PRELIMINARY OFFICIAL STATEMENT DATED JUNE 6, 2022

In the opinion of Quarles & Brady LLP, Bond Counsel, assuming continued compliance with the requirements of the Internal Revenue Code of 1986, as amended, under
existing law interest on the Bonds is excludable from gross income and is not an item of tax preference for federal income tax purposes. See "TAX EXEMPTION" herein
for amore detailed discussion of some of the federal income tax consequences of owning the Bonds. The interest on the Bonds is not exempt from present Wisconsin income

or franchise taxes.

obligations.

CITY OF PORTAGE, WISCONSIN
(Columbia County)

$1,680,000* SEWERAGE SYSTEM REVENUE BONDS, SERIES 2022B

BID OPENING: June 13,2022, 10:00 A.M., C.T.
CONSIDERATION: Not later than 11:59 P.M., C.T. on June 13, 2022 (PARAMETERS RESOLUTION)

to completion and amendment. These securities may not be sold nor may offers to buy be accepted prior to the time the Official Statement is delivered in final form. Under

DATE OF BONDS: June 29, 2022

MATURITY: May 1 as follows:
Year Amount* Year Amount* Year Amount*
2023 $35,000 2030 $70,000 2037 $95,000
2024 35,000 2031 75,000 2038 135,000
2025 35,000 2032 75,000 2039 135,000
2026 40,000 2033 80,000 2040 150,000
2027 40,000 2034 85,000 2041 150,000
2028 60,000 2035 85,000 2042 150,000
2029 60,000 2036 90,000

MATURITY * The City reserves the right to increase or decrease the principal amount of the Bonds on the

ADJUSTMENTS: day of'sale, in increments of $5,000 each, up to a maximum of $50,000 per maturity. Increases

ined herein are sub
ances shall this Preliminary Official Statement constitute an offer to sell or the solicitation of an offer to buy these securities nor shall there be any sale of these securities in any jurisdiction in which such offer, solicitation or sale would be unlawful

price proposed will be adjusted to maintain the same gross spread per $1,000.

stration or qualification under the securities laws of any such jurisdiction. This Preliminary Official Statement is in a form deemed final as of its date for purposes of SEC Rule 15¢2-12(b) (1), but is subject to revision, amendment and completion

MUNICIPAL ADVISOR: Ehlers and Associates, Inc.
BOOK-ENTRY-ONLY: See "Book-Entry-Only System" herein (unless otherwise specified by the purchaser).

= EHLERS BUILDING COMMUNITIES. IT'S WHAT WE DO.
A NCE-ADVISDRE | info@ehlers-inc.com N 1(800) 552-1171 £ www.ehlers-inc.com

- PUBLIC FINANC

TERM BONDS: See "Term Bond Option" herein.
§ INTEREST: November 1, 2022 and semiannually thereafter.
E OPTIONAL Bonds maturing on May 1, 2032 and thereafter are subject to call for prior optional redemption
. REDEMPTION: on May 1, 2031 and any date thereafter, at a price of par plus accrued interest.
£:  MINIMUM BID: $1,659,000.
££: MAXIMUM BID: $1,848,000.
3 é GOOD FAITH DEPOSIT: A good faith deposit in the amount of $33,600 shall be made by the winning bidder by wire
S35 transfer of funds.
S % PAYING AGENT: Bond Trust Services Corporation.
£::5 BOND COUNSEL: Quarles & Brady LLP.

The City will designate the Bonds as "qualified tax-exempt obligations" for purposes of Section 265(b)(3) of the Internal Revenue Code of 1986, as amended, relating
to the ability of financial institutions to deduct from income for federal income tax purposes, interest expense that is allocable to carrying and acquiring tax-exempt

New Issue Rating Application Made: S&P Global Ratings

PURPOSE/AUTHORITY/SECURITY: The $1,680,000* Sewerage System Revenue Bonds, Series 2022B (the "Bonds")
of the City of Portage, Wisconsin (the "City") are being issued pursuant to Section 66.0621, Wisconsin Statutes, to provide
funds for the public purpose of financing improvements and extensions to the City’s Sewerage System (the “Sewerage
System”). The Bonds are not general obligations of the City but are payable only from and secured by a pledge of Net
Revenues (defined herein) of the Sewerage System. The Bonds are being issued on a parity with the City’s outstanding
Sewerage System Revenue Bonds, Series 2008, dated March 26, 2008 (the "2008 Bonds"), the Sewerage System Revenue
Bonds, Series 2017B, dated April 13,2017 (the "2017B Bonds"), the Sewerage System Revenue Bonds, Series 2019C, dated
May 15,2019 (the "2019C Bonds") and the Sewerage System Revenue Bonds, Series 2021B, dated June 3,2021(the "2021B
Bonds"). Delivery is subject to receipt of an approving legal opinion of Quarles & Brady LLP, Milwaukee, Wisconsin.

or decreases may be made in any maturity. If any principal amounts are adjusted, the purchase



REPRESENTATIONS

No dealer, broker, salesperson or other person has been authorized by the City to give any information or to make any representation other than
those contained in this Preliminary Official Statement and, if given or made, such other information or representations must not be relied upon
as having been authorized by the City. This Preliminary Official Statement does not constitute an offer to sell or a solicitation of an offer
to buy any of the Bonds in any jurisdiction to any person to whom it is unlawful to make such an offer or solicitation in such jurisdiction.

This Preliminary Official Statement is not to be construed as a contract with the Syndicate Manager or Syndicate Members. Statements
contained herein which involve estimates or matters of opinion are intended solely as such and are not to be construed as representations of
fact. Ehlers and Associates, Inc. prepared this Preliminary Official Statement and any addenda thereto relying on information of the City and
other sources for which there is reasonable basis for believing the information is accurate and complete. Bond Counsel has not participated in
the preparation of this Preliminary Official Statement and is not expressing any opinion as to the completeness or accuracy of the information
contained therein. Compensation of Ehlers and Associates, Inc., pay able entirely by the City, is contingent upon the delivery of the Bonds.

COMPLIANCE WITH S.E.C. RULE 15¢2-12

Certain municipal obligations (issued in an aggregate amount over $1,000,000) are subject to Rule 15¢2-12 promulgated by the Securities and
Exchange Commission pursuant to the Securities Exchange Act of 1934, as amended (the "Rule").

Preliminary Official Statement: This Preliminary Official Statement was prepared for the City for dissemination to potential investors.
Its primary purpose is to disclose information regarding the Bonds to prospective underwriters in the interest of receiving competitive proposals
n accordance with the sale notice contained herein. Unless an addendum is posted prior to the sale, this Preliminary Official Statement shall
be deemed nearly final for purposes of the Rule subject to completion, revision and amendment in a Final Official Statement as defined below.

Review Period: This Preliminary Official Statement has been distributed to prospective bidders for review. Comments or requests for the
correction of omissions or inaccuracies must be submitted to Ehlers and Associates, Inc. at least two business days prior to the sale. Requests
for additional information or corrections in the Preliminary Official Statement received on or before this date will not be considered a
qualification of a proposal received from an underwriter. If there are any changes, corrections or additions to the Preliminary Official
Statement, interested bidders will be informed by an addendum prior to the sale.

Final Official Statement: Copies of the Final Official Statement will be delivered to the underwriter (Syndicate Manager) within seven
business days following the proposal acceptance.

Continuing Disclosure: Subject to certain exemptions, issues in an aggregate amount over $1,000,000 may be required to comply with
provisions of the Rule which require that underwriters obtain from the issuers of municipal securities (or other obligated party) an agreement
for the benefit of the owners of the securities to provide continuing disclosure with respect to those securities. This Preliminary Official
Statement describes the conditions under which the City is required to comply with the Rule.

CLOSING CERTIFICATES

Upon delivery of the Bonds, the underwriter (Syndicate Manager) will be furnished with the following items: (1) a certificate of the appropriate
officials to the effect that at the time of the sale of the Bonds and all times subsequent thereto up to and including the time of the delivery of
the Bonds, this Preliminary Official Statement did not and does not contain any untrue statement of a material fact or omit to state a material
fact necessary to make the statements therein, in the light of the circumstances under which they were made, not misleading; (2) a receipt signed
by the appropriate officer evidencing payment for the Bonds; (3) a certificate evidencing the due execution of the Bonds, including statements
that (a) no litigation of any nature is pending, or to the knowledge of signers, threatened, restraining or enjoining the issuance and delivery of
the Bonds, (b) neither the corporate existence or boundaries of the City nor the title of the signers to their respective offices is being contested,
and (c) no authority or proceedings for the issuance of the Bonds have been repealed, revoked or rescinded; and (4) a certificate setting forth
facts and expectations of the City which indicates that the City does not expect to use the proceeds of the Bonds in a manner that would cause
them to be arbitrage bonds within the meaning of Section 148 of the Internal Revenue Code of 1986, as amended, or within the meaning of
applicable Treasury Regulations.

il
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INTRODUCTORY STATEMENT

This Preliminary Official Statement contains certain information regarding the City of Portage, Wisconsin (the "City")
and the issuance of its $1,680,000* Sewerage System Revenue Bonds, Series 2022B (the "Bonds"). The Common
Council adopted a resolution on May 12, 2022 (the '"Parameters Resolution') which authorizes the City
Administrator or Mayor to accept a bid for the Bonds if the parameters and conditions set forth in the
Parameters Resolution are satisfied. If the parameters and conditions set forth in the Parameters Resolution
are not met through the competitive bids received on June 13,2022, neither the City Administrator nor Mayor
will have the authority to accept a bid for the Bonds, and all bids for the Bonds will be rejected.

Inquiries may be directed to Ehlers and Associates, Inc. ("Ehlers" or the "Municipal Advisor"), Waukesha, Wisconsin,
(262) 785-1520, the City's municipal advisor. A copy of this Preliminary Official Statement may be downloaded from
Ehlers’ web site at www.ehlers-inc.com by connecting to the Bond Sales link and following the directions at the top
of the site.

THE BONDS

GENERAL

The Bonds will be issued in fully registered form as to both principal and interest in denominations of $5,000 each
or any integral multiple thereof, and will be dated, as originally issued, as of June 29, 2022. The Bonds will mature
on May 1 in the years and amounts set forth on the cover of this Preliminary Official Statement. Interest will be
payable on May 1 and November 1 of each year, commencing November 1, 2022, to the registered owners of the
Bonds appearing of record in the bond register as of the close of business on the 15th day (whether or not a business
day) of the immediately preceding month. Interest will be computed upon the basis of a 360-day year of twelve 30-
day months and will be rounded pursuant to rules of the Municipal Securities Rulemaking Board ("MSRB"). All
Bonds of the same maturity must bear interest from the date of issue until paid at a single, uniform rate. Each rate
must be expressed in an integral multiple of 5/100 or 1/8 of 1%.

Unless otherwise specified by the purchaser, the Bonds will be registered in the name of Cede & Co., as nominee for
The Depository Trust Company, New York, New York ("DTC"). (See "Book-Entry-Only System" herein.) As long
as the Bonds are held under the book-entry system, beneficial ownership interests in the Bonds may be acquired in
book-entry form only, and all payments of principal of, premium, if any, and interest on the Bonds shall be made
through the facilities of DTC and its participants. If the book-entry system is terminated, principal of, premium, if
any, and interest on the Bonds shall be payable as provided in the Parameters Resolution.

The City has selected Bond Trust Services Corporation, Roseville, Minnesota, to act as paying agent (the "Paying
Agent"). Bond Trust Services Corporation and Ehlers are affiliate companies. The City will pay the charges for
Paying Agent services. The City reserves the right to remove the Paying Agent and to appoint a successor.
OPTIONAL REDEMPTION

At the option of the City, the Bonds maturing on or after May 1, 2032 shall be subject to optional redemption prior
to maturity on May 1, 2031 or any date thereafter, at a price of par plus accrued interest to the date of optional

redemption.

*Preliminary, subject to change


http://www.ehlers-inc.com.

Redemption may be in whole or in part of the Bonds subject to prepayment. If redemption is in part, the selection
of the amounts and maturities of the Bonds to be redeemed shall be at the discretion of the City. If only part of the
Bonds having a common maturity date are called for redemption, then the City or Paying Agent, if any, will notify
DTC of the particular amount of such maturity to be redeemed. DTC will determine by lot the amount of each
participant's interest in such maturity to be redeemed and each participant will then select by lot the beneficial
ownership interest in such maturity to be redeemed.

Notice of such call shall be given by sending a notice by registered or certified mail, facsimile or electronic
transmission, overnight delivery service or in any other manner required by DTC, not less than 30 days nor more than
60 days prior to the date fixed for redemption to the registered owner of each Bond to be redeemed at the address
shown on the registration books.

AUTHORITY; PURPOSE

The Bonds are being issued pursuant to Section 66.0621, Wisconsin Statutes, to provide funds for the public purpose

of financing improvements and extensions to the City’s Sewerage System (the "Sewerage System").

ESTIMATED SOURCES AND USES*

Sources

Par Amount of Bonds $1,680,000

Transfers from Prior Issue DSR Funds 512,144

Estimated Interest Earnings 586

Total Sources $2,192,730
Uses

Estimated Underwriter's Discount $21,000

Costs of Issuance 59,550

Deposit to Debt Service Reserve Fund (DSRF) 644,028

Deposit to Project Construction Fund 1,465,000

Rounding Amount 3,151

Total Uses $2,192,730

*Preliminary, subject to change

SECURITY

This section is a summary of security provisions. A detailed explanation of the security provisions is contained in
the Parameters Resolution, which is available upon request from Ehlers.

Source of Payment: THE BONDS ARE NOT GENERAL OBLIGATIONS OF THE City but are payable only out
of "Net Revenues" that are pledged to the Debt Service Fund provided for in the Parameters Resolution (the "Special
Redemption Fund"). Net Revenues are defined as all revenues of the Sewerage System derived from any source less
current expenses, excluding depreciation, debt service, tax equivalents, and capital expenditures. In the Parameters
Resolution, the City covenants to deposit Net Revenues in an amount sufficient to pay principal of and interest on
Sewerage System Revenue Bonds, Series 2008, dated March 26, 2008 (the "2008 Bonds"), the Sewerage System
Revenue Bonds, Series 2017B, dated April 13, 2017 (the "2017B Bonds"), the Sewerage System Revenue Bonds,
Series 2019C, dated May 15, 2019 (the "2019C Bonds") and the Sewerage System Revenue Bonds, Series 2021B,



dated June 3, 2021(the "2021B Bonds" and collectively, the "Prior Bonds"). and the Bonds in the Special Redemption
Fund and to use the funds in the Special Redemption Fund only for the purpose of paying principal of and interest
on the Bonds and the Prior Bonds.

The pledge of Net Revenues granted to the owners of each of the 2021B Bonds, the 2019C Bonds, the 2017B Bonds
and the 2008 Bonds is on a parity with one another (except as to the Reserve Account referred to below which is not
pledged to the 2008 Bonds).

Rate Covenant: In the Parameters Resolution, the City covenants to maintain the Sewerage System in reasonably
good condition and operate the Sewerage System, and to establish, charge and collect such lawfully established rates
and charges for the service rendered by the Sewerage System, so that in each fiscal year Net Revenues shall not be
less than 125% of the debt service due on all outstanding bonds payable from the Net Revenues of the Sewerage
System, including the Bonds and the Prior Bonds.

Additional Bonds Test: The City reserves the right to issue additional bonds payable from the Net Revenues of the
Sewerage System on a parity with the outstanding bonds payable from the Net Revenues of the Sewerage System
("Parity Bonds"), including the Bonds and the Prior Bonds. No bonds or obligations payable from the Net Revenues
of the Sewerage System may be issued in such a manner as to enjoy priority over the Bonds. While the 2008 Bonds
are outstanding, before issuing Parity Bonds, the City must meet the following test provided for in the resolution
authorizing the 2008 Bonds with respect to Net Revenues of the Sewerage System:

The Net Revenues of the Sewerage System for the fiscal year immediately preceding the issuance of such
additional bonds must have been in an amount at least equal to the maximum annual interest and principal
requirements on all bonds outstanding payable from the revenues of the Sewerage System, and on the bonds
then to be issued, times the greater of (i) 1.10 or (ii) the highest debt service coverage ratio to be required
with respect to the additional parity bonds to be issued or any other obligations payable from the revenues
of the Sewerage System then outstanding. Should an increase in permanent rates and charges, including
those made to the City, be properly ordered and made effective during the fiscal year immediately prior to
the issuance of such additional bonds or during that part of the fiscal year of issuance prior to such issuance,
then Net Revenues for purposes of such computation shall include such additional revenues as an
independent certified public accountant, consulting professional engineer or the Wisconsin Public Service
Commission may certify would have accrued during the prior fiscal year had the new rates been in effect
during that entire immediately prior fiscal year.

After the 2008 Bonds are discharged, the City must meet one of the following tests with respect to Net
Revenues of the Sewerage System before Parity Bonds may be issued:

(1 The Net Revenues of the Sewerage System for the Fiscal Year immediately preceding the
issuance of such Parity Bonds must have been equal to at least 1.25 times the average combined annual
interest and principal requirements on all bonds outstanding payable from revenues of the Sewerage System
and on the Parity Bonds then to be issued. Should an increase in permanent rates and charges, including
those made to the City, be properly ordered and made effective during the Fiscal Year immediately prior
to the issuance of such additional bonds or during that part of the Fiscal Year of issuance prior to such
issuance, then Net Revenues shall include such additional revenues as a registered municipal advisor, an
independent certified public accountant, consulting professional engineer or the Wisconsin Public Service
Commission may certify would have accrued during the prior fiscal year had the new rates been in effect
during that entire immediately prior fiscal year; or

(2) A registered municipal advisor, an independent certified public accountant or consulting professional
engineer provides a certificate setting forth for each of the three fiscal years commencing with the fiscal
year following that in which the projects financed by such additional bonds are to be completed, the
projected Net Revenues and the maximum annual interest and principal requirements on all bonds
outstanding payable from the revenues of the System and on the bonds then to be issued (the "Maximum



Annual Debt Service Requirement"); and demonstrating that for each such fiscal year the projected Net
Revenues will be in an amount not less than 125% of such Maximum Annual Debt Service Requirement.

Service to the City: The reasonable cost and value of any service rendered to the City by the Sewerage System by
furnishing sewerage services for public purposes, including reasonable health protection charges, shall be charged
against the City and shall be paid by it in monthly installments as the service accrues, out of the current revenues of
the City collected or in the process of collection, exclusive of the revenues, and out of the tax levy of the City made
by it to raise money to meet its necessary current expenses. The reasonable cost and value of such service to the City
in each year shall be in an amount which, together with revenues of the Sewerage System, will produce Net Revenues
equivalent to not less than 1.25 times the annual debt service due. Such compensation for such service rendered to
the City shall, in the manner provided hereinabove, be paid into the separate and special funds described in the Award
Resolution. However, such payment is subject to (a) annual appropriations by the Board of Trustees therefor, and (b)
applicable levy limits, if any; and neither this covenant nor such payment shall be construed as constituting an
obligation of the City to make any such appropriation over and above the reasonable cost and value of services
rendered to the City and its inhabitants or to make any subsequent payment over and above such reasonable cost and
value.

Bond Reserve Account: In the Parameters Resolution, the City covenants and agrees that upon the issuance of the
Bonds an amount equal to the "Reserve Requirement" will be on deposit in the Reserve Account and will be
maintained therein as additional security for the payment of principal of and interest on the Bonds. Reserve
Requirement is defined as an amount, determined as of the date of issuance of the Bonds, equal to the lesser of (a)
the amount required ot be on deposit in the Reserve Account prior to the issuance of the Bonds plus the amount
permitted to be deposited therein from proceeds of the Bonds pursuant to Section 148 (d)(1) of the Code and
Regulations); (b) the maximum annual debt service on the Bonds, the 2021B Bonds, the 2019C Bonds and the 2017B
Bonds; and (c) 125% of average annual debt service on the Bonds, the 2021B Bonds, the 2019C Bonds and the 2017B
Bonds. The Reserve Account does not secure the principal of or interest on the 2008 Bonds. The 2008 Bonds are not
secured by a reserve fund.

SEWERAGE SYSTEM REVENUE DEBT OUTSTANDING

All outstanding Sewerage System Revenue debt of the City is listed on the following page.

HISTORIC SEWERAGE SYSTEM DEBT SERVICE COVERAGES

The exhibit on the Page 6 presents the historic debt service coverages of the Sewerage System for the past four years.
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CITY OF PORTAGE

HISTORIC STATEMENT OF REVENUES AND EXPENSES FOR THE SEWER UTILITY

The following table shows the historic comparison of Net Revenues and debt service secured by

revenues of the system for the three year period ending December 31, each year.

Operating Revenues
Sewer Service Fees

Other Operating Revenues

Total Operating Revenues

Operating Expenses
Operation and Maintenance
Depreciation and Amortization
Taxes - Payroll & Other

Total Operating Expenses

Operating Income

Plus: Depreciation and Amortization
BAB Interest Rebate
Misc. Revenue

Interest Income

Net Revenues Available for Debt Service

Debt Service
1998 CWF Loan
2008 CWF Loan
2010 BAB
2017B Sewer System Rev Bonds
2019C Sewer System Rev Bonds
2021B Sewer System Rev Bonds
Total Debt Service

Debt Service Coverage

Audited Audited Audited Unaudited
2018 2019 2020 2021
$ 1,936,751 $ 1,884,712 $ 1,846,816 $ 2,019,766

11,872 4,732 1,396 -
1,948,623 1,889,444 1,848,212 2,019,766
1,062,669 1,138,315 1,121,809 1,090,998
775,614 766,406 779,697 815,039
1,838,283 1,904,721 1,901,506 1,906,037
110,340 (15,277) (53,294) 113,729
775,614 766,406 779,697 815,039
31,972 33,997 31,421 -

- 30 4,939 -

55,840 82,421 53211 18,890

$ 973,766 $ 867,577 $ 815974 $ 947,658
$ 286,041 $ - $ - $ -
$ 75,748 $ 75,731 $ 75714 $ 75714
$ 157,003 $ 157,856 $ 156,607 $ -
$ 151,363 $ 153,888 $ 151,338 $ 151,338
$ - $ 17,499 $ 87,200 $ 87,200
$ - $ - $ - $ -
$ 670,155 $ 404,974 $ 470,859 $ 314252
145 2.14 1.73 3.02



DESCRIPTION OF THE SEWERAGE SYSTEM

The City owns, operates and maintains the Sewerage System and related appurtenances (the "Utility"). The Sewerage
System was established in 1936 and serves customers located within the City as well as the Towns of Lewiston and
Pacific. The Sewerage System operations are governed by the 10-member Common Council. The Municipal Services
and Utilities Committee is the policy making body of the Utility, overseeing all projects and programs, reviewing and
approving the budget, and determining Utility projects. Utility operations are directed by the WWTF Superintendent.
The Sewerage System consists of 58 miles of various sized sewer lines and has a rated treatment capacity of 2.102
MGD.

The wastewater treatment facility consists of the treatment facility and 58 miles of various-sized sewer lines. The
treatment facility has an maximum daily flow capacity of 2,102,000 gallons per day (1,459.1 gallons per minute)
average flow of 1,503,000 per day and 1,043 gallons per minute) and a current usage of 902.07 gallons per day. The
treatment facility has a current projected design life to handle current and future development to at least the year 2026
(when our current permit expires.) We are currently under a facility plan for upgrades; once design and upgrades are
complete the life should be 20 years or until 2046.

History of Usage and Total Billings

Total Usage in Gallons Total
Year (in 000°s) Billings
2017 343,102 $1,861,814
2018 353,858 1,889,980
2019 343,750 1,888,456
2020 344,543 1,845,255
2021 329,257 1,951,180

History of Sewer Connections by Customer Type

Public
Year Residential Commercial Industrial Authority Total
2017 2,895 509 37 58 3,499
2018 2,893 503 36 57 3,489
2019 3,029 479 36 57 3,601
2020 3,019 479 35 53 3,586
2021 3,022 479 36 57 3,594



2021 Larger Sewer Customers

Total 2021 Sewer Billings $1,951,180
2021 Usage 2021 Total Percent of Total
Customer in Gallons Billings Sewer Billings
Columbia County Correctional 45,297 $125,564 6.44%
AMPI 28,482 85,896 4.40%
Saddle Ridge 12,146 33,666 1.73%
Dawn's Foods 9,790 33,005 1.69%
Cardinal Glass 5,942 19,231 0.99%
Divine Savior 5,341 17,191 0.88%
Energizer 3,886 13,295 0.68%
Wauona Trail 3,877 13,581 0.70%
Columbia County Jail 3,847 13,587 0.70%
Divine Savior TIVOLI 3,376 12,397 0.64%

Sewer Rates

The Common Council establishes rates and charges for the Sewerage System. Sewer rates are not subject to approval
by the Wisconsin Public Service Commission. The City annually reviews rates as required under City sewer
ordinances to determine if adjustments are required. The sewerage service charge for any lot, parcel of land, building
or premise is based on the quantity and quality of wastewater generated, on debt service related to the Sewerage
System, and operation, maintenance and replacement costs of the Sewerage System. The following sewer rates were
approved on September 23, 2021 and were effective October 1, 2021:

General Service - Metered

Monthly Volume Charge Monthly Service Charge
Meter Size Charge
Domestic Strength Rates 5/8” 11.55
Volume Charge 1” 27.00
$3.37/1,000 gallons 1-1/2” 50.00
27 65.00
3” 116.00
47 190.00

CONCURRENT FINANCING
By means of a separate Preliminary Official Statement, the City will be offering for sale its General Obligation
Corporate Purpose Bonds, Series 2022A and its Water System Revenue Bonds, Series 2022C (the "Concurrent

Obligations" or the "Series 2022A Bonds" or the "Series 2022C Bonds"), which are scheduled to close on June 29,
2022.

RATING

Outstanding sewerage revenue debt of the City is currently rated "A+" by S&P Global Ratings ("S&P").



The City has requested a rating on the Bonds from S&P, and bidders will be notified as to the assigned rating prior
to the sale. Such rating reflects only the views of such organization and explanations of the significance of such rating
may be obtained from S&P. Generally, a rating agency bases its rating on the information and materials furnished
to it and on investigations, studies and assumptions of its own. There is no assurance that such rating will continue
for any given period of time or that it will not be revised downward or withdrawn entirely by such rating agency, if
in the judgment of such rating agency circumstances so warrant. Any such downward revision or withdrawal of such
rating may have an adverse effect on the market price of the Bonds.

Such rating is not to be construed as a recommendation of the rating agency to buy, sell or hold the Bonds, and the
rating assigned by the rating agency should be evaluated independently. Except as may be required by the Disclosure
Undertaking described under the heading “CONTINUING DISCLOSURE” neither the City nor the underwriter
undertake responsibility to bring to the attention of the owner of the Bonds any proposed changes in or withdrawal
of such rating or to oppose any such revision or withdrawal.

CONTINUING DISCLOSURE

In order to assist brokers, dealers, and municipal securities dealers, in connection with their participation in the
offering of the Bonds, to comply with Rule 15¢2-12 promulgated by the Securities and Exchange Commission,
pursuant to the Securities and Exchange Act of 1934, as amended (the "Rule"), the City shall agree to provide certain
information to the Municipal Securities Rulemaking Board ("MSRB") through its Electronic Municipal Market Access
("EMMA") system, or any system that may be prescribed in the future. The Rule was last amended, effective
February 27, 2019, to include an expanded list of material events.

On the date of issue and delivery, the City shall execute and deliver a Continuing Disclosure Certificate, under which
the City will covenant for the benefit of holders including beneficial holders, to provide electronically, or in a manner
otherwise prescribed, certain financial information annually and to provide notices of the occurrence of certain events
enumerated in the Rule (the "Disclosure Undertaking"). The details and terms of the Disclosure Undertaking for the
City are set forth in Appendix D. Such Disclosure Undertaking will be in substantially the form attached hereto.

A failure by the City to comply with any Disclosure Undertaking will not constitute an event of default on the Bonds.
However, such a failure may adversely affect the transferability and liquidity of the Bonds and their market price.

In the previous five years, the City believes it has not failed to comply in all material respects with its prior
undertakings under the Rule. The City has reviewed its continuing disclosure responsibilities along with any changes
to the Rule, to ensure compliance. Ehlers is currently engaged as dissemination agent for the City.

LEGAL OPINION

An opinion as to the validity of the Bonds and the exemption from federal taxation of the interest thereon will be
furnished by Quarles & Brady LLP, Bond Counsel to the City, and will be available at the time of delivery of the
Bonds. The legal opinion will be issued on the basis of existing law and will state that the Bonds are valid and
binding special obligations of the City; provided that the rights of the owners of the Bonds and the enforceability of
the Bonds may be limited by bankruptcy, insolvency, reorganization, moratorium, and other similar laws affecting
creditors' rights and by equitable principles (which may be applied in either a legal or equitable proceeding).

STATEMENT REGARDING COUNSEL PARTICIPATION

Bond Counsel has not assumed responsibility for this Preliminary Official Statement or participated in its preparation
(except with respect to the section entitled "TAX EXEMPTION" in the Preliminary Official Statement and the
"FORM OF LEGAL OPINION" found in Appendix B of the Preliminary Official Statement).



TAX EXEMPTION

Quarles & Brady LLP, Milwaukee, Wisconsin, Bond Counsel, will deliver a legal opinion with respect to the federal
income tax exemption applicable to the interest on the Bonds under existing law substantially in the following form:

"The interest on the Bonds is excludable for federal income tax purposes from the gross income of the owners
of'the Bonds. The interest on the Bonds is not an item of tax preference for purposes of the federal alternative
minimum tax imposed by Section 55 of the Internal Revenue Code of 1986, as amended (the "Code") on
individuals. The Code contains requirements that must be satisfied subsequent to the issuance of the Bonds
in order for interest on the Bonds to be or continue to be excludable from gross income for federal income
tax purposes. Failure to comply with certain of those requirements could cause the interest on the Bonds to
be included in gross income retroactively to the date of issuance of the Bonds. The City has agreed to comply
with all of those requirements. The opinion set forth in the first sentence of this paragraph is subject to the
condition that the City comply with those requirements. We express no opinion regarding other federal tax
consequences arising with respect to the Bonds."

The interest on the Bonds is not exempt from present Wisconsin income or franchise taxes.

Prospective purchasers of the Bonds should be aware that ownership of the Bonds may result in collateral federal
income tax consequences to certain taxpayers. Bond Counsel will not express any opinion as to such collateral tax
consequences. Prospective purchasers of the Bonds should consult their tax advisors as to collateral federal income
tax consequences.

From time to time legislation is proposed, and there are or may be legislative proposals pending in the Congress of
the United States that, if enacted, could alter or amend the federal tax matters referred to above or adversely affect
the market value of the Bonds. It cannot be predicted whether, or in what form, any proposal that could alter one or
more of the federal tax matters referred to above or adversely affect the market value of the Bonds may be
enacted. Prospective purchasers of the Bonds should consult their own tax advisors regarding any pending or proposed
federal tax legislation. Bond Counsel expresses no opinion regarding any pending or proposed federal tax legislation.

ORIGINAL ISSUE DISCOUNT

To the extent that the initial public offering price of certain of the Bonds is less than the principal amount payable at
maturity, such Bonds ("Discounted Bonds") will be considered to be issued with original issue discount. The original
issue discount is the excess of the stated redemption price at maturity of a Discounted Bond over the initial offering
price to the public, excluding underwriters or other intermediaries, at which price a substantial amount of such
Discounted Bonds were sold (issue price). With respect to a taxpayer who purchases a Discounted Bond in the initial
public offering at the issue price and who holds such Discounted Bond to maturity, the full amount of original issue
discount will constitute interest that is not includible in the gross income of the owner of such Discounted Bond for
federal income tax purposes and such owner will not, subject to the caveats and provisions herein described, realize
taxable capital gain upon payment of such Discounted Bond upon maturity.

Original issue discount is treated as compounding semiannually, at a rate determined by reference to the yield to
maturity of each individual Discounted Bond, on days that are determined by reference to the maturity date of such
Discounted Bond. The amount treated as original issue discount on a Discounted Bond for a particular semiannual
accrual period is generally equal to (a) the product of (i) the yield to maturity for such Discounted Bond (determined
by compounding at the close of each accrual period) and (ii) the amount that would have been the tax basis of such
Discounted Bond at the beginning of the particular accrual period if held by the original purchaser; and less (b) the
amount of any interest payable for such Discounted Bond during the accrual period. The tax basis is determined by
adding to the initial public offering price on such Discounted Bond the sum of the amounts that have been treated as
original issue discount for such purposes during all prior periods. Ifa Discounted Bond is sold or exchanged between
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semiannual compounding dates, original issue discount that would have been accrued for that semiannual
compounding period for federal income tax purposes is to be apportioned in equal amounts among the days in such
compounding period.

For federal income tax purposes, the amount of original issue discount that is treated as having accrued with respect
to such Discounted Bond is added to the cost basis of the owner in determining gain or loss upon disposition of a
Discounted Bond (including its sale, exchange, redemption, or payment at maturity). Amounts received upon
disposition of a Discounted Bond that are attributable to accrued original issue discount will be treated as tax-exempt
interest, rather than as taxable gain.

The accrual or receipt of original issue discount on the Discounted Bonds may result in certain collateral federal
income tax consequences for the owners of such Discounted Bonds. The extent of these collateral tax consequences
will depend upon the owner's particular tax status and other items of income or deduction.

The Code contains additional provisions relating to the accrual of original issue discount. Owners who purchase
Discounted Bonds at a price other than the issue price or who purchase such Discounted Bonds in the secondary
market should consult their own tax advisors with respect to the tax consequences of owning the Discounted Bonds.
Under the applicable provisions governing the determination of state and local taxes, accrued interest on the
Discounted Bonds may be deemed to be received in the year of accrual even though there will not be a corresponding
cash payment until a later year. Owners of Discounted Bonds should consult their own tax advisors with respect to
the state and local tax consequences of owning the Discounted Bonds.

BOND PREMIUM

To the extent that the initial offering price of certain of the Bonds is more than the principal amount payable at
maturity, such Bonds ("Premium Bonds") will be considered to have bond premium.

Any Premium Bond purchased in the initial offering at the issue price will have "amortizable bond premium" within
the meaning of Section 171 of the Code. The amortizable bond premium of each Premium Bond is calculated on a
daily basis from the issue date of such Premium Bond until its stated maturity date (or call date, if any) on the basis
of a constant interest rate compounded at each accrual period (with straight line interpolation between the
compounding dates). An owner of a Premium Bond that has amortizable bond premium is not allowed any deduction
for the amortizable bond premium; rather the amortizable bond premium attributable to a taxable year is applied
against (and operates to reduce) the amount of tax-exempt interest payments on the Premium Bonds. During each
taxable year, such an owner must reduce his or her tax basis in such Premium Bond by the amount of the amortizable
bond premium that is allocable to the portion of such taxable year during which the holder held such Premium Bond.
The adjusted tax basis in a Premium Bond will be used to determine taxable gain or loss upon a disposition (including
the sale, exchange, redemption, or payment at maturity) of such Premium Bond.

Owners of Premium Bonds who did not purchase such Premium Bonds in the initial offering at the issue price should
consult their own tax advisors with respect to the tax consequences of owning such Premium Bonds. Owners of
Premium Bonds should consult their own tax advisors with respect to the state and local tax consequences of owning
the Premium Bonds.

QUALIFIED TAX-EXEMPT OBLIGATIONS

The City will designate the Bonds as "qualified tax-exempt obligations" for purposes of Section 265(b)(3) of the Code
relating to the ability of financial institutions to deduct from income for federal income tax purposes, interest expense
that is allocable to carrying and acquiring tax-exempt obligations.
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MUNICIPAL ADVISOR

Ehlers has served as municipal advisor to the City in connection with the issuance of the Bonds. The Municipal
Advisor cannot participate in the underwriting of the Bonds. The financial information included in this Preliminary
Official Statement has been compiled by the Municipal Advisor. Such information does not purport to be a review,
audit or certified forecast of future events and may not conform with accounting principles applicable to compilations
of financial information. Ehlers is not a firm of certified public accountants. Ehlers is registered with the Securities
and Exchange Commission and the MSRB as a municipal advisor. Ehlers makes no representation, warranty or
guarantee regarding the accuracy or completeness of the information in this Preliminary Official Statement, and its
assistance in preparing this Preliminary Official Statement should not be construed as a representation that it has
independently verified such information.

MUNICIPAL ADVISOR AFFILIATED COMPANIES

Bond Trust Services Corporation ("BTSC") and Ehlers Investment Partners, LLC ("EIP") are affiliate companies of
Ehlers. BTSC is chartered by the State of Minnesota and authorized in Minnesota, Wisconsin, Colorado, and Illinois
to transact the business of a limited purpose trust company. BTSC provides paying agent services to debt issuers.
EIP is a Registered Investment Advisor with the Securities and Exchange Commission. EIP assists issuers with the
investment of bond proceeds or investing other issuer funds. This includes escrow bidding agent services. Issuers,
such as the City, have retained or may retain BTSC and/or EIP to provide these services. If hired, BTSC and/or EIP
would be retained by the City under an agreement separate from Ehlers.

INDEPENDENT AUDITORS

The basic financial statements of the City for the fiscal year ended December 31, 2020 have been audited by Baker
Tilly US, LLP, Madison, Wisconsin, independent auditors (the "Auditor"). The report of the Auditor, together with
the basic financial statements, component units financial statements, and notes to the financial statements are attached
hereto as "APPENDIX A — FINANCIAL STATEMENTS". The Auditor has not been engaged to perform and has
not performed, since the date of its report included herein, any procedures on the financial statements addressed in
that report. The Auditor also has not performed any procedures relating to this Preliminary Official Statement.

RISK FACTORS

Following is a description of possible risks to holders of the Bonds without weighting as to probability. This
description of risks is not intended to be all-inclusive, and there may be other risks not now perceived or listed here.

System Revenues: Should rates set be inadequate to cover expenses, an unusual number of delinquencies occur, or
a major breakdown or other disaster cause the Sewerage System to be inoperable, a shortfall of revenues could result
in a delay of debt payments.

Larger Users: Should larger users increase or decrease usage of the sewerage service currently provided, the revenues
of the Sewerage System will be affected proportionately.

Ratings; Interest Rates: In the future, the City's credit rating may be reduced or withdrawn, or interest rates for this

type of obligation may rise generally, either possibility resulting in a reduction in the value of the Bonds for resale
prior to maturity.
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Tax Exemption: If the federal government taxes all or a portion of the interest on municipal bonds or notes or if the
State government increases its tax on interest on bonds and notes, directly or indirectly, or if there is a change in
federal or state tax policy, then the value of these Bonds may fall for purposes of resale. Noncompliance by the City
with the covenants in the Parameters Resolution relating to certain continuing requirements of the Code may result
in inclusion of interest to be paid on the Bonds in gross income of the recipient for United States income tax purposes,
retroactive to the date of issuance.

Continuing Disclosure: A failure by the City to comply with the Disclosure Undertaking for continuing disclosure
(see "CONTINUING DISCLOSURE") will not constitute an event of default on the Bonds. Any such failure must
be reported in accordance with the Rule and must be considered by any broker, dealer, or municipal securities dealer
before recommending the purchase or sale of the Bonds in the secondary market. Such a failure may adversely affect
the transferability and liquidity of the Bonds and their market price.

Book-Entry-Only System: The timely credit of payments for principal and interest on the Bonds to the accounts of
the Beneficial Owners of the Bonds may be delayed due to the customary practices, standing instructions or for other
unknown reasons by DTC participants or indirect participants. Since the notice of redemption or other notices to
holders of these obligations will be delivered by the City to DTC only, there may be a delay or failure by DTC, DTC
participants or indirect participants to notify the Beneficial Owners of the Bonds.

