsod 19N [810],
SuruurSog - uonisoq 10N [e101,
uonisoq 19N ut dduey)

INQ-9s0[) UBOT HIAD
AN 01 nQ sopsuely,
A1) woy uy Iojsuel],

soNuaAdY SuneradQ uoN [e10],
1Y) PUB [BJUOUILLIOAOSISIU]
SNOJUE[[ISTA!
QWIOOU] JUSUISIAU]
(sosuadxy) sanuoady SunerodQ-uoN

(sso) awoouy SuneredQ
sosuodxyg SuneredQ [e10],
uoneraidaq
sasuadxy Sunerado

sosuadxqg SuneradQ

sonuaAdy SuneradQ

A-52



0000LET$  0SI8TS §  000°S0FTS  STT09 §  000°SPETS  000°S90°€ $ SLEELT6  § S[e0L
000°02 - - - - - 000°02 00T
000°SS - - - - - 000°SS 6£0T
000°SS - - - - - 000°SS 8€0T
000°sS - 000°01T - - - 000592 LEOT
000°SS - 000°$1T - - - 000°0LT 9€0T
000°SS - 000°01C - - - 000°59T SE0T
000°SS - 000°S1T - - - 000°0LT ¥€0T
000'st - 000°S1T - - - 000°09T €607
000°st - 000°01T - - - 000°5ST T80T
000°st - 000°01T - - 000°St€ 000009 1€0T
000°st - 000°01T - - 000°S€€ 000°06S 0€0T
000°st 0SL'LS 000°01C - 000091 000°ST€ 0SL'L6L 670C
00007 0SL°LS 000°01T - 000091 000°S1€ 0SLT8L 8207
0000 0SL°LS - - 00000 000°50€ 0SL°T08 Lz0T
0000 0SL°LS - - 000°68€ 000°00€ 0SLT8L 970T
000°SL1 0SL°LS - - 000°$8C 000°562 0SLTI8 20T
000°0L1 05079 000°011 - 000°5S1 000062 0S0°68L 70T
000°0LT SLY'LY 000°021 - 000°0ST 000°08T SLY'LOS £20T
000091 §  SL9L8 $ 00009 § STT09 §  000°0SI § 000°SLT §  006T6L $ (444
spuog SION spuogq SION spuog spuog S[ejo, Jea X
uonedqo  uonedqQ  uonediqQ  uoneSyqo  uonedqo Suipunyay

[BIoUdD) [e1ouan)y [e1duany [e1duan) [e1duan) :o_umm__no

dqexe] dqexe] dlqexe] dlqexe] dlqexe], [erouan)

070T 610T 8107 L10T 10T T10T

120 ‘I€ 12quaddq
SANIALDY [BJUIWUIIA0) - Sjuduieg [edduLg 1q3Q W3 -Suo Jo AMpayds

12)EMAIYM JO AND

NOILVINHOANI HIHLO

A-53



(43

0LI'061 $  SOSHS S 000°SI8 §  06%'1 $  ILYIETCS  661°66Y S SESTI6L'T RILICAR
01z - - - - - 01z 0r0T
0L6 - - - - - 0L6 6£0C
0L0°T - - - - - 0L0°T 8€0T
(VAR - $T8°9 - - - S66°6 LE0T
0Ly - €18°€¢l - - - €80°81 9£0C
0LE'S - 8€9°0C - - - 800°9T S€0T
0LY'9 - ST9'LT - - - S60°v€ ¥€0T
0Lt'L - €199 - - - £80°ch €607
0LE'S - 8¢t 1 - - - 808°6 4314
0LZT'6 - €928 - - €111 9L'89 1€0T
0LT*0T - 880°SS - - 001°CT 8S€°L8 0£0T
0L0°T1 8et'l 88€°19 - 0087 £99°T€ 8SETI1 60T
026°11 88 88929 - 09€°6 £58°0F POLTET 820C
0TLTl PIEY 889°L9 - 0000 SLY'8Y 661°€51 L20T
0Ts*€l TsLs 889°L9 - 8L6'6T 8L9°SS S19°TLI 920z
0L9°S1 061°L 889°L9 - 818°9¢ €919 878°681 9414
0z1°61 608°8 881°€L - SoE‘or 88689 607°01C $20T
0Ts°TT 896°01 881°6L - S09°€r 88T'SL 895°1€T £20T
078'ST $  ISI'El $  881'C8 § 06Vl $  S09'9F §  SLYI8 S 8TL0ST (4414

spuog SAON m—u:cm SAION w1=3m spuog w_mucnﬁ Jea A
voneSiqo  uonesyqo  uonedyqo  uonedyqQ  uoneSiqQy  Suipunyey

[e1duan) [eIoUdD) [e1duan [e1duan) [e1ouany :O_Ew:no

dlgexe], dqexe] dlqexe], dlqexe], dlqexe] [erouany

0202 610C 810C L10T 10T T10z

1202 ‘1€ 12quanaq

SANIAIY [BJUIWULIIA0YL) - SYUIWAR JSIIIU] JqI( UL -SU0T JO JNPaYdS

A2)RMNYA JO K)1D

A-54



APPENDIX B

FORM OF LEGAL OPINION

(See following pages.)

B-1



Re:

Quarles & Brady LLP
411 East Wisconsin Avenue
Milwaukee, WI 53202
June 9, 2022

City of Whitewater, Wisconsin ("Issuer")

$8,350,000 Waterworks and Sewer System Revenue Bonds, Series 2022B,

dated June 9, 2022 ("Bonds")

We have acted as bond counsel to the Issuer in connection with the issuance of the
Bonds. In such capacity, we have examined such law and such certified proceedings,
certifications, and other documents as we have deemed necessary to render this opinion.

Regarding questions of fact material to our opinion, we have relied on the certified
proceedings and other certifications of public officials and others furnished to us without

undertaking to verify the same by independent investigation.

The Bonds are issued pursuant to Section 66.0621, Wisconsin Statutes, and a resolution
adopted by the City Council of the Issuer on May 19, 2022 (the "Bond Resolution"). Pursuant to
the Bond Resolution, the Bonds are issued on a parity with the Issuer's outstanding Waterworks
and Sewer System Revenue Bonds, Series 2009, dated December 9, 2009, Waterworks and
Sewer System Revenue Bonds, Series 2011, dated July 27, 2011 and Waterworks and Sewer
System Revenue Bonds, Series 2016, dated April 13, 2016 (collectively, the "Prior Bonds"). The
Issuer covenanted in the Bond Resolution that revenues of the Waterworks System and Sewer
System (collectively, the "System") of the Issuer which are deposited in the Debt Service Fund
provided by the Bond Resolution (the "Revenues") shall at all times be sufficient to pay the
principal of and interest on the Prior Bonds and the Bonds as the same falls due.

The Bonds are numbered from R-1 and upward; bear interest at the rates set forth below;
and mature on May 1 of each year, in the years and principal amounts as follows:

Year

2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

Principal Amount

$285,000
460,000
370,000
360,000
285,000
215,000
235,000
300,000
325,000
365,000
390,000
420,000
435,000

B-2

Interest Rate

%
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Year Principal Amount Interest Rate

2036 $480,000 %
2037 510,000 _
2038 535,000 _
2039 560,000 _
2040 585,000 _
2041 610,000 _
2042 625,000

Interest is payable semi-annually on May 1 and November 1 of each year commencing on May
1,2023.

The Bonds maturing on May 1, 2031 and thereafter are subject to redemption prior to
maturity, at the option of the Issuer, on May 1, 2030 or on any date thereafter. Said Bonds are
redeemable as a whole or in part, and if in part, from maturities selected by the Issuer, and within
each maturity by lot, at the principal amount thereof, plus accrued interest to the date of
redemption.

[The Bonds maturing in the years are subject to mandatory
redemption by lot as provided in the Bonds, at the redemption price of par plus accrued interest

to the date of redemption and without premium.]

We further certify that we have examined a sample of the Bonds and find the same to be
in proper form.

Based upon and subject to the foregoing, it is our opinion under existing law that:

1. The Issuer is duly created and validly existing under the Constitution and laws of
the State of Wisconsin with the power to adopt the Bond Resolution, perform the agreements on
its part contained therein and issue the Bonds.

2. The Bond Resolution has been duly adopted by the Issuer and constitutes a valid
and binding obligation of the Issuer enforceable upon the Issuer.

3. The Bonds have been lawfully authorized and issued by the Issuer pursuant to the
laws of the State of Wisconsin now in force and are valid and binding special obligations of the
Issuer in accordance with their terms payable solely from the Revenues of the System. The
Bonds, together with interest thereon, do not constitute an indebtedness of the Issuer nor a charge
against its general credit or taxing power.

4. The interest on the Bonds is excludable for federal income tax purposes from the
gross income of the owners of the Bonds. The interest on the Bonds is not an item of tax
preference for purposes of the federal alternative minimum tax imposed by Section 55 of the
Internal Revenue Code of 1986, as amended (the "Code") on individuals. The Code contains
requirements that must be satisfied subsequent to the issuance of the Bonds in order for interest
on the Bonds to be or continue to be excludable from gross income for federal income tax

QB\73864904.1
B-3



purposes. Failure to comply with certain of those requirements could cause the interest on the
Bonds to be included in gross income retroactively to the date of issuance of the Bonds. The
Issuer has agreed to comply with all of those requirements. The opinion set forth in the first
sentence of this paragraph is subject to the condition that the Issuer comply with those
requirements. We express no opinion regarding other federal tax consequences arising with
respect to the Bonds.

We express no opinion regarding the accuracy, adequacy, or completeness of the Official
Statement or any other offering material relating to the Bonds. Further, we express no opinion
regarding tax consequences arising with respect to the Bonds other than as expressly set forth
herein.

We express no opinion regarding the creation, perfection or priority of any security
interest in the Revenues or other funds created by the Bond Resolution or on the sufficiency of
the Revenues.

The rights of the owners of the Bonds and the enforceability thereof may be subject to
bankruptcy, insolvency, reorganization, moratorium and similar laws affecting creditors' rights
and may be subject to the exercise of judicial discretion in accordance with general principles of
equity, whether considered at law or in equity.

This opinion is given as of the date hereof, and we assume no obligation to revise or
supplement this opinion to reflect any facts or circumstances that may hereafter come to our

attention, or any changes in law that may hereafter occur.

QUARLES & BRADY LLP
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APPENDIX C
BOOK-ENTRY-ONLY SYSTEM

The Depository Trust Company ("DTC"), New York, New York, will act as securities depository for the securities
(the "Securities"). The Securities will be issued as fully-registered securities registered in the name of Cede & Co.
(DTC's partnership nominee) or such other name as may be requested by an authorized representative of DTC.
One fully-registered Security certificate will be issued for [each issue of] the Securities, [each] in the aggregate
principal amount of such issue, and will be deposited with DTC. [If, however, the aggregate principal amount of
[any] issue exceeds $500 million, one certificate will be issued with respect to each $500 million of principal
amount, and an additional certificate will be issued with respect to any remaining principal amount of such issue.]

DTC, the world's largest securities depository, is a limited-purpose trust company organized under the New York
Banking Law, a "banking organization" within the meaning of the New York Banking Law, a member of the
Federal Reserve System, a "clearing corporation" within the meaning of the New Y ork Uniform Commercial Code,
and a "clearing agency" registered pursuant to the provisions of Section 17A of the Securities Exchange Act of
1934. DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues,
corporate and municipal debt issues, and money market instruments (from over 100 countries) that DTC's
participants ("Direct Participants") deposit with DTC. DTC also facilitates the post-trade settlement among Direct
Participants of sales and other securities transactions in deposited securities, through electronic computerized
book-entry transfers and pledges between Direct Participants' accounts. This eliminates the need for physical
movement of securities certificates. Direct Participants include both U.S. and non-U.S. securities brokers and
dealers, banks, trust companies, clearing corporations, and certain other organizations. DTC is a wholly-owned
subsidiary of The Depository Trust & Clearing Corporation ("DTCC"). DTCC is the holding company for DTC,
National Securities Clearing Corporation and Fixed Income Clearing Corporation, all of which are registered
clearing agencies. DTCC is owned by the users of its regulated subsidiaries. Access to the DTC system is also
available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and
clearing corporations that clear through or maintain a custodial relationship with a Direct Participant, either
directly or indirectly ("Indirect Participants"). DTC has a Standard & Poor's rating of AA+. The DTC Rules
applicable to its Participants are on file with the Securities and Exchange Commission. More information about
DTC can be found at www.dtcc.com.

Purchases of Securities under the DTC system must be made by or through Direct Participants, which will receive
a credit for the Securities on DTC's records. The ownership interest of each actual purchaser of each Security
("Beneficial Owner") is in turn to be recorded on the Direct and Indirect Participants' records. Beneficial Owners
will not receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to
receive written confirmations providing details of the transaction, as well as periodic statements of their holdings,
from the Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers
of ownership interests in the Securities are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing
their ownership interests in Securities, except in the event that use of the book-entry system for the Securities is
discontinued.