Depository Risk: Wisconsin Statutes direct the local treasurer to immediately deposit upon receipt thereof, the funds
of the municipality in a public depository designated by the governing body. A public depository means a federal or
state credit union, federal or state savings and loan association, state bank, savings and trust company, mutual savings
bank or national bank in Wisconsin or the local government pooled investment fund operated by the State Investment
Board. It is not uncommon for a municipality to have deposits exceeding limits of federal and state insurance
programs. Failure of a depository could result in loss of public funds or a delay in obtaining them. Such a loss or delay
could interrupt a timely payment of municipal debt.

Economy: A combination of economic, climatic, political or civil disruptions or terrorist actions outside of the control
of the City, including loss of major taxpayers or major employers, could affect the local economy and result in
reduced tax collections and/or increased demands upon local government. Real or perceived threats to the financial
stability of the City may have an adverse effect on the value of the Bonds in the secondary market.

Secondary Market for the Bonds: No assurance can be given that a secondary market will develop for the purchase
and sale of the Bonds or, if a secondary market exists, that such Bonds can be sold for any particular price. The
underwriters are not obligated to engage in secondary market trading or to repurchase any of the Bonds at the request
of the owners thereof. Prices of the Bonds as traded in the secondary market are subject to adjustment upward and
downward in response to changes in the credit markets and other prevailing circumstances. No guarantee exists as
to the future market value of the Bonds. Such market value could be substantially different from the original purchase
price.

Bankruptcy: The rights and remedies of the holders may be limited by and are subject to the provisions of federal
bankruptcy laws, to other laws, or equitable principles that may affect the enforcement of creditors’ rights, to the
exercise of judicial discretion in appropriate cases and to limitations on legal remedies against local governments. The
opinion of Bond Counsel to be delivered with respect to the Bonds will be similarly qualified. See "MUNICIPAL
BANKRUPTCY" herein.

Cybersecurity: The City is dependent on electronic information technology systems to deliver services. These
systems may contain sensitive information or support critical operational functions which may have value for
unauthorized purposes. As a result, the electronic systems and networks may be targets of cyberattack. There can be
no assurance that the City will not experience an information technology breach or attack with financial consequences
that could have a material adverse impact.
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Impact of the Spread of COVID-19: In late 2019, a novel strain of coronavirus (COVID-19) emerged in Wuhan,
Hubei Province, China. COVID-19 has spread throughout the world, including to the United States, resulting in the
World Health Organization proclaiming COVID-19 to be a pandemic and former President Trump declaring a national
emergency. In response to the spread of COVID-19, the United States government, state governments, local
governments and private industries have taken measures to limit social interactions in an effort to limit the spread of
COVID-19. The effects of the spread of COVID-19 and the government and private responses to the spread continue
to evolve. COVID-19 has caused significant disruptions to the global, national and State economy. The extent to
which the coronavirus continues to impact the City and its financial condition will depend on future developments,
which are uncertain and cannot be predicted by the City, including the duration of the outbreak and future measures
taken to address the outbreak.

On March 12, 2020, Wisconsin Governor Tony Evers declared a public health emergency in the State in response to
the growing threat of COVID-19. That declaration included direction to the state Department of Health Services to
use any and all required resources to respond to and contain the outbreak. Governor Evers followed that up with a
"safer at home" order (the "Order") on March 24, 2020, closing nonessential businesses, banning gatherings of any
size and imposing strict travel restrictions through April 24, 2020. On April 16, 2020, the Order was extended from
April 24, 2020 through May 26, 2020. On April 21, 2020, Republican legislators in the State filed a lawsuit
challenging the legality of the Order. On May 13, 2020, the Wisconsin Supreme Court ruled that the State's Order is
unlawful, invalid and unenforceable because the emergency rulemaking procedures under Section 227.24 of the
Wisconsin Statutes and procedures established by the Wisconsin Legislature for rulemaking if criminal penalties were
to follow were not followed in connection with the Order. The Supreme Court's decision does not invalidate any local
health officials' orders or prevent future local health officials' orders related to the COVID-19 pandemic.

On July 30, 2020, Governor Evers issued Executive Order #82, declaring a public health emergency in Wisconsin
to combat the spread of COVID-19. In conjunction with Executive Order #82, Governor Evers issued Emergency
Order #1, requiring most people to wear face coverings when indoors, with certain exemptions in accordance with
CDC guidelines. The public health emergency and mask orders have been extended multiple times, with the most
recent extension on January 19, 2021 through March 20, 2021. On February 4, 2021, the Wisconsin Assembly voted
to repeal the Governor’s order requiring face coverings. Later the same day, Governor Evers issued a new Emergency
Order #1 requiring the use of face coverings through April 5,2021. On March 31, 2021, the Wisconsin Supreme Court
struck down Emergency Order #1, finding that legislative approval was required to continue the order beyond its
original 60-day period. The ruling does not impact the validity of local mandates.

The Coronavirus Aid, Relief, and Economic Security Act (the "CARES Act") provides for federal payments from the
Coronavirus Relief Fund to the State for the discrete purpose of covering expenses directly incurred as a result of
COVID-19 between March 1 and December 30,2020. On May 27, 2020, Governor Tony Evers announced a program
titled, "Routes to Recovery: Local Government Aid Grants," which distributed $190 million of the State's Coronavirus
Relief Fund monies to all counties, cities, villages and towns across Wisconsin for unbudgeted eligible expenditures
incurred due to COVID-19 between March 1 and November 17, 2020. The State allocated funds based on population
with a guaranteed minimum allocation of $5,000. The City's allocation was $165,599. These funds were disbursed
up to the amount of the allocation after eligible expenditures were reported through the State's cost tracker application.
On March 11, 2021, President Biden signed the American Rescue Plan Act of 2021, which provides local
governments an additional $130.2 billion through the Coronavirus Local Fiscal Recovery Fund. These funds can be
used to mitigate increased expenditures, lost revenue and economic hardship related to the COVID-19 pandemic, with
half received in 2021 and half to be received in 2022. The City’s allocation is $1,088,488.

The foregoing is intended only as a summary of certain risk factors attendant to an investment in the Bonds. In order

for potential investors to identify risk factors and make an informed investment decision, potential investors should
be thoroughly familiar with this entire Official Statement and the Appendices hereto.
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VALUATIONS

WISCONSIN PROPERTY VALUATIONS; PROPERTY TAXES
Equalized Value

Section 70.57, Wisconsin Statutes, requires the Department of Revenue to annually determine the equalized value
(also referred to as full equalized value or aggregate full value) of all taxable property in each county and taxation
district. The equalized value is an independent estimate of value used to equate individual local assessment policies
so that property taxes are uniform throughout the various subdivisions in the State. Equalized value is calculated
based on the history of comparable sales and information about value changes or taxing status provided by the local
assessor. A comparison of the State-determined equalized value and the local assessed value, expressed as a
percentage, is known as the assessment ratio or level of assessment. The Department of Revenue notifies each county
and taxing jurisdiction of its equalized value on August 15; school districts are notified on October 1. The equalized
value of each county is the sum of the valuations of all cities, villages, and towns within its boundaries. Taxing
jurisdictions lying in more than one municipality, such as counties, school districts, or special taxing districts, use the
equalized value of the underlying units in calculating and levying their respective levies. Equalized values are also
used to apportion state aids and calculate municipal general obligation debt limits.

Assessed Value

The "assessed value" of taxable property in a municipality is determined by the local assessor, except for
manufacturing properties which are valued by the State. Each city, village or town retains its own local assessor, who
must be certified by the State Department of Revenue. Assessed value is used by these municipalities to determine
tax levy mill rates and to apportion levies among individual property owners. Each taxing district must assess
property at full value at least once in every five-year period. The State requires that the assessed values must be
within 10% of State equalized values at least once every four years. The local assessor values property as of January
1 each year and submits those values to each municipality by the second Monday in June. The assessor also reports
any value changes taking place since the previous year, to the Department of Revenue, by the second Monday in June.
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CURRENT PROPERTY VALUATIONS

2021 Equalized Value
2021 Equalized Value Reduced by Tax Increment Valuation
2021 Assessed Value

2021 EQUALIZED VALUE BY CLASSIFICATION

$752,147,300
$737,820,700
$723,966,800

2021 Percent of Total

Equalized Value' Equalized Value
Residential $442,551,400 58.838%
Commercial 219,362,200 29.165%
Manufacturing 70,889,400 9.425%
Agricultural 98,000 0.013%
Undeveloped 160,800 0.021%
Ag Forest 5,300 0.001%
Forest 518,000 0.069%
Personal Property 18,562,200 2.468%
Total $752,147,300 100.000%

TREND OF VALUATIONS

Percent

Assessed Equalized Increase/Decrease

Year Value Value' in Equalized Value
2017 $601,226,228 $613,154,600 6.99%
2018 646,059,028 634,193,100 3.43%
2019 670,919,028 680,563,500 7.31%
2020 695,211,500 704,466,600 3.51%
2021 723,966,800 752,147,300 6.77%

Source: Wisconsin Department of Revenue, Bureau of Equalization and Local Government Services Bureau.

' Includes tax increment valuation.
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LARGER TAXPAYERS

Taxpayer

Cardinal Glass Industries, Inc.
Divine Savior Healthcare Inc.
Premier Rolling Woods LLC
Silver Lake Apartments LLC
Wal-Mart Real Estate Business Trust
Pend (Wisconsin) LLC

AMPT

Saint-Gobain Performance Plastics
Encapsys LLC

Fox Run Apartments Portage LLC
Total

City's Total 2021 Equalized Value?

Source: The City.

Type of

Business/Property

Industrial
Commercial
Commercial
Commercial
Commercial
Industrial
Industrial
Industrial
Industrial

Commercial

2021
Equalized
Value!

$22,176,447
10,332,647
9,458,207
9,381,739
8,427,085
7,090,924
6,239,164
5,439,007
5,281,078
5,146,452
$88,972,750

$752,147,300

Percent of
City's Total
Equalized Value

2.95%
1.37%
1.26%
1.25%
1.12%
0.94%
0.83%
0.72%
0.70%
0.68%
11.83%

' Calculated by dividing the 2021 Assessed Values by the 2021 Aggregate Ratio of assessment for the City.

2 Includes tax increment valuation.
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DEBT

DIRECT DEBT'

General Obligation Debt (see schedules following)
Total General Obligation Debt (includes the Series 2022A Bonds, as defined herein)*
$17,934,455
Revenue Debt (see schedules following)

Total revenue debt secured by sewer revenues (includes the Bonds)* (see schedule on  $9,076,624
page 5)

Total revenue debt secured by water revenues (includes the Series 2022C Bonds, as

defined herein)* $4,651,006

*Preliminary, subject to change.

' Outstanding debt is as of the dated date of the Bonds.
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DEBT LIMIT

The constitutional and statutory general obligation debt limit for Wisconsin municipalities, including towns, cities,
villages, and counties (Article XI, Section 3 of the Wisconsin Constitution and Section 67.03, Wisconsin Statutes)
is 5% of the current equalized value.

Equalized Value $752,147,300

Multiply by 5% 0.05

Statutory Debt Limit $37,607,365

Less: General Obligation Debt (includes the Series 2022A (17,934,455)
Bonds)

Unused Debt Limit $19,672,910

OVERLAPPING DEBT'

2021 City's
Equalized % In Total Proportionate

Taxing District Value? City G.O. Debt® Share
County of:

Columbia County $6,540,618,676 11.4996%  $45,600,000 $5,243,818
School Districts of:

School District of Portage 1,575,241,787 47.7481% 0 0

Madison Area Technical College District 104,977,856,204 0.7165% 167,690,000 1,201,499
City's Share of Total Overlapping Debt $6,445,316

*Preliminary, subject to change.

Overlapping debt is as of the dated date of the Bonds. Only those taxing jurisdictions with general obligation debt
outstanding are included in this section.

Includes tax increment valuation.
Outstanding debt based on information obtained on EMMA and the Municipal Advisor's records.
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DEBT RATIOS

Debt/Equalized Debt/ Per
Value Capita
G.O. Debt $752,147,300 10,412'
Total General Obligation Debt (includes the Series $17,934,455 2.38% $1,722.48
2022A Bonds)*
City's Share of Total Overlapping Debt 6,445,316 0.86% $619.03
Total* $24,379,771 3.24% $2,341.51

*Preliminary, subject to change.

DEBT PAYMENT HISTORY

The City has no record of default in the payment of principal and interest on its debt.

FUTURE FINANCING

In addition to the Concurrent Obligations, the City has identified $100,000 in 2022 for a General Obligation Note for
anew generator and minor capital library project within the next 12 months. Aside from the preceding, has no current
plans for additional financing in the next 12 months.

' Estimated 2021 population.

25



TAX LEVIES AND COLLECTIONS

TAX LEVIES AND COLLECTIONS

Levy/Equalized Value
Reduced by Tax

Levy for City Increment Valuation

Tax Year Purposes Only % Collected in Dollars per $1,000
2017/18 $5,571,593 100% $9.19
2018/19 5,682,547 100% 9.10
2019/20 5,991,150 100% 8.94
2020/21 6,169,037 100% 8.92
2021/22 6,409,807 In Process 8.69

Property tax statements are distributed to taxpayers by the town, village, and city treasurers in December of the levy
year. Current state law requires counties to pay 100% of the real property taxes levied to cities, villages, towns, school
districts and other taxing entities on or about August 20 of the collection year.

Personal property taxes, special assessments, special charges and special taxes must be paid to the town, city or village
treasurer in full by January 31, unless the municipality, by ordinance, permits special assessments to be paid in
installments. Real property taxes must be paid in full by January 31 or in two equal installments by January 31 and
July 31. Alternatively, municipalities may adopt a payment plan which permits real property taxes to be paid in three
or more equal installments, provided that the first installment is paid by January 31, one-half of the taxes are paid by
April 30 and the remainder is paid by July 31. Amounts paid on or before January 31 are paid to the town, city or
village treasurer. Amounts paid after January 31, are paid to the county treasurer unless the municipality has
authorized payment in three or more installments in which case payment is made to the town, city or village treasurer.
On or before January 15 and February 20 the town, city or village treasurer settles with other taxing jurisdictions for
all collections through December and January, respectively. In municipalities which have authorized the payment of
real property taxes in three or more installments, the town, city or village treasurer settles with the other taxing
jurisdictions on January 15, February 20 and on the fifteenth day of each month following the month in which an
installment payment is required. On or before August 20, the county treasurer must settle in full with the underlying
taxing districts for all real property taxes and special taxes. Any county board may authorize its county treasurer to
also settle in full with the underlying taxing districts for all special assessments and special charges. The county may
then recover any tax delinquencies by enforcing the lien on the property and retain any penalties or interest on the
delinquencies for which it has settled. Uncollected personal property taxes owed by an entity that has ceased
operations or filed a petition for bankruptcy, or are due on personal property that has been removed from the next
assessment roll are collected from each taxing entity in the year following the levy year.

The spread of COVID-19 and responses taken by the United States government, state governments, local governments
and private industries have caused significant disruptions to the national and State economy. See "RISK FACTORS -
Impact of the Spread of COVID-19" herein. On April 15,2020, Governor Tony Evers signed into law 2019 Wisconsin
Act 185, which provided that for property taxes payable in 2020, a taxation district could, after making a general or
case-by-case finding of hardship, choose to waive interest or penalties on property tax installment payments paid after
April 1, 2020 but on or before October 1, 2020. In order to take such action, the county board of supervisors was
required to first adopt a resolution authorizing such waiver and determining criteria for determining hardship and then
the taxation district was required to subsequently adopt a similar resolution. In the case of a county adopting such a
resolution, the county proportionally settled with the taxation districts any taxes, interest and penalties collected on
or before July 31, 2020 on August 20, 2020, and settled the remaining unpaid taxes, interest, and penalties on
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September 20, 2020. Columbia County and the City did not adopt such resolutions. The City cannot predict whether
any similar legislation may be adopted in the future.

PROPERTY TAX RATES

Full value rates for property taxes expressed in dollars per $1,000 of equalized value (excluding tax increment
valuation) that have been collected in recent years have been as follows:

Year Levied/

Year Collected Schools' County Local Total
2017/18 $10.18 §$5.01 $9.19 $24.38
2018/19 10.20 4.85 9.10 24.15
2019/20 9.78 4.66 8.94 23.38
2020/21 9.17 4.55 8.92 22.64
2021/22 8.74 4.31 8.69 21.74

Source: Property Tax Rates were extracted from Statement of Taxes prepared by the Wisconsin Department of
Revenue, Division of State and Local Finance.

LEVY LIMITS

Section 66.0602 of the Wisconsin Statutes, imposes a limit on property tax levies by cities, villages, towns and
counties. No city, village, town or county is permitted to increase its tax levy by a percentage that exceeds its
valuation factor (which is defined as a percentage equal to the greater of either the percentage change in the political
subdivision's January 1 equalized value due to new construction less improvements removed between the previous
year and the current or zero percent). The base amount in any year to which the levy limit applies is the actual levy
for the immediately preceding year. In 2018, and in each year thereafter, the base amount is the actual levy for the
immediately preceding year plus the amount of the payment from the State under Section 79.096 of the Wisconsin
Statutes (an amount equal to the property taxes formerly levied on certain items of personal property), and the levy
limit is the base amount multiplied by the valuation factor, minus the amount of the payment from the State under
Section 79.096 of the Wisconsin Statutes. This levy limitation is an overall limit, applying to levies for operations
as well as for other purposes.

A political subdivision that did not levy its full allowable levy in the prior year can carry forward the difference
between the allowable levy and the actual levy, up to a maximum of 1.5% of the prior year's actual levy. The use of
the carry forward levy adjustment needs to be approved by a majority vote of the political subdivision's governing
body (except in the case of towns) if the amount of carry forward levy adjustment is less than or equal to 0.5% and
by a super majority vote of the political subdivision's governing body (three-quarters vote if the governing body is
comprised of five or more members, two-thirds vote if the governing body is comprised of fewer than five members)
(except in the case of towns) if the amount of the carry forward levy adjustment is greater than 0.5% up to the
maximum increase of 1.5%. For towns, the use of the carry forward levy adjustment needs to be approved by a
majority vote of the annual town meeting or special town meeting after the town board has adopted a resolution in
favor of the adjustment by a majority vote if the amount of carry forward levy adjustment is less than or equal to 0.5%

' The Schools tax rate reflects the composite rate of all local school districts and technical college district.
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or by two-thirds vote or more if the amount of carry forward levy adjustment is greater than 0.5% up to the maximum
of 1.5%.

Beginning with levies imposed in 2015, if a political subdivision does not make an adjustment in its levy as described
in the above paragraph in the current year, the political subdivision may increase its levy by the aggregate amount
of the differences between the political subdivision’s valuation factor in the previous year and the actual percent
increase in a political subdivision’s levy attributable to the political subdivision’s valuation factor in the previous year,
for the five years before the current year, less any amount of such aggregate amount already claimed as an adjustment
in any of the previous five years. The calculation of the aggregate amount available for such adjustment may not
include any year before 2014, and the maximum adjustment allowed may not exceed 5%. The use of the adjustment
described in this paragraph requires approval by a two-thirds vote of the political subdivision’s governing body, and
the adjustment may only be used if the political subdivision’s level of outstanding general obligation debt in the
current year is less than or equal to the political subdivision’s level of outstanding general obligation debt in the
previous year.

Special provisions are made with respect to property taxes levied to pay general obligation debt service. Those are
described below. In addition, the statute provides for certain other adjustments to and exclusions from the tax levy
limit. Among the exclusions, Section 66.0602(3)(¢)5. of the Wisconsin Statutes provides that the levy limit does not
apply to "the amount that a political subdivision levies in that year to make up any revenue shortfall for the debt
service on a revenue bond issued under Section 66.0621 by that political subdivision." Recent positions taken by
Wisconsin Department of Revenue ("DOR") staff call into question the availability of this exception, including by
limiting its availability depending on the circumstances surrounding the pertinent revenue shortfall. To date, such
DOR positions have not been expressed formally in a declaratory ruling under Section 227.41(5)(a) of the Wisconsin
Statutes, nor have they been the subject of any court challenge or resulting court ruling.

With respect to general obligation debt service, the following provisions are made:

(a) If a political subdivision's levy for the payment of general obligation debt service, including debt service on debt
issued or reissued to fund or refund outstanding obligations of the political subdivision and interest on outstanding
obligations of the political subdivision, on debt originally issued before July 1, 2005, is less in the current year than
in the previous year, the political subdivision is required to reduce its levy limit in the current year by the amount of
the difference between the previous year's levy and the current year's levy.

(b) For obligations authorized before July 1, 2005, if the amount of debt service in the preceding year is less than the
amount of debt service needed in the current year, the levy limit is increased by the difference between the two
amounts. This adjustment is based on scheduled debt service rather than the amount actually levied for debt service
(after taking into account offsetting revenues such as sales tax revenues, special assessments, utility revenues, tax
increment revenues or surplus funds). Therefore, the levy limit could negatively impact political subdivisions that
experience a reduction in offsetting revenues.

(¢) The levy limits do not apply to property taxes levied to pay debt service on general obligation debt authorized on
or after July 1, 2005.

With respect to revenue bonds issued pursuant to Section 66.0621, Wis. Stats., such as the Bonds, any taxes levied
to pay debt service on teh Bonds because of a revenue shortfall may be excluded from the levy limits.
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THE ISSUER

CITY GOVERNMENT

The City was incorporated in 1854 and is governed by a Mayor and a nine-member Common Council. All Council
Members are elected to three-year terms. The appointed Administrator, Clerk and Finance Director/Treasurer are
responsible for administrative details and financial records.

EMPLOYEES; PENSIONS

The City employs a staff of 78 full-time, 30 part-time, and 12 seasonal employees. All eligible employees in the City
are covered under the Wisconsin Retirement System ("WRS") established under Chapter 40 of the Wisconsin Statutes
("Chapter 40"). The WRS is a cost-sharing multiple-employer defined benefit pension plan. The Department of
Employee Trust Funds ("ETF") administers the WRS. Required contributions to the WRS are determined by the ETF
Board pursuant to an annual actuarial valuation in accordance with Chapter 40 and the ETF's funding policies. The
ETF Board has stated that its funding policy is to (i) ensure funds are adequate to pay benefits; (ii) maintain stable
and predictable contribution rates for employers and employees; and (iii) maintain inter-generational equity to ensure
the cost of the benefits is paid for by the generation that receives the benefits.

City employees are generally required to contribute half of the actuarially determined contributions, and the City
generally may not pay the employees' required contribution. During the fiscal year ended December 31,2018 ("Fiscal
Year 2018"), the fiscal year ended December 31, 2019 ("Fiscal Year 2019") and the fiscal year ended December 31,
2020 ("Fiscal Year 2020"), the City’s portion of contributions to WRS (not including any employee contributions)
totaled $401,118, $417,493 and $448,361 respectively.

The City implemented Governmental Accounting Standards Board Statement No. 68 ("GASB 68") for Fiscal Year
2016.

GASB 68 requires calculation of a net pension liability for the pension plan. The net pension liability is calculated
as the difference between the pension plan's total pension liability and the pension plan's fiduciary net position. The
pension plan's total pension liability is the present value of the amounts needed to pay pension benefits earned by each
participant in the pension plan based on the service provided as of the date of the actuarial valuation. In other words,
it is a measure of the present value of benefits owed as of a particular date based on what has been earned only up to
that date, without taking into account any benefits earned after that date. The pension plan's fiduciary net position is
the market value of plan assets formally set aside in a trust and restricted to paying pension plan benefits. If the
pension plan's total pension liability exceeds the pension plan's fiduciary net position, then a net pension liability
results. Ifthe pension plan's fiduciary net position exceeds the pension plan's total pension liability, then a net pension
asset results.

As of December 31, 2019, the total pension liability of the WRS was calculated as $108.87 billion and the fiduciary
net position of the WRS was calculated as $112.09 billion, resulting in a net pension asset of $3.22 billion. The spread
of COVID-19 has significantly impacted investment markets, which may impact the funded status of the WRS and
future contribution requirements as a result (see "RISK FACTORS - Impact of the Spread of COVID-19" herein).

Under GASB 68, each participating employer in a cost-sharing pension plan must report the employer's proportionate
share of the net pension liability or net pension asset of the pension plan. Accordingly, for Fiscal Year 2020, the City
reported an asset of $1,254,891 for its proportionate share of the net pension asset of the WRS. The net pension asset
was measured as of December 31, 2019 based on the City’s share of contributions to the pension plan relative to the
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contributions of all participating employers. The City’s proportion was 0.03891791% of the aggregate WRS net
pension asset as of December 31, 2019.

The calculation of the total pension asset and fiduciary net position are subject to a number of actuarial assumptions,
which may change in future actuarial valuations. Such changes may have a significant impact on the calculation of
net pension asset of the WRS, which may also cause the ETF Board to change the contribution requirements for
employers and employees. For more detailed information regarding the WRS and such actuarial assumptions, see
"APPENDIX A - FINANCIAL STATEMENTS" attached hereto.

Recognized and Certified Bargaining Units

All eligible City personnel are covered by the Municipal Employment Relations Act ("MERA") of the Wisconsin
Statutes. Pursuant to that law, employees have rights to organize and collectively bargain with municipal employers.
MERA was amended by 2011 Wisconsin Act 10 (the "Act") and by 2011 Wisconsin Act 32, which altered the
collective bargaining rights of public employees in Wisconsin.

As a result of the 2011 amendments to MERA, the City is prohibited from bargaining collectively with municipal
employees, other than public safety and transit employees, with respect to any factor or condition of employment
except total base wages. Even then, the City is limited to increasing total base wages beyond any increase in the
consumer price index since 180 days before the expiration of the previous collective bargaining agreement (unless
City were to seek approval for a higher increase through a referendum). Ultimately, the City can unilaterally
implement the wages for a collective bargaining unit.

Under the changes to MERA, impasse resolution procedures were removed from the law for municipal employees
of the type employed by the City, including binding interest arbitration. Strikes by any municipal employee or labor
organization are expressly prohibited. As a practical matter, it is anticipated that strikes will be rare. Furthermore, if
strikes do occur, they may be enjoined by the courts. Additionally, because the only legal subject of bargaining is the
base wage rates, all bargaining over items such as just cause, benefits, and terms of conditions of employment are
prohibited and cannot be included in a collective bargaining agreement. Impasse resolution for public safety
employees and transit employees is subject to final and binding arbitration procedures, which do not include a right
to strike. Interest arbitration is available for transit employees if certain conditions are met.

The following bargaining units represent employees of the City:

Expiration Date of

Bargaining Unit Current Contract
International Association of Fire Fighters Union Local December 31, 2023
No. 2775

Wisconsin Professional Police Association Law December 31, 2023

Enforcement Employee Relations Division

OTHER POST EMPLOYMENT BENEFITS

The City has obligations for some post-employment benefits for its employees. Accounting for these obligations is
dictated by Governmental Accounting Standards Board Statement No. 75 (GASB 75). The City's most recent
actuarial study shows a total OPEB liability of $457,630 as of December 31, 2020. The City has been funding these
obligations on a pay-as-you-go basis.
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LITIGATION

There is no litigation threatened or pending questioning the organization or boundaries of the City or the right of any
of its officers to their respective offices or in any manner questioning their rights and power to execute and deliver
the Bonds or otherwise questioning the validity of the Bonds.

MUNICIPAL BANKRUPTCY

Municipalities are prohibited from filing for bankruptcy under Chapter 11 (reorganization) or Chapter 7 (liquidation)
of the U.S. Bankruptcy Code (11 U.S.C. §§ 101-1532) (the "Bankruptcy Code"). Instead, the Bankruptcy Code
permits municipalities to file a petition under Chapter 9 of the Bankruptcy Code, but only if certain requirements are
met. These requirements include that the municipality must be "specifically authorized" under State law to file for
relief under Chapter 9. For these purposes, "State law" may include, without limitation, statutes of general
applicability enacted by the State legislature, special legislation applicable to a particular municipality, and/or
executive orders issued by an appropriate officer of the State’s executive branch.

As of the date hereof, Wisconsin law contains no express authority for municipalities to file for bankruptcy relief
under Chapter 9 of the Bankruptcy Code.

Nevertheless, there can be no assurance (a) that State law will not change in the future, while the Bonds are
outstanding, in a way that would allow the City to file for bankruptcy relief under Chapter 9 of the Bankruptcy Code;
or (b) even absent such a change in State law, that an executive order or other executive action could not effectively
authorize the City to file for relief under Chapter 9. If, in the future, the City were to file a bankruptcy case under
Chapter 9, the relevant bankruptcy court would need to consider whether the City could properly do so, which would
involve questions regarding State law authority as well as other questions such as whether the City is a municipality
for bankruptcy purposes. If the relevant bankruptcy court concluded that the City could properly file a bankruptcy
case, and that determination was not reversed, vacated, or otherwise substantially altered on appeal, then the rights
of holders of the Bonds could be modified in bankruptcy proceedings. Such modifications could be adverse to holders
of the Bonds, and there could ultimately be no assurance that holders of the Bonds would be paid in full or in part on
the Bonds. Further, under such circumstances, there could be no assurance that the Bonds would not be treated as
general, unsecured debt by a bankruptcy court, meaning that claims of holders of the Bonds could be viewed as having
no priority (a) over claims of other creditors of the City; (b) to any particular assets of the City, or (c) to revenues
otherwise designated for payment to holders of the Bonds.

Moreover, if the City were determined not to be a "municipality” for the purposes of the Bankruptcy Code, no
representations can be made regarding whether it would still be eligible for voluntary or involuntary relief under
Chapters of the Bankruptcy Code other than Chapter 9 or under similar federal or state law or equitable proceeding
regarding insolvency or providing for protection from creditors. In any such case, there can be no assurance that the
consequences described above for the holders of the Bonds would not occur.
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FUNDS ON HAND (as of March 31, 2022)

Total Cash
Fund and Investments
General $4,175,457
Special Revenue 1,878,213
Debt Service 240,372
Capital Projects 3,082,664
Enterprise Funds 8,601,303
Total Funds on Hand $17,978,009
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ENTERPRISE FUNDS

Water

Total Operating Revenues

Less: Operating Expenses

Operating Income

Plus: Depreciation
Interest Income

Revenues Available for Debt Service

Sewer

Total Operating Revenues

Less: Operating Expenses

Operating Income

Plus: Depreciation
Interest Income

Revenues Available for Debt Service

2019

$2,043,559

(1,471,765)

$571,794
502,546
68,423

$1,142,763

$1,889,444

(1,904,721)

($15,277)
766,406
82,421

$833,550
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2020

$2,188,927

(1,519,257)

$669,670
507,727
36,662

$1,214,059

$1,848,212

(1,901,506)

($53,294)
779,697
53,211

$779,614

Revenues available for debt service for the City's enterprise funds have been as follows as of December 31 each year:

2021
Unaudited

$2,199,928

(1,468,969)

$730,959
552,991
12,153

_ 51,296,103

$2,019,767

(1,906,038)

$113,729
815,039
18,890

$947,658



SUMMARY GENERAL FUND INFORMATION

Following are summaries of the revenues and expenditures and fund balances for the City's General Fund. These summaries are
not purported to be the complete audited financial statements of the City, and potential purchasers should read the included
financial statements in their entirety for more complete information concerning the City. Copies of the complete audited financial
statements are available upon request. See Appendix A for the City's 2020 audited financial statements.

FISCAL YEAR ENDING DECEMBER 31
COMBINED STATEMENT 2018 2019 2020 2021 2022 Adopted
Audited Audited Audited | Unaudited' Budget

Revenues
Taxes and special assessments $3,997,425 $4,213,310 $4,346,856 | $4,525,608 |$ 4,668,247
Intergovernmental 2,541,817 2,574,723 2,862,324 2,686,037 2,686,017
Licenses and permits 191,029 194,368 166,873 167,181 165,694
Fines, forfeitures and penalties 153,411 152,773 103,858 117,862 157,850
Public charges for services 97,365 93,466 60,260 116,433 99,790
Intergovernmental charges for services 246,097 242,546 248,067 319,318 282,413
Investment income 53,090 72,413 32,185 22,916 30,000
Miscellaneous general revenues 119,024 104,722 140,880 82,277 87,545
Total Revenues $7.399.258 $7.648,321 $7.961,303 | $ 8,037,632 | § 8.177.556
Expenditures
Current:
General government $ 986,928 $1,077,538 $1,192,026 @ $ 1,111,295 |'$ 1,268,038
Public safety 3,897,412 3,979,304 3,772,066 3,841,187 3,982,242
Public works 1,834,529 1,920,336 1,751,757 1,852,036 1,968,722
Health and social services 60,500 58,573 72,490 62,960 74,700
Culture, recreation and education 671,824 663,029 652,466 709,979 749,018
Capital outlay 82,102 84,354 75,084 75,287 78,717
Total Expenditures $7.533,295 $7.,783,134 $7,515.889 | $7.652,744 | $ 8,121,438

Excess of revenues over (under) expenditures $ (134,037) $ (134,813) $§ 445414 |$§ 384,888 | $ 56,118
Other Financing Sources (Uses)

Proceeds from sale of capital assets 4,949 32173 4223 7,197 4,000

Transfers in 384,963 385,892 378,750 391,696 390,737

Transfers out (371,190) (388,233) (473,139) (459,234) (450,855)
Total Other Financing Sources (Uses) $ 18,722 § 29,832 § (90,166)|$ (60,341) $ (56,118)
Excess of revenues and other financing sources
over (under) expenditures and other financing $ (115,315) $ (104,981) $ 355,248 ' $§ 324,547 | $ 0
uses

General Fund Balance January 1 3,897,498 3,782,183 3,677,202 4,032,450

General Fund Balance December 31 $3,782,183 $3,677,202 $4,032,450 @ $ 4,356,997
DETAILS OF DECEMBER 31 FUND BALANCE

Nonspendable 1,620,633 1,513,102 1,988,423 1,617,236

Assigned 60,000 0 0 0

Unassigned 2,101,550 2,164,100 2,044,027 2,739,761

Total $3,782,183 $3,677,202 $4,032,450 = $ 4,356,997

' Unaudited data is as of December 3 1,2021.
2 The 2022 budget was adopted on November 23, 2021.
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GENERAL INFORMATION

LOCATION

The City, with a 2020 U.S. Census population of 10,581 and a current estimated population of 10,412 comprises an
area of 9.5 square miles and is located in Columbia County approximately 40 miles north of the City of Madison,
the state capital. Portage is the county seat of Columbia County. Highways serving the City include Interstate
Highways 90, 94 and 39.

LARGER EMPLOYERS'

Larger employers in the City include the following:

Estimated No.
Firm Type of Business/Product of Employees
Divine Savior Healthcare Healthcare services 901 ’
Columbia County Municipal government and services 572
Penda Corporation Plastics manufacturer 350
Columbia Correctional Institute Prison 350
Associated Milk Producers, Inc. Cheese packaging 345
School District of Portage Elementary and secondary education 332
Wal-Mart General retail 300
Saint-Gobain Performance Plastics Engineered industrial plastics 300
Cardinal FG Flat glass manufacturer 250
Spectrum Brands, Inc. (Rayovac) Hearing aid battery manufacturer 190

Source:  Data Axle Reference Solutions, written and telephone survey (May 2022), Wisconsin Manufacturers
Register, and the Wisconsin Department of Workforce Development.

This does not purport to be a comprehensive list and is based on available data obtained through a survey of
individual employers, as well as the sources identified above. Some employers do not respond to inquiries for
employment data. Estimates provided are accurate as of the date noted and may not reflect changes in the number
of employees resulting from the current COVID-19 pandemic. (See "RISK FACTORS - Impact of the Spread of
COVID-19").

This includes their Pardeeville and Oxford locations as well as Portage.
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BUILDING PERMITS

New Single Family Homes

No. of building permits

Valuation

New Multiple Family Buildings

No. of building permits

Valuation

New Commercial/Industrial

No. of building permits

Valuation

All Building Permits
(including additions and
remodelings)

No. of building permits

Valuation

Source: The City.

' AsofMay 16, 2022.

2018

6
$1,441,000

$0

1
$100,000

259
$14,263,318
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2019

5
$1,101,221

$0

2
$4,570,401

309
$10,832,391

2020

8
$1,825,000

1
$491,254

6
$3,676,214

343
$11,987,662

2021

4
$695,000

1
$460,000

4
$2,763,105

335
$13,126,967

2022°

2
$430,000

$0

$0

74
$911,970



U.S. CENSUS DATA

Population Trend: The City

2010 U.S. Census 10,324

2020 U.S. Census 10,581

2021 Estimated Population 10,412

Percent of Change 2010 - 2020 2.49%
Income and Age Statistics

Columbia State of United
The City County Wisconsin States
2020 per capita income $27,905 $35,547 $34,450 $35,384
2020 median household income $52,183 $69.262 $63,293 $64,994
2020 median family income $68,174 $83,664 $80,844 $80,069
2020 median gross rent $815 $834 $872 $1,096
2020 median value owner occupied units $143,400 $202,000 $189,200 $229,800
2020 median age 37.3 yrs. 42.7 yrs. yrs. 39.6 yrs. 38.2 yrs.
State of Wisconsin United States
City % of 2020 per capita income 81.00% 78.86%
City % of 2020 median family income 84.33% 85.14%
Housing Statistics
The City
2010 2020 Percent of Change
All Housing Units 4,266 4,467 4.71%

Source: 2010 and 2020 Census of Population and Housing, and 2020 American Community Survey (Based on
a five-year estimate), U.S. Census Bureau (https.//data.census.gov/cedsci).

EMPLOYMENT/UNEMPLOYMENT DATA

Average Employment Average Unemployment

Columbia Columbia State of

Year County County Wisconsin
2018 30,724 2.7% 3.0%
2019 30,890 2.9% 3.2%
2020 29,655 6.0% 6.3%
2021" 30,897 3.4% 3.8%
2022, March' 31,340 3.1% 3.3%

Source: Wisconsin Department of Workforce Development.

' Preliminary.
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APPENDIX A

FINANCIAL STATEMENTS

Potential purchasers should read the included financial statements in their entirety for more complete information
concerning the City’s financial position. Such financial statements have been audited by the Auditor, to the extent
and for the periods indicated thereon. The City has not requested or engaged the Auditor to perform, and the Auditor
has not performed, any additional examination, assessments, procedures or evaluation with respect to such financial
statements since the date thereof or with respect to this Preliminary Official Statement, nor has the City requested
that the Auditor consent to the use of such financial statements in this Preliminary Official Statement. Although the
inclusion of the financial statements in this Preliminary Official Statement is not intended to demonstrate the fiscal
condition of the City since the date of the financial statements, in connection with the issuance of the Bonds, the
City represents that there have been no material adverse change in the financial position or results of operations of
the City, nor has the City incurred any material liabilities, which would make such financial statements misleading.

Copies of the complete audited financial statements for the past three years and the current budget are available
upon request from Ehlers.