To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are registered in the
name of DTC's partnership nominee, Cede & Co., or such other name as may be requested by an authorized
representative of DTC. The deposit of Securities with DTC and their registration in the name of Cede & Co. or
such other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of the actual
Beneficial Owners of the Securities; DTC's records reflect only the identity of the Direct Participants to whose
accounts such Securities are credited, which may or may not be the Beneficial Owners. The Direct and Indirect
Participants will remain responsible for keeping account of their holdings on behalf of their customers.
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10.

11.

12.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to
time. [Beneficial Owners of Securities may wish to take certain steps to augment the transmission to them of
notices of significant events with respect to the Securities, such as redemptions, tenders, defaults, and proposed
amendments to the Security documents. For example, Beneficial Owners of Securities may wish to ascertain that
the nominee holding the Securities for their benefit has agreed to obtain and transmit notices to Beneficial Owners.
In the alternative, Beneficial Owners may wish to provide their names and addresses to the registrar and request
that copies of notices be provided directly to them.]

Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are being redeemed,
DTC's practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be
redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Securities unless
authorized by a Direct Participant in accordance with DTC's MMI Procedures. Under its usual procedures, DTC
mails an Omnibus Proxy to City as soon as possible after the record date. The Omnibus Proxy assigns Cede &
Co.'s consenting or voting rights to those Direct Participants to whose accounts Securities are credited on the
record date (identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cede & Co., or such
other nominee as may be requested by an authorized representative of DTC. DTC's practice is to credit Direct
Participants' accounts upon DTC's receipt of funds and corresponding detail information from the City or Agent,
on payable date in accordance with their respective holdings shown on DTC's records. Payments by Participants
to Beneficial Owners will be governed by standing instructions and customary practices, as is the case with
securities held for the accounts of customers in bearer form or registered in "street name," and will be the
responsibility of such Participant and not of DTC, Agent, or the City, subject to any statutory or regulatory
requirements as may be in effect from time to time. Payment of redemption proceeds, distributions, and dividend
payments to Cede & Co. (or such other nominee as may be requested by an authorized representative of DTC) is
the responsibility of the City or Agent, disbursement of such payments to Direct Participants will be the
responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of
Direct and Indirect Participants.

A Beneficial Owner shall give notice to elect to have its Securities purchased or tendered, through its Participant,
to [ Tender/Remarketing] Agent, and shall effect delivery of such Securities by causing the Direct Participant to
transfer the Participant's interest in the Securities, on DTC's records, to [Tender/Remarketing] Agent. The
requirement for physical delivery of Securities in connection with an optional tender or a mandatory purchase will
be deemed satisfied when the ownership rights in the Securities are transferred by Direct Participants on DTC's
records and followed by a book-entry credit of tendered Securities to [ Tender/Remarketing] Agent's DTC account.

DTC may discontinue providing its services as depository with respect to the Securities at any time by giving
reasonable notice to the City or Agent. Under such circumstances, in the event that a successor depository is not

obtained, Security certificates are required to be printed and delivered.

The City may decide to discontinue use of the system of book-entry-only transfers through DTC (or a successor
securities depository). In that event, Security certificates will be printed and delivered to DTC.

The information in this section concerning DTC and DTC's book-entry system has been obtained from sources
that the City believes to be reliable, but the City takes no responsibility for the accuracy thereof.
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CONTINUING DISCLOSURE CERTIFICATE

This Continuing Disclosure Certificate (the "Disclosure Certificate") is executed and
delivered by the City of Whitewater, Walworth and Jefferson Counties, Wisconsin (the "Issuer")
in connection with the issuance of $8,350,000 Waterworks and Sewer System Revenue Bonds,
Series 2022B, dated June 9, 2022 (the "Securities"). The Securities are being issued pursuant to
a resolution adopted on May 19, 2022 (the "Resolution") and delivered to
(the "Purchaser") on the date hereof. Pursuant to the
Resolution, the Issuer has covenanted and agreed to provide continuing disclosure of certain
financial information and operating data and timely notices of the occurrence of certain events.
In addition, the Issuer hereby specifically covenants and agrees as follows:

Section 1(a). Purpose of the Disclosure Certificate. This Disclosure Certificate is being
executed and delivered by the Issuer for the benefit of the holders of the Securities in order to
assist the Participating Underwriters within the meaning of the Rule (defined herein) in
complying with SEC Rule 15¢2-12(b)(5). References in this Disclosure Certificate to holders of
the Securities shall include the beneficial owners of the Securities. This Disclosure Certificate
constitutes the written Undertaking required by the Rule.

Section 1(b). Filing Requirements. Any filing under this Disclosure Certificate must be
made solely by transmitting such filing to the MSRB (defined herein) through the Electronic
Municipal Market Access ("EMMA") System at www.emma.msrb.org in the format prescribed
by the MSRB. All documents provided to the MSRB shall be accompanied by the identifying
information prescribed by the MSRB.

Section 2. Definitions. In addition to the defined terms set forth in the Resolution, which
apply to any capitalized term used in this Disclosure Certificate unless otherwise defined in this
Section, the following capitalized terms shall have the following meanings:

"Annual Report" means any annual report provided by the Issuer pursuant to, and as
described in, Sections 3 and 4 of this Disclosure Certificate.

"Audited Financial Statements" means the Issuer's annual financial statements, which are
currently prepared in accordance with generally accepted accounting principles (GAAP) for
governmental units as prescribed by the Governmental Accounting Standards Board (GASB) and
which the Issuer intends to continue to prepare in substantially the same form.

"Final Official Statement" means the Final Official Statement dated May 20, 2022
delivered in connection with the Securities, which is available from the MSRB.

"Financial Obligation" means a (i) debt obligation; (ii) derivative instrument entered into
in connection with, or pledged as security or a source of payment for, an existing or planned debt
obligation; or (ii1) guarantee of (i) or (i1). The term Financial Obligation shall not include
municipal securities as to which a final official statement has been provided to the MSRB
consistent with the Rule.
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"Fiscal Year" means the fiscal year of the Issuer.

"Governing Body" means the City Council of the Issuer or such other body as may
hereafter be the chief legislative body of the Issuer.

"Issuer" means the City of Whitewater, Walworth and Jefferson Counties, Wisconsin,
which is the obligated person with respect to the Securities.

"Issuer Contact" means the City Clerk of the Issuer who can be contacted at 312 West
Whitewater Street, Whitewater, Wisconsin 53190, phone (262) 473-0500, fax (262) 473-0509.

"Listed Event" means any of the events listed in Section 5(a) of this Disclosure
Certificate.

"MSRB" means the Municipal Securities Rulemaking Board.

"Participating Underwriter" means any of the original underwriter(s) of the Securities
(including the Purchaser) required to comply with the Rule in connection with the offering of the
Securities.