09

69

SS

6T

8T

LT

9T

vT

€T

T

0T

ysuel] SSe -
[enjoy pue 1abpng - aouefeg pun4 ul safueyd pue sainypuadxy ‘Sanuandy Jo a|NPaYIS

pung4 9940 -
[enjoy pue Jafipng - adueeg pund ul safiueyd pue sainypuadxg ‘sanuanay Jo a|NPayIs

spun4 anuanay [e1oads

pun4 [e1auag - [enjoy pue
1oBpng - aoueleg pund Ul sabueyd pue sain)puadxg ‘SaNUBASY JO dINPAYIS pajreled

uonewuoyu] Arejuswa|ddng paisinbay
SJuUsWalL]S [elouBUlS 0} SBI0N
S)uaWaleIS [eloUeUlH 0} SBJON 0} Xapu|
pun4 Arelonpl4 - uonisod 19N Aseonpi4 Ul sabueyd Jo juswalels
pun4 Areionpl4 - uonisod 18N Arelonpi4 Jo Juswalels
spun4 Arelaudold - SMO[4 yseD Jo Juawarelrs
spun4 Arejaudold - uonisod 19N ul sebuey) pue sasusdx3 ‘senuansy Jo Juswalels

spun4 Arejaudoid - u

SOd 19N JO Juswaiels

SaINAIOY JO JUBWIATRIS BY} 0} SPUN [BIUBLILIBAOS) JO Sddueleq
pun4 ur seBuey) pue sainipuadx3 ‘SeNUBASY JO JUBWNIS Y} JO LONE|IOU08Y

spun4
[elUBWUIBA0S) - Sadueleg pun4 ul safueyd pue sainipuadx3 ‘SaNUaAay Jo Juawalels

uonisod

13N JO Juswalels 3yl 01 spun [eluswuIsA09 JO 183YS adueled 3yl JO uonel|iduoday

SpuUN4 [EJUBWIUIBADD - 183YS ddueleg
SjuUsWaleIS [elouRUIH puny
SANIANOY JO JuUBWale)S
uonIsod 18N 40 JuswareIs
SjuUsW=aleIS [eloueUlH SPIA-IUSWUIBA0D)
Sjuswalels [eldueUlH diseg
sisAjeuy pue uoissnasig sjuswabeuey
uonewoju| Areyjuswa|ddng palinbay

110day ,s10ypny Juapuadapul

0202 'T€ laquiadeq
SJUBUO0D JO d|qe L

abeliod Jo A1D

0202 ‘T€ Jsquadaq

uonewuoju| Areyuswalddng
pue sjuswalels [eloueulH

aberlod Jo A11D




1
‘sannua [ebs| Juspuadapul pue ayeredas
1L Joxeg Jo jiomiau [eqo|b ay) Jo Jaquiaw e si ‘AjjLL 1axeg se buipen 'd17 ‘sn AjjiL Jaxeg

1. Y2IyM JO SIaqUIBW Y} *'PYT [euoTRUIBII|

“eoLIBWY
10 sa1e1s pajun sy} ul paydedde Ajjessuab sajdiound Bununodoe yum souepiodde ul papus usy) Jeak ay) 1o}
J0a18y) smojy ysea ‘a|qedljdde alaym ‘pue uonisod [eloueuly ul sabueyd aandadsal ayy pue 0zoz ‘TE loquiadeg
O se ‘uIsuoasip ‘abenod jo AnD sy jo uoirewloyul puny Bujurewss ayebaibbe ay) pue ‘puny ofew yoes ‘yun
jusauodwod pajussald A|23219sIp 8y} ‘saniAnoe adAl-ssaulsng ay ‘SamAnde [eluawuIanob ay) jo uonisod [eroueuly
annoadsal ay) ‘syoadsal [eusiew e ul ‘Ajre) Jussald anoqge 0] paliajel sjuswelels [eldueuly syl ‘uoiuido Ino u|

suoluido

‘suojuido
JIpne Ino 1oy siseq e apinoid 0} srendoidde pue JusioNs S| paurelqo sABY aMm 82USPIAS JIPNe 8y} 1ey) aAsIIeg M

‘Sjuswalels [eroueuly ay) Jo uoneuasaid jesano sy Bunenfens se |jam se ‘Juswabeuew Aq

apew sajewnsa Bununodoe ueaylubis Jo ssauajqeuoseal ay) pue pasn saldljod Bununodoe jo ssaualelidoidde
a1 Bunenjeas sepnjoul osfe Jipne uy ‘uoluido yons ou ssaidxa am ‘A|Buip1oddy *|01u0d [eusalul s,8belod Jo

A0 8y) Jo ssauaAvaya ay) uo uojuido ue Buissaidxa Jo asodind ay) Joj Jou NG SBIURISWNIIID ay} Ul ayendoidde
ale Jey) saunpadsold yipne ubisap 0) JSPIO Ul SJUSWSIES [e1dueUl SU) Jo uonejusasald Jrey pue uoneredsid
s,abe10d Jo AND ay) 0 JueAs|al Bunlodal [eloueul JSAO [01UOD [BUIBIUI SISPISUOD JO)PNE AU} ‘SUBLISSISSE

st 8sou) Bunjew uj “Jou8 10 pnely 01 aNp JSLYIBYM ‘SIUSLISIE]S [eIOURUY SY) JO JUSWISIEISSIW [eLaTewW JO SYSH ay)
J0 Juawissasse ayy Buipnoul ‘Juswbpnl sionpne ayy uo puadap pajasjas sainpadoid sy “SluawWalels [eloueuly
BU) Ul S8INSOJISIP pue SJUNOWEe U} INoge 89USPIAS JIpNe ulelgo 0 sainpadold Bulwiopad saAjoAul Jipne uy

"JUBWIYE)SSIW [BLISTRL WO} 93 SJB SJUBWANE)S [e1oueUl) U} JaYIdym Inoge aoueinsse
a|qeuoseal urelqo o} ipne ay) wiopad pue uejd am Jey) ainbal sprepuels 8soy | ‘SalelS patun ayl Jo [eiausD
J19j0dwo) ayy Ag panss| ‘sprepuels Bunipny JUSWUIBA0S Ul PaureIuod sypne [eloueul oy ajgedldde sprepuels
By} pue BILBWY JO SBIRIS Palun auy ul paidasoe Ajleiauah sprepuels Bunipne yyum aouepiodde Ui lipne

1IN0 PajoNpPU0 SN HIPNE N0 U0 Paseq Sjuawaless [eloueul asay) uo suoluido ssaidxa 0} s Aljigisuodsal INO

Aujigisuodsay ,sioupny

*10113 10 pnely 0} ANP JaYIdYM ‘JUBWSYRISS|W [BlaYel WOy 931} dIe Jey) Sjuawalels

[eldueuly Jo uonejuasald Jrej pue uonesedaid sy} 0] JUBAS|S. [01JUOD [EUISIUI JO BdURUSIURW pUe ‘uoieiusws|dwl
‘uBisep ay) sapnjoul SIY} ‘eduaWY JO Serels panun ayl ul paidedde Ajfessuab sajdiound Bununodse yim
92UBPIOIJE Ul SJUSWSIE)S [eloueUl 8say) Jo uonejussaid Jrey pue uoneredsid sy 1oj ajgisuodsal si uswabeuely

SJUBWIAIeIS [eloueUld aY) 40} AYjIgisuodsay s juawaleuepy

"SJUSIUOD JO 3|qel B} Ul pass]|

Se sjuswale)ls [eloueul diseq s,96e10d Jo A1 ay) asudwod A[@ARI3]|09 YdIym ‘Ssjuswaless [eloueuly 8yl o} sajou
pajejal 8y} pue ‘0z0z ‘TE Jaquadag papus Jeak auy Joj pue Jo se ‘UISuoISIA ‘abeuod Jo AND ay) jo uonewloul
puny Bulurewsal ayebaibbe ayy pue ‘puny Jofew yoes ‘yun Jusuodwod payuasald A|21a10sIp sy ‘saniAnoe
adA3-ssauisng ay) ‘saniAnoe [eyusWUIBA0B ay) Jo sluawale)s [elpueul Buikuedwoade ayy paypne aney

SIUBWAlRIS [eloURUIH BY) UO loday

abewnod jo 1D
4o |1PuNnod Ao ayr oL

Joday ,si01pny juspuadapul

Anniaxeq g

89

€9

29

19

T9

SpuUN4 [EJUSWUIBA0D) JofewuoN
- sdoueeg pund ul sabuey) pue sainipuadx3 ‘sanusnay Jo uawalels Buluiquod

Spun4 [eJusWwuIsA09) JofewuoN - 198ys sduefeg Buluiquiod
uolyewJoyu| Arejusws|ddng

uonew.oju] Arejuawalddns palinbay 031 sajoN

WaISAS JUBWLINaY UISUOISIA - suonnqLiuo) Jakojdw3 jo ajnpayss

walsAs awainay
UISUuodSIM - (19ssy) Alljicer] uoisuad 18N ay3 Jo aseys areuoniodold jo ajNpayas

0202 ‘T€ laquiadeg
SJUBUO0D JO B|qe L

abeliod Jo A1D



‘(seouasqe pajesuadwod pasnun jng pauIes pue Saxe) pajos|jooun

“B'a) spouad [easly 81nyn} 8Y} Ul SMOJ} YSED Ul JNSal AJUO [|IM Jey} SWa)l SWOS J0j Juswale)s iy}

ul papodal ale sasuadxs pue saNUBASI ‘SN "SMOJ} Ysed pajejal auyj Jo Buiwiy ay) jo sss|psebal ‘sinooo
abueyo ayy 0} asu Bulnib Juans BulApapun ay) uaym papodal ase uopisod Jau ul sabueyo ||y “Jeak |eosly
ay) Buunp pabueyo uoiisod jau s AlD a8y moy Buimoys uolewlojul syuasald SanIADY JO JUSWSYeIS aY |

‘ainjonuselul s A1) ayy Jo

uonIpuod sy pue aseq xe} Auadoud s AND auj ul sebueyd se yons sI0}0.) [eIDUBUN-UOU [BUOHIPPE JSPISUOD
0} paau noA AJID a8y} Jo yyeay ||esano ay) ssasse o] “Buielousiap Jo Buinoidwi st AjD ayy jo uonisod
|eIouBUl BY} JaYIBYM JO JOJedIpul [njasn B se 9AISS Aew uonisod }au Ul S9sealdap 10 Sasealou| ‘sl

19AQ "uolyisod Jou se papodal 8oUBIBKIP BU} UM ‘S80IN0SSI JO SMOJUI Pallajep pue ‘saljjigel| ‘saoinosal
JO SMOJJINO PauIB)ap ‘s}asse s A)D U JO ||B UO uolewojul sjuasaid uonisod 19N JO Juswalels ay |

'$S8UISNg J0j0as — ajeAld e 0} Je|iwis Jsuuew e ul ‘saoueul s AN
By} JO MBIAJIBAO PEOI] B YJIM SIapeal apiaoid 0} paubisep ale SjUsWa)e)s [Bloueul 9pIM-JuslUIanob ay |

SINIWILVLS IAIM-LNIANIIA0D

EEIERTTET

SJUBWSJE)S [BIOUBUI OISEQ 8y} O} UOHIPPE Ul Uoljewojul Atejuawe|ddns Jayjo sulejuod osje Jodal

SIU "S)USWSIE)S [BIOUBUL BU} O} SBJOU (€ PUE SJUBWIS)E)S [BIOUBUIY PUN (Z ‘SJUSWS)E)S [BIOUBU SPIM
-JuawuIBA0B (] :sjusuodwod aaiy} Jo pasUdWod ale sjusWS)e)s [BIOUBUY OIseq SAND 8y "sjuawalels
|eioueul oiseq s,A)10 8y} 0} UONONPOJIUI UE SB SAISS 0} papudjul aie SISA[euE pue uoISSnosIp Siy L

SINIW3LVLS TVIONVNI4 JHL 4O MIINYTINO

"000'G92°2$ O} 000'0£S$ PaseaI0sp Jqap uonebiiqo [eseush adAj-ssauisng
pue 6Z1'858°C1$ 0} GZi' L £6$ pasealoap jqap uonebl|qo [ejauah SanIAlOE [ejuswulanob [ejo] <

‘sainjipuadxa puny [esauab g0} 8y} Jo %z Ajgjewixoidde
10 /Z0'7¥0'2$ Sem puny [eiauab ay) Joj aoue|eq pun) paubisseun ‘Jeak [BOsl) JUaLIND 8y} JO pus ayly <

'610Z Yim uosiedwod ul Gz L€8* L $ JO osealoap e sjuasaldal YoIym ‘LG6' Lz . v$ JO Sedueleq puny
Buipua paulquiod papodas spuny [ejuswuIanob s A)1D 8y} ‘Jeak (ISl JuaLINd By} JO 9S00 By} Jo Sy <

"0202 Ul 8G1'€95$ Aq paseaioap uomisod jou [e10) SAID YL <

‘SyJom}au ainjonsiseljul Jofew ||e sapnjoul uorisod

Jou [ej0} 8y “(uonisod jau pajolysaIun) UoiaIosIp S juswuidanob ay) je Buipuads Joy ajqejiee si

9¥8'€88°G$ Junowe siy} JO “(uomsod Jou) £20'608°8E$ Ad JeSA ISl Jusdal JSow By} Jo 8SOJ BY) Je
$90IN0SAI JO SMO[JUI PA.LIBJOP PUE SBI|IGE]| S} PAPadOXa AJD U} JO SMOJINO Pallajep pue sjasse ay] <

SLHOITHOIH TVIONVNId

‘SJUSWIaE)S [elouBUl S AN SY) YyIm

uolounfuod Uy aiay pajuasaid UolBWIOJUI B} JOPISUOD 0} siapeal abeinodus ap\ "020Z ‘L€ Jaquadaq
papua Jeak [easly 8y} Joj A By} JO SBIHIAIIOE [BIOUBUL BY} JO SISA[EUB pUB MBIAISAO SAIBLIEU SIY)
juawale)s [eloueul s,AND 8y} Jo slapeal Jayo am (A)D) uisuodsip ‘ebepod Jo AlD auj jo Juswabeuew sy

0202 _vm Jaquisds(g pspu3 Jes A 8y) Joj pue JO sy
(@3LianvNn)
SISATYNY ANV NOISSNOSIA S.LNJNIDVYNYIN

NISNOOSIM ‘I9V1HO0d 40 ALID

120z ‘L Ainc
UISUODSIM ‘UOSIpeiN

‘goueldwod

pue Bupodal [ejoueuly 19A0 [04U0D [eulaiul s,86.10d Jo AND 8yl BulapISU0d Ul sprepuels Bumpny JUSWUIBA0D
Uim aoueplodde ul psuwuoyiad Jipne ue jo ued [eifsiul ue st Jodai jey L “soueldwod uo Jo Buniodai [eoueul
130 |013U09 [euldlul s,86el0d Jo AlID By} Jo SSauaARdaye auyy uo uojuido ue apiaoid 0} Jou pue ‘Bunsal Jeyy

Jo s)nsa. sy pue soueldwod pue Buiiodal [eroueul 1I9A0 [04U09 [eusiul Jo Bunss) Ino Jo adods sy aquIssp
01 Ajajos sI Lodal 1eys jo asodind ay] ‘sianew Jayio pue sjuawaaibe juelh pue ‘syoenuod ‘suoneinbal ‘sme)

Jo suoisinoid urensd yum soueldwod sy Jo $1$8) Jno uo pue Buiiodai [eldueul JSAO [03U0D [eulslul s,8beuod
0 AID 8Y) JO UOIRIBPISUOD 1IN0 U0 Hodal B 8Nss| [|IM aMm ‘Sspiepuels Bunipny JUSWUISA0D Ylm adueplodde u)

sprepuels Bunipny 1uawuidAo9 Ag palinbay Bunioday 18Yy10

*9l0yM B Se SJusWalels [eloueul diseq ay) 0} uole|al Ul ‘'sjoadsal [euarew e ul payels Alrey si

uonewiojur Areyuswajddns BuiAuedwosse sy ‘uoluido INo u| "edlBWY JO S8YeIS pajun ayl ul paidadde Ajelsuahb
splepuels Bunipne yim aoueplodde Ul sainpadsold [euonippe Jaylo pue ‘SaA|asWay) SJUsWalels [eloueuly

Jiseq 8y} 0} JO SjusWale]s [efoueuly diseq ay) asedaid 0} pasn spiodal Jayio pue Buiunodde Buikispun ayy

01 Apoalip uonewlojul yans Buijouodal pue Buedwod Buipnjoul ‘sainpadold [euonippe Uleuad pue sjuawalels
[eloueul d1seq 8y} Jo ipne ay) ul paljdde saunpasold Bunipne ayy 0} pajaslgns usag sey uonewlojul ay L
‘SjuaLWalels [erourUly diseq ay) aledald 01 pasn spiodal Jayio pue Bununodde Buijlapun ayy 03 Apoalip sare|al
pue woJy paALap sem pue juswabeuew jo Ajjigisuodsal ay S| uoew.ojul YoNS "Sjuswaless [eloueul) diseq
a1 jo 1ed palinbal e jou sI pue sisAjeue [euonippe jo sasodind 1o} pajuasald S SJUSIU0D JO 3|ge) Y} Ul pPaisl|
se uonewJoyul Arejuswa|ddns BuiAuedwosde ay| "sjuswaless [elpueuly diseq s,abenod jo A ay asudwod
A19An93]|09 Yey) syuswalels [eloueul ay) uo suoluido Buiwioy jo asodind sy} 10} PaloNpUOd Sem JIpne INO

uonewlou| Arejuawalddng

‘aoueINSSe

Aue apinoid 1o uoluido ue ssaidxa 0} 8dUSPIAS JUBIDIYNS Yim sh apiroid jou op sainpadold paywi| ay) asnesaq
uonewlojul 8y} uo ssueInsse Aue apinoid 1o uoluido ue ssaidxs Jou op S\ "SIUSWSIL]S [eIoueUl JISeq aY)

JO Jipne Jno Buunp paurelqo am abpajmouy Jaylo pue ‘syuawalels [eloueul diseq ay} ‘sauinbul Jno o} sasuodsal
s,)Juswabeuew yum Aous)sisuod 1o} uonewloyul ay) BuLredwos pue uonew.oyul ay) Bulredaid Jo spoyiaw ayy
Jnoge Juswabeurw Jo sauinbul JO PaISISUOD YdIyM ‘eILBWY JO SaIeIS pajun ayi ul paydadoe Ajjelauab sprepuels
Bunipne yum aouepiosde Ul uonewojul Arejuswajddns pasinbas ay) 01 sainpasoid paywi) ureuad paidde

aAeY /W "IXIU0I [0S IO O1Wou09d ‘feuoiesado areudoidde ue ul syuswayels [efoueuy aiseq ayy buroed
10} Buniodai [eroueul Jo Led [enuasss ue aq 0} )l SISPISUOD OYM preogd Sprepuels Bununoddy [elusuIsn0D)
auy) Ag palinbal si ‘syuawiayels [eroueuly diseq ay Jo Hed e jou ybnoyie ‘uonewojul Yans ‘sjuswalels

[eldueul d1seq ay) Juswslddns 0} pajuasald ag S)usIU0D JO B|ge) BY) Ul pals]| S uonewlojul Areyuswsjddns
pauinbal ay) ay) yey aunbal eauswy Jo sayels panun ay; ul paydasoe Ajessuab sajdiound Bununodoy

uonewuou| Areyuawsalddns palinbay

sIeNe 18Y10



"020Z ‘L€ Jequiade( JO se ¥/0'608'8€$ Aq s80inosal jo
SMOJJUI PaLIaJep pue saljljiqel] PapPasoXa S80IN0SAI JO SMOPINO Pa.LIdJep PUE S}aSSE ‘A)ID ay) JO 9SED BUj U]
‘uoiisod [efoueuly s JusWuIBA0B JO JOJEDIPUI [NJOSN B SE BWi) JOA0 9AI9S Aew uolisod jau ‘Jallea pajou sy

‘suone|nBas mau pue ymmoub uonendod ‘suoiipuod

ojwouo2s Buipnioul ‘siojoey [eloueul-uou Aq pajosye aq os|e ued uonisod [eloueul dU) ey} pajou aq
pinoys }| ‘utalayy sabueyds pue uonisod jou s A0 ay) Yodas sjuswale)s om} 8say | "SAIIAIDY JO JUSWSILIS
0d 1ON JO JUsWaJe)S ay} Jo MalAal e y)m suibaq uonisod [eloueul s, A0 oy Jo sisAjeue uy

FTOHM V SV ALID FHL 40 SISATVNY TVIONVNIL

‘SJUBLWIS}E)S [BIOUBUY BY} Ul UWIN|OD 8}8J0sIp & se pajussald usaq aAey sjuswale;s [eloueul (s,dig)
o8I Juswanoidwi ssauisng Jun Jusuodwiod e se g, 8y} SpNjoul OS[e SJUSWSIE)S [BloueUly aY |

‘podal siy} Jo ¢/ - €9 sebed uo punoy aq ued sjuswalels Buluiquio) "uonewIoul

Aseyuswaiddns palinbai ayy Buimojoy Ajerelpawiwl pajuasald aie spuny [ejuawuianob Jofewuou

U}M UOI}OBUUOD Ul J3IlJes 0} pallajal sjuswale)s Buluiquiod ay] “podal siy} Jo g9 - GG sabed uo punoy aq

ued uoljewloul siy | "uonewloul pajejal uoisuad s Al auyy Aq pamo|o} ‘spuny aaiy) asay} Joj 19Bpng auy

yym @ouel|dwod a)eljsuowsp 0} puny aNUSASI [e10ads JISUBI] SSE|A dY) pue ‘puny enusaal [eloads 9ga0

ay} ‘pun4 [eJauas) ayj Joy a|npayos uosiiedwod Aieyabpng pajielap e syuasaid uonewlojur Areyuawsalddns
paiinbal ‘sajou Buikuedwoooe pue sjuswalels [EIOUBUL DISEQ BY} O} UOIIPPE U] — UOITeW.Iou| 18yl

‘podal sy} JO G - g1 sebed Uo punoy 8q UED SJUBLIBJE)S [eIouBUL DU}
0} S9JOU By "SJUBWS}e)S [BIDUBUIY PUN) PUB BPIM-JUBWUIBA0B U} Ul papiroid ejep ay Jo Buipuejsiapun
|IN} B 0} [BRUSSSD S| Jey} UOHEBWIOUI [RUOKIPPE BpIA0Id S8JoU 8] — SIUBLWAJE]S [eIoURUIS 8Y) 0) SBION

‘spuny Asejaiidold Joj pasn jey) ayi| yonw si spuny Aleionply 1oy

pasn Buunoooe ay] “swelboid umo s A0 sy} Hoddns o} s|ge|ieAe Jou a1e Spuny 9SOy} JO S80IN0SAI B}
9SNEOa( SJUBWIAYE)S [BIOUBUI SPIM-)USIUISAOH 8U} Ul pajoajyal Jou ale spuny AJeronpld Juswulanob ayy
apIsino salued Jo Jiyeuaq ay} 1o} pjay S82In0sal 1o} JUNOIJ. 0} Pasn ale spuny Alelonpl4 — spund Areanpi4

‘Wodal sy} Jo G| - || sebed uo punoy aq ued sjuawajels [eloueul puny Aseyalidold oiseq ay |

*AjID @y} Jo spuny Jofew aq 0} palapisuod aie Asy) 8ouls Sanl|iin oI
pUE JaMag 8y} J0j uolewlojul sjesedas apinoid sjuswaless [efoueul puny Atejaudold 8y “|iejap aiow ul
Kjuo ‘sjuswiale)s [eroueuly apIM-JuswuIanob ay) se uonewJoyul Jo adA} swes ayy apiroid spuny asudisjug

‘s N 1oMag pue Jsjep) S} J0j JuUnodoe 0} spuny asudiaua sasn AND ay |
"SJUSLUS)E)S [BIOUBUL DPIM-JUBWILIBACE auy) ul saAnoe adA}-ssauisng se pajussald suoioun) swes ayy
Hodai 0} pasn aie spuny asudiayug ‘spuny Asejalidold Jofew omy suiejutew AjQ ay] — spun4 Areyaudold

('u09) SINIWILYLS TVIONVNI4 ANNS

N

"podal sy} Jo 0 — G sabed Uo punoy 8q UED SJUBWIS}E}S [BIOUBUY PUN) [EJUSWUIBAOE Oiseq ay |

'spunj [ejuswulanob Jueoyiublis Jayjo sjeubisap 0) 8sooyd Aew [1DUNOY aY) ‘sieak ainny

u] "Hodal sy} Ul 819ymas|a sjuawale)s Buluiquiod Jo wioy ay) ul papiaoid S| spuny [ejuswuianob Jofewuou
9s8U) JO Yoes 10} BJEP punj [enplAlpu| “uonejussald pajebaibbe ‘a|buls e ojul paulquod ale spuny
|ejuawuIanoB Jayjo sy} woly eyeq ‘pun4 juswaoe|day juswdinb3 ajoIysA ay) pue ‘pund syafoid [eyded
‘pun4 991AI8S 198 ‘pund Jisuel] SSe|N ‘pund 99aD ‘pund [eJous) ay) Joj saouejeq puny ul sebueyd
pue ‘sainjipuadxa ‘SenuaAa. JO JUSLWIBJE)S puny [BJUSWUIBAOB 8y} Ul pue }98ys 8oUBleq puny [ejuswuIanob
ay) ul Aj9jesedas pajuasaid si UOIBWLIOU| 'SPUNY [BJUBWIUISAOB [BnpIAIpUl GE sutelulew AjD oy

*SaIIAIOE [BJUSWIUISA0DB pue spunj [ejuswuianob

usaM}aq UosLedwod Sy} S)e}|Ioe) O} Uolel|ouodal B apiroid seoueleq puny ul sabueyd pue ‘sainjipuadxs
‘SONUBASI JO JUBWSJE)S puNy [EJUSWIUIBAOD BY) pue }88ys 8oUBleq puny [JUSWUIBA0B 8y} Yjog "suoisioap
Buioueuly wis)-1eau s juswulanob sy jo 1oedwi wis)-Huol sy} pueisispun saq Aew sispess ‘0s

Bulop Ag "sjuswaje)s [elouBUl SPIM-JUBULIBACB U} Ul SBIIIAIOE [ejudlulanob 1oy pajuasaid uoljew.oyul
Je[IWIS Y)IM Spuny [ejuswuIsA0b 1oy pajussald uonewsoul ay) siedwod o} [njasn si )i ‘sjuswsle)s
|eIoUBUL) SPIM-JUBWUISA0B 8Uj} JO Jey) Uey) JOMO.IBU SI SPUN) [eJUBWUISAOB JO SN0} 8Y) ashedag

‘sjuawalinbai

Buloueuly wis)-leau suswulanob e Bunenjeas ul [nyasn aq Aew uojewIoul yong "Jeak [eosly ay) Jo

pus ay) Je a|qe|IeAB S82IN0SaJ d|qepuads JO SSOUB[E] UO SE ||9M Sk ‘S80In0sal 9|qepuads Jo SMOJIN0 pue
SMOJUl WIS}-JEdU U0 SND0} SJUSLLSIR]S [BIDUBUL PUN [BIUSWIUISA0D ‘SJusWwale)s |eloueul) apim-Juswuianob
BU} ¥I|UN ‘JSASMOH "S)USLISIE}S [BIOUBUL SPIM-JUSWIUIBAOB By} Ul SaIlIAIOE [EJusWwUISA0B se pajodal
suolouNy swWes 8y} A||eluassa Joj JUNOJOE 0} PASN 818 SPUN) [EJUBWUIBA0S) — SPUNH [IUSWIUISA0D)

‘'spuny

Aouabe pue ‘spuny Asejaiidoid ‘spuny [ejuswiulonob :sauobajed aaiyy ojul papIAIp 8q ued Al auj Jo spuny
8y} 4O I "sjuswalinbal [eBa| pajejai-aoueul Yyim aoueldwod sjesnsuowap pue ainsus o) Buunosoe

puny sasn ‘syuswuIanob [eo0] pue 8jels Jayjo ayl| ‘A 8y SaA19alqo Jo saniAloe oioads oy pajebaibas
U2aq 9ABY ey} S90IN0SaJ JOAO |0J3UOD Ulejulew O} Pasn S| Jey) sjunodoe pajejal jo buidnosb e si puny v

SINIWILVLS TVIONYNIH ANN-
‘podai siy} Jo  — | sebed uo punoj aq UeD SJUSWISIE)S [BIOUBUL BPIM-JUSWIUIBAOB 8y |

‘AN 1amag pue AN Jsjepn abepod apnjoul A1) ay) jo saniAioe adAj-ssauisng ay] '1saisjul

pue ‘juswdojeAap puUE UOIIEAISSUOD {UONEaIda) PUE UONEINPS ‘@INn)Nd ‘SB2IAISS UBWNY pue yjeay
‘sypiom o1jgnd ‘Ayeyes oljgnd ‘Juswiuianob [esausb apnjo 1D 9Y} JO SalIANOE [BJusWIUIBA0B By (S
adAj-ssauisnq) sabieyd pue saay Jasn ybnouy} s}sod Jiay} Jo uoinod Juedyiubis e Jo |je Janodal 0} papuaiul
ale Jey} suonouNy Wolj (SanIAlOe [ejuswuIdaAob) senuanal [eyuswulanobiaiul pue saxe) Aq papoddns
Ajjediound ale yeyy A1 au) jo suonouny ysinbupsip syuswsjess [eroueul) spim-jusuulanoh ayy jo yiog

('JU09) SINIWILYLS IAIM-LNIWNIIA0D

(u0o) SINIWALVLS TVIONVNI4 JHL 40 MIAIAYIAO

(u0o) SINIWALVLS TVIONVNI4 JHL 40 MIIAYIAO

0202 _vm Jaquisds(g pspu3 Jes A 8y) Joj pue JO sy
(@3LianvNn)
SISATYNY ANV NOISSNOSIA S.LNJNIDVYNYIN

NISNOOSIM ‘I9V1HO0d 40 ALID

020z _vm Jaquisds(g pspu3 Jes A 8yj Joj pue JO sy
(@3LianvNn)
SISATYNY ANV NOISSNOSIA S.LNINIDVYNYIN

NISNOOSIM ‘I9V1HO0d 40 ALID



‘safAloe adAj-ssauisng
pue [ejuswulanob Jo synsal [euolesado ay} Ajeyesedas smainal aAneLIBU pue sajqe) Buimolo) ay |

NOILISOd L3N NI SIONVHD

"L96°/0'91$ JO [BI0) B O} 68Y' L ¢$ Paseasoul saniajoe adAj-ssauisng 201 19.°2Z$ JO (10}
e 0} /t6',..$ Aq pasealdsp saliAloe [ejuswulanob 1oy uonisod JoN 0202 ‘L€ Jequedaq papus Jeak ayy
Jo} suonelado s A0 ay) jo Atewwns e sapinold ajgey Buimoljoy sy — suonesadQ s.A)9 ayy jo sishjeuy

*S10)IpaJd pue suaziio o) uonebijqo Bulobuo s juswulenoh ay) Jesw o) pasn oq Aew 918'¢88‘G$
Jo uonisod Jau pajousalun Jo souejeq Bululewss 8y pash aq Aew Asy) MOY UO UOIOLISSI [BUISIXS 0}
108(gns ale jey) saainosal syuasaldal (%z] Ajeyewixoidde) uonisod 1au s,A)1D 8y} Jo uoiuod [euonippe uy

‘salyljiqel| 8say) ayepinbi| 0} pasn aq jouued

SoAjesWaY) sjosse [eyded sy} 8ouls ‘S92IN0S Jayjo woly papiaoid 8q jsnwl jqap siy} Aedal o} papasu
$901N0S3I 8U) Jey) Pajou g PINoYs }l ‘1gap paje|al Jo Jou papodal s| sjesse [e)ided sy ul JUsWISaAUl

s,A11D a8y ybnoyyy Buipuads aininy 10} B|ge|I_AR JOU BIE S}asse asay) ‘Ajjuanbasuod ‘susziio o}

901A19s apinold 0) sjasse [eyded asay sasn A ey ‘Buipuelsino ||is si jey) sjesse asouy) aiinboe o0} pasn
1gap Aue ssa| ‘(ainyonuyselyul pue ssalboud ul uoionysuod ‘syuswanoidwi ‘yuswdinba ‘Buipjing ‘pue| “68)
sjesse |eydeo ul sjuswisanul sl sjos)yal (%, Ajgyewixoidde) uonisod jau s AnQ auj jo uonod jsabue| sy

(u09) ITOHM V SV ALID IHL 40 SISATVNY TVIONVNIL

(u09) ITOHM V SV ALID IHL 40 SISATVNY TVIONVNIL

0202 _vm Jaquisds(g pspu3 Jes A 8y) Joj pue JO sy
(@3LianvNn)
SISATYNY ANV NOISSNOSIA S.LNJNIDVYNYIN

NISNOOSIM ‘I9V1HO0d 40 ALID

020z _vm Jaquisds(g pspu3 Jes A 8yj Joj pue JO sy
(@3LianvNn)
SISATYNY ANV NOISSNOSIA S.LNINIDVYNYIN

NISNOOSIM ‘I9V1HO0d 40 ALID



X1

‘senusal
10 %66 Bunuasaidau ‘suonesado asay) 10} 80iN0s anuanal }sable| auy) Jey Aq aie sadIAIes 1) sabieyd
N JoMag pue Jsjep S) Wolj 0Z0Z Ul anuanal Ayanoe adAj-ssauisng ul 0zi'82z v$ pajelausb Ajg oy

S3ILIAILDY 3dAL-SS3NISNG

swdopAsp  uoREONpa
sableyd [easy pue pUE UONESI1I3l S3JIAISS UeLNy JUSLILIBAOE)
puE IS3J3U]  UOIBAIBSUDY) ‘aInyny pue yyeaHq SUOM JNjand  ABJeS Jljgnd [e1ausgy
O 0
000°000°}
0000002
sanuarey @
000°000°€
sasusdx3m
000°000'%
000°000°S
00070009

DOV [2IUSWIUISAOD - SANUBASY Wieihold B sasuadxg

("jU09) SIILIAILOY TVLNIWNYIAOD

(u09) ITOHM V SV ALID IHL 40 SISATVNY TVIONVNIL

‘% | Uey} SS9 Je S80IAIeS
UeWNH pue YjeaH pue %z je juswdojoaaq pue uolealasuo) ‘%e je sabiey) |easi4 pue jsaiaju|

‘9, 1.2 1B UOI}ESIOSY pUE ‘UONEdNPT ‘DIN}ND ‘%6 18 JUSWUIBA0S) [BIBUDS) Papn|oul seale ainjipuadxa
18U "%0€E 1B SaIANOE SHIOA DlldNd Uo sainjipuadxa Aq A|9Sojo pamol|o} Sem SIY | “%9€ Je sainjipuadxs
A9 o aleys ysabue| ay) 1o} payunodoe (Juswuianob Aouablawsa ‘SN T ‘el ‘@o1jod) A1eyes algnd ‘0Z0zZ Ul

*J¥6°2./$ 10 uoiisod Jau Ul 9SEDI08P B SEM BJI8Y} ‘Ul SIajsuel} JOYY +86°100°L$
Aq sanuanai papaadxa sasuadxg "0z0zZ Ul 870'SEZ 1 $ 2Jom sasuadxa SelIAIOE [ejuswuIanob [ejo |

'senuaAal [eJusWUIBA0BIB)UI AQ PaMO||0} SBXE) S| 80IN0S dnuaAal Jsebie| 8y} ‘sajeoipul
Heyo Buimo||o) 8y} SY "0Z0Z Ul SenuaAal AJAIOE [ejuswuIanob ul $90°CEZ CL$ JO (B0} B paAladal A0 ay |

S3ILIAILOY TVINIANYIAOD

0202 _vm Jaquisds(g pspu3 Jes A 8y) Joj pue JO sy
(@3LianvNn)
SISATYNY ANV NOISSNOSIA S.LNJNIDVYNYIN

NISNOOSIM ‘I9V1HO0d 40 ALID

(U02) ITOHM V SV ALID THL 40 SISATVYNY TVIONVNI

020z _vm Jaquisds(g pspu3 Jes A 8yj Joj pue JO sy
(@3LianvNn)
SISATYNY ANV NOISSNOSIA S.LNINIDVYNYIN

NISNOOSIM ‘I9V1HO0d 40 ALID




‘b #d11 ut uewdojansp

© 0} anp Ajuiew spuny pejejel | L |[BJA0 Ul 8Se8108p 916'689% B Buipnjoul ‘610z WOy £67°8.26$ 4O
9seaI09p € S| SIy "seoueleq (}olep) paubisseun aWwos 0} UOIPPE Ul ‘sjunowe paubiSSe PUB ‘PayiWLod
‘pajolsal Jo pasudwiod si pue Zyz' 22y LS JO HOuep B S| Spunj [BusWwuIaA0b Jayjo |[e jo eoueleq pund

SANNA TYINIWNYIAOD HOCVIN-NON

‘sjuawaoe|dal
pa|Npayds 1o} /Z°9Z$ 10 puny siy} Ul 8sea108p B Sem a1ay) ‘0Z0g 404 “suonisinboe juswdinbs
pue 3Jo1yaA 0} paubisse SJUNOWE Joj JUNOIIE 0} PASN SI puny siy] — pun4 juswade|day soIysA

'sjosloid 0Z0Z

pue 610z Yloq Joj Buimo.iog 610z 8y} woiy umop puads 0} anp S| 9sealoap sIy "G0.L‘8EZ L $ Jo osealoap
e L16'LyP$ 01 919°089° L $ woly pabueyo eouejeq pun4 ‘sjosfoid juswanoidwi |eyded Joy pasn aq

0} $821n0Ssal Jayjo pue Buimolioq wis}-buo| wolj spaaoold Joj SJunodde puny siy| — pun4 syslfoid jeyden

*020Z Ui Buimoulog jue ou sem 818y} se Jueube)s paulewal
¥GG'9Z1$ J0 @ouUElEeg puUN4 By "S}SOO paje|as pue jsassul ‘fedound wis)-buoj [eseusb jo Juswhed
By} PUE ‘10§ SB0IN0SAI JO UONE|NWNOJE 8Y} IO} SJUNOOJE pun4 80IAISS 198 Y| — pun4 80IAI8S 1gaQ

*1.20zZ 1udy Ul paAIsoal sem 8921 $ Jo JuswAed |eispa4 Jauenb yunoy sy “welboid sy Jo y1ouep 8y} Jo
%001 S19A00 Y2Iym 1o STHVYD 2yl ybnouy) soue)sisse |elnads panledal welboud ay] */G68°6$ Jo eoueleq
punj u1 asealoul Ue pey puny sy ‘seaJnos Buidueul Jayjo pue siajsuel) Jayy "AND auj jo welboud ixe)

8y} Joj sjunowe yojew (00| pue sjuelb Jodas 0} pasn si puny enuaAal [eloads Siy| — pund Jsuel] ssejy

'G9/'¥G$ 40 ‘'99G°L2E LS 0} LEE'9LE LS
w0l pesealosp a0ueleq 8|qeAl@081 Jou 8y} SMOYS puny siy} Jo oljoyuod ueo| 8y ‘0zoz Buung sweiboid
Buisnoy Ajunwwiod Joy paueo| Bujeq senuaAal [ed0] pue sjuesb Joj SJuNoode puny siy| — pund 59ad

'SONUSASI SNOSBUE||SISIW JOUIW JBYJ0 PUe S80IAISS 10} sabieyo ‘saxe) Auadoud ‘spie

oje)s Ag papuny aJe SalIAIOE s,pund [esauss) ayl (#92°11$) Aq 106pnq mojeq aiem sasn pue s92Inos
Buioueuly Jayjo yim payebpng ueyy Jaybly Gz 1L0L$ a19m sanusaal [ejo) {26.'592$ Ad 196pnq Japun
a1om pun4 [eJBUSS BY} Ul SaIN}pUadxs ‘|leJan0 ‘872 GGES 10 ‘06 ZE0 Y$ 0F 202'LL9'E$ Wou) pasealoul
aoueleq puny [esausb sy “AjD ay) Jo puny Buiesado ulew syj si pund [BJSUSS Y| — pund [BIaUSD

SANNA JOCrvIA

‘Jew.o} ajqepuadsuou
© Ul SI Jo pajoL)sal Jayye si )l asnesaq Buipuads mau 4oy S|qe|IEAR JOU S| 8dUB[E] PUNn) 8U} JO 2ZE'96.L'C$ 4O
saoue|eq puny Buipua paulquiod payodal spuny [eJuswuIaAob s A)D 8y} ‘Jeak |BOSI JUSLIND JO pud ay) Iy

‘1eak |eosly 8y} Jo pus ay) Je Buipuads 1o} a|qe|leAe S80IN0sal Jau

s Juswulanob sy} Jo ainseaw |njasn e se aAIss Aew soueleq puny paubisseun ‘Jejnoied uj ‘sjuswaiinbai
Buioueul s AND oy Buissasse Ul [nyosn sI UOBWIOUI YONS "S90In0sal 8|qepuads Jo seoueleq

pUE ‘SMOJJINO ‘SMOJjUl WIS)-JESU UO UOlew.ojul apiroid 0} S spuny [ejuswuIdaAob s AN auy) Jo snooy ay |

SANNS TYINIANYGIA0D

‘Alonoadsal ‘G0z Aey pue 6102 AINF 9AI08S Sweosq Sajel Jamas pue

J8)em Jualnd ay] “Aynn yoes Jojy sasuadxa ay) 0} sanuanal ay) sasedwod ydelb Buimojjo) syl ‘9/£'919$
Sem salji|iiN James pue Jajep) 8y Jo swooul Buiesado jou sy “ieak snoinaid sy} JoAo asealoul

%%’ | e syuasaidal yolym ‘0z0z Ul 68+'1.2$ Aq uonisod jau s Ai1D ay) paseasoul saiiAloe adAj-ssauisng

("JU02) SIILIAILOY IdA | -SSANISNG

SANNH S.LNJWNYIAOO THL 40 SISATVNV TVIONVNIL

(u09) ITOHM V SV ALID IHL 40 SISATVNY TVIONVNIA

0202 _vm Jaquisds(g pspu3 Jes A 8y) Joj pue JO sy
(@3LianvNn)
SISATYNY ANV NOISSNOSIA S.LNJNIDVYNYIN

NISNOOSIM ‘I9V1HO0d 40 ALID

020 _vm Jaquisds( pspu3 Jes A 8y} Joj pue JO sy
(@3LianvNn)
SISATYNY ANV NOISSNOSIA S.LNINIDVYNYIN

NISNOOSIM ‘I9V1HO0d 40 ALID



‘suonebijqo AN Jemas pue Jajem ale |66'666CL$
‘(suonebiiqo 1L 818 000Gy UdIuM Jo) soxe) Auadoud [essuab yim predes aq o} st 6Z1°858°€L$ 1doP
papuog 8y} JO "0Z0Z J0 Pus 8y} je ajqeded spuoq pue sejou Buipuelsino ul 0z | ‘858°9z$ Pey Al ey L

1930 NY3L-9NO1

‘podal SIy} Jo ¢ SJON Ul punoy 8q UeD sjesse [ejided s AHD dy} Uo UOReWIojUI [BUOHIPPY

€TTTIY'eS S| 48€ve0ce $|9e8LLeTE S s|eloy
(zT6'89T29)  |(sst'z6T'0E)  |(£SLTL6°TE) uoleaidaq ssa
€68058°LT €68058°LT ueld 1amag
€ST'09L'€T €ST'09L'€T jue|d sa3e M
897'€¥9°9€ 897'€¥9'9€ ainjonaiselyul
€LT'EC6'8 €LT'€T6'8 juawdinb3
¥09°9€C'ST 709°9€T'ST juswanoidwi pue sguipjing
990°7CS 8/861T 8810V ssa480.4d ul uondINAISUO)
896v¥9'C S | 819005 slosevvic S pueq
lelol 0202 0202
SAIUAIY SaNUAIY
adAy-ssauisng | |elusawianon
NOILVID34d3a @ILVININNDDYV 40 13N
AN3-¥V3A LV S13SSVY 1VLIdVD
3OVL140d 40 ALD

‘syonJdy dnyoid uo) 4 omy ondy dwnp ‘sadiyan aoijod a8aJyy onJy dnyoid Jajem ‘syuswaoe|das

29y ‘YOS Jamas ‘syays ash jnw ayanbned ‘siedas wnasnw ‘apesfbdn olpne siaquieyo [1ounod
‘sjuswaoe|das olpel aJly g 991j0d ‘18)em wlols pue ‘Joafoid sjemapls ‘s|jesale| Jamas ‘sulew Jayem Buipnjoul
uoloNIISU0Dal }9313s :BuIMOo||0) BY) papnjoul Jeak [easiy Jualind 8y} Buunp sjuaas jasse [ejdeo Jofe|y

'ssaiBboud ul yiom uononsuod pue ‘yueld Jemas pue Jajem ‘ainjoniseljul ‘yuswdinba pue
Asauiyoew ‘sbulpjing ‘sjuswanocidwi pue| ‘pue| sepnjoul s}asse [e)ideo ul juswisaaul siy| “(uoneoaidap
paje|nwinode Jo Jou) sjesse [ejded ul €1.2°Z1L1'€G$ 4O [e10) B pajsaul pey Al 8y} ‘020 JO pus duj Iy

S13SSV 1V1IdVD

0202 _vm Jaquisds(g pspu3 Jes A 8y) Joj pue JO sy
(@3LianvNn)
SISATYNY ANV NOISSNOSIA S.LNJNIDVYNYIN

NISNOOSIM ‘I9V1HO0d 40 ALID

'LGY'68$ 0} Bumau ‘(y9.'L 1 $) sul Jeysuel pue (GL8'yL$)

SWOoU| JUBWISaAU| ‘(££G'82$) SeaInIaS 1o} sabiey) [ejuswuianobiaiu] {(0£9'8e$) seaInes Jo) sabieyd
olland ‘(¢vL'vL$) senjeuad pue sainyapo) ‘sauld Aq Josyo ‘ge$ sexe L pue Ge9'L9$ SNosue||SsIN

Aq pamoy|o} /€€ ¥0Z$ lejuswulanoBiaul yim Buipes) [jesano 19Bpng ueyy jaybiy a1em sanuanay

(26.°692$) 10 [BY0) B 10} 02261 $ 10 Juawulanob |eseusb ul sainypuadxs
186pnq anoqe Aq jesyo a1em esay | (L66°6$) Siuswpedep Jayio pue (815 'cz$) Aeyes oland (295°22$)
28l ‘alny)nd ‘(566'8/1$) syiom algnd :seale Buimojjoy sy ul }96png mojaq a1em sainypuadxs [enjoe ay |

‘Jobpng

0) abueyo a|qeIone) gz GGe$ e ul Buninsal ‘L.Gy'68$ Ag [e10} Ul sanuanal pajebpng aA0qe a1om $20IN0s

Buloueuly Jayjo pue senusaal [BNJOY “/6/°G92$ Aq 196pnq Jepun 8zZ0'686°L$ 919m sainjpuadxe |enjoe ay)
9lIym ‘GZ8'¥SZ'8$ @1em ‘Ino siajsuel) oy asoyy Buipnjoul ‘sainypuadxe jebpnq |euly pue [eulblio [ejo) ay L

SL1HOITHOIH AY¥V139ang aNNd TVH3NIO

“teak soud syy ui £22°G1L$
10 ss0]| B 0} patedwod ‘p6Z'€G$ sem sso| BunesadQ "%e°1 10 98/ ‘2 /$ paseasosp uolisod jau Ajjin
Jamas 8y ‘sjuapisal AjID sy} Jof d0IAI8S Jamas sapiroid jue|d Juawiyeal) Jajemalsem ay| — AN Jomas

ueak Joud ayj ut 46/, /G$ 0) pasedwiod ‘029'699%
sem awosul Bunesado "%0°¢ 10 G/2°Z62$ pesealoul uonisod Jau Ayjnn Jejem ay) — AjjnN Jeyep

‘|lejyop 10w Ul Ing ‘SjusWSIe)s
|eloueuly apim-juswuianob ayy ul punoy uonew.oul jo adA} swes ayy apiroid spuny Ateyaudoid sANQ sy

SANNH AYV.L3IHdOdd

(u0d) SANNS S.LNIWNHIAOO IHL 40 SISATVNY TVIONVNIL

020z _vm Jaquisds(g pspu3 Jes A 8yj Joj pue JO sy
(@3LianvNn)
SISATYNY ANV NOISSNOSIA S.LNINIDVYNYIN

NISNOOSIM ‘I9V1HO0d 40 ALID



AX

*/n0B 1maBenod mmmy/:sdpy
‘a)Isqem s,A)D au} 1B punoy 8q ued ‘uIsuodsip ‘ebepod Jo A0 ayy o} Buleja. uonewloul [BI8USD

ojesisiuiwpy A ‘Aydinpy umeys 10e3U00
‘uonjewJojul [euonippe Aue pasu Jo podal siy} Jnoge suonsanb aaey noA | “saoueul s,A1D By} JO MBIAIBAO
[elauab B Y)im SI0}IpaIO PUE SIO)SSAUI ‘SISWIOISNO ‘sUSZIIo Ino apirold o) paubissp si Jodai [eloueul ay

AIX

"196pnq 0Z0Z @y} Buledaid ul paIapISUOD 818M SUOHIPUOD DJWOUODS PUE SO} UMOUS| A[JUSLINd JBY)O0 ||y

¥Z0Z ‘L€ Jaquiaoa Ag pauindul S)S0d J9A0D 0} ale spuny 8y "Joje| Jeak e pajoadxs Bululewss sy} yim
‘1,202 dUn( Ul spuny a8y} JO %0G dA1@9al [IIm AjD 8y “Awouods [edo] ayy ul Aousbiaws yyeay olgnd ey}
JO S108))0 SAlEBaU By} Jequiod 0) Pash a4 [|IM YDIUM ‘@¥'880°L$ S! pieme pajewnss s Al Aousbisws
yyeay a1ignd ayy woly Buiwwals sjoeye [eosly ay) ajebiiw o) Juswulanoh [eso) Jo shun o} 1,20z Jeak [eosl
10} pajeudoidde a1em syjunowy ‘sjoedwi olwouods aAlebau sy pue Aousbiawse yyeay algnd 61-aINOD
8y} 0} puodsal 0} |.Z0Z ‘I | UDJEJ\ UO JOY Ue|d 8ndsay Uedlawy sy} passed juswulanob [esepay sy

“Jeak snoinaid sy} Woly 8SBaIdUl %tr'G B ‘UOl||il 0'9$ SI SpUny ||e 10} AAS)
xe} Ajadoud pauiquiod ay] “eah snoinaid ayy wouy aseasoul Jybils e ‘uoljiw €8¢ Jo sainyipuadxe pung
|elauag sazuoyine }96png ay| "0z0z JequisnoN ul 386png 1zoz au) paydope |1ounog abenod jo AiD ayL

‘0202 Ul %G8'¢ se Ajadoud Jo sasse|o ||e jo anjeA ul uoneroaidde jo ajes ayj jey)
S8)E2IpUI BJEp JUSWISSASSY ‘0Z0Z 10} NjeA pazijenba ul asealoul % |¢"/ e pajsod aseq xe} Apedoid ay |

*Aunod ayy uiyum Ao ysebie| ayy )1 Buiyew ‘z99‘0L sem L0z Jo se uoneindod ay] “Ajunon
elquin|o) Jo Jeas AJunood ay} OS|e SI Ji pue UOSIPE| JO YLOoU sajiw Gi Ajojewixoidde pajedo| st AND ay |

SNOILIANOD JINONODJ3/S1OV4d NMONM ATLNIHAEND

"podal sy} JO € SJON Ul puNnoyj 8q UED Jgap wia)-buol A0 8y} Uo UoewIojul [BUOHIPPY

071'858°9¢ S | 166'666'CT S | 6¢1'8S8'ET S sjejol

166 7€L0T

6CT'ECTIT S

166'7€L'0T - Spuoq anuanay

000's9Zc S

6CT'8S8'ET S

a|qeAed sajou

pue spuoq uoiesiqo |esauan

|eiol (14114 0z0¢
SIIHAIDY S9IUAIDY
adAj-ssauisng | |eauawianon

S3LON ANV SANO9 SNIANV1SLNO S,39V1¥0d 40 ALD

'9|qeMO||e OEE‘EZZ'SES WNWIXEW BU} JO %9 SI UOIUM ‘6Z1 ‘€21 ‘9L $ S! Nl Aiojnjess sy o) ojqedljdde s|
ey} 1gap 40 Junowe Jou ay| Al ayy ul payeoo| Auadold a|gexe} Jo enjea pazilenbs ayy Jo %G pedXa jou
Kew ssaupajgapul uonebijqo |esausb ajebaibbe s AjD ay; ‘29 Jsidey) ‘ssjnjels a1eys UISUOISIAN Japun

NOILVINYOLNI 304 S1S3ND3d

(Ju02) 193a WHIL-ONOT

0202 _vm Jaquisds(g pspu3 Jes A 8y) Joj pue JO sy
(@3LianvNn)
SISATYNY ANV NOISSNOSIA S.LNJNIDVYNYIN

NISNOOSIM ‘I9V1HO0d 40 ALID

020z _vm Jaquisds(g pspu3 Jes A 8yj Joj pue JO sy
(@3LianvNn)
SISATYNY ANV NOISSNOSIA S.LNINIDVYNYIN

NISNOOSIM ‘I9V1HO0d 40 ALID

A-10



SJUBWIBIEIS [BIOURUI O} SBJOU 39S

4

LTO0ET $ 7.0'608'8€ $ L96/v09T $ L0T'19.2C $

LTO'0ET 9¥8'€88’S 266'0SLY ¥S8CET'T

- 66196 - 66Y'96

- 658'98T - 658'08T

- £72'96 - £¥2'96

- S60'8S - S60'8S

- 866'€6 - 866'€6

- 695'667'T - 695'661'T

- ¥ST'2E0'T T6L'EY8 £9€'88T

- 168'7S2'T 009221 T62'CET'T

- LY9'6LY T6L'0SY 958'8¢

- $ €/2'/21'8C $ €6.'6/8'6 $ 08V'.LvZ'8T $

pund aig feiol S8NIANOY SallIANdY
adAL [elUBWIUIBA0D
-ssauisng

uomsod jau [ejo |

pajouisalun
suoneuoq
Areug
syosloid 411
s1o9foid feuded
sjuel
swelboid ueo
yuswsaoe|das juswdinbg
uoisuad
90IM8S 108Q
110§ pajILISaYy
sjasse [ended ul Juswisanul 18N
uonisod 18N

020z ‘T€ Jequisdeg
uonIsod 18N Jo Juswalels

T

SJUBWISIEIS [BIOURUI O} SBJOU 39S

abeliod Jo A1D

00568 080'85¢°0T 298vTY 8TC'EV86
- VSTVl Z98 VY 262 6VEE
005'68 926'€67'9 - 926'€6v'9
IZa%41 28€"80Y'0€ 1827CLSET §60'9€8'9T
- ETT6YT'9C /88'28€CT 922'99/'€T
- 190'6¥T'C TSE'09S 9T/'88G'T
- 685'G2Y 685'GeY -
- STE'eS STE'ES -
- 9/9'T - 9/9'T
- 025'6vS SEV'6S S80'061
2eT'vT 20T'080'T 0T.'06 26€£'686
- 2927¢e6'¢C 20S'6TE 09/°€19'C
- 2927€e6'¢C 20S'6TE 09.°€19'C
6€9°€EC v.272vS9.L YT9'STL'6C 099'928'9%
(T85'LT) (216'89T29)  (GGT'L6T0€)  (LGLTL6TE)
Ly€'SE T60'VIV'CTT 9v0'TT9'TS S70°'€08'09
- 990'22S 8/8'6TT 88T'20v
- 896'719'C 879'00S 0SE'vYT'e
- 168'vS2'T 009'22T T62'CET'T
- 168'€02'e 8G€'€9T'e 667'01
98¢ 6ST'TST 989'0S €.%'00T
- €06'0LT - €06'0LT
- - (vv8'0L€) vv8'0LE
- G8¢'29¢ - §8¢'29¢
- 2T0'€6 2T6've 00T'8S
- 995'T2E'T - 995'12E'T
- 069'T - 069'T
- T€9'9€9 S9E'9TY 99¢2'02e
00S5'68 T2e'Les'9 S62'€E 926'€61'9
180'92T $ 9¥8'905'6 G68'0€C'y ¢ 166'GLZ'S $
pund aig [eiol SaNIAINY SaNIANdY
adAL [elUBWIUIBAOD
-ssauisng

S90IN0S3I JO SMOjUI PILIBJAP €10 L

sjunowe pajeal uoisuad
Sanuanal pauleaun
$92IN0S3Y JO SMOJu| paliajeq

sanijiqel| [eloL

Jeak auo uey) alow Ul ang

Jeak auo ulyum ang
:Salljigel| JuanduoN

a|qefed spuoq anuanay

1S2.18)Ul PanIddY
:sjasse pajoLsal woly ajqeled senijiger]
s)un [eyuswuianob 1ayjo 0 ang

sysodap pue saijigel| paniddy
a|qeked s)unoooy
sanljiqeln

uonisod 19N pue
$901N0S3Y 4O SMO|jul pallajaqd ‘sanijiqel

S90IN0S3I JO SMOJJINO PaLIBJAP [BI0L

sjunowe pajeal uoisuad
$991N0SaY JO SMOJINO palialed

Slasse [elo ]

uoneroaidap paye|nwnode ssa
pajeloaidap Buiaq ‘siesse rended
ssalbold ul uononisuo)
pueq
:sjasse [eydeD
josse uojsuad 1aN
SJUSWISAAUL pue Yysed
:S]1asse pojoLlsay
sway predaid pue sallojuau|
S)UN [e)UBWLIBA0B JaL10 Woly ang
saoueleq [eusdu|
S9|geAISdaY JaLIO
sjuswissasse [elads
sueo
saxe) Auadoud [euosiad yuanbulag
SJUN022Y
9|qeAl90al saxe
:(18u) sajgen@aay
SJUBWISAAUI pue ysed
sjassy

$92IN0SaYy
10 SMO|JINO paliaje pue s1assy

0202 ‘1€ Jequsdag
uoNIsod 19N 0 JuaWarels

abeliod Jo A11D

A-11



14
SJUBWIBIEIS [BIOUBUI O} SBJOU 39S

/TO'0ET $ /060886 $ Z96/¥09T $ Z0T19.¢C $

0957211 ZESCLE6E 8V€E8ST $S06€S€C

1G¥'2T (85%'€95) 681'vTC (Lv6°'L2L)

- - (Zeov2e) 7e0vee

6016 VZv'€9C6 69€82T SOT'SET6

- 9G/EVE 967'8E 09¢'S0€

6ES'T G9S5'SLT €/8'68 269'G8

- TIV'ST2'C - TIY'STe'C

- 5.6'782 - 5.6'782

- z1e'0es - zTe'02S

- 06%'05¢ - 06%'052

- vS8'9YT'T - ¥S8'9VT'T

005'68 TIT'9ZE'Y - TTT'9ZE'Y

(z85'82) - - -

- (Z€67928'6) IST0TE (680°ZETOT)

- IST0TE IGST0TE -

- (8ZveTe) (8Z¥eTe) -

- 5€9'22S 5€9'22S -

- (680°ZETOT) - (680°ZETOT)

- (08€ZZE) B (08€7ZZE)

- (rTETY) - (rTeTY)

- (290°'0e1'2) - (z90'0e1'2)

- (06v°22) - (06t7'22)

- (8¢2'801'2) - (822'801'2)

- (¥86'v2T'Y) - (¥86'v2T'Y)

- $ (1€£9'286) $ - $ (1€9'286) $
pung alg Te1oL SANIAIY SaNIANOY

adAL-ssauisng [EIUBWUIBA0D
nun Juswuiano Krewlid

jusuodwo)d

uo

0d 18N ul sebueyd pue senusAay (sesuadx3) 1eN

€
SJUBWIBIBIS [BIOURUI O} SBJOU 39S

Buipu3 ‘uonisod 1N
Buluuibag ‘uonisod 1©N

1sod 18u Ul abueyd

siajsuel |
sanuanal [elauab [elo ]

Snoaue|[a9sIiA
SWODUI JUBWISAAU|
swelboid
o10ads 0} pajoLIsal Jou
sanuanal [ejuswulanobiaiul
saxe) Jayi0
Areiqy| ayy 1o} pains) ‘saxe} Auadoid
S)OUISIP 411 1o} palna) ‘soxe) Auadoid
92IAIBS 10ap J0} PaIng| ‘saxe] Aledoid
sasodind |eiauab 10} pains| ‘saxel Auadoid
sexe]
SaNUaAaY [elauaD)

- $ GL6 $ €8T $ 0118 $ pund aig
1un wauodwod
CTC8E9T $ 68VYYPT S 60ESITS § Cv6re0st § wawiusenob Arewnd reloL
T6v1E 7EGEE €20GE0T ¥68'68L°€ semAnoe adAi-ssauisng [elo L
T6V'TE /187CE 9T8918'T 209°€2TC Anjan sjemes
- 0cL 102'88T'C 262'999'T Aujnn sere
:saniAnoe adA-ssauisng
T2¢/909T 2S60TV' T 982°080'T 8V0'SECTTT SalIANOE [ejusWwUIaN0b [ejo |
- - - 08€'L.LE sabieyo [easly pue 1salel|
¥700'TET L06'% €6L'CY 8T0'Tee jJuawdojaAsp pue UoReAISSUOD
LT.'60C 021892 2s0'.e TS6'v76'C uolealdal pue uoneanps ‘ainnd
- - - 06v'cL SBOIAIBS URWINY pue yieaH
999'9€8 z6v'.88 909'TTY Z66'€ve'y S)Iom alqnd
vee'6ey 29¢'.8 T00'22V T89'€90'S Aiayes algnd
- $ TLO'E€9T $ ve8'99T $ 9eS'TIE'T ¢ JusWUIBN0H [essUsD)
'SallIAIIOE [BJUBWUIBA0D
JuswuIBn09 Alewlid
SuonNQIIU0) suolNgriuod EERINES sasuadx3 sweibolid/suonoung
pue sjuel pue sjuel 10} mmmﬁco
lended Bunelado

Sonuanay Weibolid

0202 ‘T€ Jaquisdag papus Jesx
S3NIAIDY JO JuBWSYeIS

abeliod Jo A11D

A-12



9

SJUBWIBIBIS [BIOURUI O} SBJOU 39S

07956 9T $ S08'Te8T $ GG€9/9T $ 0¢€729L
166'L¢LY (ve'Lev'T) 6vVS'90S'T 116 1YY
(625°0€9) (¢80709072) - (¥S079G3)
¥0%'09G'T 8Tg'eve 98T'8TE'T -
708'T 708'T - -
9G8'€6L'T SLL'vLE €9¢£'88T G96',66
99%'200' £V0'vT - -
LET'S0C8 2SS0 - vv.9C
TICTTLT 0L¢'LT¢ - c0E'6T
926'€61'9 ¥52'Ge8 - 'L
¢SS°C9EE €¢596T ¢ 908'691 G99°€6¢
€0€°006'T €0E°006'T - -
v6.'8L 888'0L - -
9/9'T - - -
STT'8 STT'8 - -
cLe'vee 9//1'L€ - -
26€'686 $ TYy'6LT $ 908'69T $ §99'€6C
0¥9'S62'9T $ S08'Te8T $ GG€9/9T $ 02€7°29L
€0€°006'T - - -
66101 661'01 - -
€.¥'00T £V0'vT - -
8€9'6Y1 - - -
€06'0LT - - -
1¥9'19¢ TV9'OvT 900'12T -
995'12E'T - - -
069'T - - -
00T'8S 86.'8€ - 20€'6T
¥06'02¢ 198'89 - 8€9
926'€617'9 ¥52'Ge8 - 'L
166'S.2'S $ €0.'€89 $ 6vE'SSS'T ¢ 8e6'vEL
[e10.L spung pung pung
[eluawuIan0D  juswaoe|dey [SEE(IE]
JofewuoN yuawdinbg fended
EIRIDEV

S

SJUBWIBIBIS [BIOUBUI O} SBJOU 39S

¥.0T2€T $ SbE99T $ 0.£82V'T $ TLE6IT6 $

7595°9¢T (02v'89) 661901 0Sv'ceoy

- (02v'89) - L20vv0'C

¥SG'92T - 66T'90T -

- - - €27'886'T

02S V6T T 89Y'CST TLT22ET 0TL9GV'V

- 891 ¢Sl T.T¢ceet -

02S'v6T'T - - 0TL'9SV'Y

- LvEcL - 112°0€9

- - - 906'L

- - - 9/9'T

- - - 967'9vE

- $ Llve'el $ - $ eeTvie ¢

¥/0T2ET $ SPE9IT $ 0.£82V'T ¢ TLE6IT6 $

- - - €0€°006' T

- - - 0€v'98

- - - 8€9'6YY

- 89v'2ST - SEV'8T

- - 995'12E'T -

- - - 069'T

- 4414 - L¥6'0ST

02S'v6T'T - - 0TL'9SY'Y

¥55'92T $ Gev'eT $ v08'90T $ 812'ss0'c ¢
pund pundg pun4 ©99dd pund [eldus

991AI9S 108

lisuel] ssep

SdoUR[R] puUNy puEe SB2IN0SaI
JO SMOJUI Pa1Idjap ‘sanliqel| [ejoL

(uoyap) saduereq puny [eloL

(noyap) paubisseun

paubissy

pspIwwo)d

paisay

a|gepuadsuoN
(1101y2q) seoueeg pung

$89IN0S3I JO SMOJjul PaLISJaP [e10L
sanuanal a|ge|reAeun
pouad 1xau 1o} pains| saxe) Auadold
$82IN0S8Y JO SMO|JuU| paliayed
sanljiqel| [ejoL
Spuny JBUYI0 WO} SBOURAPY

spuny Jayio o1 ang
SsjuaWuIan0B Jayio 01 ang

susodaq
sanljigel] paniooy
a|qeked s)unoooy

sanljiqeln

saouefeg pund pue
$92IN0SAY JO SMOJJu| palajaqd ‘sani|igel]

Slasse [e1o ]

Spuny JaY10 0} SAIUBAPY
SJUBWIISAAU| pUe Ysed pajolisay
sway predaid
spuny Jay1o wolj ang
sjuswulanob J1ay1o wolj ang
ByIo
sueoT
saxe) Aladoud [euosiad yuanbuijag
sjuswissasse [eoads
SJUN0JDY
saxe]
KT EINEREN|
SJUsWISaAUI pue ysed
sjassy

020z ‘1€ Jaquiadeq
Spun4 [eJuUsWUIBA0D
199Ys doueleg

abeliod Jo A11D

32
—

<



8

SJUBWIBIEIS [BIOURUI O} SBJOU 39S

¥S59¢T  $ (0Z¥'8S) $ 66T90T $ 0Svee0v $

§559¢T (Z2€789) 90165 202719

(1) 158'6 €60°'L1 8v2'sGe

Z8€78Y STT6Z - (99T°06)

- - - (BETELR)

- STT'8 - €22y

z8¢€'L8Y 000'TZ - 062'8L€

(€8€7Z8Y) (852°69) €607 I Sry

LETVEIT 9TIT’/SCT 9T ET 688'STG' L

c18'¢ov - - -

SzZy'1ee'T - - -

- - 29T'ET ¥80'GL

- - - 99259

- - - 06v'2L

- 9TT'262'T - 1GL'TSL'T

- - - 990'2LL'E

- - - 920'26T'T

vS8ovT T 89877817 §5209 £0€196'Z

- - - 08870VT

- - 785 S8T'ZE

. - - 190'8¥C

- 6.6'78€ T.9'6S 09209

- - - 858'€0T

- - - €/8'99T

- 618208 - ¥2€'298'2

vS8'OPT'T $ - $ - $ 998'9vEy ¢
pung pung puny9gad pund [eieusn

921AI9S 192Q

Jisuel| ssep

Buipu3 ‘(1101)9p) soueleg pung
Buiuuibag ‘(110149Q) seoueeg pung
saouefeq puny ul abueyd 18N

(sasn) saainos Buioueuly Jayio [e1o ]

N0 sIgjsuel |
sjasse [ended Jo ajes
u| siajsuel |
panssiigad

(sasn) sa@24nos Buioueulq 18yio

sainypuadxa
J9A0 S3NUBA3I JO (Aouaiolap) ssaaxg

saInypuadxa [ejoL

safreyd [edsy pue 1sa1au|
lediound

192IM9S 19aQ

Kepno [ended
JuswdojaAsp pue UONeAIBSUOD
uoieINpPa pue UoKEaIda) ‘aINND
S82IAISS UBWNY pue YiesH
Sylom aland
fiayes olgnd
JuaWuIaN0B [esauaD

BUEYITe)

salnypuadx3y

SanuaAal [eloL

S8NUBABI SNOBUE||SISIN
aWOdU| JUBWISAAU|
S90IAISS 10} sabreyd [eyuswuianobiai|
$921MBS 40} sableyd aljgnd
sanfeuad pue sainya40y) ‘saul4
s)wiad pue sasuadl
[eyuawulanobia|
sjuswissasse [eads
soxe]

sanuanay

0202 'T€ 1aquiadaq papud Jesx
Spun4 [eJUBWUIBA0D

- s@oueleg pund ul sabueyd pue sainipuadxg ‘Sanuandy Jo JusLWNelS

abeliod Jo A1D

L
SJUBWIBIBIS [BIOUBUI O} SBJOU 39S

Joti9l e % S81IIANOY [RIUBWUIBA0D JO UONISOd 18N
(Z09722) adurINSUl Yieay aalnay
(z81'0L2) wnjwaud 1gap pazioweun
(869'26) 1S8IBIUI PANIOY
(720'666) seouasqge paresuadwo)
(621'858'€T) s|qeked sejou pue spuog

‘spuny ay) uj papiodai Jou ale ‘aiojaiay) ‘pue popiad
Jua.LIND 8y} ul djgeled pue anp jou ale 1gap wisl-Buol Buipnjoul ‘samjigel swos

(z62'6vE'E)
'spunj [ejuawulanob ay) ul paniodal 10U 84e pue S32INosal
[e1oueUl JUSLIND 0} Y[l Jou Op suoisuad 0} paje|al S2IN0SaI JO SMOjUl paliayad
092'€19'C ‘spuny [eyuswuIdanob ayy ul pauodal Jou ale pue $a91n0sal
[e1oueUl JUSLIND 0} 81eal JouU Op suoisuad 0] pajejal S82IN0Sal JO SMOJJIN0 palajed
T62'CET'T 'spuny [ejuawulanoB ayy ul payiodal
10U SI pue S82IN0SaI [BIdURUI JUSLIND 0] 8lejal Jou Saop Jasse uoisuad 1au ay L
TIC'TIL'T 'SJUBWIAJE]S BPIM-JUBLIUIBA0H By Ul paurea
usym anusAai se paziubodal ase INg SusWSNelS [eloueUl Pun) 8yl Ul SSNUSASI
a|qe|iereun se pauodal ale a|ge|ieAe Ajualind Jou ale Jey) Sa|qeAIadal Wos
(L52'T26'1€) uoneloaldap pare|nwnode ssa
G0'€08'09 sjasse [ended lsyi0
88T'20v ssaifoid ul uononnsuo)
0SE'VIT'e pue
'spuny ay} ul pauodal Jou are
210J8J8U)) PUB SIIINOSSI [eIDUBUI JOU SI€ SPUN) [EJusWwUIBA0b Ul pasn s1asse [ended
:9snedag JusIayig ale
uo1ISOd 19N 4O JUSWAIRIS BY} Ul SAIIAINDY [IUSWUIBA0D 10} payioday siunowy
166°L2L'Y $ Spun4 [elusWUIsA0D ‘Sadueljeg pund [e101

0202 'T€ Jaquiadaq
uonIsod 18N JO JuawWayels ayj 0}
Spun4 [LJUBWUIBA0D 4O 193YS aduefeg ay} JO UOIeI|Iou0daY

abeliod Jo A1D

A-14



0T
SJUBWIBIEIS [BIOURUI O} SBJOU 39S

(= $ SBI11IAIOY [BIUSWUISA0D JO UOIISOd 18N ul abueyd
(90T'699°T) suoisuad 0] pajeja S82IN0Sal JO SMOJJUl paLiajeq
(eve'sol) suoisuad 0} pajejal S9IN0SAI JO SMOINO PaLIdyeQd
82€'sse'e Aujigelpasse uoisuad 1oN
1219 1g9p U0 1Sai8iul Paniody
(090°6TT) souRINSUI Yleay sainsy
868'00T saouasqe paresuadwo)

'spuny [ejuawulanoB ayy ul sainypuadxa se pauodal Jou are ‘910§a18y) ‘pue $32IN0Sal
[eloueUly JUBLIND JO 8Sh 3y} 81iNbal 10U Op SBNIAIOE JO JUBWBIEIS B} Ul Sasuadxa awos

50.'8T wnjwauid 1gap Jo uoneziowy
"asuadxa Jsala)ul se pariodal ale pue SanIAROe JO JusWale)s ayy ul Buipuelsino siigap
ay) poriad ay} J19A0 payeso|e ase asay ] 1qap Wid)-Buo| Wody SUoiRINPap 1o 0) SUOHIPPE Se
payodas are asay) ‘uonisod Jau JO JUBWAYE)S BY) Ul ‘JISABMOH 'SasN 1o $321nos Buloueuly 10
(sasn) saoinos Buroueul Jay1o se sjunodsip pue swiniwaid 1qap Lodal Spuny [RIUBWUIBA0D

Sev'1ee'T preda. [ediould
(000'00¢€) panssiiqaa
Isod 18U Jo Juawayels ayj ul
el wial-buo| saonpal JuawAedas ayy INg ‘spuny [ejuswiuianob ayy ul ainypuadxas ue s|
lediound 1gap jo uawAeday "uonisod 18U Jo Juawalels ay) ul sanijigel] wial-buo| sasealoul
1gap Buinssi Ing ‘spuny [eluswulanoh 0} $821n0sal [elduRUl JUSLIND sapiroid panssi 1ged

(765'T2) 'S)UBWIIE]S [eloUBUL SPIM-JUBWUIBAOB
By} Ul pauIea UaYM anuaal se paziubodal ale Ing S)UBWSIL)S [eloueUL PUNy 8Y) Ul d|ge|ieAe
Apua1ind 1o pajoaj|0d Uaym anuanal se pajiodal are ajge|iene Ajualind Jou Sa|qeAladay

(oer'erT'T) Sluawiale)s [elouRUl SPIM-JUBWUIBA0B ay) ul pauiodal a1e paAoWwal SI9SSE JO anfeA %00 19N
(ETL'¥ST) ‘saniAnoe adAl-ssauisng o panquLIuod siasse [ende)d
(TL¥'612) paJnal S19sse JO anjeA %004 18N
(£95'19Y'T) SJUBWIAJE]S [elouRUl SPIM-JUBLIUIBA0B By ul pauodal si uoneraidag
(928'59¢) pazijended jou aiam Aepno [ended se palodal Swel SWOS
T¥E'08S'E S)UBWaJeL]S [eloueRUl SPIM-JUSILIBAOD Uy ul pazifended

S1INq SjuaWale)s [elouUBUY puny 8y} Ul ainyipuadxa ue se papodas si Aepno [ended
"SallIAIOR JO JusWale]s Ay} Ul asuadxa uoneroaidap se pauodal pue saAl| [njasn pajewsa
1133 Jano pajerdaidap ale Aayy pue pazijended si s)asse asay) Jo 309 auy uonisod
18U JO JusWale)S Ay} Ul ‘JaABMOH "sainipuadxa se sAepno [eydes Hodal spuny [eJusWuIsA0D)

:asheoag Jualayla
aJe SAIIAIIOY JO JUBWSIRIS Y} Ul SBIIANJY [BIUBWUIBA0S 10} patioday siunowy

(5T2'TE8'T) $ SpuN4 [eIUBWIUIBA0D [e}0] ‘Saduefeg pund ul abueyd 18N

0202 'T€ 1aquiadaQ papul Jesx

SaNIANOY JO JUSLIATL]S B} 0}

SpUN- [JUBILIBA0S JO SadUeeg pund uj sabuey) pue
‘sainypuadx3 ‘SanNUBASY JO JUBWIBILIS BU) JO UONEI|IDU0daY

abeliod Jo A1D

6
SJUBWISIBIS [BIOUBUI O} SBJOU 39S

18622LY  $ @) $

6VS90ST $ TI6TvY $

9916559 (608'8777) €28'CEST 9T9'089'T
(gTZ'TE8'T) (eev'8L6) (r22'92) (S0L'8€2'T)
07890 (TZZ78E) 09792 00005
(TeoseTT)  (2887TZ9) - (000709)
0z1'82 06T'T 260'€T 00S'T
TLL'€LS'T T.7'982 899752 005'86
000'00€ - - 000'00€

(S8078€572) (CTZY69)

(Y€0'162) (G0Z'885'T)

129v18'ST 820719¢C §/77988 0cr'€68T
218¢0v - - -
SZr'TeEe'T - - -
TPE'08S'E 9v1'008 §/.'988 0Zr'€68'T
Tve'eee S66'€ET - -
€Y' TYL'T 156'880'T - -
06v'CL - - -
6L0'SOE'E 902'962 - -
06.'990'% v2L'v62 - -
920'¢6T'T - - -
CYS9LC°ET 9T8'6T0°C v, 'G6S STLYv0E
68C°6CL Tv0'8.C 68€°€ST 6/679GT
0€0°20T LEE'LT 8TO'ET 906'EY
102'66S €€5'T8 109'692 -
879'255 €6v'TC - Sve'Te
858'€0T - - -
TL2'L52 86€'06 - -
229'0eE'y T0T'€EY €€L'65T §85'2L
188'29 18829 - -
Zrl'8es'd ¢ 2e0'se0'T  $ - $ - $
lelol spung pung pung
[eIUBWUIBN0D  JusWwade|day syo9loid
JolewuoN juawdinbg fended
EIMEEAY




SJUBWISIEIS [BIOURUI O} SBJOU 39S

196'/¥0°9T $ S69'056'S $ ¢/Z°.600T $

266'0G.Y STv'088C 11S70/87T

T6L'€V8 16.'€V8

009°zeT 596°G9 §€9°95
16L'0SY 00v'v02C 16€'9vC
€6.'6.8'6 ¥21'956'T 699'€26'L
298V TY Thr96T 0zv'8Te
298Iy vy 96T 0zv'8Te

2581907 T 2987958'L 066°202'9

18828€CT S¥2'0L2L ZvoTITS
6.2°€CT 8TS'T. T9LTS
902'S6T Sbv'96 19.2'86
207'60€'0T 282,979 0zT'Zr8'e
000'GG.'T 000'5€9 000'02T'T
G96'189'T /T9'985 8V€'S60'T
685'Gey €29'79¢ 996'09T
STE'ES L9T'vE 8yT'6T
595261 - 595'Z6v
000°'0TS 000'06T 000°02€
TGE'0S z8¢'/2 696'22
8.T'S 8LT'S -

29e'TY 68122 €LT'6T
S68'CT 760y 1088

0T.'06 $ v86'8E $ 9218 $

elol pung pung
11N Jamas AN Jarem
spun4 asidiaiug - sanAndy adA1-ssauisng

uomisod jau [ejo |

pajouisalun
yuawaoe|dal yuswdinbg
uoisuad
20IAI8S 192
110} pajoLIsay
sjosse [e)ded ul JuswisSanul JoN
uonisod 18N

S30IN0SAI JO SMOJjUI PILIBJAP [€J0 L

sjunowe pajeal uoisuad
$901N0S3Y O SMOJU| paliaseq

sanijge

[ejol
SaI|ICel] JUSLNJUOU [BIOL

ssoussqe paresuadwo)
‘sanligel| Jayio
wniwaid paziowreun
a|qeAed 1gap anuanay
a|qeked 1gap uonebi|go [ei;aus
1gap wiua-buo
10l JUSLINJUON

1S9

Ssaljigel] JUaLINJ [ej0 L

a|qefed spuoq anuanay
a|qeked 1salaiul paniody
slasse pajolsal woly Aljigel| Juaind
spunj Jayjo 0} ang
199p uonehiqo resausb jo uoniod Juaund
saouasqe paresuadwod jo uoiod Jusiiny
Saxe) paniooy
sabem paniooy
1S8I9)Ul PaNIdY
a|qeled sjunoody
:saligel] Juaund
sanljigel

0202 ‘T€ 1aqwadeq
spun4 Areyaudoid
uonIsod 9N Jo Juawaels

T

SJUBWISIBIS [BIOUBUI O} SBJOU 39S

20S6T¢E ¥26'9ST 857291
20S6T€E ¥26'95T 8197291
6.1'80C°0€ SL0'.V8'ET 0T T9E9T
6€29T87C 825'856'0T TT.°/S8ET
(geT°26T°08)  (290'8.5°6T)  (E60°6T90T)
9v0'TT9'TS £68'058'L2 €GT'09.'€2
8/8'6TT 568'T6 €86'LC
819'005 568'T8€ €2L'8TT
T6L'EV8 T6L'EY8 -