"Rule" means SEC Rule 15¢2-12(b)(5) promulgated by the SEC under the Securities
Exchange Act of 1934, as the same may be amended from time to time, and official
interpretations thereof.

"SEC" means the Securities and Exchange Commission.

Section 3. Provision of Annual Report and Audited Financial Statements.

(a) The Issuer shall, not later than 365 days after the end of the Fiscal Year,
commencing with the year ending December 31, 2022, provide the MSRB with an Annual
Report filed in accordance with Section 1(b) of this Disclosure Certificate and which is
consistent with the requirements of Section 4 of this Disclosure Certificate. The Annual Report
may be submitted as a single document or as separate documents comprising a package, and may
cross-reference other information as provided in Section 4 of this Disclosure Certificate;
provided that the Audited Financial Statements of the Issuer may be submitted separately from
the balance of the Annual Report and that, if Audited Financial Statements are not available
within 365 days after the end of the Fiscal Year, unaudited financial information will be
provided, and Audited Financial Statements will be submitted to the MSRB when and if
available.

(b) If the Issuer is unable or fails to provide to the MSRB an Annual Report by the
date required in subsection (a), the Issuer shall send in a timely manner a notice of that fact to the
MSRB in the format prescribed by the MSRB, as described in Section 1(b) of this Disclosure
Certificate.
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Section 4. Content of Annual Report. The Issuer's Annual Report shall contain or
incorporate by reference the Audited Financial Statements and updates of the following sections
of the Final Official Statement to the extent such financial information and operating data are not
included in the Audited Financial Statements:

DEBT - Direct Debt

DEBT - Debt Limit

VALUATIONS - Current Property Valuations
THE BONDS - Description of Waterworks System
THE BONDS - Description of the Sewer System

M

Any or all of the items listed above may be incorporated by reference from other
documents, including official statements of debt issues of the Issuer or related public entities,
which are available to the public on the MSRB’s Internet website or filed with the SEC. The
Issuer shall clearly identify each such other document so incorporated by reference.

Section 5. Reporting of Listed Events.

(a) This Section 5 shall govern the giving of notices of the occurrence of any of the
following events with respect to the Securities:

1. Principal and interest payment delinquencies;

2. Non-payment related defaults, if material;

3. Unscheduled draws on debt service reserves reflecting financial difficulties;

4. Unscheduled draws on credit enhancements reflecting financial difficulties;

5. Substitution of credit or liquidity providers, or their failure to perform;

6. Adverse tax opinions, the issuance by the Internal Revenue Service of proposed

or final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-
TEB) or other material notices or determinations with respect to the tax status of
the Securities, or other material events affecting the tax status of the Securities;

7. Modification to rights of holders of the Securities, if material;

8. Securities calls, if material, and tender offers;

9. Defeasances;

10. Release, substitution or sale of property securing repayment of the Securities, if
material;

11.  Rating changes;
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12.  Bankruptcy, insolvency, receivership or similar event of the Issuer;

13. The consummation of a merger, consolidation, or acquisition involving the Issuer
or the sale of all or substantially all of the assets of the Issuer, other than in the
ordinary course of business, the entry into a definitive agreement to undertake
such an action or the termination of a definitive agreement relating to any such
actions, other than pursuant to its terms, if material;

14.  Appointment of a successor or additional trustee or the change of name of a
trustee, if material;

15.  Incurrence of a Financial Obligation of the Issuer, if material, or agreement to
covenants, events of default, remedies, priority rights, or other similar terms of a
Financial Obligation of the Issuer, any of which affect holders of the Securities, if
material; and

16. Default, event of acceleration, termination event, modification of terms, or other
similar events under the terms of a Financial Obligation of the Issuer, any of
which reflect financial difficulties.

For the purposes of the event identified in subsection (a)12. above, the event is
considered to occur when any of the following occur: the appointment of a receiver, fiscal agent
or similar officer for the Issuer in a proceeding under the U.S. Bankruptcy Code or in any other
proceeding under state or federal law in which a court or governmental authority has assumed
jurisdiction over substantially all of the assets or business of the Issuer, or if such jurisdiction has
been assumed by leaving the existing governing body and officials or officers in possession but
subject to the supervision and orders of a court or governmental authority, or the entry of an
order confirming a plan of reorganization, arrangement or liquidation by a court or governmental
authority having supervision or jurisdiction over substantially all of the assets or business of the
Issuer.

(b) When a Listed Event occurs, the Issuer shall, in a timely manner not in excess of
ten business days after the occurrence of the Listed Event, file a notice of such occurrence with
the MSRB. Notwithstanding the foregoing, notice of Listed Events described in subsections (a)
(8) and (9) need not be given under this subsection any earlier than the notice (if any) of the
underlying event is given to holders of affected Securities pursuant to the Resolution.

(©) Unless otherwise required by law, the Issuer shall submit the information in the
format prescribed by the MSRB, as described in Section 1(b) of this Disclosure Certificate.

Section 6. Termination of Reporting Obligation. The Issuer's obligations under the
Resolution and this Disclosure Certificate shall terminate upon the legal defeasance, prior
redemption or payment in full of all the Securities.
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Section 7. Issuer Contact; Agent. Information may be obtained from the Issuer Contact.
Additionally, the Issuer may, from time to time, appoint or engage a dissemination agent to assist
it in carrying out its obligations under the Resolution and this Disclosure Certificate, and may
discharge any such agent, with or without appointing a successor dissemination agent.

Section 8. Amendment; Waiver. Notwithstanding any other provision of the Resolution
or this Disclosure Certificate, the Issuer may amend this Disclosure Certificate, and any
provision of this Disclosure Certificate may be waived, if the following conditions are met:

(a)(i) The amendment or waiver is made in connection with a change in circumstances
that arises from a change in legal requirements, change in law, or change in the identity, nature,
or status of the Issuer, or the type of business conducted; or

(i1) This Disclosure Certificate, as amended or waived, would have complied with the
requirements of the Rule at the time of the primary offering, after taking into account any
amendments or interpretations of the Rule, as well as any change in circumstances; and

(b) The amendment or waiver does not materially impair the interests of beneficial
owners of the Securities, as determined and certified to the Issuer by an underwriter, financial
advisor, bond counsel or trustee.

In the event this Disclosure Certificate is amended for any reason other than to cure any
ambiguities, inconsistencies, or typographical errors that may be contained herein, the Issuer
agrees the next Annual Report it submits after such amendment shall include an explanation of
the reasons for the amendment and the impact of the change, if any, on the type of financial
statements or operating data being provided.

If the amendment concerns the accounting principles to be followed in preparing
financial statements, then the Issuer agrees that it will give an event notice and that the next
Annual Report it submits after such amendment will include a comparison between financial
statements or information prepared on the basis of the new accounting principles and those
prepared on the basis of the former accounting principles.