€19'89/ T09'vEY 2L0'vee
88.'9%0'T 055298 8€T'6LT
009°zeT 596°59 §€9'9S
0v6'T6E'S 15888 €6E€05C
90T ¥0S 195'8€2 6€5°59¢
989'0S 265'8 ¥60'2y
ZT6've 2I6'vE -

TeL' et SI8'ETT 906°L
S9E'9TY 1106 882'L0Y
S62'€E 29g'sT €€6'LT

§68'0€C'y ¢ zee'edv'c $ €€9'29L'T $

leyoL

pund

1N lemes Ay

pund
N 19rem

abeliod Jo A1D

Spung asndiaIug - sam

1oV ma>._...mmmc_w:m_

S90IN0S3I JO SMOJJINO PaLIBJAP [BI0L

sjunowe pajeal uoisuad
$92IN0S8Y JO SMO|JINO patiajed

S1asse [e10 ]
S]asse Jualinduou [e1o

uolrerdaidap pajenwnode ssa
Juswdinba pue Auadold
ssaiboid ul uononisuo)
sybu pue| pue pue

:sjosse [enden
juswaoe|das uswdinbg
JUN0d9€ AAISSaY
1UNOJJE UONONIISUOD
jasse uoisuad 19N

:S)9sse pajouIsey

:S}9SSE JUALINIUON

Slasse Jualind [ejol

unodoe uondwapay
'SJUSWISBAUI pUe YseD pajollsay
sway predaid pue sallojuanu|
sjuswssasse [enads
Spuny JaL3o woly ang
SJUNOJDY
9|qeAIdal [|01 Xe L
ETe|INEREN|
SJUBWISAAUL pue ysed
:sjasse Jualnd
sjassy

0202 'T€ 1aqwiadeq
spun4 Areyaudoid
UoNISOd 18N JO JuswareIs

abeliod Jo A11D

A-16



SJUBWIBIEIS [BIOURUI O} SBJOU 39S

ETCV6EL $ 16L258V $ 28v'ivSe $
8/8'106 8 180'€2C0'S 16.8/8°€
(599°205'T) (05€'0LT) (gTe'Le€'T)
(wzz9zte)  (0EL768) (¥¥0ceC )
Terie Ter'Te -

T67'1E T6v'TE -
(2€9'228'T)  (056°TL2) (£89'509°T)
1¥1'S 19L'S -
(158'8¢€) (91€'0£2) (Ge5'aST)
(5v6'1€6) (ezT'TOY) (zzg8'0Ly)
(0SZ78Z€) - (0SZ78Z€)
(0SZ78Z€) - (0SZ'8ZE)
€868 TICES 2999
€/868 TTC €S 7999
986'206'T 69T TZ9 IT89¢2T
(¥9v'9TZ) (9€8°EZE) (8297¢vE)
(S91'8er'T) (z56'962) (eTZ'1€9)

S§19'250'r ¢ LS6'TY8'T $ 859'0T¢'Cc $

leyoL

pung
1N lemes Ay

spun4 asudiaiug - SOIAIY ma>._...mmmc_w:m_

Buipu3 ‘siusfenainb3 yse) pue ysed
Buiuuibag ‘syuseainb3g ysed pue ysed
sjusjeAinba yses pue yses ul sbueyd 1aN

SaniAoe

Buroueury payejal pue [eyded wWolj SMoj} yseo 19N

ApISgns 1sa18)ul spuog eaLsWY pling
UONONIISUOD 10§ PBAIB23I UOINGLILOD
sjasse [e)ided Jo uononsuod pue uonisinboy
panIaoal sjuswssasse [eads

pred 1saia1u|

painal 1gaa

saIANoY Buioueuly pajejay pue [elided woi4 Smoj4 ysed

sapAroe Bupueuly eydesuou woly SMojy ysed 19N

aeAinba xe) 1oy Aupedioiunuw oy pred

sanAnoy Buloueuld reydesuoN wol4 Smoj4 ysed

SsalAloe BUSaAUl WOlj SMOJ) UseD 19N

BWOdUI JUBWISAAU|
110y BunsaAu| wWoi4 Smoj4 ysed

sanAoe Bunelado woly smoj yseo 1aN

S921MI9S 10} saakojdwa 0}

sa2IAI8s pue spoob 1oy siaddns o3 pred
SIDWOISND WOJ) PIAIRISY

sanIAnoy Bupelado wol4 smoj4 ysed

0202 ‘T€ J9qwadag papu3 Jea A
spun4 Areyaudoid
SMO|H YseD JO JuaWwalers

abeliod Jo A1D

SJUBWISIBIS [BIOUBUI O} SBJOU 39S

796'.v09T $ G69'0S6'G $ <¢/cZ600T $
8IV'EE8 ST T8V'820°9 7667086
681'vTC (982°22) §le'zee
(ovS7eeT) €E€0'80T (625700¢€)
(0SZ78Z€) - (0SZ78Z€)
€TL'VST 2rs9L T.1'8L
167'TE T67'TE -
SE0ZOV (6T8S8T) 7587265
(T¥€7602) (S2S2ET) (91897)
967'8€ 6E67 IGGEE
T2r'Te T2v'TE -
(T€T'69€) (960°z22) (g€0'2¥T)
€/8'68 TT2'€S 299'9¢
97€79T9 (¥627€S) 0297699
€97°0¢v'E 9051067 IST6IST
229711 - 22971
v2y'.82'T 169'6LL 121105
LTL'T2T'C 608'T2T'T 806'666
BETZE0T ZIT8r8T 12688T°¢C
91T 96T 0¢Z
€20'G€0'y $ 9T8'OV8'T $ L02'88T'C $
1210l pund pund
AN Jlemas  Anjin 191em

spun4 asudiaiug - saniAndy adAl-ssauisng

Buipu3 ‘uonisod 18N
Buiuuibag ‘uonisod 1©N
uonisod 18u ul abueyD
SIajsuel) pue SUONNQLIUOD [el0 L
N0 sIgjsuel |
Anredidiunw Aq ui pred reyded

UoNINIISUOD JO Pre Ul SUOANGLIU0D
Slajsuel] pue suolnguUIuoD

SIajsuel) pue sUOHNQLIUOD 81043 (SSO[) BWOodU|

(sasuadxa) sanuanal Bunesadouou [e1o |

SANUAABI SNOBUE||9ISIA
Spuog eouaWY pliNg Uo ayeqay
sabreyd [easy pue 1saia|
BaWOooUI JUBWISaAU|

(sasuadx3) sanuanay Huneladouon

(ssoj) swooul Bunesado
sasuadxa Bunelado ejo |
saxe]
uoneraldaqg
9oueUUeW pue uonelado
sasuadx3 Bunelado
sanuanai Bunelado el

S991M3S 10} sableyd
sanuanay Bunesado

0202 ‘T€ 19qwadad papu3 Jea A
spun4 Areyaudoid

uomISod 18N Ul sabueyD pue sasuadx3 ‘sanuanay Jo Juswarels

abeliod Jo A11D

A-17



9T
SJUBWIBIEIS [BIOURUI O} SBJOU 39S

uomisod jau [ejo0 ]

- $
uonisod 18N
785167 6 [ejol
78516V 6 sjuawulanob Jayio 0y ang
sanijgen
7851616 S)9SSE 210
125 189'G 9|qeAIadal saxe) Auadold
/50'018'E  $ SJUBWISAAUI pue ysed
[SENSVE
pund ||0Y Xel
pundg
[eipoisnd

020z ‘T€ J1aquiadag
pund Areronpiy
uonIsod 18N Aleronpi Jo uswalels

ST

SJUBWIBIBIS [BIOUBUI O} SDJOU 39S

Z¥S'9L $ T.T8L $

96.'S $ G509 $

ETCY6EL $ T€LcS8Y $ 28V'IvSc $
88L970T 055798 8ET6LT
T6L'€V8 T6L'€Y8 -
€19'89L T09'vEY zL0'vEe
90T'v0S 195'8€2 6£5'92
GG8'0£Z'y $ 22T'89r'T $ €€9'79LT %
986'06T $ 69TT/9 $ /ZI89eCT
5757 (8072) ToTZ
£96'2C 6€E°2T ¥29'0T
(60%'8€) (zz0'se) (28¢'€)
- (z8LvT) 28L'%T
(zvT'2) - (2r1'2)
(5e6'8T) (z6v'v72) 1GS'S
L9€'T 709 €9L
T7E'6 - T7E'6
S6S'T S65'T -
(§TO'VT) - (sTO'YT)
(Tez'ee) €66'T (rez've)
€TY'9C - €TY'9Z
v2y'L8z'T 169'6LL 12.°L0S
96v'8€ 6E6'Y 1GS'€E
9/€'919 ¢ (v62'€9) $ 0.9699 ¢

relol pun4 pung

N Jamas  Aujnn Jarepm

spund aspudiaiug ..mm:. 1oV mu>.._..mmm:_m:m_

[endeo panguIuoD
wniwa.d 1gap Jo uoneziuowy
sa1IAoY Buloueuld pae|ay pue [eyded yseouon

syuaeninba yses pue ysed

1UN0J0E UONONIISUOD
Juno22e Juawade|dal Juawdinbg
JUN0JJk 9AISSaY
junodoe uondwapay
SJUSWISAAUI PUB USED PajoLlsay
SJUBWISAAUL pUe YSed PajaLIsalun
spung Arejaudold ‘uoisod 19N Jo Juswalels
3y} 0} SjusjeAINbg ysed pue ysed o Uoliel|1ou0day

samAnoe Bunesado woiy Smojy ysed 1aN

sanljiqel| pue s[eLajep palejal uoisusd
aAB3| YIIS PaNnIddY
Iqel] JUaLINd 1I8YI0
1N 1ayjo 0} a|qeded
AKuredioiunw o1 ajqeled
a|qefed sjunodoy
sjuswAedaid
sa||ddns pue [elarey
9|eAI9981 SUN0JJE JIBYIO
Aijedidiunw wouy ajgensdsy
9|(eAI90a] SIUNODJR JBWOISND
:sanljiqel| pue sjesse ul sabueyd
spuny Jayjo o1 pabreyd uoneroaidaqg
uopealdaqg
:saniAnoe Bunesado wouy smojy yseo
18U 03} (sso|) awoou; Bunelado a|1ou0da. 0} sjuswisnipy
anuanai BunreladouoN
(sso]) awoaul Buesado
111A10Y Bunesado wol4 smoj4
yse) 18N 01 (sso7) awoaou| HunesadQ 40 uoiel|1ou0day

0202 ‘T€ J9quwadad papus Jea A
spun4 Areyaudoid
SMO|H YSeD JO JusWajels

abeliod Jo A1D

abeliod Jo A1D

[ee]
—
<



s
vs
vs
€S
€9
8

8y

8y
o
or
A
S€
€e
€e
e

1€

1€
og
og
og

og

og
6¢
8¢
Y4
le
yx4
le
9¢
9¢
9
S¢
€e
€e

8T

SJUSWIAJLIS [eIoURUIH POLIBd-IUSLIND UO Spiepuels Buiunoddy MaN Jo 1033
sjuang anbasgns

S3IMUSBA Julor

sa1ouabuNUOD pue SJUBWHWWOD

Juawabeue ysiy

walsAS wawalnay ,saakodwg

uoleWIOU| JBYIO

Jnun wauodwo)d

saouelRg PUNH/UOMSOd 19N

suonebliqo wia]-buo

SI9JSURIL pUB SIOUBAPY ‘Sa|qeAed/Sa|qeAladay punyuaiul
sjessy [ended

SESSVAEILIIEEN]

Sa|qenaday

sjusawisanu| pue susodaq

spun4 ||y uo saloN pajrelad

Ana7 xe ] s,A1D 8y} uo suonenw

saoueleg 191eQ

suoneudoiddy 1anQ sasn Buloueuld 1810 pue sainipuadxy ssaox3
uonewloju| Arejabpng

ANjigeiuno22y pue aoueldwo) ‘diyspremals

sayey Bunsix3 1o} siseg

SJUBWISIBIS [BIOUBUI O} SBJOU 39S

uoisuad - $ Buipu3 ‘uonisod 1@N
suoneayisse|d Ainbg
$92IN0SaY JO SMOJu| pauIseq - Buiuuibag ‘uonisod 1©N
suonehlqo wia1-buo
seouasqy paresuadwo) - uomsod jau Areponpy ut 8bueyd
$82IN0SaY JO SMOIINO paliajed .
slassy [ended 8YT V.9 suononpap [elol
SESSVAEILIEEN|
sw.y| predaid pue saLojUsAU| 8YT'LvL9 sjuswiuIanob Jayio o1 panguisip sexel Auadoid
EEICIINELEN] suononpag
sjuswisaAu| pue sysodag -
Aunb3 1o uonisod 19N CIAWAZAC] suonippe [e10]
pue ‘'S39IN0S8Y JO SMOJJU| PaLIsja@ ‘sanljigel] ‘S82IN0say JO SMOINO paLIajeq ‘s1assy —
uoneIUBSald JUBWANEIS [eIdURUI4 pue BUNUN02dY JO Siseg ‘Sno04 JualaInsealy 8yT'LvL9  $ SIUSWILISNOG 19410 10} P3199]|00 Saxe) Aladold
SJUBWEIS [eIDUBUIH punH pue SpIA-IUSWUIBA0D suonippy
Anu3 Buioday -
’ ’ pund ||0Y Xel
sa191]10d Bunnunoooy ueayiubis jo Arewwns ‘T pung
[eipoisnd

0202 ‘T€ Jaquiadad papus Ieax

A-19

0202 'T€ laquiadeq pung Areronpiy
SJUSWIAJEIS [e1ouRUlH 0} SBION 0} Xapu| uonisod 18N Arelpnpi4 ur sabuey Jo Juswajers

abeliod Jo A1D abeliod Jo A11D



0C

‘puny Jayjoue ul pauodal pue Joj pajunodde asoy) 1dedxe saaInosal [eloueul (e 1odas
pue 10} JUNO2E 0} Pasn st | ‘saniAnoe Buielado Arewnd s, 1D 8y 1oj SJUNOJE pun4 [BIBUID

pund [elauao
spuny reyuswuianob Jofew Buimoljo) ayy spodas A1) syt

*SJUSWIIE)S [BIDUBUI PUN) S Ul SUWNJ0D

ajesedas se papodal ase spuny asidIalua [enpiAlpul Jofew pue spuny [ejuawulanob fenpiaipul

Jofe|\ “SyuBWSYE]S [BIOUBUL SPIM-JUSWILISAOB U} WOy Papn|oxa aJe Jane| auyy ybnouyy usas ‘spuny

Arepnpy pue spuny Arejaudoud ‘spuny eluswiuianob o) papinoid are sjuawaiels [eloueul ayeredas

‘puny Jofew e se pauodal aq Aew s1asn juawaless [eloueul 0y Jueuodwi
Apejnanred si sansijaq A0 ayl reyl puny asuidiajua Jo [euswuianob syio Aue ‘uonippe uj o

"pauIqWod spuny astidiaiua
pue jeluswulanob e 1oy re1o0) buipuodsaliod ay) Jo Jusalad G ises| Je si1sa) Jusalad
0T Y JoW Yeyy puny asidiaiua 1o [ejuswuIanob [enpiAipul 8y} Jo JUSWSIS awes ayl ‘g

pue ‘adAy 1o A10Bayed 1eys Jo spuny |[e Joj [e10) Buipuodsallod ay Jo Juadiad QT Ises| e
ale puny asudisius Jo [eyuswulanob fenpiapul ey} Jo sasuadxa/sain)puadxa Jo sanuanal
'S92IN0S3. JO SMOJJUI PaIIBaP/SANI|ICeI| ‘S9IIN0SI JO SMOJJINO PaLIajap/sIasse [elo] e

el)0 Buimol|oy

ay} s19aw Jo AlD ayl jo puny Bunelado Arewnd ayy si ¥ Ji Jofew paispIsuod sI puny v “saliobayed
Areyaudoud pue peluswuianob ay) uiyum spuny Jofew uo paose|d si siseydwa Uy ‘sluswWalels
Arejaudoud pue [ejuswuianoh ayy uiyym spuny Jofewuou Jo spuny Jofew se paziuehio ale spun4

‘sasuadxa/sainypuadxa pue senuanal ‘aouefeq punyuonisod Jau ‘S82IN0Ssal Jo SMOJul

paLIajep ‘sanljigel| ‘S2IN0Sal JO SMOIN0 PaIIBeP ‘SI9SSE S 9INIISU0D YIIYM ‘sjunodde Buiouereq
-J|as Jo 18s areledas e Buipinoid Aq Joj palunodde s puny yoed ‘Anua Bununodoe ajeredas

© 97 0} PaIapISU0I SI YdIym Jo yaes ‘spuny ojul paziuehiio are AID ay} Jo SlusWwalels [eloueul

SjuUBWale]S [eloURUI4 pUnS

'sanuanal welboid se uey) Jayrel senuanal [e1ausb se paliodal are s8dInosal

palealpap Ajjeusaiu] ‘sanuanal [esauab se pauodal are sanuanal welboid Buowre papnjoul

10U SWa) JBY10 pue saxe] Juswbas Jo uonouny Jejnaied e Jo sjuswalinbal fendes Jo [euonesado
2y} Buieaw 0} pajaLISal ale Jey) suonngUiuod pue syuelb (z pue ‘Juswbas 1o uonouny usnlb

e Aq papinoid sebajiaud 1o sadinias ‘spoob woly yauaq Aposuip Jo asn ‘eseyaind oym sjuedldde
10 s12Wo3Isnd 0} safireyd (T apnjoul sanuaAal welbold "SaNIAIe JO JUSWYe)S aU) Ul suonauny

0} sasuadxa 19a11pul 81ed0|[e Jou Saop AND 8y L uswhas 1o uonouny oydads B Yim ajgeliuspl
Area)d ale eyl asoy are sasuadxa 10811 ‘sanuanal welboid Ag 19syo ale Juawbhas 1o uonouny
uanIf e Jo sasuadxa 19811p 8y} Yalym 0} aa16ap sy} SalesSUOWaP SSNIANJE JO JUSWSIE]S Sy L

*9|qeIunodoe
Ajreroueul si Juswuianohb Arewid ayy yoiym oy syun Jusuodwod areredss Ajeba| urenad woly
Ajereredas pauodai st uawuianoh Arewnd ay) ‘asimay I "S821AI8s 10 spoob 1oy saied [eulaixa

01 pafireyd sasy Ag Led ul 1o ajoym Ul pasueul ale sanianoe adAl-ssauisng ‘sanuanal abueyoxauou
JBL10 pue Sanuanal [eyuswuIaA0bIBuIl ‘saxe) yBnoiy) pasueul ale Ajeiaush samanoe
|elUBWIUIBA0S "sanIAnde adAl-ssauisng pue [eluswiulanoh usamiag ysinBunsip sjuswalels ay
‘spuny Arejonpyy Joj 1daoxa Anua Buniodal sy Jo spuny e apnjoul A8y L "8joym e Sse Juawulanoh
Buniodas sy 1noge uonewlojul Aejdsip saniAnde Jo JusWaYels pue uoisod 1au Jo Juswalels ay L

SJUBWAILIS [eI9UBUIL APIM-IUBWIUIBA0D

SJUBWIATLIS [eloUBUIH PUNS PUE 3PIA-IUBWUIBA0D

020z ‘T€ Jequisdeg
SluaWale)S [eloueul 0] Sal0N

abeliod Jo A1D

6T

‘sjuswiale)s [eloueul ajeredss anss!

Jou S0P A9 YL ‘0202 ‘TE 1oquiadag papus J1eak [edsy ayy Joj SI pajuasald uopewioul ay L
*SJUSLWIIL]S [BIDURUI SU) Ul UWN|OD 8)219SIP B Sk pajuasald uaag aAey Sjuswalels [eloueul
s,d1g 8y} ‘Nun jusuodwod e sy ‘€ 810N 935 AN U} Uo uapIng 1o 0} Jyauaq [eldueuly enusiod
B 2]eaId OS[e pue ‘g|g ay) uo [Im sy asodwi ued A0 ay) Agaisym sadsueiswnail 1oy apiroid
SaINJeIS UISU0ISIAN "Apoq aAne|siBa| [ed0] ayl Aq pawlyuod pue Jokew ayy Aq pajuiodde

SI dig 9y} Jo preoq ay | ‘uoneziuebio ajeredas Ajjeba| e st @ig 8yl nun jusuodwod e

se (qig) 1omsIa Juswanoidw| ssauisng ay) apn|oul SUBWYE]S [eloueUl SpIM-JUSWIUIBA0B ay L

1011381Q JuswaAoldw] ssauisng
1un 1uauodwo) paruasald A21819sId

‘Juswulanoh Arewnd ayy Jo sa2Inosal

wouy Ajnua 1sowre Jo Ajgaua pred aq im Hun Juauodwod ay} Jo 1gap [e10} 3yl (1) 10 SUSZIID SH uey)
Jayrel uswuianob Arewnid ay) ‘AjoAISnjoxa 1sowe 10 A|SAISN|OXa ‘SHyaua( JO SAISS Jun Juauodwod
ayl (g) ‘nun uasuodwod ayy 1oy ANjigqisuodsal reuonelado sey juswuianoh Arewd ay jo Juswabeuew
pue Apoq Buiulanob awes ay) AlpAnueisgns aAey jun uauodwod ay) pue Juswuianoh Arewnd ayy

(2) ‘sisixa diysuonejal uaping 1o auaq [eloueuly e pue Apoq Buiuianob swres ayy AjpAnuelsqns aney
J1un Jusuodwod ay) pue JuawulaAob Arewnd ay) (T) rela1o Buimo|jo) 8y Jo auo Aue s)eaw 1l §I poyraw
Buipua|q ayy Buisn Juswuianob Arewnd ayj jo wed se pauodal ag pinoys Jun jusuodwod v "SiusWalels
[eroueUl 8Y) Ul UWNjod dyeredas e ul pajuasald Aj1810sIp 8g pjnoys suun jusuodwod ‘Ajjeisuas)
‘Areronpyy 10 papua|q ‘uonejuasald 8)219sIp ‘'spoyiaw 921y} Jo auo Buisn papodal are syun jusuodwod

Juawulanoh Arewnd ayy 01 Juedubis ale ‘ssadde asimIaylo o3 Aljige

8y} sey Jo ‘0) papnus si ‘syun jusuodwod sy Jo ‘Juswuianoh Arewnd ayy yeyy uoneziuebio fenpiaipul

ue Ag p|ay 10 paAIadal S82IN0SaI JIWOU0IS Ay () pue ‘uoneziueblo ayeredas ayy Aq pjay 1o paniadal
$80IN0S31 2IWOU023 3y} Jo Aliofew e ‘ssa0de 01 Alljige 8yl sey Jo ‘01 panua SI ‘siun jusuodwod

S1 Jo Juswuianoh Arewnd ayl (g) ‘siuannsuod s)i Jo syun juauodwod sy ‘yuawulanoh Arewnd

aU) JO WU 1931Ip B} Joj Ajaunus 1sowle 1o Ajpinus are uoneziuellio sreredss syl Aq pjay 10 paniedal
$92IN0S3J JWOU0I3 U} (T) 1oW dle euaId BuIMO||0) dU} JO [ Ji Jun jusuodwod e se papodal

aq os|e pinoys suoneziuehio idwaxa xe) ‘areredss Ajjeba| urepa) Juswulanob Arewnd ayy ‘uo susping
[eroureuly o10ads asodwi 1o ‘0} SlyaUa( [eldueUl J19ads apinoid 0} uoneziuehio ay) Joj fenualod

S| 818y} pue uo juapuadap Ajjeasyy si uoneziuehio ayl (g) ‘yuswuianob Arewnd ay) ‘uo suaping [eloueuly
ayoads asodwi 1o ‘01 syauaq [eroueuly oi9ads apiroid o) uoneziuebio ay 1oy [enusiod e si alay) pue
Apoq Buiuianob s,uoneziuebio ayy jo Auolew Hunoa e swuodde 1 (z) ‘uoneziuebio yeyr uo |im sy asodwi
01 9|qe s 1l pue Apoq Buiuianoh s,uoireziuehio ay jo Ailofew Bunoa e swuiodde ¥ (T) §I d|geIunodde
Ajreroueuy s1juswuianob Arewnd sy -Buipesjsiw aq 01 sjuswalels [eroueuly s Anus Buniodal syy
9sned p|NOM UO0ISN|IXa 1Y} Ty} yans ase uswulanob Arewnd ayy ynm diysuonejal siay) jo asuesyiubis
pue ainjeu sy} ydIym Joj suolreziueblo 1aylo Jo 9jgeIunodde Ajfeioueul si uswulanob Arewnd

ayl yoiym Joy suoneziuehio areledas Ajjeba| ase syun usuodwo) yun Jusuodwod S} pue JUsWUIdA0H
Arewnd ayj jo sisisuod A0 ayy Joy Amus Bunuodas ayl "AlD syl Jo spuny sy} Jo [[e sepnjoul Jodal siyL

Aug Buipoday

(@Svy9) preog sprepuels Bununoddy [eJUSWUIBA0D

ay} si sajdiound Buniodai feroueur pue Bununodoe [eluswuiaAob Bulysigelss 1o} Apoq Bumas-prepuels
pa1dadoe ay | ‘s)un [eyuawulanohb o} sjqesljdde se eauawWYy Jo SaleIS panun ay) ul paydadoe Ajjesauad
sa|diound Bunnunoooe 0) Wouod (A1) ay1) uISUoIsIAn ‘abenod Jo AlD ayl jo sailjod Bununodoe ay |

S8

110d Bununoooy jueonyiubis jo Arewwns T

020z ‘T€ Jeaquisdeg
SluaWale)s [eloueul 0] Sal0N

abeliod Jo A1D

A-20



[24

'S92JN0SAI [eluRUl S|e|IeAe

s|qepuadxa yum pred aq 0} pajdadxs usym Aljigel| puny e se paplodal ale yalym ‘sainipuadxa
uoisuad pue sasuasqe pajesuadwod ‘syuawbpn( ‘swied ‘1gap wis)-buo| uo 1salsul painjewun
10} 1da9xa ‘paunoul si Aljigel| puny parejal sy} Usym papiodal are sainypuadx3 pouad [easiy
JUa1IN2 3y} JO pud au} Jo SAep 09 UIYIM Pajaa|jod ate Asul Ji a|ge|ieAe 8 0} SSNUSASI SISPISU0D
AuD ays ‘esodind siyy 104 ‘pouad Juand ay} jo sanjigel| Aed o) pasn ag o} Jayealay) ybnous uoos
10 pouad Jua.ind 3yl UIYIIM 3]q199]|09 SUBSW 3|ge|leAY "d|qe|leAe pue sjgeinseaw Yyjog ale Aay)
Usaym paplodal ale sanuandy "BunuNodde Jo SISeq [enIdde PaIPoW dY) pue SNd0j JUSWaINSeaW
$92IN0Sal [eIouBUL JUSLND 8y} Buisn pauiodal ale sjuawele]s [eloueul puny [eJUSWUISA0D

SJUBWIaIeIS [eloueUIH puny

"PaUIBOUOD SUONOUN) SNOLIEA U} 10} paniodal senuanal welboid pue s1sod 10allp ay}

H0ISIp pinom sabeyd asauy) Jo uoieulwl| JUSWUIBA0B 8y} JO SUONIUNY IO SNOLIEA PUE ISMSS
pue Jayem s,A10 ay) usamiag sableyd ale ajni [esaual siyl o) suondadx3 ‘sjusWaless [elourUY
apIM-JuswiuIanoBb 8y Wwolj pajeulwi|e usaq sey ANANIE pungalUl JO 108)48 B ‘a|ni [esausb e sy

‘papinoid aJe SAVINIBS UBUM SBNUBADI SB PapI0dal ale S3|qeAladal

TC

pun4 reuowsay Areiqi

pun4 Buiokoay pun4 suyauag Juswaliney 1sod

pung ssuenquy pun4 xe] |88y

pund (@nH) wawdojanaq ueqin pue BuisnoH pun4 Jayua) asudisiug abeuod
pun4 juawdojanaq d1Wwouod3 pun4 uoneuoq

pun4 uosrer |00Yyss pun4 uolOWoId WSLNO L

pun4 uonebisanu| reulwd pun4 pajouisay - Areiqr

pun4 Areiqi pun4 uonoadsuj

pun4 |00d Bulwwims pun4 uoneosipag pue yred

‘(s108f0.d endes Jo 921A13S 1qop
uey) Jaylo) sesodind payioads 1oj sain)puadxa 0} PaNIWLWIOD IO PajdLISal ale Jey) S82Inos
snuaAal 219ads Jo spaadoid sy Lodal pue 10j JUNOIJ. 0] PASN BIe SPUNS SNUSASY [e1oadS

Spun4 anuanay [e1dads

pajliquN ‘PauIea UBYM SNUSASI SB PapI0dal ale SJuassasse [eoads 1aw ase Japinoid ayy Aq
pasoduwi syuswalinbal AiqiBis |[e Se uoos se anuanal se paziubodal ale Swa)l Je(iIS pue sjuelo
‘'SMOJJUl Pa1I9JaP pue SB|eAISda] S PapI0dal ale Jeak BUIMO||0) SU} 10} B|qeAISIaI SaXe | "PaIAd)|
ale Aay) yoiym oy 1eak ay) ul sanuanal se paziubooal ale saxe) Aladold "ade(d saxe) abueyoxa
ay) uaym paziubodal are suonoesuel) ayjil-abueyoxa pue abueyoxa wouy Bupnsas sapjigel|

pue sjasse ‘sasso| ‘suleb ‘sasuadxa ‘sanuansy ‘Pash 19SSk WU IO PaLINdul S| Aljigel

3y} usym paplodal ale sasuadxa pue paules uaym paziuboaal are sanuaal ‘Bununodde Jo siseq
[eniooe ay Japun "Bununoode Jo SISeq [enidde ay) pue SN0 JUSWSINSEaW S80IN0Sal JILUOU0J3
ay) Buisn papodal a1e SalANOE JO JUSWSIE)S pue uopIsod JaU JO JUBWSIE)S SPIM-JUSLIUIBA0B By L

:spuny reyuswuianob Jofewuou Buimoljoy ayy spodal Al ayL

waysAs Jamas ay} Jo suoielado 10} SjUNodJe AN JOMES

waysAs Jayem ay) Jo suonelado 1o} slunodde AN Jarem

:spuny asudiajua Jofew Buimojjoy ayy suodal AlD ay L

spund astidiaiug
SIUSWIRIS [BIOUBUIH SPIA-IUSWUIBA0D) b

‘suonisinboe
8[0IYaA 104 SaINNPURdX® 0} PAUBISSE 10 ‘PSRILILIOD ‘PBIDLISBI BJe TRy S82IN0Sal [eloueUl

uo1eIUSSAId JUBWIAIEIS [eldUBUI4 pue Bununoddy Jo siseq ‘SNd0- JUSWAINSLIN
1odal pue 10§ JUNOIJE 0} Pasn SI pun4 103(old [ende) uawaoe|day uawdinb3 sppIyaA

pund jjoy xeL
"Aio 8y} 10y s1asse [eyded 1ayjo pue sanjioe) [ended Jo UooNISUd

1o uonisinbae ay) Buipnjoul ‘sAejino [ended o} sainypuadxa 0 paubisse 10 ‘papiwwod

*S)UN [ejusawuIanob Jayjo Jo/pue suoieziueblo ayeAld ‘SenpIAIpUI JO JJauaq auy) Joj are
‘pajolIsal ale Jey) sa2In0sal [eldueuly Jodal pue 1o} JUNodJe 0) Pasn SI pund saloid fended

s1asse au pue AID ay) Ag pa||0u03 s1esse lodal pue 1o} Junodde 0} Pash si pund [elpolsnd
pun4 [eipoisnd spun4 s108lo.id [ended

"Jgep aslidiaiua 10 Q|1 Uey) JAUI0 ‘SIS0D pajejal pue Jsalaul
‘redipunid 1gap wiel-Huo| [essual Jo uswAed ay) Joj sainypuadxs 0} paubisse Jo panIWWod
‘palolLlsal aJe Jey) Sa0IN0sal [elourUl Lodal pue 1o JUNodJe 0} PAsN S| pun4 8dIAI9S 19ad

:adA) puny Buimoyjoy ayy spodai AND ayy ‘uonippe u|

0T# dIL #dIL
6# dIL pund 1o8f01d [eued pun4 821AI8S 19aq
8# dIL pund xlemapis Buinjonay
L#4IL pung uononisuoD Hodiy ‘welboid
o# dIL pun4 Aa|y Buinjonay JIsuel} ssew ay} 1o} sainypuadxa Bunioddns 0} papiwwod 1o pajollsal Ajjehs| senuanal
S# dIL pun4 juawdolaaaq [etsnpul [e20] pue syuelf podal pue 1o} JUNOIJE 0} PasSN SI pun4 aNUBARY [e1dads Jsuel| SSe
'sjesse [ended Jayio pue sanijioe) [eyded Jo uonaNIsuod ‘we.bo.d

yuawdojanap Anunwiwod ayy 1oy sainypuadxa Bupioddns 0} papiwwod 1o pajosal Ajeha)
sanuanal [e20] pue syuelb 1odal pue o) JUNOIJE 0} PASN SI puny sNUsAY [e1ads H9add

J0 uopisinbae ayy Buipnjour ‘sAepino ended 1oy ainypuadxa 0} paubisse J0 PaRILWOD ‘PajdLISal
ale Jey) $82In0sal [eloueul 1odsal pue 1oj JUNOdIe 0) Pasn ale spun4 s1oslold [ended

spun4 s1oaloid rende)d Spun4 anuaAay [e1dads
0202 ‘1€ 1aqwiadeq 0202 ‘T€ 1aquiadeq
S)uBWale)IS [eloueUlH 0} SBION S)uBWale)IS [eloueUlH 0} S3ION

abeliod Jo A1D abeliod Jo A1D

A-21



ve

“Jsues) ul sysodap Jo/pue S3oayd

Buipuelsino 01 anp si anjeA Buikires pue aoue[eq JUSWSRIS YUk aY) USSMIS] 90UIYIP 3yl
‘saouefeq afeiane uo paseq pareso|e s| spuny Bununodde [ediiunw Jo SUBWISAAUI Pa|BulLIWOod
UO SWOJUI JUBWISAAU| "BW0IUI JUBWISIAUI Ul SISBII8P 10 SaSeaIoul se Juswares Buipesado
BU} Ul PapI0daJ BIe BN[eA Jiej Je SJUSWISaAUI P1023J 0) AIessadau sjuawisnipy 102 paziowe
Je paliodal are syuawisanul oN ‘saided Buljim usamiag uonodesued) Jualnd e ul paueyoxa

8Q P|N0D JUBWISAAUI U UIYM Je JUnowe ay} S| YdIym ‘anfeA Jiej Je pajels ae SjuaLiSanu|

YSI 1IPaJd JO uonenusdu0D
:sys1 Buimol|o4 ayy 1oy sisixa Aaljod oN

“>{S1 P82 [elpolsnd 0} pasodxa sisodap 1o} € 810N 89S "Adljod SIyr yum aoueldwod ul jou
Apuaina s1 AiD ayL saulepinb Aoenbape eyndeo [eiapaj pue ayeis yim asueldwod Bunesuowsp
swuawalels [eroueuly paypne aleldoidde se Alddns 1snw sad1AIas JuawilsaAul pue isodap apiroid
0} pazuoyne sia[eap/siayoig pue suonnisul [eroueul ‘salo)sodap 21gnd e {Sad1AIas JuswlSaAul
pue yisodap apinoid 0} pazioyine sIa[eap/siaxoiq pue suonnisul [eloueul ‘sauoysodap algnd
J01s1| e Buiurejurew Aq ‘31 0} pauinial aq jou Aew sysodap s 11D ay) ‘ain|ie) uonnsul [eloueUl e Jo
JUBA® B} Ul TR} YIS BU} S| Y2IYM {SI [BIPOISND SZIWiulw [ 86enod 4o AND dyL Hisiy [elpoisnd

‘Aunrew o} Joud 19yew uado ay) Uo SaNINJAS ||19s 01 paau ay) Buipione Agalay) ‘suoirelado
Buiobuo 1oy syuswalinbas ysed 19w 0} aiNjew SanLNIas ayj Fey) 0s oljoj1iod JUBWISaAUI

ay} Buunionis Aq ‘sarel 1salaiul 19y ew ul sabueyo 0} anp (e} ||Im o1joj0d U} Ul SIIIN3S JO anjeA
193Jew ay) Jeyl %S SI YdIym st ayel 1saiaiul aZiwiuiw im abelod Jo A ayL isiy erey 1saialu]

‘paZIWIUIW 3] [|IM JBNSSI
[enpiAipul auo Aue wolj 10 Andas jo adAl auo Aue wolj sasso| [enualod Jo 1oedwi ay) 1ey) os
oljojlod Juswnsanul ayy BulkjisIanlp ‘me| [e1apa- pue UISUOISIAN Japun asn Joj sreldoidde pawasp
aJe yey: sauoysodap a1gnd ayy uonnjosal Aq anoidde ‘£090°99 JardeyD SaInlelS uISUOISIAN

Japun panjwiad sanndas jo sadAy ayy 03 sjuswinsanul Buniwi Aq ‘18x2eq Jo Janssi A1ndas ayy

4O 2un|rey 0} NP SSO] JO SL AU SI YIIYM HSL HPBID SZIWIUIW [|im 3BELOd JO AUD BYL Hisiy IpaId

"SJUBLLISIAUL B|qemo|e
1oy saulapinb Buimojjo) ay) surejuod Adijod ey “Adijod juswiseaul ue padope sey AID ayL

'SUONIPUOY Urepad yum ‘sauonsodap algnd yum sjuswaaibe aseyoinday B

'suondo JUBWISaAUI pue SUORIPUOD SNOLEA
01103[gns “1snJy JuswisaAul 1o Auedwod uswisaAul Juswabeuew pua-uado ue Jo SanNdas )

‘Kousbe Bunes paziubooa Ajjeuoireu e jo Aiobayed Buiyes
1sayBiy puodas Jo 1saybiy ay) Buirey pue ssa| 1o sieak uanas ul bunyew AuUndas Auy '

‘lood Juawnsanul Juswuianob [edoj a3yl  p
"JusWUIaN0B [elapa) ayl Aq pasiuelenB 10 panss| SaNLINJSS 10 spuog "0

‘Aioyiny aoedsolay UISUOISIA

8y} 1o Aioyiny salulD pue sjedsoH UISUOISIA JO ANSISAIUN By} OLISIP SHe [einynd

[e20] & ‘JoLISIP WNIpess |[eqoo) [euolssajoid [edo] e ‘1omsIp yed |regaseq [euoissajoid

[e20] & J011SIp uopisodxa [ed0| e AQ Panss| Spuoq ‘os|y "a¥els ay} JO 1OLISIP [00YdS 10 UMO}
‘abe||in ‘1o1sIp 8691109 [ea1uyd8) YousIp abeurep ‘ANo ‘Alunod Aue Jo sanndas o spuog  'q

€e

‘Auedwod 1snuy 10 yueq sBulnes ‘yjueq ‘uolun 1paid Aue ul sysodap swi] e
10}
paliWl| S4B SUBWISAAUI B|e|leAY "SBINTe)S 91elS UISU0ISIAN AQ paldLisal si spuny AlID Jo Juswisanu|

‘syuafeAinba ysed aq 0} palinboe usym ssa| 10 SyUOW da1Y} Jo Ajnyew fepiul
ue ynm syuawisanul pinbi AlyBy e s1apisuod AND ay) ‘SMojy Ysed 4o Juauares ay) jo sasodind 1o