Section 9. Additional Information. Nothing in this Disclosure Certificate shall be
deemed to prevent the Issuer from disseminating any other information, using the means of
dissemination set forth in this Disclosure Certificate or any other means of communication, or
including any other information in any Annual Report or notice of occurrence of a Listed Event,
in addition to that which is required by this Disclosure Certificate. If the Issuer chooses to
include any information in any Annual Report or notice of occurrence of a Listed Event in
addition to that which is specifically required by this Disclosure Certificate, the Issuer shall have
no obligation under this Disclosure Certificate to update such information or include it in any
future Annual Report or notice of occurrence of a Listed Event.

Section 10. Default. (a) Except as described in the Final Official Statement, in the
previous five years, the Issuer has not failed to comply in all material respects with any previous
undertakings under the Rule to provide annual reports or notices of events.
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(b) In the event of a failure of the Issuer to comply with any provision of this
Disclosure Certificate any holder of the Securities may take such actions as may be necessary
and appropriate, including seeking mandate or specific performance by court order, to cause the
Issuer to comply with its obligations under the Resolution and this Disclosure Certificate. A
default under this Disclosure Certificate shall not be deemed an event of default with respect to
the Securities and the sole remedy under this Disclosure Certificate in the event of any failure of
the Issuer to comply with this Disclosure Certificate shall be an action to compel performance.

Section 11. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of
the Issuer, the Participating Underwriters and holders from time to time of the Securities, and
shall create no rights in any other person or entity.

IN WITNESS WHEREOF, we have executed this Certificate in our official capacities
effective the 9th day of June, 2022.

Cameron L. Clapper
City Manager
(SEAL)

Michele R. Smith
City Clerk
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APPENDIX E
NOTICE OF SALE

$8,350,000* WATERWORKS AND SEWER SYSTEM REVENUE BONDS, SERIES 2022B
CITY OF WHITEWATER, WISCONSIN

Bids for the purchase of $8,350,000* Waterworks and Sewer System Revenue Bonds, Series 2022B (the "Bonds")
of the City of Whitewater, Wisconsin (the "City") will be received at the offices of Ehlers and Associates, Inc.
("Ehlers"), 3060 Centre Pointe Drive, Roseville, Minnesota 55113-1105, municipal advisors to the City, until 09:30
A.M., Central Time, and ELECTRONIC PROPOSALS will be received via PARITY, in the manner described
below, until 09:30 A.M. Central Time, on May 19, 2022, at which time they will be opened, read and tabulated. The
bids will be presented to the City Council for consideration for award by resolution at a meeting to be held at 6:30
P.M. Central Time, on the same date. The bid offering to purchase the Bonds upon the terms specified herein and
most favorable to the City will be accepted unless all bids are rejected.

PURPOSE

The Bonds are being issued pursuant to Section 66.0621, Wisconsin Statutes, to provide funds to provide funds for
the public purpose of paying the cost of additions, improvements and extensions to the City’s Waterworks System
and Sewer System (collectively, the "Utility System"). The Bonds are not general obligations of the City but are
payable only from and secured by a pledge Net Revenues of the Utility System on a parity with other bonds payable
from the Utility System.

DATES AND MATURITIES

The Bonds will be dated June 9, 2022, will be issued as fully registered Bonds in the denomination of $5,000 each,
or any integral multiple thereof, and will mature on May 1 as follows:

Year Amount* Year Amount* Year Amount*
2023 $285,000 2030 $300,000 2037 $510,000
2024 460,000 2031 325,000 2038 535,000
2025 370,000 2032 365,000 2039 560,000
2026 360,000 2033 390,000 2040 585,000
2027 285,000 2034 420,000 2041 610,000
2028 215,000 2035 435,000 2042 625,000
2029 235,000 2036 480,000
ADJUSTMENT OPTION

* The City reserves the right to increase or decrease the principal amount of the Bonds on the day of sale, in
increments of $5,000 each. Increases or decreases may be made in any maturity. If any principal amounts are
adjusted, the purchase price proposed will be adjusted to maintain the same gross spread per $1,000.

TERM BOND OPTION

Bids for the Bonds may contain a maturity schedule providing for any combination of serial bonds and term bonds,
subject to mandatory redemption, so long as the amount of principal maturing or subject to mandatory redemption
in each year conforms to the maturity schedule set forth above. All dates are inclusive.
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INTEREST PAYMENT DATES AND RATES

Interest will be payable on May 1 and November 1 of each year, commencing May 1, 2023, to the registered owners
of the Bonds appearing of record in the bond register as of the close of business on the 15th day (whether or not a
business day) of the immediately preceding month. Interest will be computed upon the basis of a 360-day year of
twelve 30-day months and will be rounded pursuant to rules of the Municipal Securities Rulemaking Board. All Bonds
of the same maturity must bear interest from date of issue until paid at a single, uniform rate. Each rate must be
expressed in an integral multiple of 5/100 or 1/8 of 1%.

BOOK-ENTRY-ONLY FORMAT

Unless otherwise specified by the purchaser, the Bonds will be designated in the name of Cede & Co., as nominee
for The Depository Trust Company, New York, New York ("DTC"). DTC will act as securities depository for the
Bonds, and will be responsible for maintaining a book-entry system for recording the interests of its participants and
the transfers of interests between its participants. The participants will be responsible for maintaining records
regarding the beneficial interests of the individual purchasers of the Bonds. So long as Cede & Co. is the registered
owner of the Bonds, all payments of principal and interest will be made to the depository which, in turn, will be
obligated to remit such payments to its participants for subsequent disbursement to the beneficial owners of the Bonds.

PAYING AGENT

The City has selected Bond Trust Services Corporation, Roseville, Minnesota, to act as paying agent (the "Paying
Agent"). Bond Trust Services Corporation and Ehlers are affiliate companies. The City will pay the charges for
Paying Agent services. The City reserves the right to remove the Paying Agent and to appoint a successor.

OPTIONAL REDEMPTION

At the option of the City, the Bonds maturing on or after May 1, 2031 shall be subject to optional redemption prior
to maturity on May 1, 2030 or any date thereafter, at a price of par plus accrued interest to the date of optional
redemption.

Redemption may be in whole or in part of the Bonds subject to prepayment. If redemption is in part, the selection
of the amounts and maturities of the Bonds to be redeemed shall be at the discretion of the City. If only part of the
Bonds having a common maturity date are called for redemption, then the City or Paying Agent, if any, will notify
DTC of the particular amount of such maturity to be redeemed. DTC will determine by lot the amount of each
participant's interest in such maturity to be redeemed and each participant will then select by lot the beneficial
ownership interest in such maturity to be redeemed.