SjuawIsaAu| pue sisodag

Aunb3 1o uonisod
18N pue 'S821N0SdY JO SMOJJU| Paliajeq ‘sallljigelT ‘'S201n0Say 0 SMOJJINQO Paliageq ‘S1essy

'SaJeWNSd 9SOy} Woly
JaIp pPIN0d synsal [enlay ‘pouad Buniodal ayy Buunp sasuadxa/sainypuadxa pue senuaAal Jo
sjunowre payiodal ay) pue syuswalels [eldueuly Sy} Jo arep ayl e sanjigel| pue s}asse Juabunuod Jo
9INSOJOSIP pUe S82IN0SAI JO SMOJUI Pa.LIajep pue salljicel| ‘Sa2IN0sal JO SMOJJIN0 Pallajap ‘slasse
Jo sjunowre papiodal ay) 19aje yey) suondwnsse pue sarewnss ayew o) Juswabeuew salinbal
sa|diound Bununoade pajdadde Ajjesaualb yum Ajwiouod Ul sjuswaress [eloueul jo uoneredald ay

Sluawalels [eloueulH

'sasuadxa pue sanuanal Buneladouou se pauodal are uoniuyap

sIy1 Bunaaw jou sasuadxa pue sanuanal ||y ‘s}asse [endes uo uonealdap pue sasuadxa
AAeASIUIWPE ‘SAIIAIBS pUe SBes JO 1509 ay) apnjoul spuny Arelalidold Joj sasuadxa Bunesado
"PAIAS| USYM SNUSASI UONNGLIUOD PUe S9|eAIadal Se PapI0dal SIe SJUSWSSasSe [e1nads

'S9OIAIDS pUB S3[ES 10} SIBWOISNI 0} Safiueyd ase spuny JaMas pue Jayem ay) Jo sanuanal Buielado
Tediound sy suoirelado Buiofuo rediound s,puny Areaudoid e yum uoiosuuod ul spoob Buueaisp
pue Buonpoid pue saodinias Buipinold wouy 3nsal Ajfelauab sasuadxa pue sanuanal bunelado
‘sway Bunesadouou wouy sasuadxa pue sanuanal Buresado ysinbunsip spuny Areyandoud ay L

‘aj0u siy} ul Ajsnoinaid paquasap se ‘Bununodde Jo siseq [enidde sy} pue SnJoj Juswainsesw
$92IN0Sal 21WOU093 3y} Buisn panodal are syjuawaess [eloueul puny Areonply pue Areyaudold

v

spun4 Areionpi4 pue Areyaudold

"9A00e PaqLIISap BLSIID 8y} Japun a|ge|leA. pue a|qeinsea Usym Jo ysed
Ul paAIadal Uaym paziubooal a1e SaNUSASS SNOBUR||SISIW pue S33) UONealdal 'Sy uondadsul
‘S3IN)Ia}I0) pUB Saull Se Yons sanuaAal [elauab JaylO 1salslul pue slusWssasse [e1oads ‘Saoines
1o} sabreyd aignd ‘saxe) snoaue|@asiw ‘saxe) Aladoid apnjoul eniode 03 a|qndassns sanuanay

'SaNUaAal a|ge|eAeun
pue Sa|qeAladal Sk pajoajjal ale sieak ainny Ul anp S)UaLW[eISUI [enuuy ‘S19sSe JUaiInd
Se |ge|leAR pue d|qeINSEaW 8Wo00a( A3} UBYM SBNUASI Sk PapI0dal dle SJUSWSSasSe [e1oads

'SMOJJUI P3IIBJSP St PapI0dal ase sjuswalinbas swn Bunssw jo saueApe ul

PaAIadal sjUNoWy “saijiqel] se papiodal ale 1aw ale (syuawalinbal aw Buipn|joxa) sjuawainbal
AungiBiie 81080 panIadal SJUNOWY "SBNUBASI d|ge[leABUN PUE S3|(BAISRI SB PapI0dal

ale a|ge|ieAe Jou ale YaIym AIID 3yl 0} PAMO SIUNOWY "3|qe|leAe aJe SJunowe ay} pue Sa2Inosal
Ay} papnua st A1) ayy pouad syl Ul SanuaAal se paziubooal ase syuelb pue spre [eluswuianobiaiu|

‘papinoid
Buiaqg are AAa| ay) Aq pasueul) Sa3IAIBS UBYM Jeak Buipaadans ay) Ul SanuaAal se paziubodal
aJe A3y L 'SMOJjul palIajap pue Ss|eAIadal Se PaIAs| Jeak auy) ul paplodal ale saxe) Auadold

A-22

020z ‘T€ Jequisdeg
SluaWale)S [eloueul 0] Sal0N

abeliod Jo A1D

020z ‘T€ Jeaquisdeg
SluaWale)s [eloueul 0] Sal0N

abeliod Jo A1D




9¢

‘SjUBWILe)S BPIM-JUBWILISA0H

Ay} ul Se Aem awes ay) 1o} paiunodde ale suonelado puny Areyaudold ul pasn sjesse [ende)
‘uomisinboe uodn puny reyuswuianob ayy jo sainupuadxa Aepno [ended se 1o} pajunodde

ale suolelado puny [eIUSWUISA0G Ul pasn sjasse [ended ‘sjuawaless [eloueUl puny ay} uj

SjuswaleIS [eloueUl4 pung

SIeaA § arempley parejal pue Jandwo)
SieaA 02-S juawdinba pue ainyuing
SIesA Ge-02 ainniselu|
SIieaA 0S-0E waishs Aunn
sleap §e-0Z juswdinbg pue Aisuiyoepy
SieaA 02 sjuawanoldwi pue
SIedA 05-02 sbuiping

:SMOJ|0} Se s 1asse Jo adA) Aq saAl| [njasn parewnss jo abuel syl

‘poyiaw aul-ybrens ayy Buisn saAl| [nyash pajewnsa ,s1asse auy) Jano papirold si uonerdaidag
‘uonisod 1au Jo Juswale]s sy} Ul pajdajyal uoneldaidap pale|nWndde YIM ‘SallIAL
2y} Ul asuadxa pajedo|je ue se paplodal s| s)asse [ended a|gisneyxa |je jo uonedaidag

‘uoneroaldap parenwnaoe o} pabieyd

sI ‘abenjes ss9| S1S09 [erowal yum Jayiaho) ‘Ajiesauab ‘pue syunodde jueld woly pajonpap

SI ‘Jo pasodsip asImIaylo 1o painal ‘pade|dal Auadoud Jo 1500 8y ‘sjunodde yue|d 01 pappe

S| S)IUN JuswWaJnal 01 Bunejal SUBWIBNSY pue Sfemaual Jo 1S09 ay | “Jeak uaund ay) buunp
pazifeydes sem 1sala)ul ON "SPaad0id puny Pamo.lod JO JUSWISaAUI Arelodwa) Wolj anuaAal
1saI193ul AU JsureBe papau uooNIISUod Bulnp paunaul asuadxa 1saialul ay) sjenba pazijeyded
1S2191Ul JO JUNOWE 3y} ‘1qap Jdwaxa-xe) 104 Juedyiubls uaym uondnisuod Buunp pasn

SpunNy JO }S09 BU} J0} BIUBMO|[E Ue pue peaylano ‘Ioge| ‘[euayew sapnjoul ydiym 1sod [euibuo
Je papi0dal are sanAnoe adA-ssauisng Jo sjesse [ended jo sjuswase|dal pue o} SUoHIPPY

"UoIeUOP JO 81ep 8y} e anjeA uolisinboe pajewiss JIsy) Je papiodal

ale sjasse [eyded pajeuoq “a|ge|reA_UN SJe SJUNOWE [enjoe JI S0 [eILO0ISIY pajewnsa 1o

1509 [B2LI0ISIY Je panfeA aie sjasse [ended ||y "sieak € Jo SS89xa Ul a)l| |NJasn pajewnss ue pue
S}asse aInjonuselul 10y 000' TS pue sjesse [ended [esauab 10j 000 TS UBY) 810W JO IS0 [eniul
ue )M S)esse se Juswiuianob auyy Ag paulsp aie siasse [ended ‘sjuswale)s [eloueul Spim
-Juawulanoh ayy ur pauodal are ‘uawdinba pue jued ‘Auadoid apnjoul yaiym ‘syasse ended

Sluawalels apIM-IUBWUIBA0D

s19ssy [elde)

‘uonisod 1au pajoLIsal se umoys si ‘sbuluiea wolj pareloush

J1 ‘Japurewal sy 1qap wia)-Buo| paye|al Jo JusaWwaInl 10} 1SIly PASN B [|IM S19SSe PaloLisal Woly
s|qefed sanijigel] Jus1IND J9A0 S}9SSE PaJINIISaI JO SS8IXS dYL "PSYISSE|D 0S SIe S)asSe pajolLlsal
asay) woly ajqeded sanijiqel Juaun) “saied [eusalxe Jayjo pue sjuswaalbe puog Ag paiinbal
ale suonehialfias yong 's1asse pajolisal se pajuasald ale sjasse Jo suonebaibias Alojepuep

S1ossy palollsay

*SJUBWIAIE)S [BIDURUY pUN) pUB SpIM-JusWUISA0B yioq ul sway predaid se
paplogal ale pue spouad Bununodde ainny o) a|gesljdde s1S0o 193}331 SIOpPUBA 0} SjuswAed ureua)

*9|esal 1o} Jou sk AL Iom soueUSIUeW pue uonesado 10) 10/pUB UOoIIONIISUOD
1o} pasn Ajlesauab ale sauojuanul puny Areyauidold “Bununoade jo poylaw saseyaind ayy
Buisn poyisw OHI4 8Y) UO paseq S0 Je PapI0Ial SJe ‘[eLdyew Ji ‘SaLI0JUSAUI puny [JUSWUISA0D

14

'SJUSIJEL)S [eloUBUY pUN) SY) Ul dduelR]

puny pajollsal se pajuasald ase pua Jeak e syuswAedas ueo| Juadsun Auy "yses ul pani@dal

usym anuanal se pazjubodal si siuswAedal ueo| WOl PaAISJI 1S3I9IU| "Paplodal ale salnypuadxa
‘sjuswiAedal 8y} Wolj spew e sueo| mau UaYA\ ‘paziubodal si anuanal ‘predal ae sueo|

Sy "2oueeq 9|geAIBd3I SU) JO JUNOWE J8U BU) 10} SNUBASI d|e|reAeun piodal 0} Adljod SAID auyy St )

'SJUN0D2E B[q1I93]|0dUN 10} BOUBMO|[E

ue Aq paonpal uaaq Jou sey a|qeAladal sueo| uoneljiqeyas Buisnoy pue Juswdo|aAsp JWOU0ID Se
papI02aJ JUNOWE By L "PasINGSIp U dABY SPUN} pue apew Uaag Sey Ueo| ay) USYM d|qeAIadal
ueo| e spi0dal AIID 8y 'S[enpIAIpUI pue sassauisng snoliea 0} swelboid ueo| uonen|iqeyal
Buisnoy pue juswdojaAap 21WLOU0IS 10} Spuny Juel a1els pue [esapa) paniadal sey AIID ayL

‘predau S| aoUBAPE BY) UBYM PaJILISal 8q A[drewun|n [|ImM Spunj auj ji ‘JUN0Ide douUefeq pun)
pajosal e Aq Jo uonendoidde 1oy a|ge|ieAR 10U dJe ‘810j218Y) ‘PUB S82IN0SAI [BIOURUI B|qe|IeAe
8|qepuadxa 81MIsu0d 1ou op A8y} yey) seredlpul Yojym Junodde soueleq puny sjqepuadsuou

© Aq A|lenba 19540 a1e spuny J1aLI0 0} SSOURAPE ‘S)UBLIBIEIS [eIDURUL PUNY [RIUBLWIUIBA0B By} U]

'S9oUR[R( [RUIBIUI SE SJUBWSIRIS

[eroueUl apIM-[ejuawuIanoB ayy U pajiodal ale saniAnoe adAl-ssauisng pue SaiAioe [ejuswulanoh
By} usamiaq Buipuelsino saoueleq [enpisal Auy “uonisod 18U JO JUBLWYe)S By} Ul pareulw|d

ale saNIAloe [euswuIanob ulyIm spuny usamlaq sajgeled pue sajgeAI®oal punyalul ,'spuny

13Y10 0} pue wWolj saoueApe, se payodal are (uonlod Jua1INduUoU) SUBO| punudlul Wisl-HuoT ,'spuny
13y}0 Wouj pue 0} anp,, se papodal ale SUeo| punyiajul WIa)-LoysS "Spunj USaMIag Pamo sjunowe
U1 ynsas Aew yeyy spuny [enpiAIpul UsaMIa( N0 suopoesUeR) ‘suoesado Jo 8sinod ay) bulng

‘ueaniubis Jou Ajjesaual are sjjiq Juanbulap Jayio pue [jol xel sy}

uo s|jiq uanbuap |e Ajjenuelsgns aoe(d 0} me| Aq bl ayr aney Aayl asnedaq Sal|iin Jamas pue
191em ay) 10} SpewW Usaq Sty 9|qeAISdal SJUN0IJR 3|q1d9]|0ouUn 1o uoisiroid ON 'JO3I3Y} OIS0
8y} sawnsse yaiym ‘Aunod ayy Ag [Iny ui pred ale Tg AIng Jo se saxe) ayelsa [eas Juanbuljag

€202 1900100  Saxe) aje)sa [eal Juanbuljdp 0zZ0z - dfes xel

1202 ‘1€ Arenuer 1IN} ui sexey Auadoud [euosiad
1202 ‘1€ AINC aNnp uBLW|RISUI PU028S
1202 ‘1€ Arenuer anp Jusw|[eIsul 1sii4
120z ‘1€ Arenuer 10 ‘|Iny ur JuswAhed
0202 1equisded pajrew sjjiq xel
0c0¢ lequiadag ajep AAa| pue ajep ual

|01 Xe} 0Z0Z - Jepus|ed xe) Auadold

‘uomysod 1au Arelonply Jo Juswiajels Buikuedwosde ay) uo syun Buixe) JaYjo 0} aNp pue sa|qeAlddal
se pajos|jal ale reak Buipasdans ay) 1o Jeak JusiInd sy} ul Paj|ig SHUN [eluawuIanoh [edo| pue
aYels |[e Joy saxe | 1oIsIp 9621109 [e21uYIS) pue IDLISIP [00YDS [2I0] BY) SE [|oM Se SjusWUISN0B
Aunod pue aye1s 8y} 0] panIWal pue 10j Pa3Is||0d are saxel ‘AND ayy 1o} saxe) Aladoid o)

uonippe u| ‘T Arenuer Joud ay) Jo Se anfeA passasse sy} U Jaquadad Ul palnd| ale saxe) Auadold

S9|qeAIR9Y

*UOIFWIOJU JBYMNY IO} '€ SION 995

‘sluswialels asay) ul pauodal

Se Junowe ay) 0} [enba Ajenueisgns sem siasse s,di97 au} Jo areys s, AID ay} Jo anfen Jrey

8y} ‘020z ‘TE Jequisda 1V 921i0u S,ABP SUO UO [B10) Ul Spuny JIsy) Melpyim o3 1ybu ayy saey 4197
ay} ul syuedionred "Ajjenuue siasse BuijJlapun s)i Jo anfea Jrey ay) suodal H|S ayl ‘Gz Jaideyd
UISU03SIA Jo Ajuoyine Aioinyels ay) Japun sayelado Ing ‘uoissiwwo) abueyox3 pue sanundas ay)
ynm pasasifial Jou S| IS YL ‘pleog JUSWISAAU| UISUOIS|M JO 81elS auyy Aq pabeuew s| pue (41S)

A-23

swa)| predald pue sali0lUBAU| pun4 JuswisaAu| alels ay) Jo Led si (d197) [00d JUBWISBAU| JUSWUIBA0D [907 UISUOISIAN BY L

020z ‘T€ Jequisdeg 020z ‘T€ Jeaquisdeg
SluaWale)S [eloueul 0] Sal0N SluaWale)s [eloueul 0] Sal0N

abeliod Jo A1D abeliod Jo A1D




8¢

"SJUBIYE]S SPIM-JUBLLILIBA0B B} Ul Se awes ay) payisse|d st Ainba puny Arejaudoid

‘sesodind asoy} 1o} paubisse 10 PSILILIOD ‘PBIOLISBI SIUNOWE PB3IXd
sainypuadxa JI puny eyuawuianoh Aue 1oy saouefeq aAeBau apnjoul osfe Aew asuefeq
puny pauBisseun ‘sali0baled pauonUBW SA0GE JBYI0 B} UIYNIM PaLISSe[o uaad 1ou sey

YaIym puny [esauab ayy ulynm asuefeq puny aAlisod fenpisas sapnjou| - paufisseun ‘o

‘pouad Buniodai ayl jo pua ay) Jaye aoe(d axel
Aew swswubissy ‘asodind ouoads e 1oy sjunowe uBISSE 0] 9aNIWWOD dURUIH 3Y)
Buizioyne Aaijod [ejoueury e paydope ‘uonnjosal Aq ‘sey [19unod AlD 8yl ‘PaRILIWLIOd
10 paloLlsal Se PalIsse|d aq 0) BLILD 8y} 19w Jou op Jey sasodind ayoads

10} pasn g 0} papuajul aJe Jey) syunowe aduefeq puny ajgepuads sapnjou| - paubissy  “p

JUSWHWIWOD 8y} pajeald
Ajreuibuio yey) 1ounoD ANID 8yl Jo UoIloe [ewlo) swes auy) alinbal pasodwi syurensuod
ay1 0} sabueyd Auy ‘pouad Juanbasgns ay) ul paulwialap ag Aew ‘sjuressuod ayl
01193[gNs 3¢ ||IM Y2IYM ‘JUSWHWWOI 3} Jo Junowe sy} Ing ‘pouad Buiiodas syj jo pus
8y} 0} Jopid IN220 JSNW UoNIe [ewloy SIYL “[1PUNoD AND ay) Jo (UoNnN|oSal) UonIe [ewwio)
e ybBnoly) panIWod ale sjunowe adueeq pund ‘Aloyine Bupew uoisIoap JO [9A3)]
1saybiy ays Jo uonoe [ew.oy ybnoayy Juswusenob ayy Aq pasodwi Ajreussiul are yeyy

sasodind o1j193ds 10} paureNSU0d aJe Jey) Sjunowe aduefeq puny SepPNjaU| - PaNIWWOD 9

"JoeIUI paulelurew aq 0} way}
alnbal syuawalinbai [enyoeau0d Jo [ehia) asnedaq Jo Wioy ajgepuads ul jou are Aayy
asnedaq Jayle Juads aq jouued Jey) sJunowe adsueleq punj sapnjau - sjqepuadsuoN e

'SMOJ|0} Se pake|dsip are sadueleq puny [eJUBWUIBA0D
SjuBWaleIS pund

‘papaau are Aay) Se $80IN0Sal PaloLISaIUN USY) ‘IS1Y SB2IN0SAI PaJOLISal asn
01 Aajod s,AND U3 I ‘asn 10} d|qe|eAe ale S30IN0SaI PAJILISaIUN pue PajoLISal Ylog Uaym

,’S1osse [e)ded ul JuawISan
JO suoniuLap 8y} }9aW Jou op Jeyl suomisod 1au Jaylo || - u

sod 1au pajpmsalun o

‘uone|siba| bulgeus
10 suojsinold feuonnIsuod ybnolyy me| (z 10 siuawuIdA0Bb Jaylo jo suonenBail
10 SMe| JO S10INgLIU0D ‘siojueld ‘sioypald se yons sdnolb reulsixa (T Aq Jayne
asn J1dy} uo pade|d sjuresuod yum uonisod Jau o Sisisuo) - uonisod 1au pausay  ‘q

'Ss}osse asoy}
JO Juswanoidwi J0 uondNIISUOI ‘uonisinboe ayy 01 ajgeINqUE are Yey) sbuimolioq
Jay10 Jo sajou ‘sabehuow ‘spuoq Aue jo (spaadoid 1gap uadsun Buipnjoxa)
saoueeq Buipuelsino ay) Aq paonpal pue uoperdaidap pajeinwnode Jo 18U ‘s1asse
[endeo pajorsal Buipnjoul syasse [ended Jo Sisisuo) - sjasse [ended ul JUaWISaAul 1aN e

:syjuauodwod aalyy ul pakedsip pue uonisod 1au se payisse|d st Ainbg

Sjuswalels spIM-IUBWUIBA0D

Le

“awify a1mny
Jey} [nun (8nuaAai) S82IN0SaI JO MOjjuUl Ue Se paziubodal aq jou ||Im a10ja1ay) pue pouad aininy e
01 saljdde 1ey) @ouefeq punyuonisod 18U Jo uonisinboe ue sjuasaldal S82IN0SaI JO MOJjUI PaIIBLSP

$991N0S9Y JO SMOJJu| paliajeq

‘uomsod

18U JO JUBWAYE)S AU} JO UONDAS AM|IGel| BU) Ul 9SBII8P IO 8SBAIOUI UB SB UMOYS S| pud Jeak

e aoueleq ay L ‘poyisw aull-ybress ayy Buisn anssi sy JO 8)i] BY) JISAO PaziIOWe ale SJUNodsIp
pue swnjwaid puog ‘siuawarels puny Areyaridold pue sjuswalels apIm-JuswuIanoh ayy Jo4

"SJUSLIIRIS SPIM-JUSWUISA0B U} Ul SI )l Se SWES 3y S| spuny

Areyaudoud ur Bununoooe ay] sainipuadxs se payodal alre 1salaiul pue [edipund jo syuswAed pue
$921n0s Buroureuly Jayio se papodal are (swniwaid Aue snid) sigap Jo anjeA ade) ay | ‘Sjuswalels
[e1ouBUl puny 8y} Ul Sanijigel se pauodal Jou a1e spuny [eyuswuIanoh 1oj suonebijqo wis)-buo

‘slijouaq 9ouRINSUI Yi[eay 981118l pue seouasqe payesuadwod panidde ‘ajqeded spuoq pue sajou
Jo Ajewind 1sisuod suonebijqo wisl-buo| sy ‘siuawalels apim-lusawuianob ayy ul sanijigel| se
panodal are saaunosal adAl-ssauisng pue [eyuswuianob wouy predas ag 0} suonehijqo wisl-buol ||y

suolrebijgo wial-buo

‘siuawAed paje|al Arejes apn|oul pue sajel Alefes Jualind Jo
SISeq 8y} Uo paulwislap ale ‘0z0z ‘TE 1aquiadaq e sanljigel| 9Aes| YOS pue UoNEBIBA Paje|nWNddYy
‘pasn ale sjyauaq sy} UBYM 109)48 Ul Salel Je apeuw aq ||IM dABS| 32IS pue uolyedeA 1o} sjuswhed

‘uomisod 18U JO JUSWSILIS SPIM-JUSWUISA0B 8y} Ul papnjoul S| pue

109'2zz$ Sl 21miny sy ul pred ag 0} pua Jeak e Buipuelsino Junowe [e1o} 8y L ‘siyauaq Buinledal
pue a|qibija Apualind syuedionted xis ale a1ay] ‘[euarew jou aiam eak ay) Buunp swniwaid yons
10} saunypuadxa [ejo] ‘siseq ob noA se Aed e uo pasueuly a1e suonnguIuod ay A2 ayy jo 186png
Bunrelado Juaiind sy Jo 1no papiroid si SIS0 asoyl Joy Buipun4 "ueld 1509 1Samo| sy 1o} winiwaid
ay1 Jo Juadlad gg 1o} shed A ay “pred ase swniwaid ay) se ainypuadxa ue se paziubodal

sI swiniwaid asoy) Jo 1502 ay ] ‘swniwalid ared yijeay Joj Aed 01 aAea| X21S paye|nwinade Jo
9oueeq LaAU0d Aew saakojdw3 saioljod Jyauaq aakojdwa Jo ‘seoueuIpIo [ed0] ‘sdnolb aakojdwa
yum sjuswaaibe enjoesjuod uo paseq ale siyauaq ayL ‘saljod aakojdwa Jo swia) uo paseq

3 ‘seakojdwsa a|qibije |[e Io} s)yeuaq aoueInsul yieay JuswAojdwalsod sapinoid AiD eyl

'S92In0sal a|qepuadxa yum ajgeded ase pue

‘syuawialnal pue suoneubisal aakojdwsa Jo Jnsal e se ‘s|dwexa 1o} ‘painyew aney Aay ji Ajuo spuny
[ejuawuianoh ur payodal si syunowre asay) 1oy Aljigel v “siuawalels [eloueuly puny Areaudold

pue apIM-JUsWUISA0H Su) Ul pauNdul usym paniode si Aed aAes| X2IS pue UoledeA PaISaA v

*SJUBWIAIRIS 9S8 Ul PASO[OSIP ale PalsaA aq 0] Palapisuod suyauag Aluo
‘sjunowre BuikleA ul suoiedeA pue aAes| 3aIs pajuelh ale saakojdwsa ‘yuswAoljdwsa Jo swial Japun

$90UasSqy paresuadwo)

‘awi ainnj yeyy
un (ainypuadxa/esuadxa) s821n0sal Jo MOJINO ue se paziufodal g Jou |Im pue pouad ainny e 0}
sajidde yeyy aouepeq punyuonisod 1au jo uondwnsuod e sjuasaldal S92IN0S3I JO MOINO PaLIBJEP v

A-24

suolealisse|) Alnbg $821N0S8Y JO SMOJJINO paliajed
0202 'T€ laquiadeq 0202 ‘T€ laquiadeg
SJUBWaleIS [eloueUl 0} SAJON SjuBWaleIS [eloueul 0} SAJON

abeliod Jo A1D abeliod Jo A1D



og
SJUBWIoUI PaAJR|NWNIJL PAdJXa SIS0D  9€/°22 OT#dIL
SjusWaIoUI pajeINWNIIe PaadXa SIS0D  928'02 6# dIL
SJUBWIOUI PAJR|NWNIJL PAdJXd SIS0D  £22°9S L#4IL
SjusWaIoul paje|NWNIJe PasdXa SIS0 ¢SS TTT 9# dIL
SJUBWIOUI PaJeR|NWINIJL PAdIXd SIS0D  /GZ'SHS G# dIL
SjuswWiaIoul paje|NwnNdde Pasoxa S1IS0D  £98°2/0'T v# dIL
SONUdASI Pale|NWNIJe PaadXa SIS0D  8YZ'SE pund As||v Buinjonsy
S8NUBABI Pale|NWINIJE PaddXa SIS0D  LBE'ES pun4 108foid [eued
SINUAABI Paje|NWINIJe PAdJXa SIS0D  TZE'S pund xeJ [9aym
S8NUBABI Pale|NWINIJE PaddXa SIS0D  0S6'SE pung uonoadsul
SBNUBABI Pale|NWINIYe PAdJXa SISOD  096'0TT pun4 |00d Bulwwims
S8NUaABI POIeINWINJJ. PIddXd SIS0 0L17'8S $ pund Jisuel] ssep
uoseay junouwy pung

:90Ue[eq NOYaP B PIBY SPUN [eNpIAIpUL BUIMOJI0) 841 ‘0202 ‘TE 19qWaad Jo Sy

‘pus Jeak e saoueeq

1oYaP dARY Jeyl Spunj [enpIAIpul Jo 81nsojasip alinbai sajdiouud Bununosoe pajdasoe Ajelaus

saoueleg 1191yea

‘Wodal [enjoe 01 196png pua

-Ieak s,AND 8y} Ul punoy ag ued swall asoy} Jo [re1ap ay L ‘suopendoidde papaadxa yolym sainypuadxa
paousuadxa siuswiedsp [enpIAIpUl SWOS “[oAS] Juswedap 8yl Je sainypuadxe s|ouod AID 8yl

§90'€
SOT'T
60T'67
269'7TT
198'v€
8€8'TLT
65€'829
000°02
S90'ETT
S.9°C
L2y'8TT
188'69
800°TVT
000°L
000°0T
29T'vSe $

pun4 yemapis Buinjonay
OT# 4dIL

8# dIL

L#4IL

o# dIL

S# dIL

# dIL

pun4 Buijphosy

pun4 Aa|y Buinjonay

pun4 [euows|n Areqr
pun4 uonoadsul

pun4 uoneuoq

pun4 1aa) asudiaiug abeuod
pun4 uonebnseAu| [euiwn)
pund uonealpag pue 3red
pun4 juswade|day aoIysA

1T 6LT'E
€86'€ 8rT'S
e EYT'6Y
668'G6 T6S'0TC
r8'vy S0L'6L
69 L06'TLT
LEE'TOT 969'62L
90002 900'0Y
L1G°C 28G'STT
LLY'T 2ST'S
€LT'T 009'6TT
628'cE 0TL'€0T
€16'TS T86'C6T
9.5 952
8TV VT 8TY've
€T9'C€S $ G..'988 $
18bpng 18n0 sasn buloueulq
sasn bBuroueuly 18y10 pue
12Y10 pue sainypuadxgy
sainypuadxy fenioy
$S99X3

sasn buloueulq
J3y1o pue

salnypuadx3y
pelebpng

spung

suonrenidoiddy J1aAQ sasn Buloueul4 JayiQ pue sainyipuadxy ssaoxg

uonewJoyu| Arel@bpng

B1UN022Y pue doueldwo) ‘diyspiemals 'z

020z ‘T€ Jequisdeg
SluaWale)S [eloueul 0] Sal0N

6¢

'GT0Z ‘82 AelAl UO [1DUNOD uowWO) 8y) Aq panoidde alem serel Jamas Jualnd

pung Aunn 1emes

'6T0ZC '9g aung
UO UISUOISIAA JO UOISSILIWOYD 82IAIS 21|qnd auy) Ag panoidde aiam sares 1ajem juaingd

sajey Bunsix3 1o} siseg

‘anea Jiey e

pauodal aJe SJUBWISBAU| "SWIS) Jyauaq BY) YIM adueplodde ul sjgeked pue anp usym paziubodoas

alre (suonnguiuod aakojdwsa jo spunyal Buipnjour) sjuawAed nauaq ‘asodind siy} 104 "'SHM

Aq papodal are Asy) se siseq awes sy} UO paulwILIap usaq aney uonisod 18u Arenpy SYM

w01} SUORONPaP/0} SUoNIPPE pue (SYM) WaISAS Juswalney
8y Inoge uonewloul ‘asuadxe u
S$92IN0Sal JO SMOINO paliayap ‘Aljiger| (1@sse) Aljiger| uoisuad 1au ay) Buunseaw jo sasodind 104

uolsuad

‘UOIRLLLIOJUI JBYMN} 10} € BION 885

‘apeuw aJe sainjpuadxs usym

oUR[eq puUNy PaYdLISaIUN Jo Ssyunowe paubisseun Apse| pue paubisse uay) ‘PaRILWIOD asn ISl
pinom AN ays ‘Ajreuonippy “Buipuads sejjop Joj rejjop Buuinbas syuswsaaibe juelb ul se yons
‘siyp Burop uqiyoud yeyy s1eljuod / sjuawnoop [eba] ase alay) Ssajun a|ge|leAe s aduefeq puny
pe1oLISaIuUN pue PaJaLlsSal Ylog Uaym Isily Juads g 01 slunowe pajouisal S1spisuod Al syl

abeliod Jo A1D

020z ‘T€ Jeaquisdeg
SluaWale)s [eloueul 0] Sal0N

abeliod Jo A1D

A-25



43

% S8'VT usodap Jo sareoyad sjqenobaN [eoueuld 1d1

01]0J110d }O odAL JuswisaAu| 1aNnss|
abejusoiad

'SMOJ|0} SB PaJe/IusdU0d Sem o1ojod JUBWISAAUI 8y} ‘0Z0Z ‘TE Jaquiaoad 1Y

“1anss| a|Buls e ul JusWIsanul
S uBWUIBA0B € Jo apnyubew ay) 0} paINGLINe SSO| JO YSI 8} SIS IPaID JO UOIBUIIU0D

3SIY 1PaID JO UOIIRIIUBIUOD
‘palel J0u ale yoIym susodap Jo sarediad ajgenobau ul siusunsaaul pey Al ay L

‘pajes Jjou
SI U2IYM [00d JUBLUISOAU| JUBLUIBAOS) [0 UISUOISIAN [BUIBIXS Y} Ul SJudWISaAul pey AND ayL

‘suonebijqo
N} 10U ||IM JUSWISaAUI Ue 0} Aled1siunod Jaylo J0 JaNSS| Ue Teyl 4si 8y} SI X3St Ipaid

JSIY 1Ipald
Sl 1Ipald [e1poisnd 0} pasodxa susodap Aue aAey jou saop AlD ay L

*A1D 8y} 01 pauinial aq jou Aew sysodap
S,A1D 8y} ‘aunjrey uonNIISUI [eIdURUL B JO JUSAS SU) Ul Jeyl XS 8y} SI %SH JIPaId [eIpoisn)

sysodaQ

ASid 1pal)d [elpoisn

¥0€6Tc  $ - $ vog6lc $ - $ [eloL
Y0E6TC $ - $ v0E6TC $ - $ nsodap Jo sereoyia0 sjqenobaN
eioL FIELER] [AELER] IELER] adA] 1uawisanu|

0202 ‘T€ 1aqwisdaqg

'SMOJ|0} SE aJe SJUBAINSeaW anjeA Jrej BulinNdal 1o} SPoylaL uoenen ay L

‘sinduy ajgeAasgoun yueayiubis are sindul g [9Aa7 ‘sindul 8|qeAIasqo Jayio Jueoyiubis

ale syndul Z [9A9] ‘S1asSe [eanuapl 10} siaxew aAnde ul saond pajonb ae sindul T [9A87 '1SSE BU) JO

an[eA Jley ay) ainseal 0} pasn sindu uopenfeA ay) uo paseq si Ayoselaly ay sajdiound Bununoode paydaosoe
Ajresausb Ag paysijgeise Ayaresaiy anfeA Jrej sy} UIYIMm sjuswiainseaw anfeA Jrey s)i saziobareds A0 ay L

‘sysodap sAID 8y} 8in2as 0} 8/2'TOS'$ JO JUNOWe ay} Ul SaIN28s Juawulanob snotiea pabipaid
pey syueq ayl ‘0z0z ‘TE Jaquiadad 1y "syueq Si Yum syuswaaibe [esare||0o surelurew Al ay L

SU 1paId [eipoisnd Bunndwod ul palapIsuod usaq sey abelanod siy | sanijedidiunw [enpiaipul
01 Jueayiubis aq jou Aew sasso| [ediound [euayew Jo A19A0981 ‘puny Siy} JO ainjeu ay) 0} anp ‘ISASMOH
*000°00%$ JO JUNOWE 8y} Ul pun4 aajuerens ysodaqg a1e1s ay) Aq painsul os[e are sjunodde yueg

'SJUN0Y2e JIs0dap |[e JO Junowe Paulquod

aU} 10} 000°0SZ$ JO [10} B 0} PajIWI| JBYNNY 81 SJUNOWe PaINsul ‘paredo| si Juawuianob ayl yaiym

ul 8Je)s 8y Jo apISIN0 uonnIsul ue ul pjay ale syusodap Ji ‘uonippe uj “(Buuresg-1saisjuiuou pue Bulesq
-1s8191ul) SJUNod2e NIsodap puewap 10} 000‘052$ Pue (slunodoe M\ON Buipnjour) sjunodoe sbuines
pue awi 10} 000'0SZ$ JO Junowe auy) ul 1AL dY) Ag painsul aie yueq eale pue [ed0]| Yyoes ul sysodaq

1€

77807901 SjuaWISaAUl pue sysodap [ejo |

—_—

/50018°€ pun4 [eipoisnd
puny
Areipnpyy - uonisod 18U Jo Juswalels Jad
180'92T pun4 aig
158'€02'e SJUBWISAAUI pue Ysed pajoulsay
9%8'905'6  $ SJUBWISIAUI pUB YsSed pajoulsalun

0d 18U Jo Juawalels Jad

Sluswialels [eldueul) 0) UoeI|IDU0daY

76966991 § ZP8OVOOl §  SBUNSaUl pue sysodap eloL

VIN - 690C yseo Aned
alel Jsala)ul
‘1Ipa1d JO UONENUBIUOD

‘1paId [e1polIsnd ‘Upald  ¥0E'6TC Y0E'6TC usodap Jo sareayisd ajqenobsN
Wpa1D  88G'.G2'T 885°/G62'T dion
Npald [eIpoIsnd  208'¢ee'ST $ 988°L9T'ST $ sysodaq
SYSId paleloossy Saoueleg ERIEN
Juswalels Buifired

:BuIMO||0} B3 JO pPasLAWOD a1am puad Jeak Je sjuawlsaaul pue susodap sAID ayL

'spuny s,AI1D 8y Jo [esanas Aq pjay Ajereledas ale sjuawisanul ‘UORIPPE U] "SJUSWISSAUL
pue yseo se 19ays adueeq pue uonisod 12U Jo Juswalels ay) uo pakeldsip si 1 j0 uonlod
s,2dA) puny yoe3 'spuny |je Aq asn Joy a|qe|iene si ey [0od JuaWisaAul pue ysed e surejurew AN ayL

Sjuawisanu| pue sysodag

Spund ||V UO S8]ON pajelsd '€

‘wnpualajal Aq panoidde sijunowe

31 JI SHWI| 3|qeMmo||e ay} dA0ge pasealoul ag ued salnaT ‘Ars| xe) Auadold ayy Aq £TOZ Ul papuny aiam
SBIIAISS BSOU) JI ‘SBIINISS UIBHSI 10} S}I9]|09 )| BNUSASI 93} JO Junowe parewise ayl Aq AAs| ajgemolie
S)i @anpai 0} palsinbal st AuD sy ‘suondaoxa urenad yum jwi siyi woly ydwaxa Ajjesaualb ale 1xau

By} 0} Jeak auo wWoJy 821AISS 1qap Ul sabuey) "Jusdlad 018z JO UOONIISUOD MU O} 8NP anfeA pazijenba
s/ 1D ay) ur abueyd abelusalad ay) Jo 1ayealb ayy Aq pasealoul ‘(s1omsid 411 Buipnjoxa) unowe
Jejjop Ana| xe} soud sy 0} panuwil st AND ayl Ajfesauss ‘salns| xey aning s,AI1D Sy SHWI| Me| UISUOISIAN

Ana7 xel s,A11D ay3 uo suoewI

‘Buimo.iog wial-buo| 10 ‘sanuanal xe) [elauab ‘saolnIas 1oj sableyd ‘suoinguIuod a1ning YIm papuny
aq 0) pajedidnue are spoyap puny A3y Bulnjorsy pue ‘198l0id [eueD ‘Xel [9ayM ‘uondadsul ‘lood
BulwwIMS ‘NIsuel] SSe|A ‘SaSed aWos Ul papualxa ag Aew pue (s1eak /z-0z) 101isIp Jo adAy Aq sauea
SIOLISIP MaU JO 8)1] Y} ‘v00Z ‘T 1890100 Buluuibag 00z ‘0¢ Jequialdas ybnoay) Jsyealsy) pajeald
S)OLISIP 10} S1eak £z pue ‘GEET ‘T 4190000 210430 Payeald SIUISIP ay) J0j SIeak /g S UYdIym ‘sjoLisip
83U} JO 8JI B} JSAO PaIAS| SBXE) [RIUSWSIIUI 81NN} YIM papuny 8 0} pajedionue ale s)oysp 10SIp 411

A-26

020z ‘T€ Jequisdeg 020z ‘T€ Jeaquisdeg
SluaWale)S [eloueul 0] Sal0N SluaWale)s [eloueul 0] Sal0N

abeliod Jo A1D abeliod Jo A1D




e €e

*uoiINIISU0D
Ul 9SN 10} PaOLISal BJ. Jey) SAOUBNSS] PUOC SNUBASI JO SPaadold Lodal 0} pasn - UORONASUOD

‘Junoooe uopdwapal
ay} ul sapuBIdYEpP a1mny [enualod dn axew o} apise 19s $80.n0sal Lodal 0} pas() - aAI9SaY

"SUIUOW DA[DM}
1Xau 8y} Jano sjuawAed a9IAI8S 1qap 10} paye|NWNode S82IN0sal ayelbaifias 0} pasn - uondwapay

SJUN029Y 1gaQ wial-buoT

:S}asse pajollsal 8y} Jo saduefeq sy} Juasaldas Buimoljoy ayL
SENSVAEILINEEN]

‘papJiodal aq [|IM B1elS Ay}

01 Aujiqel| e ‘Saop 3 UBYAA “9SNh INOYIM pIay aq e Spuny Yyaiym 104 s} o Junowe ay} Jo urelas Kew
11 Jey) awodsul weibold JO JUnowe WNWIXew ay) Papaadxa Jou sey AND ay) ‘0z0z ‘TE Jequiadag v

TlcTiZT & 9c6e6r9  § Spuny
[eluauIBan0B 10} BNUBABI B|ge|reA_UN/paUIRAUN [8)0 |

Z8T /10T © uonisod 18U paoLsal [elo TESTIT - juawAed Jadojanaq

8T LTVT  $ fd papL [eoL YSY'TT - suonreuoq
g - spie jsuel |

Gees I el 89v'2ST e 1

GTEES sjosse pajosal woly ajqeded sanijigel| wauNd so0'es i o 104 10U SIIBWISSORGE B0l

(TorsisT) san A n S19s: | ¥99'9/€'T - sueoT]

tovaiet SUBNSI A PAPUIMN 10U SIASSE PATOISSI (2101 - $ 926'c6¥'9 $ Jeak Juanbasqgns Joj s|jqeniadas saxe) Auadold

(88279%0'T) JUNO9Je UONINIISU0D

(€29'892) BUIMOLI0] WO} BAIBSDY a|qe|reAeun pauresun

sanuanal Aq papuny Jou s}asse pajolsal Ssa
g Papun ! palou 1 SMO||0} SB 1M Spuny [eJUBWUIBA0H 3y Ul paylodal anuaAal pauleaun pue anuaAal a|ge|ieAeun Jo

8secsze Slosse pajoLIsal (oL sjuauodwod snoLeA ay ‘1eak [edsi) JUaLIND 8yl JO pua syl 1y "paules 1aA Jou Ing ‘panladal usaq aney
’ ey} S80IN0SaI )M UOIIBUUO0D Ul UoMUBOo8I 8NUBASI 1ajop OS[e Spuny [BIUBWUIBA0S “porad 1ua1nd
009zzt josse uoisuad 1aN ay} Jo sanjiqel| ayepinbi| 0} pasn ag Jouued pue paules jJou ae 1eak Juanbasgns ayy o) PaIA3| Saxe)
881'950'T 1UN099E LOKONNSUOD Kuadoid "pouad Juaind a8y} Jo samjiqel| arepinbi| 0} a|qe|ieAe 8 0} PaIdPISUOD 10U dI. Jey) SaNUBASI
162'c78 JuNnoooe Juswadedey 10} S9|AI223] UM UOIIBULOD Ul BNUBAS] pauleaun Jo ajge|ieAeun 1odal Spuny [eUaWUIdA0D
€19'89/ 1UNooJe BAIaSaY )
90T'¥0S $ Junodoe uondwspay AKaua
:sjesse pejoLisey S)I Ul 8dUeleq 3|geAladal sueo| ay) pue saxe) Alado.d reuosiad juanbuiep aus jo uoiuod e jo uondadxs

AU} Yum Jeak auo uiyim pajds||od aq 0} pajoadxa ale 19ays aduefeq au) Uo Sa|geAIadal 8y} Jo ||V
: ‘T€ J9qwadaq e saniAndyY adA | -ssaulsng 1o} s1asse pajollisal Jo isi| e si Buimojo
0202 'T€ 1= d Je SaNIAOY 8dAL Isng 10} S paioLisal o 1sl| e s buimojjod so|qeARI8Y
‘sasodind Ase. 0} pajeuop syunowe Jodal 0} pas|
4nd ATeq)| 10} PETEUOR SILNOLLIE 1003 O} Pasn 'sa1oljod JuswiSaAUl pue }sodap UO uoew.oUl JaYKN) 10} T S10N 995
JUN022Y PaldLIIsay AleiqlT

= 3 70c612 3 roceiz 3 1sodap Jo sareayniad ajgenoban
's)yauaq sakojdws puny 0} pasn aq Isnw sduefeq
S|y} 92UIS 9oUe[eq 18sSe uoisuad 1au 8yl Yim Uonaauuod ul pauodal usaaq aney s1asse pajoLlsay 7T T UeyYl ssa an[en lreq odAL Juswisanu|
(srea up) Aynepw

18SSY uoisuad 18N
ISMOJ|0} S 81aM SJUBWISAAUI S,AND BY) ‘0202 ‘TE Jaquiada( Jo sy

'$90IN0SaYy
[einyeN jo Juawpedaq ulsUoISIAN 8y Aq palinbas se juswaoe|dal juawdinba [esjueyoaw “JUBW)SAAUI
Juesyiubls 1o} pasn ag 0} Junodde Juswade|dal Juawdinba ue paysigeIss ANIn Jomas ay L UR JO anfeA ay} 10a4e A|SSIaAPE [|IM Sajel 1SaIalul ul saBueyD Jeyy 3Si U} SISH ajel 1saiaiu|
1UN099Y Juswade|day juswdinb3 3SIY a1y 1salaju|
0202 'T€ laquiadeq 0202 ‘T€ laquiadeg
SJUBWaleIS [eloueUl 0} SAJON SjuBWaleIS [eloueul 0} SAJON

abeliod Jo A1D abeliod Jo A1D

A-27



9e

I8EVE0CC $ VYvZ 9T $ LSLvvL $ v/8GIETC $
Teo'9vL'8  $ SGecoc $ (086°0TY) $ 9¢8°..T6 $
T€8TIT8 - (G26'6E7) 9GLTIL8
(290'825'6T) 2v9'0C (269'622) (200'678'8T)
(269°2v6) - - (2697276)
(698'7€€Y) - (990°6L2) (€08'550'%)
(z8e'252'T) - (259'1€) (SzL'522'T)
(562°'585'9) 2r9'0e (0Lv'922) (£96'6.€'9)
(vee‘esy'o) - (r0S'ere) (0z8'602'9)
€89'72€'8C 7980 LTL'89€ €€8'966'L¢
€68'098'L¢ Zv9'0C ZLL'6EE €9/TES LT
T697v6 - - T69°L76
G6L'E0E'6 - 96T'E 665'00€'6
066'2LL'T - - 066'2LL'T
ov6'zyL'L 2r9'0C 9/G'9¢€ 900'22¥'L
117'€80°8 - - 117'€80°8
06L€LY Szz'oe Sv6'8C 020597
G68°T6 §zzoz Sv6'8C G/T'€8
568°T8E $ - $ - $ G68'18€ $
99/7/8C°€T $ 6109 $ IELSSTT $ B8VOBETCT $
090 TYTET - LESVSTT €25'986'TT
(€60°619°0T) vIv'Z8 (BETTES) (89€7ZLTOT)
(€60°619°0T) vIv'Z8 (BETVES) (89€7ZLT'0T)
658'906'€C €EV'E6 9/8'689'T 9Tv'0TE ¢C
€ST'09L€C vIv'Z8 9/9'889'T T68'8ST ¢¢
96, T9LC 188%C 818'2€ G98'8Y.C
GZY'SET'eT 12529 GTE'929'T L€9'TLS'0T
STL'20S'T - - STL'0S'T
899°€6L - - 899'€6L
6v5'T9S'S - EVSvT 900°L€S'S
90L°9vT 6709 00C'T GZGTST
€86'2C 6709 002'T 208°2€
€2.'8TT $ - $ - $ €zL'8TT $
aouereg suonaleg aouereg
Buipug Buluuibag

uoneroaidap paje|nwnooe
Jo 18U ‘sjasse [eyded adA-ssauisng

sjesse [ended Jamas 1aN
pareroaidap Buiaq siasse [ended JoN
uonelaidap palenwnode [ejoL

IIENEL)
|esodsip pue juswieas |
Burdwng
walsAs Bunoaal0d
sainonis pue sbuipjing

1o} uoneroaidap parenwnode ssa

s1esse [endeo [e10L
pareroaidap bulaq siasse [ended [ejol

[elsuan

[esodsip pue juawieal |
Buidwngd

walsAs bunosljon

saimanJls pue sbul
:pareloaidap Bulaq syasse [enden

pajeroaidap
Buiaq jou sjasse [endeo [ejo |

ssaiboid ur uononnsuod
pueq
:pajerdaidap Bulag jou syasse eyden
19Mas

sjasse [ended 1ayem JaN

pay

10a1dap Bulaq siesse [endeo 18N
uoneroaidap parenwinooe [ejo ]

WAISAS Ja1e
110} uoneroaidap parenwnode ssa

sjasse [ended [ejo L
pareroaidap Bulaq siesse [ended [e1oL

[IENED)
uonnquISIp pue uolssIWSUel |
JuaWIeal] JaTe |\
Buidwng
Alddns jo @21nos
:pajeloaidap Buleq sjesse ended

pareroaidap
Buiaq jou sjaesse [endeo [ejo |

ssalfoid ul uononnsuod
pue
:pajerdaidap Bulag Jou syasse [eyden
1918 M

SanIANoY adAl-ssauisng

020z ‘T€ Jequisdeg
SluaWale)S [eloueul 0] Sal0N

abeliod Jo A1D

pue pjoysaiy uoneziendes s A0 mojaq slasse palodal AWl 0) 0202

€96 TV T $

P

9TC’0LE
8E6'LE8
16T'29T

212'16

$

Ge

asuadxa uoneioaldap saniAloe [eIuUBWUISA0G [e10 ]

uolealdal pue UoHeINPS ‘aINND
sylom aljgnd
Afsges algnd
wawuianoh jersusn
SBI1IAIIOY [RIUBWUIBA0D

1SMOJ|0} Se suonouny o} pafireys sem asuadxa uoneraidag

‘wialsAs 19sse [ended sAuD ay) ulym siasse aredljdnp anowal

| 9pewW aIam SJuBWISNIPY «

9Z8LLETE $ 2289y $ 0rSci8T ¢ (0Er'erTT) $ 8EScLTIE © uoeroaidap
paje|nwnaoe
J0 18U ‘s)esse
[endeo saniAnoe
|ejuawuianoh ey
882'T€8'8C TLV6vC 9v6'867'T (0EVEVT'T) €v2'SeL'8C pajeraidap Butaq
sjasse [ended JaN
(ZSLTL6TE) 96T'L2r (€95 TOV'T) €89°02¢C (€£078ST'€E) uoneraidap
pare|nwinooe [ejo |
(€0T'TECBT) TeT'9€C (Z0Tv29) a8 (20T'€6L'8T) ainpnaseyul
(e£8'G58'E) 22S'6LT (¥8L'6.L€) 96S'€ (L02'659°€) 9|
(z8€'6T1'2) €G5'TT (822'69) 552025 (z9v'188°2) wsw
(155'825'T) - (99€'90T) 529'6T (018'16Y'T) siuawanoiduwi pue
(878'988'1) - (8L¥'1€2) 2eT'LL9'T (z6v'ze€ 9) sbuiping
110} uonedaldap
parenwndde ssa’
€856V €9 810168 €0TVLZE (ETTT9EE) TT9'0EET9 slasse [ended [el0L
S70'€08'09 799979 605°096C (ETTY9EE) 9TE'E88'TY pareroaidap Buiag
sjasse [ended [e1o|
892'€V9'9€ 800'ZEV 802'ST8T (0T€) 8L€'59Z'GE anpnuseyu
SOT'S6L'S 0z8'Lee TVE'6LY (To9'2) SBT'TSS'S S9IYIA
890'82T'€ 6E8'TT 26v'60€ (802°G.28) €2T'90'E wswdinb3
Y8E'EVL'E - EVO'ET (529'6T) 996'6YL'E siuawanoiduwi pue
022'e6Y'TT - Sev'eve (698°09.'2) ¥99'0T6'ET sbuipjing
:pajerdaidap
Buiaq syasse [enden
8EGOVSC TGEVTC ¥6SETE - S6CLYrC payeoaidap Buag
jou sjasse [ended [e101
88120V TSEVTC ¥6SETE - Sv620€ ssaifoid ur uononisuod
osEvrT'e  $ - $ - $ - $ 0SEVYIZ  $ pue
:pajerdaidap
Buiaq jou sjesse [ended
110V [elUsWUIBA0D
aoueleg suonaeg suonippy xSiuauwisnlpy adueeg
Buipug Buluuibag

SMO||0} Se SeM ‘0Z0Z ‘TE Joquiadad papus Jeak ay 1o} Alanoe 1asse jended

sjassy [ended

020z ‘T€ Jeaquisdeg
SluaWale)s [eloueul 0] Sal0N

abeliod Jo A1D

A -28



8¢

*SHoIBP Ysed S| saoueApe asay) jo asodind jediound ay L

= 3 S8oUBAPE pUNBUI ‘(210
(E0E7006'T) suolreulw!|d puny ssa7

€0€'006'T Sjuswialels [eloueul) puny ‘relol
9eL'ze 9el'ce OT#dIL pund [elauso
9z8'02 9z8'02 6# dIL pund [elsus
Tov'oz Tov'oz L# 4L pund [elsus9
6¥7.'20T 6¥7.'20T o# Il pun4 [elsusn
JATAL 2] PATAL 2] G# dIL pund [ersus9
8€8',.0'T 8€8',.0'T it dIL pun4 [elauss

96%'0TT $ 96v¥'0TT $ pun4 |00d Buluwims

pun4 [ejauas

ICEINEITe) Junowy pung a|qefed
ulyiMm ena
JON Junowy

pund a|qeAeoay

:S9OUBAPE PUNIBIUI JO B|NPaAYIS B SI BuImojjo ayL

"paysi|geISa uaaq sey a|npayds juswAedas
ON "S82.1n0s Buioueul 18Y10 pue salnypuadxa JaA0 SaNUAA3I Jo AduaIoyap ayl Aq paulwiaiap
SI pasueApe Junowe ay | “puny jood Buiwwims ayy 0} spuny Buiduepe osfe si punj [esauab ay L

‘pausijqelsd

uaaq sey a|npayds JuawAedal oN "uondasul S10LISIP BY) 82UIS $32IN0S Buioueul Jaylo
pue sainypuadxa JA0 SanNUaAal Jo Aoualolap ay) Ag paulwialep S paoueApe Junowe ayl ‘0T
"ON pue ‘6 "ON ‘£'ON ‘9 "ON ‘G "'ON ‘v’ "ON SI9MISIQ 11 8y} 0} spuny Buioueape si puny [esausb ayL

S90URAPY

020z ‘T€ Jequisdeg
SluaWale)S [eloueul 0] Sal0N

abeliod Jo A1D

L€

‘apeuw

alre spuny usamiaq syuawAed (g) pue ‘walsAs Bununoade ay) ul paplodal are suondesuel ()
1N220 sainypuadxa a|gesinquial 1o papinoid are sadlAIes pue spoob punuaiul (T) reyy

sayep ay) usamiag Be| awiy sy wouy paynsal saduefeq Bulurewal ||y ‘0S.'82€$ JO Junowe ayj ul
puny relauab ayy 01 AN 1arem ay) wolj anp 1071d dYi SI spunyaiul asay) Jo asodind rediouud sy

"Jeak auo UIYIM anp aJe Sjunowe ||y

7vg0ie . © SJUBLIBIEIS [eIoURULY SPIM-JUSWUIBA0B [e10 |

(906°.. SallIAIOR [BJUBWUIBA0D)

saninoe adAl-ssauisng

0S.'8L€E $ Innoe adAl-sssuisng SBNIANOR [BIUBWIUIBA0D
junowy pung a|qeked pung a|qeAleoay
¥¥8'0LE $ uomisod
18U JO JUBLIBIEIS BPIM-JUBLLUIDAOCR ‘sBoueled [eusaiul [elo |
(ST5002) suoneulwI|e puny ssa
6SE'TLS SJUBWIaIEIS [eIDURUL pUNy ‘(€101
GI8'ETT Aunn Jerepy Aunn jemes
906'L pun4 jelauag pund A
0S.'8L€ pung Anjnn Jsrem pun4 [ejauso
Zve's pund xe] [93ym pun4 [elaus9
9/8'T€ puny uonoadsul pun4 [elsus
0L2'0€ $ puny Aayly Buinjonay pund [e1suso
Junowy pung a|qefed pung a|qeAldoay

IS)UN0JJE JUBWISAAUI pue ysed pajood
uo syeiplano Aue Bulpnjoul sajqeked pue sa|gqeAIgdal punyialul Jo BINPaYS € Si Buimol|os ay L

sa|qeked/sa|qeAIp0ay punyialul
Slajsuel] pue sadueApY ‘sa|qeAed/Sa|qeAlsday punyiaiy|
'sjasse Jo [esodsip

3y} YIm pajeloosse Sjsod J0 ‘Suojiedo|[e [euldlul ‘[enowal Jo 1s0d ‘abeafes ‘Buliaiaw julof Jo asnesaq
suonippe uonelnaidap pareinwnage AlAnoe adAl-ssauisng wodj Jualayip aq Aew asuadxa uonerdaldag

Yeriset 3 asuadxs uonerdaidap samAnde adA-ssauisng [ejoL
169'6.L JENELS
12.'.0S $ 1918\

sal}IAoY adAL-ssauisng

1SMOJ|0} Se suopouny 0} pafireys sem asuadxa uoneraidag

020z ‘T€ Jeaquisdeg
SluaWale)s [eloueul 0] Sal0N

abeliod Jo A1D

A-29



or

'6CT'ECT'9TS

sem pua Jeak ye Buipuessino 1gap uoneBiqo [esaush [e10] "0EE'E2Z'GES SeM ‘0202 ‘TE Jaquiada( Jo se

11 3gap ayL uonaipsunl s A0 ayy uiyum Auadold ajgexe) jo anjen pazijenba sy Jo Juadlad G paaoaxa
Jou Aew AID 8y Jo ssaupajgapul uonehiiqo [e1auab €10} ‘SaINyeIs UISU0ISI M Yl

aJueplodde u|

0v6'586 $ 8¢8'89€’€ET $ 201896 $ 0Ly $ 099'68CYT $ sani|iqel| wisy
-Buo| seniAnoe adAy-ssauisng [ejo].
TSE0S TEI'ELT 90€'vC 0.2°LY 199°0ST S el Jau1o [ej0 |
TSE'0S TEQELT 90€vC 0.2°LY 199'0ST S92UBsqe Paresuaduwod Palsap
:sanljigel| Jaylo
685'S€6 L6T'S6T'ET 96L'EY6 - £66'8ET VT [eloans
- 902'S6T 1S8'TT - 150'20C swniwaid
68S'SET 166'729' SY6'TET - 9€6'9S.'E sjuawaoe|d 1811p pue
sBuImo.10q 19811p WOl SpUOq snuanay
000'062 000'0TT'L 000'0L2 - 000'08€'L spuog anuanay
000'0TS $ 000'S92'c ¢ 000'0€S $ - $ 000's6L'C $ 198p uonebijgo [essusD
:9|qeked sejou pue spuog
saIAoY adA1-ssauisng
91,'885T $ cv6vGest $ SP99¥GT S LJ9VI9  $ 01698291 $ SONMIEI] LS
-Buo| sanAnoe [ejuswuianob [ejo
T28'€9e T€9'922'T STS'96C L19YTE 69%'80C'T
065'€L 109°222 2€T'0S 262°69T L¥S'80T doueINSUl Lpeay 33113y
T€2'062 20'666 €82'9ve S8e'SYT 226'660'T s@oussqe pajesuadwod paisan
:sanljiqel| JBYO
S68'12C T IT€'8CT VT 0€T'0S'T 000'00€ Tvy'8L0'ST reoigns
- 281'0LC S0.'8T - 188'88C swiniwaid
568'66 62T'€T9 S2v'9s 000°'00€ 55'69€ sjuawaoe|d Joau1p pue sbuimoiiog
10811p WOy 1gap uonebiqo [e1ausD
000'SZT'T $ 000'S¥Z'€T $ 000'SLT'T $ - $ 000'0ZV'¥T  $ 1gap uonehiqo [ersusg
:9|qeked sejou pue spuog
SaIIAINOY [€JUBWUIBA0D
Jea A aoueleg Sasealdaq Sasealou| aoueeg
EleRUIHINY Buipuz Buruuibag

an@ sunowy

SMOJ|0} Se SeM ‘0z0Z ‘TE Joquiadad papus Jeak sy 1o} Alainoe suonebijqo wisi-buo

suoirebigo wia1-buo

020z ‘T€ Jequisdeg
SluaWale)S [eloueul 0] Sal0N

abeliod Jo A1D

6€

‘suonezuoyine Areyabpng
U)M 82UepI0dde Ul Spuny JBYjo Ul 10} pajunodde swelbold snolea aoueul 0) puny [esauab sy

Ul pa}3]|09 SBNUBASI PaJaLISaIuUN asn (g) pue puny 321AI3S 1gap auy) 0} sidigoal ayy Hunoaalod spuny
3y} Wwouj 82IAI8S 1gap 0} pajdlisal sydiedal anow (g) ‘wayy puadxa 0} salinbal 126png ayy 1eys

punj 8y} 0} Way} S199]|02 ey} puny dy} Wolj SSNUSASI dA0W (T) O} Pasn ale sigjsuel) ‘Aelauss

Je0vze S SIUBWIIEIS [elOURUL SPIM-IUSLIUISA0BG [e10 |
(ETLVST) SaMIAOR [RIUSWIUISA0D) saninoe adA-ssauisng
0S.'8.€ $ SaliAnoe mn_b‘mmmc_w:m S3lIAIIO€ [ejuUBWIuIBA0D
unowy w0l pallajsuel] pung 0] palidjsuel] pun4g
Is0vee . % somiAnoe
J0O Juswajels w_u_\s.ucmc;c‘_®>om ,m‘_m%m:m‘: [elol
(@rs9l) Ajnn 1emas o} uonnguiuod feyded
(T21'82) AN Jsye M\ 03 uoiNnqLiuod [eyded
(T20'S6T'T) suoneulLIld puny ssa
TLL'€.S'T SJUBWIAYR)S [eloURUL puUN) ‘[e101gNS
sjsfoid [ended  000'0T pund sjosloid [ended  pund semepis Buinjorsy
wco_uﬁmno pun4g 6£6'8E pund [eisus pun4 uosrer] |ooyos
siosloid [ended 0000t pun4 sjosfoid [ended w# HIL
sjoaloud fended  005'86 pund xey [9aym pung sjoaloid [ended
suonelado pun4  000‘vT pun4 [e1auas) pun4 |00d Bulwims
Apisans  000'T2 pun4 [essua9 pund ysuelL sse
juawdolaAdp HIL  000'98 pund v# 1L
J9Wa) asudiaug abenod
Buipuny JuswaIdy 2eS'/6 pun4H [elauss pun4
sjjauag Juswalinay 1sod
Aepno jended  899'152 pun4 [elauas) pun4 wawaoe|day
juawdinb3 ajoIyaA
80IM8S 1080 88L'Gh 8# dIL pun4 821AI9S 192Q
20IM9S 1090 90Z'28 VEENR pund 891nI9s 198Q
8o|M8s 108d  6TL0T 9# dIL pun4 821AI9S 198Q
20IMI9S 109a  908'29T S#HIL pun4 891nI9S 198Q
80188 1080 €98'08T v# 1L pun4 821AI9S 108Q
10Td 0s.'8.8  $ pund Annn Jerem pund [essus
asodind rediound junowy wol4 pallajsuel] pung 0] paJiajsuel] pung

ISI9JSUB) PUNKBIUI JO SINPAYDS € S| BUIMO]|0f YL

slajsuel]

020z ‘T€ Jeaquisdeg
SluaWale)s [eloueul 0] Sal0N

abeliod Jo A1D

A-30



[474

‘Alonoadsal ‘726'ST8$ pue 098'0L7$ S19M SaNUSASL

18U JBWOISNO [e10} pue J1eak Jusind ay) Joj pred Jsasaiul pue [edidulld ‘ZEY' T8E'6$ SI Spuoq

ayy uo pred aq 0} Bulurewsl ysasdiul pue [edidund [10) BYL "SBNUSASI 18U Jo Jusdiad Ze'ge
alnbal 0} pajoadxa ale spuog ay) uo syuawAed 1saisiul pue fedipuud enuuy ‘050z Yybnoiyy
a|qeked are pue sanuanal Jamas woly A|9|os ajqeled ase spuoq ay | WalsAs 1amas auyy

104 Buloueuly papiaoid spuog ay) woly spasdold ‘6T0Z-8002 Ul panssi spuog anuanal Aedal oy
‘sasuadxa Bunelado payioads Jo 18U ‘sanuanal Jamas aininy pabpajd sey puny Ann Jamas ay L

"AleARoadsal ‘9T9" L1z T$ PUR 6L€°L52$ d1oMm

S8NUBASI 18U JBWOISNI [e10) pue Jeak Juaiind ay) Joj pred 1saisiul pue [edidulld "695'820'S$

sI spuog ay} uo pred aq 0} Hulurewsal ysasaiul pue [edidund [e10) YL "SANUAASI 18U Jo Jusdiad
Z'Tz @linbal 01 pajoadxa ale spuog ay) uo syuawAed 1salajul pue edpund enuuy "6£02
ybnoiyl sjqeled ate pue sanuanal 1ayem wolj A|a|os ajqeded ale spuoq ay] "WalSAS Jarem auy}
10y Buroueuy papiroid spuog a8y wouj Speadoid ‘6T0Z-L00Z Ul Panssi spuod anuanai Aedsl 0}
‘sasuadxa Bunesado payoads Jo 18U ‘sanuanal Jayem ainny pabpajd sey puny Anjnn Jayem ay L

*SNI|IN JOMaS pue Iajem ay} jo uopesado
By} WOl PaALIBP SanuaAal wouy Ajuo ajgeled are spuog anuanal saniAnoe adAl-ssauisng

1gaQ anuanay

114

80681 $ 62T€19 S [
8T 30068 0£02-9202
€1'e 627'0TT 5202
G11'9 T/¥'20T 202
£19'6 €16'70T £202
06v'2T §5/'T0T 2202
TGEYT $ 968'66 $ 1202
IEEIE] fedpunlg HEEIN
sjuawade|d 199
pue sBuimoliog 19911Q Woly
Sa]0N uonehi|qo [esausn
SBIIAIIJY [BIJUBWUIBA0D
8/GT0c  $ 000G9¢¢ $ 090T69C $ O000'GYZET $ [e1oL
- - G962y 000092 6£02-9802
00L'c 000'08 £6€'70E 000'659'2 S€02-TE02
658'2 000'00S £11'v28 000'622'y 0£02-9202
285'LT 000'50T 2s2'sre 000'520'T 5202
91L'2e 000'GSE 18¢'/12 000'02T'T 202
9.t'0€ 000'55€ T21'S0E 000'0PT'T €202
G98'/€ 000'09€ 16'1€€ 000'SPT'T 2202
0gY'LYy $ 000'0TS vr.'S5€  $ 000'SZT'T  $ 1202
[EEIE] redioulid 1S9191U] fedpullg HEEIN

102@ uonebl|qo e1euss
1oy adA1-ssauisng

EEl

19ed UOReBINqO [eleuss
110V [elUBWUIBA0D

Si

1SMOJ|0} Se aJse Ajinyew 0) sjuswalinbas ad1n8s 1gaq

020z ‘T€ Jequisdeg

Sjuswalels |eldueul{ 0] S810N

abeliod Jo A1D

000592z 3§ 19ap uonehijqo [elsuab ‘samanoe adAl-ssauisng [0
00002 000505 %0S°€ - 00°€ 2emoly LTIETIY spuoq Aiossjwoid
uonebi|qo [essusD
000582 000°'S0Y %02°€-SL°0 0€/T0/S 9T/6T/S spuoq Alossiwoid
uonebi|qo [elaus
000'SEY 000'029 %05°€-00C 8¢/10/7 ST/9T/8 spuoq Alossiwoid
uonebi|qo [elausD
000'0L6 000°'06€'C %S2'C-007¢C verton ZT/20/8 spuog asodind ayeiodiod
uonebi|qo [e1aus
000'SST $ 000'0SP'T $ %00°€-00¢ Tertoy TT/LTIS sajou Alossjwoud
uonebl|qo [eisusD
0202 SSaupaigapul sarey Rynen ENES] 102@ uonebiqo [elauss
‘T€ Jaqwadeq reu1buo 1sau91u| feuly Jo a1eQg
aoueleg SallIAoY adA]-ssauisng
621 853€T & 19ap uonebijgo [elsuab ‘samAnoe [eluswuIanob [e1o0 |
000°00€ 000'00€ %S9'T 12/T/8 02¢/s/0T (10211p) sajou A1ossiwoud
uonebi|qo [elsus
000'096'C 000'S50'€ %SLC 6€/T0/Y 6T/ST/S spuoq Alossiwoid
uonebl|qo [essusD
6CT'ETE 000'vZy %05°€ §e2/To/8 8T/LT/8 (10211p) sajou A1ossiwoud
uonebi|qo [essusD
000'065'C 000'see'e %0S°€ - 00°€ cemoly LTIETIY spuoq Alossiwoid
uonebl|qo [essusD
000'GST'T 000'0S¥'T %02°€ - GL° 9€/T0/S 9T/6T/S spuoq Alossiwoid
uonebl|qo [essusD
000'582'C 000'056'C %05°€-00C 8¢/T0/7 ST/9T/8 spuoq Alossiwoid
uonebi|qo [elaus
000'0ET'C 000'0ET'E %G8'C-00'C 62/T0/7 2T/20/8 spuoq Alossiwoid
uonebi|qo [elaus
000069 000'566'T %00°C - 05" zzitoly 2T/20/8 sajou Alossjwoid
uonebi|qo [elaus
000'06T'T 000'S.T'C %0S°€ - §5° yraanei4 2T/20/8 spuoq Alossiwoid
uonebi|qo [elaus
000'SY 000'068'T %00°€ - 00°C Tertoy TT/LTIS sajou Alossjwoid
uonebi|qo [elaus
000002 $ 000'0T8 $ %SEV-SCC zztoly 60/8T/€ spuoq Buipunal
uonebi|qo [elaus
0202 SSaupaigapul sarey Rynen ENES] 102@ uonebiqo [elauss
‘T€ Jaqwadaq reulbuo 1sau93u| feuly Jo a1eqg
aoueleg SaNIAIOY [eIUBWIUIBA0D

'salna| xey aimny Aq

Aq a|qeked si1gap sam
xe) 10 salnd| xe) Aladoid aining Ag painas aq [|Im SpuNy [eIUBWUIBA0G By} Ul SPUO] pue S3loN
*AiD 2yl Jo 1paJo pue yirey [N} 8yl Agq payorq ale a|jqeked spuoq pue sajou uoiebijqo jesaushb ||y

1noe adA-ssal

NS 10U 818 SBNUBABI B} JI *IO SPUN} BSOU} JO S8} 1SN WOI) SANUBASI
ng ‘puny 9IAISS 1qap dy} AQ pae|nWINIoe SjUBWaIoUl

1g9@ uonehiqo fesaus

020z ‘T€ Jeaquisdeg

Sjuswialels |eldueul{ 0] S810N

abeliod Jo A1D

A-31



144 14

“1eak soud ay} 0} paredwod abelanod Ul suononpal uedliubis ou alem aiay L 986080Cc §$ 0000TTZ § [eloL
‘sreak 931y} 1se| 8y} Jo Aue uj 86elaA0d PapaadXa 10U SABY SWIED PaNAS Sa|qIINPap [ew uiw .
YlIM ‘9ouRINSUI [RI1919WW02 Jo aseyaind ay) yBnoiy) paIsnod ale sysii 8say ] ‘saakojdwa vv60S 000°0£0 T 6€02-9€0¢
S JO aIBd LI[eay pue uonesuaduwod SIaxIom ‘SUOISSILIO PUE SI0LIS ‘SI9SSE JO UONINAISIP mmwmwm wmw.mwmw mmmmwmmw
10 0} aBewep ‘Jo Yay) ‘SHO} 0} Pale[al SSO| JO SYSH SNoLeA 0} pasodxa are samin ayL JesieiT 000007 70z
8€5'G8T 000°'0S€ ¥202
Souednsul €29'76T 000'0€€ €202
162'€02 000°0€€ ze0e
$8INS0]3sIqQ JUBUSAOD puog 9¥§'TI  $ 000'06C  $ 1202
"a|qefed Ajoreipawwl awodaq pue ainyew Ajjeanewoine |feys sasuefeq predun ay) anp usym 1Sa101U] Eedpuig SEENN
junowre Aue Aed 01 sjie} AID ayp I ley) Sasne|d UIeluod Sa10U 9say ] "sBuimollog 10a.Ip are ‘0zZ0Z 100 anusnay
‘T€ 1aquiadaq Jo se Buipuelsino sjou Alossiwoid uonehiiqo [e1sus 0zoz pue 8T0Z SAND ayL sanIAOY adA1-ssauisng
'spuoq ay} uo jsaualul pue [ediounud ay Jo |iny ul JuswAed |nun usl| ay; 0} 198lgns urewsal 'SMOJ|0} Se Je Ajnjew o} sjuswalnbal 801AI8S 1geq
wasAs ay) Jo sbuiures ay) pue wWalsAs sANjIN 8y aNss| puog anuaal ay) Bunesd saoueuUIpIo
3y} ul Joy papinoid se saInjels uIsuodsiA\ ay3 Jo TZ90'99 UonIaS Aq pajeald Si 01818y} SUOISUIXa T66VELOT S 1gap anuaAal ‘saniAnoe adAl-ssauisng [e10 |
pue syuawaoldwi ‘suonippe Aue pue walsAs sAlnn ayy uodn ual abebiiow Aloinrels v I—
S06'TEL9 Annn 1amas feloL
‘puny e - .
000'GTCT 000°'59¢'T %98 6E/T0/S 6T/ST/S SpUOQ BNUBABI WBISAS 1aMas
lesauab ayy Aq Ajrewnd parepinbi) aq |jim saninoe _Sc.mEEmS@ 0} 9|qeIngune Ayjigel| asueinsul 000'056'T 000'08T'2 %SLE- 00 LS/TO/S JT/ST/y  SPUOQ 8NUSAS] WaISAS Jamas
Ylleay aa1nai pue Ajjigel) seauasqe pajesuadwod sy 'ssnpayds Juswalinbal 821A18s 1g8p suj ul 006'860'S 000'GH9's %e 0S/T0/0T  0T/90/0T (10811p)
papn|oul Jou ale ddueInsul Yieay 9a111a1 8y} pue sasuasge payesuadwod jo syuswAhed payewns3 Spuog BOUBWY piNg YaSN
500'881 SYY'6ST'T %G9€°C 12/10/S 80/9¢/€ (3902.1p)
uoneulojul 1aa 440 SPUOQ BNUBASI WBISAS 18MAS
AN James
[207v9T $ 7166729 S 1oL
A 1918 W\ [E10
798'SS oov'zzL 0502-9v02 980°€00w N oM el
i oeage ooy 0005827 000'SEE'T %68'C 6E/T0/S ~ 6T/ST/S  SPUOQ BNUBASI WASAS Jare
£91'6TE 008'€9% SE02-TE0Z 000'066'T 000'06T'C %00'€-00C  9E/T0/S 9T/6T/S  SPUOQ aNUDASI WBISAS Jale\
029'98¢ TT9'€SS 0£02-9202 000069 000558 %0S'€-00T  SE/T0/S ST/9TIY SpUOq BNUBA3I WdISAS Jare
9ee's8 S9L'0ST et 04 980'8€ $ 6.£'72CT $ %S.L7'C 92/10/S 10/921v (102.1p)
L1€'26 6SL'9VT 20z SpUOQ 8NUBASI WB)SAS JaTe |
€61'96 S66'2rT €20e
996'66 ZLT'6ET ze0e ISR
0v9'€0T $ 685'SET $ 1202 0202 Ssaupa1gepul sarey Rinren anss|
S AU ST ‘T€ Jaqwasaq reu1buo 1saua3u| leuly Jo ayeq
SjusWaoe|d soueleg

108110 pue sbuimoiliog
10911 Wolj 193 anuanay
saniAnoy adA|-ssauisng

1g9@ @nuaAay saniAndy adA1-ssauisng

:BuIMO]|0} B} JO SISISUOD ‘0202 ‘TE Jaquiadaq Je ajqeked 1qap anuanay

020z ‘T€ Jequisdeg 020z ‘T€ Jeaquisdeg
SluaWale)S [eloueul 0] Sal0N SluaWale)s [eloueul 0] Sal0N

abeliod Jo A1D abeliod Jo A1D

A-32



o (<4

ﬂ €L'T abeianod 1gaQg [enoy

G/5°889 $

SCT 10108} 9beIan0D

098'0LY $ 90IAISS 1g9p [enuuy
:uonnjosay Jad sbuiuiel painbay wnwiuiy

¥.6'S18 $ sBujures pauyap 18N

(608 T2TT) sasuadxa aoueuajurew pue uonesado ssa

09€'9€ awooul Bunesadouou snoaue||asIA

TI2'€S aWO0UI JUBWISAAU]

cIe'sre'tT $ senuanal Bunesado

1SMOJ|0} SB 0Z0Z Ul 19W Sem juswaiinbai abelanod syl 1gap Jaylo Jo uonebiqo

[e12uab apn|oul Jou S0P pue Jgap anuaAal sapn|aul Ajuo abeIan0d ay | 92IAISS 1gap [enuue
Ay} sawin GZ'T paadxa 1snw (sbulures 1au paulap) uoneidaidap Buipnjoxs sasuadxs Bunelado
SS9| SeNUAAAI ‘SPUO( BNUBASI JO aNss| 8y} 1o} BulpiAcId SUONN|OSaI BU) JO SWIB) Japun

1amas abelano) 1gaq

ﬂ a8’ abelano) 1gaq [enuuy
el Tee $ sBujurea paisinbal wnwiuy
SCT 10108} abelano)
08v .72z 8T $ S}osse [eNded Ul JUSWISaAUI JaU [el0 L 6.€'L5¢ $ 92IAI3S 1g9p [enuuy
:uonnjosay Jad sbujute3 pasinbay wnwiuipy
(Z8T°0L2) wnjwaid 1gap paziioweun ssa
G96'/66 spaadold 1gap palejal [ended yuadsun snid 919 /¥2'1 ¢ sBuiures pauyap 18N
(621°8S8'€T) BuipueIsINo 1qep wisl-Huo| sse
882'1€8'82 uonerdaldap paje|nwinode Jo 18U ‘siasse [ended 1BYIO (0ESTTOT) (saxe) Buipnjour) sasuadxa aoueuajurew pue uonelado ssa
88T'C0v ssaiboid ul uononssuoD 1GG'ee swooul Bunesadouou snosue||asIN
ose'vvT'c $ pueq 299'9¢ aWO0oUI JUBWISBAU|
's1osse [e)ded ul JUBWISaAUI 19N 126'88T'C $ sanuanai Buielado
S811IAIIOY [RIUSWUIBA0D 1SMOJ|0} SB 0Z0Z Ul 19W Sem juawaiinbai abelanod ay L 1gap Jayio Jo uonehiiqo
[e1auab spnjoul J0u SSOP pue Jgap anuaAal sapnjaul Ajuo aBeIsA02 8y L 89IAISS 1gap [enuue
:Buimoljoy ay3 sapnjoul Ayl saw Gz'T Pasdxa 1snw (sbujules Jau paulap) uonerdaidap Buipnjoxa sasuadxa Bupelado