Notice of such call shall be given by sending a notice by registered or certified mail, facsimile or electronic
transmission, overnight delivery service or in any other manner required by DTC, not less than 30 days nor more than
60 days prior to the date fixed for redemption to the registered owner of each Bond to be redeemed at the address
shown on the registration books.

DELIVERY

On or about June 9, 2022, the Bonds will be delivered without cost to the winning bidder at DTC. On the day of
closing, the City will furnish to the winning bidder the opinion of bond counsel hereinafter described, an arbitrage
certification, and certificates verifying that no litigation in any manner questioning the validity of the Bonds is then
pending or, to the best knowledge of officers of the City, threatened. Payment for the Bonds must be received by the
City at its designated depository on the date of closing in immediately available funds.
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LEGAL MATTERS

An opinion as to the validity of the Bonds and the exemption from federal taxation of the interest thereon will be
furnished by Quarles & Brady LLP, Bond Counsel to the City, and will be available at the time of delivery of the
Bonds. The legal opinion will be issued on the basis of existing law and will state that the Bonds are valid and
binding special obligations of the City; provided that the rights of the owners of the Bonds and the enforceability of
the Bonds may be limited by bankruptcy, insolvency, reorganization, moratorium, and other similar laws affecting
creditors' rights and by equitable principles (which may be applied in either a legal or equitable proceeding). (See
“FORM OF LEGAL OPINION” found in Appendix B of the Preliminary Official Statement.)

Quarles & Brady LLP has also been retained by the City to serve as Disclosure Counsel to the City with respect to
the Bonds. Although, as Disclosure Counsel to the City, Quarles & Brady LLP has assisted the City with certain
disclosure matters, Quarles & Brady LLP has not undertaken to independently verify the accuracy, completeness or
sufficiency of this Official Statement or other offering material relating to the Bonds and assumes no responsibility
whatsoever nor shall have any liability to any other party for the statements or information contained or incorporated
by reference in this Official Statement. Further, Quarles & Brady LLP makes no representation as to the suitability
of the Bonds for any investor.

SUBMISSION OF BIDS
Bids must not be for less than $8,245,625 nor more than $9,185,000 plus accrued interest on the principal sum of
$8,350,000 from date of original issue of the Bonds to date of delivery. Prior to the time established above for the

opening of bids, interested parties may submit a bid as follows:

1) Electronically to bondsale@gehlers-inc.com; or

2) Electronically via PARITY in accordance with this Notice of Sale until 09:30 A.M. Central Time, but no bid
will be received after the time for receiving bids specified above. To the extent any instructions or directions
set forth in PARITY conflict with this Notice of Sale, the terms of this Notice of Sale shall control. For
further information about PARITY, potential bidders may contact Ehlers or i-Deal LLC at 1359 Broadway,
2" Floor, New York, New York 10018, Telephone (212) 849-5021.

Bids must be submitted to Ehlers via one of the methods described above and must be received prior to the time
established above for the opening of bids. Each bid must be unconditional except as to legality. Neither the City nor
Ehlers shall be responsible for any failure to receive a facsimile submission.

A good faith deposit ("Deposit") in the amount of $167,000 shall be made by the winning bidder by wire
transfer of funds. Such Deposit shall be received by Ehlers no later than two hours after the bid opening time.
Wire transfer instructions will be provided to the winning bidder by Ehlers after the tabulation of bids. The
City reserves the right to award the Bonds to a winning bidder whose wire transfer is initiated but not received by such
time provided that such winning bidder’s federal wire reference number has been received by such time. In the event
the Deposit is not received as provided above, the City may award the Bonds to the bidder submitting the next best
bid provided such bidder agrees to such award. The Deposit will be retained by the City as liquidated damages if the
bid is accepted and the Purchaser fails to comply therewith.

The City and the winning bidder who chooses to so wire the Deposit hereby agree irrevocably that Ehlers shall be
the escrow holder of the Deposit wired to such account subject only to these conditions and duties: 1) All income
earned thereon shall be retained by the escrow holder as payment for its expenses; 2) If the bid is not accepted, Ehlers
shall, at its expense, promptly return the Deposit amount to the winning bidder; 3) If the bid is accepted, the Deposit
shall be returned to the winning bidder at the closing; 4) Ehlers shall bear all costs of maintaining the escrow account
and returning the funds to the winning bidder; 5) Ehlers shall not be an insurer of the Deposit amount and shall have
no liability hereunder except if it willfully fails to perform or recklessly disregards, its duties specified herein; and
6) FDIC insurance on deposits within the escrow account shall be limited to $250,000 per bidder.
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No bid can be withdrawn after the time set for receiving bids unless the meeting of the City scheduled for award of
the Bonds is adjourned, recessed, or continued to another date without award of the Bonds having been made.

AWARD

The Bonds will be awarded to the bidder offering the lowest interest rate to be determined on a True Interest Cost
(TIC) basis. The City’s computation of the interest rate of each bid, in accordance with customary practice, will be
controlling. In the event of a tie, the sale of the Bonds will be awarded by lot. The City reserves the right to reject
any and all bids and to waive any informality in any bid.

BOND INSURANCE

If the Bonds are qualified for any bond insurance policy, the purchase of such policy shall be at the sole option and
expense of the winning bidder. Any cost for such insurance policy is to be paid by the winning bidder, except that,
if the City requested and received a rating on the Bonds from a rating agency, the City will pay that rating fee. Any
rating agency fees not requested by the City are the responsibility of the winning bidder.

Failure of the municipal bond insurer to issue the policy after the Bonds are awarded to the winning bidder shall not
constitute cause for failure or refusal by the winning bidder to accept delivery of the Bonds.

CUSIP NUMBERS

The City will assume no obligation for the assignment or printing of CUSIP numbers on the Bonds or for the
correctness of any numbers printed thereon, but will permit such numbers to be printed at the expense of the winning
bidder, if the winning bidder waives any delay in delivery occasioned thereby.

NON-QUALIFIED TAX-EXEMPT OBLIGATIONS

The City will NOT designate the Bonds as "qualified tax-exempt obligations" pursuant to Section 265 of the Internal
Revenue Code of 1986, as amended, which permits financial institutions to deduct interest expenses allocable to the
Bonds to the extent permitted under prior law.

CONTINUING DISCLOSURE

In order to assist the Underwriters in complying with the provisions of Rule 15¢2-12 promulgated by the Securities
and Exchange Commission under the Securities Exchange Act of 1934 the City will enter into an undertaking for the
benefit of the holders of the Bonds. A description of the details and terms of the undertaking is set forth in Appendix
D of the Official Statement.

NEW ISSUE PRICING

The winning bidder will be required to provide, in a timely manner, certain information necessary to compute the
yield on the Bonds pursuant to the provisions of the Internal Revenue Code of 1986, as amended, and to provide a
certificate which will be provided by Bond Counsel upon request.

(a) The winning bidder shall assist the City in establishing the issue price of the Bonds and shall execute and
deliver to the City at closing an "issue price" or similar certificate satisfactory to Bond Counsel setting forth the
reasonably expected initial offering price to the public or the sales price or prices of the Bonds, together with the
supporting pricing wires or equivalent communications. All actions to be taken by the City under this Notice of Sale
to establish the issue price of the Bonds may be taken on behalf of the City by the City’s municipal advisor identified
herein and any notice or report to be provided to the City may be provided to the City’s municipal advisor.
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(b) The City intends that the provisions of Treasury Regulation Section 1.148-1(f)(3)(i) (defining "competitive
sale" for purposes of establishing the issue price of the Bonds) will apply to the initial sale of the Bonds (the
"competitive sale requirements") because:

(N The City shall disseminate this Notice of Sale to potential underwriters in a manner that is reasonably
designed to reach potential investors;

2) all bidders shall have an equal opportunity to bid;

3) the City may receive bids from at least three underwriters of municipal bonds who have established
industry reputations for underwriting new issuances of municipal bonds; and

4) the City anticipates awarding the sale of the Bonds to the bidder who submits a firm offer to purchase
the Bonds at the highest price (or lowest interest cost), as set forth in this Notice of Sale.

Any bid submitted pursuant to this Notice of Sale shall be considered a firm offer for the purchase of the Bonds, as
specified in this bid.

(©) If all of the requirements of a "competitive sale" are not satisfied, the City shall advise the winning bidder
of such fact prior to the time of award of the sale of the Bonds to the winning bidder. In such event, any bid submitted
will not be subject to cancellation or withdrawal and the City agrees to use the rule selected by the winning bidder
on its bid form to determine the issue price for the Bonds. On its bid form, each bidder must select one of the
following two rules for determining the issue price of the Bonds: (1) the first price at which 10% of a maturity of the
Bonds (the "10% test") is sold to the public as the issue price of that maturity or (2) the initial offering price to the
public as of the sale date as the issue price of each maturity of the Bonds (the "hold-the-offering-price rule").

(d) If all of the requirements of a ""competitive sale" are not satisfied and the winning bidder selects the hold-the-
offering-price rule, the winning bidder shall (i) confirm that the underwriters have offered or will offer the Bonds to
the public on or before the date of award at the offering price or prices (the "initial offering price"), or at the
corresponding yield or yields, set forth in the bid submitted by the winning bidder and (ii) agree, on behalf of the
underwriters participating in the purchase of the Bonds, that the underwriters will neither offer nor sell unsold Bonds
of any maturity to which the hold-the-offering-price rule shall apply to any person at a price that is higher than the
initial offering price to the public during the period starting on the sale date and ending on the earlier of the following:

(1) the close of the fifth (5™) business day after the sale date; or

(2) the date on which the underwriters have sold at least 10% of that maturity of the Bonds to the public at
a price that is no higher than the initial offering price to the public.

The winning bidder will advise the City promptly after the close of the fifth (5™) business day after the sale whether
it has sold 10% of that maturity of the Bonds to the public at a price that is no higher than the initial offering price
to the public.

The City acknowledges that in making the representation set forth above, the winning bidder will rely on:

(i) the agreement of each underwriter to comply with requirements for establishing issue price of the Bonds,
including, but not limited to, its agreement to comply with the hold-the-price rule, if applicable to the Bonds, as set
forth in an agreement among underwriters and the related pricing wires,

(i) in the event a selling group has been created in connection with the initial sale of the Bonds to the public,
the agreement of each dealer who is a member of the selling group to comply with the requirements for establishing
issue price of the Bonds, including, but not limited to, its agreement to comply with the hold-the-offering-price rule,
if applicable to the Bonds, as set forth in a selling group agreement and the related pricing wires, and
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(iii) in the event that an underwriter or dealer who is a member of the selling group is a party to a third-party
distribution agreement that was employed in connection with the initial sale of the Bonds to the public, the agreement
of each broker-dealer that is party to such agreement to comply with the requirements for establishing issue price of
the Bonds, including, but not limited to, its agreement to comply with the hold-the-offering-price rule, if applicable
to the Bonds, as set forth in the third-party distribution agreement and the related pricing wires. The City further
acknowledges that each underwriter shall be solely liable for its failure to comply with its agreement regarding the
requirements for establishing issue price rule of the Bonds, including, but not limited to, its agreement to comply with
the hold-the-offering-price rule, if applicable to the Bonds, and that no underwriter shall be liable for the failure of
any other underwriter, or of any dealer who is a member of a selling group, or of any broker-dealer that is a party to
a third-party distribution agreement to comply with its corresponding agreement to comply with the requirements for
establishing issue price of the Bonds, including, but not limited to, its agreement to comply with the hold-the-offering-
price rule as applicable to the Bonds.

() If all of the requirements of a "competitive sale" are not satisfied and the winning bidder selects the 10% test,
the winning bidder agrees to promptly report to the City, Bond Counsel and Ehlers the prices at which the Bonds have
been sold to the public. That reporting obligation shall continue, whether or not the closing date has occurred, until
either (i) all Bonds of that maturity have been sold or (ii) the 10% test has been satisfied as to each maturity of the
Bonds, provided that, the winning bidder’s reporting obligation after the Closing Date may be at reasonable periodic
intervals or otherwise upon request of the City or bond counsel.

® By submitting a bid, each bidder confirms that:

(i) any agreement among underwriters, any selling group agreement and each third-party distribution
agreement (to which the bidder is a party) relating to the initial sale of the Bonds to the public, together with the
related pricing wires, contains or will contain language obligating each underwriter, each dealer who is a member of
the selling group, and each broker-dealer that is party to such third-party distribution agreement, as applicable, to:

(A) report the prices at which it sells to the public the unsold Bonds of each maturity allocated to it, whether
or not the Closing Date has occurred until either all securities of that maturity allocated to it have been sold or it is
notified by the winning bidder that either the 10% test has been satisfied as to the Bonds of that maturity, provided
that, the reporting obligation after the Closing Date may be at reasonable periodic intervals or otherwise upon request
of the City or bond counsel.

(B) comply with the hold-the-offering-price rule, if applicable, in each case if and for so long as directed by
the winning bidder and as set forth in the related pricing wires, and

(ii) any agreement among underwriters or selling group agreement relating to the initial sale of the Bonds
to the public, together with the related pricing wires, contains or will contain language obligating each underwriter,
each dealer who is a member of the selling group and each broker dealer that is a party to a third-party distribution
agreement to be employed in connection with the initial sale of the Bonds to the public to require each broker-dealer
that is a party to such third-party distribution agreement to:

(A) to promptly notify the winning bidder of any sales of Bonds that, to its knowledge, are made to a
purchaser who is a related party to an underwriter participating in the initial sale of the Bonds to the public (each such

term being used as defined below), and

(B) to acknowledge that, unless otherwise advised by the underwriter, dealer or broker-dealer, the winning
bidder shall assume that each order submitted by the underwriter, dealer or broker-dealer is a sale to the public.

(g) Sales of any Bonds to any person that is a related party to an underwriter participating in the initial sale of
the Bonds to the public (each term being used as defined below) shall not constitute sales to the public for purposes

of this Notice of Sale. Further, for purposes of this Notice of Sale:

i) "public" means any person other than an underwriter or a related party,
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(i)

(iii)

(iv)

"underwriter" means (A) any person that agrees pursuant to a written contract with the City (or with
the lead underwriter to form an underwriting syndicate) to participate in the initial sale of the Bonds
to the public and (B) any person that agrees pursuant to a written contract directly or indirectly with
aperson described in clause (A) to participate in the initial sale of the Bonds to the public (including
a member of a selling group or a party to a third-party distribution agreement participating in the
initial sale of the Bonds to the public),

a purchaser of any of the Bonds is a "related party" to an underwriter if the underwriter and the
purchaser are subject, directly or indirectly, to (A) more than 50% common ownership of the voting
power or the total value of their stock, if both entities are corporations (including direct ownership
by one corporation of another), (B) more than 50% common ownership of their capital interests or
profits interests, if both entities are partnerships (including direct ownership by one partnership of
another), or (C) more than 50% common ownership of the value of the outstanding stock of the
corporation or the capital interests or profit interests of the partnership, as applicable, if one entity
is a corporation and the other entity is a partnership (including direct ownership of the applicable
stock or interests by one entity of the other), and

"sale date" means the date that the Bonds are awarded by the City to the winning bidder.

PRELIMINARY OFFICIAL STATEMENT

Bidders may obtain a copy of the Preliminary Official Statement relating to the Bonds prior to the bid opening by
request from Ehlers at www.ehlers-inc.com by connecting to the Bond Sales link. The Syndicate Manager will be
provided with an electronic copy of the Final Official Statement within seven business days of the bid acceptance.
Up to 10 printed copies of the Final Official Statement will be provided upon request. Additional copies of the Final
Official Statement will be available at a cost of $10.00 per copy.

Information for bidders and bid forms may be obtained from Ehlers at 3060 Centre Pointe Drive, Roseville, Minnesota
55113-1105, Telephone (651) 697-8500.

By Order of the City Council

Cameron L. Clapper, City Manager
City of Whitewater, Wisconsin


http://www.ehlers-inc.com




BID FORM

The City Council May 19, 2022
City of Whitewater, Wisconsin (the "City")

RE: $8,350,000* Waterworks and Sewer System Revenue Bonds, Series 2022B (the "Bonds")
DATED: June 9, 2022

For all or none of the above Bonds, in accordance with the Notice of Sale and terms of the Global Book-Entry System (unless otherwise specified by the
Purchaser) as stated in this Official Statement, we will pay you $ (not less than $8,245,625 nor more than $9,185,000) plus accrued interest
to date of delivery for fully registered Bonds bearing interest rates and maturing in the stated years as follows:

% due 2023 % due 2030 % due 2037
% due 2024 % due 2031 % due 2038
% due 2025 % due 2032 % due 2039
% due 2026 % due 2033 % due 2040
% due 2027 % due 2034 % due 2041
% due 2028 % due 2035 % due 2042
% due 2029 % due 2036

* The City reserves the right to increase or decrease the principal amount of the Bonds on the day of sale, in increments of $5,000 each. Increases or decreases
may be made in any maturity. If any principal amounts are adjusted, the purchase price proposed will be adjusted to maintain the same gross spread per $1,000.

All Bonds of the same maturity must bear interest from date of issue until paid at a single, uniform rate. Each rate must be expressed in an integral multiple of
5/100 or 1/8 of 1%.

A good faith deposit (" Deposit") in the amount of $167,000 shall be made by the winning bidder by wire transfer of funds. Such Deposit shall be received
by Ehlers no later than two hours after the bid opening time. Wire transfer instructions will be provided to the winning bidder by Ehlers after the
tabulation of bids. The City reserves the right to award the Bonds to a winning bidder whose wire transfer is initiated but not received by such time provided
that such winning bidder’s federal wire reference number has been received by such time. In the event the Deposit is not received as provided above, the City
may award the Bonds to the bidder submitting the next best bid provided such bidder agrees to such award. The Deposit will be retained by the City as liquidated
damages if the bid is accepted and the Purchaser fails to comply therewith. We agree to the conditions and duties of Ehlers and Associates, Inc., as escrow holder
of the Deposit, pursuant to the Notice of Sale. This bid is for prompt acceptance and is conditional upon delivery of said Bonds to The Depository Trust Company,
New York, New York, in accordance with the Notice of Sale. Delivery is anticipated to be on or about June 9, 2022.

This bid is subject to the City’s agreement to enter into a written undertaking to provide continuing disclosure under Rule 15¢2-12 promulgated by the Securities
and Exchange Commission under the Securities Exchange Act of 1934 as described in the Preliminary Official Statement for the Bonds.

We have received and reviewed the Official Statement, and any addenda thereto, and have submitted our requests for additional information or corrections to
the Final Official Statement. As Syndicate Manager, we agree to provide the City with the reoffering price of the Bonds within 24 hours of the bid acceptance.

This bid is a firm offer for the purchase of the Bonds identified in the Notice of Sale, on the terms set forth in this bid form and the Notice of Sale, and is not
subject to any conditions, except as permitted by the Notice of Sale.

By submitting this bid, we confirm that we are an underwriter and have an established industry reputation for underwriting new issuances of municipal bonds.
YES: NO: .

If the competitive sale requirements are not met, we elect to use either the: 10% test, or the hold-the-offering-price rule to determine the issue price
of the Bonds.
Account Manager: By:

Account Members:

Award will be on a true interest cost basis. According to our computations (the correct computation being controlling in the award), the total dollar interest
cost (including any discount or less any premium) computed from June 9, 2022 of the above bid is $ and the true interest cost (TIC) is
%.

The foregoing offer is hereby accepted by and on behalf of the City Council of the City of Whitewater, Wisconsin, on May 19, 2022.

By: By:

Title: Title:
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