‘0202 ‘T€ Jaqwiadaq ¥e uonisod 18U Jo Jusliayels apim-juswiuianob sy uo pspodas uomsod 18N SS9| S8NUBASI ‘SpUOQ SNUBA3I JO aNss! a8y} 4o} Buipinoid sUoN|OSal BY} JO SWiIS) Japun

saouefeg pun4/uoiisod 18N 1ayep abelano) 1qaq

0202 ‘1€ 1aqwiadeq 0202 ‘T€ 1aquiadeq
SjUsWe]S [eloueul4 0} SSI0N SJUBWAJEIS [eloueUIH 0] SBI0N

abeyiod jo A0 aberiod Jo A11D

A-33



14

"90IAI8S 8|qelpald pue sbulures sbelaAe Jisy) {10108} BINWIO) B U0 paseq lijausq Juswalnal 0}
papnua ate (9T0Z/TE/ZT 210424 40 UO paily Ji ‘siuedioned JuUaWalal 82IAI8S SAIINIBXS pUE S[eldjo
pa199|8 10} 29 ‘saakojdwa uonednado annoalold 10) #G) G9 abe Jaye Jo Je ainal oym saskojdwg

papinoid siyauag

"PaISaA aq 0} BIINIBS B|GENPAID JO SIedk aAl aAeY ISnWw ‘TTOZ ‘T AINC Jaye

10 U0 3|qib1d SYM aweoaq Ajjeniul oym syuedidiied paisan Ajlerelpawiwl ale ‘1oz ‘T Aine o3 Joud
pue ‘866T ‘vz |1idy 1aye 1o uo pue 06T 01 Joud pakojdwsa syuedidired “Alnuue Juswainal e 1o}
Anjiqiba 1oy padinbal si s1eak Al Jo Yoea Ul 32IAISS 3|qeNpald ‘866T ‘g |1idy Jaue Jo uo pakojdwa
Aj@Anoe 1abuoj ou pue ‘0e6T ‘T Atenuer Jaye Jo uo uopedionred Buiuuibag saakojdwsa 104

Bunsan

WY 1Jea/SUONEDIGNG/ACE T JIa/7-any

Je punoj aq ued yaiym ‘uoday [eloueulS [enuuy aAisusyaidwo) suojepue)s e sanssi 413

‘SHM ay1 ul aredionued o3 8|qibije ale auly Jo a1ep s,2akojdwa wouy Jeak auo 1ses) Je 1oy pakojdwa
aq 0] pajoadxa pue (saakojdws Loddns [euoneaNpa 1DLISIP [00YDS pue SIdaydea) sinoy 08g) Jeak
® sInoy 00z ‘T 1sea) 1e 3lom 0} pajoadxa pue ‘TTOZ ‘T AInr Jaye Jo uo Jakojdwa sy Bunedionsed
© Aq pakojdwa Ajreniul ‘saakoldws ||y ‘s@akojdwa 21gnd Jayio pue JuawuIaAob 20| ‘UISUOISIAN
Jo ajels a|qibije |je 01 abeianod sapinoid walsAs ayl “(4.13) spund isni] 8akojdw3 jo uswyedaq
UISUOISIAN Y1 Ag palarsiuiwipe SI WalsAs Juawalial ay | ‘ainyesiBa) ayy Aq payipow aq Ajuo

Aew swio) Jyauag 'seINelS UISUOISIA aU Jo OF Jerdeyd Aqg paysiigelss ale suoisiroid ueld Jaylo
pue syyauag SyM "ueld uoisuad Jyauaq paulap lakojdwa-ajdnw Bulreys-1s0d e st SYM 8y L

uondiiosaq ueld
walsAS Juswalney ,seakojdwg

uopRWIOU| JBYIO ¥

's1eak 931U} JO SSIOXD Ul BY1| [NJaSN Pajewsa ue pue 000‘T$ 4O 102 [eniul ue
aAeY 0} Jasse [eydes e sIapisuod aig 8yl "99.' /TS Jo aouefeq Buipua ue yum uonerdaidap
JO 18U ‘pays e pue Jedqoq B Jo PajsISuod aig au} ul s1asse [endes ay) ‘pus Jeak 1y

sjassy [ended o

"SJUBIISAAU| pUE YseD ‘g SI0N 995 "Ysed pajBulwiod sAND
2y} Jo wed S| pue £80'9ZT$ Sem siisodap s,dld ays Jo Junowe Buikied ay ‘pua reak Iy

sjuswisaAu| pue susodad q

'SNO0J JUsBWINSEaW
S32IN0S3J JIIOU03 JO MO} dY) pue BUNUNODJE JO SISeq [eNJIJE [N} dY) SMOJ|0} dId dUL

SN204 Juawainsea|/Bununoddy Jo siseg ‘e

‘uoneiuasald Jrej e 10} A1eSSa2aU Palapisuod ale sainso|asip [euonippe Buimojjoy ayy ‘Aldde
U2Iym Ssjuawalels [eloureuly 0} sajou Buipadaid sy pue sjuswalels [eloueul JISed ay) 0} uonippe u|

Hun
Jusuodwod e se papnjoul s ydiym ‘(dig) 101sIg Juswanoidw| ssauisng ay} surejuod uodal siy L

1un weuodwo)d

020z ‘T€ Jequisdeg
SluaWale)S [eloueul 0] Sal0N

abeliod Jo A1D

Ly
6,686 sjasse [e)ded ul JuswisaAul Jau [ejo |
(90Z°G6T) wniwaid 1gap pazioweun ssa
€TS'0V0'T spaadoud 1gap parejas [ended yuadsun snid
(166'666'2T) Buipuelsino 1gap wial-buo ssa
T68'ETV'TC uoneroaidap parenwnaoe Jo Jau ‘s1asse [ended Jaylo
896'6TT ssaiboud ul uononisuoD
8T9'00S $ pueT
:sjasse [e)ded ul Juswisanul 18N
SaNIAOY adA]-ssauisng
TS6'22Lv$ (2vzleyT)$ 6vS90ST $ T16Tvy $ 55927 $ (0L4'8S) $ 66T90T $ 0SV2e0v$ mWw_xw_mmﬁ
(625'0€9)  (280°09072) - (¥S0'9ss) - (0zv'89) - 1207v0C ‘(noyap) paubisseun
¥0v'09ST  8lzeve 98T BIET E - - - E [e1o1gns
928'T 928'T - - - - - B JUBWAINAI-ISOd
VIT'eS Y9T'ES - - - - - - oueINqUIY
182'TT 182'TT - - - - - - 19)u82 asudisugy
ZIV'ET TIV'ET - - - - - -
17572 vLT'YL - - - - - -
€€9'0T €€9'0T - - - - - - uonebnsanul
SST'YE felera) - - - - - - pue| yred
659'GSE'T  EL¥'LE 98T'8TE'T - - - - - spasloud fenden
:01 paubissy
¥08T ¥08T - B - - - E [e1olgns
08'T ¥08'T - - - - B B Buiohoay
10} paniwwod
9S8'€6LT  SLLVIE €9€'88T 596266  ¥SS9CT - 661901 B [elolans
661°90T - - - - - 66T°90T - 98a2
90°9T 902°9T - - - - - -
Sv0'G8 S70'G8 - - - - - - suoneuoq
€9€'88T - £9€'88T - - - - - S82IYBA TeWzZeH
£v2'96 £v2'96 - - - - - - saniAnoe 4|1
596'.66 - - §96',66 - - - - spsloud eyded
18L'9L1 18L'9L1 - - - - - - Areiqry
55'92T - - - ¥55'92T - - - 20IAI8S 1920
110} pa1oLIsay
99v'200C  EVOVT - E - - - €2V'886'T [e1o1gns
€0E'006'T - - - - - - €0€006T  Selqeni@dal wisl-buo
069'T - - - - - - 069'T saxe) Auadoid
Jeuosiad juanbuijaq
€/¥'00T $ EVOVT $ - $ - $ - $ - $ - $ 0ev'os $ sway
:9|gqepuadsuoN
saouefeg pund
[eioL spun4 pund ) pung pung pundg pund pundg
JolewuoN  uawaoe|day [SEEI(OE] 2INIRS Jsuel] [5):[ele) [EIENELD)
EIEITEN revded 1020 ssep

:Buimoy|oy ay3 apnjoul
‘0202 ‘T Jaquiaaq Je SJUSWJe)S [eloueUl puny 8y} Uo papodal SadUERe] puN) [BIUSWUISA0D

Spun4 [eIUBWUIBA0D

020z ‘T€ Jeaquisdeg
SluaWale)s [eloueul 0] Sal0N

abeliod Jo A1D

A-34



0S 61

YSTVIL'E  § 29C€e6C  $ [e10L
- ToE8vY alep Juawalinseaw ayj 0} Juanbasgns suonnguIud Jakojdwg
S¥9°'9 2r0's SUONNQLIU0D JO areys areuoiiodoid pue suonngLIuod
Jafojdwa usamiag saoualayip pue uoiiodoid ur sabueyd
£Y¥'G95'C - syuawisanul ueld
uoisuad uo sBuiures [enjoe pue paroaloid usamag saouIBYIP 19N
68.°'16 suondwnsse ul sabueyd

990'26T'T $ 0.0'28€'C $ oualladxa [enioe pue pajoadxa UsamIag SaoUIBYIQ

EERIGEEER] EERIGEEED
JO smojjul 10 SMOJJINO
9.119)9 9119)9
pousia poseisa (0'01) 00 6102
:$92In0s Buimoj|o} 8y} wolj suoisuad o) pajejal 0LT e 8102
$80IN0Sal JO SMO|JUl PaJIajap pue SMoINo pauialap pauodal QD a8y ‘0Z0Z ‘TE Jaquadaq 1V . -
oY 0¢ L1102
*JGE' TYP$ J0 asuadxa uoisuad paziubosal AID ay) ‘020z ‘TE 1aqWwadag papua Jeak ay 104 (09) S0 9102
0¢ 6'C GT0C
810¢ 0'sz % v102
‘T€ Jaquiadaq Jo se painseaw uoodoid sy wouy Jusalad 828060000 JO SSEaIdUl Ue SeMm YdIym ; .
quadsad T6.T68£0°0 Sem uomodoid sAID au) ‘6T0Z ‘TS Jaquasad 1y ‘siakojdwa Buiedidnred 06 (9°6) €102
|le Jo suonnqguIuod 8y 0} aAlejal uejd uoisuad ay) 0} SuONQUIUOD JO areys s,A11D 81 U0 paseq sem 2) (02) 41014
(1asse) Anjiqel| uoisuad 1au ays jo uonlodold sAND By "Blep JuswaINSeal ay) pue ajep uonenjea 01T (1) 1102
[eLren)oe ay) USaMIS] Palind20 SWwis) Jyauaq Jo suondwnsse ul sabueyod [eusyew oN ‘6102 o on (e
‘T€ 1aquiadaq 0} plemioy pajjol 8TOZ ‘TE Jaquada Jo se uolen|ea [erenjoe ue Agq pauiwialap sem %0'ce %(ET) 0t10C
(1esse) Anjigen) uoisuad 18u 8y arendled 0} pasn Ajigel| uoisuad [0} 8yl pue ‘6TOZ ‘TE Jaquadaq juswisnipy jusunsnipy REEIN
J0 se painseaw sem (1asse) Ajiqel) uoisuad 18u ay | “(19sse) Aujiger) uoisuad 1au 8y} Jo areys pund ajqerep pun4 aiod

sreuoniodoud sl 1o} (T68'YSZ T)$ 10 (19sse) Aujigel| ue pauodal A1) syl ‘0z0Z ‘T€ Jlaquiadaq I
SMO||0} Se aJe SIeak
jua2al Buunp pajuelb syuswisnlpe Alnuue sjgelieA pue 810D ayl Juawalnal e 19s (,J00j), ay1)
junowe paajuesent ‘feulblio ay) mojaq Junowe ue 0} padnpal ag Jouued saiinuue a10) ‘Mme| Ag
'sasealoul pajuelb Aisnoinald 01 Ajuo paiidde aq Aew sasealdap ‘saninuue 310D 104 'SI0l0e) Jejlwis

SUOISUad 0} paje|ay Sa2IN0SAY JO SMO|U]
pallaja@ pue S82IN0SaY JO SMOJINO PalIayaQ ‘asuadx3 uolsuad ‘(39sse) Aljigel] uoisuad

% S6'vT % GG'9 AIIN23S [2190S INOYNIM BANII0Id 1830 10 BulAl| Jo 1509 UO paseq Jou e sasealoul Aynuuy “Arenjoe Bunnsuod s,waishs auyy Aq
paulWIR)ep Sk ‘saAlasal syl ul (j[ejuoys) snidins e 81esald ‘s10joe) 9ousladxs [eLrenoe Jsyio yium
% SS°0T % SS9 Andas [e100S Yim 8A108101d J18y1abo ‘(sasso]) sureh juawisanul uaym ynsal Aew suawAed Aynuue ui (asealdsp o) asealoul
% SS9 %559 (SeIO PeIosIT 7 SeAIN0aXT) [elausD uy 1eIS 'SIM ‘220 'S YIM 39UepIodde Ul 9duBWIousd JUSWISaAUI [enuue Uo paseq WalsAs
juawainal ay) wouy sijuawAed Aynuue isnipe Ajjeaipouad Aew preog spun4 isni| aakojdw3 ay L

JEYCIGIME] aakojdw3 K1obaye)d aakojdw3

sjuawWiIsN[py Juswaley-1sod
:@Je 0Z0Z ‘TE Jequieda( Jo se pauodal Jeak ueld ay) Joj serel uonnquIuoD
‘saako|dwa 1o} syyauaq Anjigesip pue yreap sapinoid osje SYM aYL
*AIID 8y} Wouj suonNgLIu0d Ul 680 ¥ TH$ paziubodal SHYM ayi ‘pouad Buniodal ayy Bulng
‘Jyauaq JuswainLel e aA1@dal 0} 9|qibije [nun uonesljdde Jsjep pue ysodap Uo sUOIINGLIUOD

A-35

uawaaibe Bujurebreq aAnda||02 Bunsixa ue Ag 1o} papirocid Ssajun uonNgUIU0d

palinbal aakojdwa ay) Aed jou Aew Jakojdwa sy "a1el UOHNQLIUOD PaUIWLIBIBP Ajjelienioe

3y Jo Japurewas ay} ainguiuod o) paiinbal ale siakojdw3 "saakojdwa [eiauab se ajes awes ayl
aJe saakojdwa aAndajoid 1oy suonngriuod palinbay "Alobareds sakojdwg [elauas ayy ojul pabiaw
A10631e9 S[e1dO Palos|g pue SaANaX3 ay) ‘9T0z ‘T Aenuer uo Buniels “sfelayo pa1os|3

pue saAnnoax3 ‘siayoea ] Buipnjoul ‘saakojdws A106a1ed [elauas) Joj el uonngLIU0D PauUILISIeP
Ajrerrenjoe ay} Jo Jey-auo si uonngLuod paiinbal aakojdwa ay | saInjeIs UISUodSIA 83 JO O
Jaydeyd yum aoueplodde ul uolen[eA [elienioe [enuue ue Aq paulwialap ale suonnquiuod palinbey

aAe9) J0 Jauaq uoneledas e se 1saiaiul snjd suonnquiuod palinbai-aakojdwe aAI@dal Jayla
Aew Aunuue ue loj AljiqiBie 01 Joud uswAojdws palanod Buneuiwls) syuedidiled Iauag paonpal
Ajrelrenioe ue anl@dal pue (suoiyednado aAnaaloid 1o 0G) GG abe 1e ainal Aew sjuedionied paisap

‘Jyauaq BINWLIOY 3y} uey) Jaybiy

S1Jyauaq ey i 1salaul Yyum ‘suonngiiuod s takojdwa Buiyorew snid suonnguiuod s,aakojdwa
8y} uo paseq 1auaq aseyoind Asuow e se paje|naed aq [|IM auaq JUSWINAI AL "dJIAISS
Areyjiw a|qepald Sapnjoul 0S[e 3JIAISS d|qelpal) "palinbas se suonnquUIuod apew pue sbulues
panizoal Jue ed  YoIym 10} 90IAIBS Jold pue 8IAIBS JUBLIND SBPN|OUI BOIAISS 3|qeNpalD)

suoningliuod ‘pouad sbuiures ._m_.:ccm 1saybiy aaiy: s,)uedpred ay) jo abelane ayi si sbulules abesane [eui4
0202 ‘1€ 1aqwiadeq 0202 ‘T€ 1aquiadeq
S)uBWale)IS [eloueUlH 0} SBION S)uBWale)IS [eloueUlH 0} S3ION

abeliod Jo A1D abeliod Jo A1D



Zs

‘Aujiger| uoisuad [e10] 8yl suiwlalap 0} sjuswAed yauaq paloalold jo spouad

|le 01 paijdde sem syuswisaaul uejd uoisuad uo uinial Jo arel paldadxe wis) Buo| ay) ‘el10j8I8y L
‘siaquiaw ueld Jualind Jo (spuapiAip pajoadxa Buipnjour) siuswAed Wyauaq ainny payosloid

|le aew 03 a|ge|iene aq 0} pajoafoid sem uomsod 1au Areonpy s,ueld uoisuad ay ‘suondwnsse
9S3Uj} U0 paseq "djel Jaqual Sy} pue Sajel UuolNgLUIuod paulwialep Ajjerenioe usamiag
9ouaJayIp ay) 0 [enba serel Je apew aq |IM SUOINQLIUOD Jakojdwa Yey) pue ajel uonNgUIUO
JUa.1IND By} Je apeuw aq ||IM SUoINALIU0d Jaqwaw ueld Jey) pawnsse ajel Junodsip a|buls siy}
aulWwIBep 0} Pasn SMojy ysed jo uondsfoid ayy “pred aq skemje pjnom puspIAp 8y} ey} pawnsse
sem 1| ‘arel Junoasip a|buis ays Jo sasodind 104 ‘pred aq sAeme |im Juaaiad 6'T Aj@rewixoidde

O puspIAIp € Jey saljdwi uinjal Jo ayel pajoadxe Juadiad 00 8Ul ‘SHM JO aimonus anbiun

3y} Jo asneoag (‘sanunaas 1dwaxa-xel 000‘'0T 420 Jo uoirendod as1anlp e Jo sonAjeue paisnipe
-uondo Buisn pajoniisuod ale ssaIND [ediiuniy 8yl ey salou Alapiq ‘xapul siyy Buiquosap

Ul '6T0Z ‘T 1oquwiaga( Jo se xapul vy 09 [edoiunpyy teak-0z, sxapul Alapid ul pauodas se
spuoq [edioiunw jdwaxa-xe) A|[elapay Ajuo apnjaul reys Ajinyew 0 sieak 0z yum spuoqg [ediounw
AWOdUI-paxI4 :921n0S) Juddlad G/ 'z Jo a1el puoq wia) Buo| e pue Juadiad 00/ JO SIUBWISIAUL
ueld uoisuad uo uinjal Jo el pajdadxa ay) Uo paseq Sem ajel Junodsip a|buls siyL “reak Joud pue
JualINd 8y Joj Ajigrel) uoisuad [e10) 8yl ainseaw 0] pasn sem Juadlad OO/ JO alel Junoasip a|buls v

a1ey JunoasIqg a|buls

suonedo|e
Im pafieuew a1e SUOedO||Y 19SSy
waauad G/ 1sedalod (uonejul) [dD SN wiaL BuoT siueynsuod uoisuad pue|bug maN

Aypuow fenjoe woly Jayip Aew sabejuasiad 1abie) ‘sabues paysi|gelsa ul

67 8L 00T pun4 ajqeueA [e10L
€9 '8 015 sannb3 jeuoneusalu)
9Y S'L 0L sapnb3 s'N
SSe|D 19SSy pund a|qelieA
9v S'L 01T pun4 810D el
(0074 69 14 19SSy-NINN
9L 90T 8 1ga@/Aunb3 ayeald
g€ €9 6 deis3y [eay
T oY §'SsT S18SSY SAINISUSS uone|ju|
x4 61 Sve aWooUu| paxiq
%TS %08 % 61 sannb3 eqo|o
% 0% UInlay JO 9% UOITEI0[|Y SSe|D 19SSy pung a10)

uinjay Jo ajey  9ley [BUIWON  19SSY Jualind
leay paloadx3y paoadx3y
wJia]-buor wla)-buo

:9|qe) BUIMO||0) Y} Ul pazZilewwins aJe SSed Jasse Jofew yoes 1o}

uin}al Jo sajel [eal o11BWOaRG Jo sajewnsa 1Saq pue uoledo|e 19h.e) ay L ‘uonejul paydadxa Bulppe
Aq pue abejusalad uoneodo|fe 1asse 18b1e) ayy Ag uinial jo sajel [eal ainny pajoadxa ayy Bunybiam
Aq uinial jo arel pajoadxa wial-buol ayr aanpoid 01 pauiquiod ale sabuel asay | sse|d 19sse Jolew
yoea Joj padojanap ase (uonejul pue asuadxa Juswisaaul uejd uoisuad Jo 18u ‘suinjal pajoadxa)
ulnal Jo sayel [eas a1niny pajoadxa Jo sebuel ajewNSa-1sag YoIym Ul poyiaw 320ig-Buiping

e Buisn pauiwislep sem sjuswisaaul uejd uoisuad uo uinjali Jo ayel pajoadxe wusl-Buo| ayL

SJ9SSY Ue|d U0 UuIniay pajoadx3 wial-buoT

020z ‘T€ Jequisdeg
SluaWale)S [eloueul 0] Sal0N

abeliod Jo A1D

18

‘uolfen|enA [eenoe gToz
‘T€ 1aquiaga ay) wouy payenafed Aljigel| 8yl Jo premio-|jol e uodn paseq sl 6TOZ ‘TE Jaquiadaq
104 Aujiger uoisuad [el0] 8yl "/T0zZ ‘TE Jaquieoaq 01 GTOZ ‘T Atenuer woly pouad reak-aaiyy
© Palanod Jey) 8T0Z Ul palonpuod Apnis adusiadxa ue uodn paseq ale suondwnsse [euenjoy

"ajel JUNOJSIP JuawaINaJ-}sod ay) pue uondwinsse uIn}al JUBLWISAAUI 8} UO paseq juawisnpe
[enuue pawnsse ay} si Juadlad 6'T 'SI010B} IBLI0 pue 82UsLadX8 [eLENO. ‘UINIa) JUBLWISAAU
paziubooal uo paseq ale sjuswisnipe [enoy "pasjuerent si juawisnipe Juawainal-isod ON «

%6'T xSiUBUISNIpY JuBWaINaY-1s0d
a|qeL ANeUON 8TOZ UISUOISIM “Aurenon
%9°G - %T°0 BUETVATIVIEIS
%0°€ uonepu|
:sasealou| Arejes
%0°L 1918y 1UN0dsIg
%0°L uIniay Jo ajey payoadx3 wia-Huo
an[en Jred POYISIA UONEN[BA J9SSY
fewuoN aby Anug POYIBIA 1S0D [eLEen)OY
6T0Z ‘TE Joquaoaq :(19ssy) Aujiger uoisuad 18N Jo 91eq Juswainseay
8T0Z 'TE Jaqwadag :9yeq uonen[eA [eenjoy

“JuswIaINSEBaW 8y} ul papnjoul spouad |je o) pajidde ‘suondwnsse [elenioe Buimojjoy
ay) Buisn pauiwIa)ep Sem uoien|eA [elenioe 6Tz ‘TE Jaquiadaq auy ul Anjigel| uoisuad [e1o ay L

suondwnssy [elenioy

(296'859) 202
11S'vY €202
(8T1'€82) (44014
(Sv.2'18¢€) $ 1202
au) T€ laqwadag
S$92JN0sSay JO papu3z rea A

SMoJu| paliajeq
pue sa2In0say
10 smoJINo
paliajeq

1SMOJ|0} Se asuadxa

uoisuad ul paziuBodal aq [|im uoisuad 0) pajejal (}au) Sa2IN0SaI JO SMOUI PALIBJEP puR SMORINO
paliajep se payodal sunowe J1BYO "TZ0Z 'TE Jaquiadag papus Jeak ay ul (Jasse) Ajigel| uoisuad
18U 8y} Jo uonoNpal e se paziufiodal aq ||IM a)ep Juswainseaw ay} o} Juanbasgns suonngt
sJafoldwz SYM 8yl wouy Buninsas uoisuad 01 payejas SMOJINO paliajep se payodal TIE'8yr$

020z ‘T€ Jeaquisdeg
SluaWale)s [eloueul 0] Sal0N

abeliod Jo A1D

A-36



S €g

‘sjusWalels
[eloueuly asay) jo suopiod ayesal Kew sprepuels asay) jo uonealjdde ‘aAioale awodaq Aayl Uy

Z€ "ON JUBW=aeIS gSVo Jo uoissasiadns e pue ‘v8 "ON pue T "ON SIusWalelS gsSvyo
JO JuSWpUSWE UE - SUe|d uonesuadwoD palsjed LGy UONISS SpoD SNUSASY [euldlu| 0}
Buiioday [eroueuly pue BunuNod2y pue ‘elsilid JuN Jusuodwo) urelad /6 "ON JUsWaleIS e
‘an - ‘salnypuadxe
swawabueLly A6ojou}aa 1 uonewnojul paseg-uonduosans ‘g6 'ON JuBWIIEIS  « pue ajgeAed sjunodoe se pajoapal si (sabeurelal 10enuod Buipniour) Joy pred 184 jou Ing syosfoid asayr
siuswabueny uo pae|dwod usaq sey reyl HI0M ‘020z ‘TE Jaquadaq Jo se s1oaloid uononnsuod aaiRoe sey Al ayL

JuawAhed Ajigejreny pue sdiysiaulied a1jgnd-oliqnd pue alealid-dlidnd ‘v6 ‘ON Juswaels e ‘lelayewiw aq pinom ‘Aue Ji ‘saouemojesip

4ons sanaljaq Juawaleuepy ‘syuelf ay) Jo swid) Japun pamojjesip sainypuadxa 1oy Aouabe

saley palejjo fueqielul Jo Juawade|day ‘g6 ‘ON UBWIIRIS ¢ JojuelB B} 0} SJUBWIASINGWIBI 10} SIsanbal 0} pea| pinod siipne yons ‘sajouale Jojuelh ayy Aq upne

020z SNQIUWO ‘26 "ON usWalelS o pue mainai 01 193lgns are yey) sasodind ayoads 1oy syuelb ayels pue [elaps) paAiadal sey Al ayL

suonehi 9@ INPUOD ‘T6 "ON Jude: ‘pasnout

FeDIIGO 199 ANPUOD 16 ON ¥ s e ale saniiqel| pate|al ay) uaym sasuadxa se spuny Arelaudoid pue sjusWalels apIM-JUSLILIBACH

pouad 3y} Ul paplodal ale suawbpnl pue swrelD ‘painfew sey i ji spuny [ejuswuianob ur papodai Ajuo are

uonoNISUOD B JO pug 8y} 810j8q Palindu| 1S0D 1Salalu| J10) BURUNOJJY ‘68 'ON JUBWSIEIS e syuawbpn| pue swre|d Jo4 ainypuadxa pueq Aujiqel| 8yL 19w dJe sjudwadunouold preog splepuels

BunuN029Y [EIUSWIUIBAOD JO SUOIHIPUOD BU} || JI Sanljiqel] Se pap.iodas are syuawlpnl pue swreld

S9seaT ‘/g "ON UBWaleIS e
sa19uabunNuU0) pue SIUBWIIWWOD

:Buimojjoj ayy panoidde sey (gSyo) preog sprepueis Bununoddy [eIUSWUIBA0D 8Y L -1eak Joud oL 01 parediLios 9BEIOA0D Ul SUONONDA]

SJUBWIAILIS [eloURUI{ POLIB-1USIIND UO SpJepuelsS Builunoddy MaN Jo 10843 JueolIuBIS ou d1am a1aY L "sieak aa1y) 1sed auyp o Aue ul a6eIaA0D [B1218WWI0D Y} PAPIX3 J0U
aARY SWILD PAIIIAS "S8GIONPap [BLIIUIW YHM ‘UBINSUI [R1018WWO0 Jo aseyaind ay) yBnoly) paIanod

ale sl asay} Jo || "seakojdwa s} Jo a1ed Yjeay pue ‘uoesuaduwlod SIaXIoM {SUOISSIWLO pue S1011d
'S]SSE JO UONONIISP 10 0} abewep ‘Jo Yay) ‘S10) 0} pale|al SSO| JO SHSH SnoLeA 01 pasodxe si AlD ay L

Juswabeue ysiy

‘Spuog eduswy pling YASN 0TOZ 8yl waspal
0} pue syoafoid ANjn JoMas 104 Pasn aq [[IM Junouwe siy | Juadiad 'Y - GLE'T JO d)el 1saIajul ue
UM 000'SEE'¥$ JO JUNOWe Y} Ul Spuoq anuanal walsks abelamas panssi A0 a8y} ‘TzZ0z ‘€T AelN U0

*syosloud gL
pue A)19 SnoLeA 4oy pash g [|IM Junowre siy | Juad1ad 00 - 00°Z JO Y.l 1S9l ue YIM 000'066'2$ “1eak sy} Jo pua ay} Jo se Bulpuelsino suolngLIuod palinbal Ajfenjoenuod
1O unowre ay) U spuoq asodind arelodiod uonebiqo feisuab pansst AN ay) ‘120z ‘€T Ae UO sjuasaidal yoym ueid uoisuad ays 03 sjqeled e payodal AND auyr ‘0Z0zZ ‘TE Jaquadaq v

S1UBAT Juanbasqgns ISIENEN ]
~SyI0daI-feURUI/SaIpNIS-pUe-SHO0a1/o-INOGe/A0D M J15//:SUNY e a|ge|iene Sjuawalels [eroueul
panssi Ajgyesedas ul ajqejrene si uomisod 1au Areronpyy s,uejd uoisuad ay) INoge uorew.ojUl pajelad

a1muan uiof ayy ui 1sassiul Ainba ue aney
jJou saop AND sy usbe pajeubisap ay) 0} s|qeded S| pue suMO} INOJ 8U) JO UOIEN[BA PISSasSe

pazienba parebaibbe sy Jo areys abeiuaoied aAndadsal Byl JO SISeq 8y} U0 PaulwIiap SI uonISod 18N Alelonpid4 uejd uoisuad
UONNQLIUOD [BNUUE ,SUMO} IN0j B} JO yoeT ‘sniesedde pres Jo 1502 Juswaoe|dal paziuowe [enuue
paysijgelsa ay} jo wadlad TG sI s,A1D ayl pue jusdiad i SI uoiNgUIu0d payelod ,sumol syl (G06007) $ (T68v5cT) ¢ 8951cce 3 (yosse) Ajigen
"AIID ay) pue sumol syl Aq uowwod ul paumo snyetedde Bunybyaly Jo 1502 Juswade|dal paziowe uoisuad 1au ay} jo aleys areuonlodold s 1D
By} Uo paseq pun4 Juawade|day pue aoIYsA 8y} 0} Ajlenuue JUNOWE [eUONIPPE Ue 8INgLIU0D
SUMO] 8y "Sumol ayl Aq paumo sniesedde BunyBiaul Jo 1509 Juswade|dal paziowe syl Uo paseq (%008) (%00°2) (%600°9) 37ey
sl junowe ay] ‘sumo) au Aq paubisse Juabe pareubisap e Aq pabeuew aq 0] pun) Juswade|dal 91ey JunodsIq  dley 1unoJsig  1unoasig o1
juawdinba pue s[oIYaA By} JO SdUEJRY S,UMO} BU} JOA0 PauIN} AlD 8y ‘GTOZ AINC Ul “puny 01 asealoul %l wsng 8sSe8109Q %T

wawaoe|das Juswdinba pue a|dIYaA 8y} 0} Alenuue WNns paxiy © aINgLIU0d SUMO) Y1 ‘SUMO} 8Y}

0] s99IA18s Bnasal/aily apinoid 01 AID ey Aq pasn snieredde Bunybisiy pareubisap Jo Juswade|dal ‘ejel Juaind sy} uey) uadsad 00°g) 4aubly Julod-abejusoiad-T Jo (usdled 00'9) Jemol julod

-abejuaoiad-T s jeys alel Junoasip e Buisn pale|nafes alam 1 Ji aq pjnom (1sse) Ajiqel) uoisuad
18U 8y} Jo areys areuopodoid s,A10 8yl Jeym se jjam se uadiad 00’2 Jo orel Junodsip ay) Buisn
pale|noes (1asse) Aujigel) uoisuad 1au ay) jo areys areuoniodoid s 1D 8yl sluasaid Buimoljoy ay L

JuaWaalby U01393}01d dilH oty 1UN09SI] AU

SaJINJUBA uloL ul sabuey) 01 (19sse) Alljigel] uoisuad 18N 8yl Jo aseys areuoliodold s,A11D 8yl Jo ANIAISUSS
0202 ‘1€ 1aqwiadeq 0202 ‘T€ 1aquiadeq
S)uBWale)IS [eloueUlH 0} SBION S)uBWale)IS [eloueUlH 0} S3ION

abeliod Jo A1D abeliod Jo A1D

A-37



SS9

uonewlojur Areyuawsa|ddns painbail 0} sajou 89S

@vIvD 8S8E0T 009821
(009) - 005
(069'7) 018 00S'S
(255'69) 8v0'€0T 009°'2LT
(¥Z0'8) €7899T V6 VLT
80V 88LET 08EET
(oz1) 0€ 0ST

678 678'9 0009
7852 10€'T2T LTL'8TT

- 00€ 00€
(oov) 002'T 009'T
(568°0T) S0T'zZe 000°'€€
(008) 00€'T 008'T
IEEV0C ¥2€7298°C 786°759°¢C
(0007€) 0007 0002
(000°2) - 0002
9/2'L 9.2t 000'S
1€€'59 1€€'59 -

0z (044 ozy
(z98'7) 8ET'SE 000'0%

- €82'€T €82'€T
L€2 [AIN4 STS'6Y

T S0T'92T ¥0T'92T

- 0€2'GLS 0€2'GLS
(095'T) 09€'e 0z6'7
l'y TvL'0€ 000'9¢

T 2T20LT TT2°0LT
GE6'6 6€2'879'T 70€'8€9'T
1T2'82T 112'82T -

(33 958 9vE T 8T8 OVET
- o ov

998 09T'T 62
(556'2) SvS'6T 005'ze
1212 $ TIT'9ZE'Y ¥86'€ZEY ¢

19Bpng reury [enioy 196png [euly
ylm aduelep pue [eul

salfeuad pue sainyayo} ‘sauly [e1o |

safewep pue syjuawbpng

suone|oin Bupjied

S1S09 pue sanjeuad 1IN0
saneuad pue sainile}io) ‘sauly

spwiad pue sasuadl| [eloL

sa9) pue sywiad Aiorenbal 1lsylo

S3SUdI| SSBUISNQUOU JaYI0

sasuadl| 1ed pue boq

S99} 3sIYoURIY UOISIASIS) B|qeD

sasual| yed awoy 3|Iqoin

asuadl| sloresado

sasua2l| abeianaq yew pue Jonbiq

S9SUd2| [euoledNI20 pue ssauisng
S}wIad pue sasuadl

sanuanal [ejuawuianobiaul [ejo |

sjuelf Juswuianoh [eao| 18yl
sabpuq pue Aemybly - pre junod
siuawAed ayes 18Uy10
aoue)sisse Jajsesiq
Spue| UOJIRAIaSUOD 3)e)S U0 SaXe) Jo hal| U]
$901M9s [edidiunw 1o} syuswiAed
juawAed Japinoid 921A18S 03PIA
Bunesado - sijuswAed ayeis 18yl
s}oa.1s Bupoauuod - pre ayels
spre uonenodsuel [esausb - pre ajels
Juawanoldw JUBWAJIoJUS Me| - ple a1eIS
Xe) 8oueInsul all4
Jurellsal ainypuadxa ayels
SaNnuansl paleys aels
197029y 0} 9IN0Y - [elapa

sanuanay [eluswulanobiaiul

saxe] [ejol

asn pue sajes
saxe) pue| 1salo} pabeurew pue pue|dold 1sa104
1Ipa1o A1ano] awoy 3JIqo
saxe) Auadold [eisuag)

saxe]

sanuanay

0202 'T€ 1aquiadaq papus Jesx
[eJaua9 - [enjoy pue 1abpng - aouefeg pun4 ul

sabuey) pue sainypuadx3y ‘sanuaAdy Jo d|NPaYdS pajierad

abeliod Jo A1D

NOILVNHO4dNI

AYVLINIWNITddNS a3dIiNd3Y

A-38



A

uonewlojur Areyuawsa|ddns painbail 0} sajou 89S

0T 06v'2L 0052
B 00595 00595
o1 066'ST 000°9T
SS6'8LT ISITSLT ZTL0E6T
vTE 856°€ 002’2
266'2S 62v'80€ 12v'T9€
(08v) 00T'6¥ 029'8y
0S€'S - 0S€'s
§85'8 ST6'ET 005'22
- 000'% 000'%
0v2'S6 00¥7'GST'T 0%9'052'T
920'vT G56'9T2 186'0€2
8vSEC 9902LLE ¥T9G6L°€
vi67v 0527297 ¥99779T
(¥19'6) y19'2T 000'€
776'T 966°€T 0v6'ST
(5€0'2) 16798 95v'v8
(S6L°L2) 622'L59 YEY'629
(rTr'eT) 110'v€T £€99'022
156'65 8T¥'8.2 GLE'8EE
(652'T) 029'908'T T9£'G08'T
058'0T T.8'6TS T2L'0S
(02Z76T) 92026TT 9G72ITT
2799 - Z199¢
16 606'T 0002
(056'99) S67'6vC Gv5'Z8T
TST'L 005'652 159992
(eve'TT) ozL'ove 1.€'62€
68€'T 82T'vST 1TG'SST
€19 8ESVT TST'ST
€0T'ET 168'9T 000°'0€
€€5'6 S2T'LTT 85.°92T
€S $ v19'L€ SP1'8e $
19Bpng reury [enioy 196png [euly
ylm aduelep pue [eul

SOIAISS UBWINY pUR Yljeay [e1o |

JSEIENIETS)
$92IMBS UYyeay dlignd
S82IAISS UBWNH pue yljeaH

sylom a1gnd ejo L

|0JJUOD ddULSINU pue Pad A
lesodsip aisem pijoS
yodiy
samioe) Bunired
9oUBRUSIUIEW JOMBS WI0IS
[©20] 10} UONONASUOD }9311S pue AemyBiH
[e20] 40} @2URUBIUIRW 1981)S pue AemybiH
Bunssuibugy

SYI0M 2l1qnd

Aayes aignd rejo |

S921MIBS [eloads 8d1j0d
wawuianob Aoushiswgy
yewzeH
uonuanald
uoissaiddng
uonoajoud alg
uonebnsanul feulwld
|olred
8dllod

KeJes algqnd

Juswuianoh rerauab ejo

AKouabupuo)d
weiboid Aajes

Jorensiuiwpy

10ReN

leba

[eipne

unod
JUSWUIBA0D [elaUsD

salnypuadx3y

0202 'T€ 1aquiadaq papus Jesx
[eJaua9 - [enjoy pue 1abpng - aouefeg pun4 ul

sabuey) pue sainypuadx3y ‘sanuaAdy Jo d|NPaYdS pajierad

abeliod Jo A1D

99

uonewlojur Areyuawsa|ddns painbail 0} sajou 89S

S1C¢ 10T €0€T96 L 880098,
GE9'T9 088°0VT SZATA
62829 62829 -
(002) 00€ 000'T
(699) TEE'T 000'Z
(819'2) Z8€'CT 00002
(r2) 9/6'S 0009
96L°L 96.'8 000'T
12 992'6% SvZ'6Y
(GT87T) G8T'CE 000Z%
(728) 9/TT 000¢C
(166'€T) 600'TE 000'Gy
(¥€582) 790°8v¢ T099/2
(087'T) TZT 10T T0920T
(¥89'TT) 91e'L 000'6T
(02€'ST) 0€9'6€T 000°GST
(0€9'8€) 09209 068786
(BZG'T) 2968 0vS 0T
(r12'T) 982'z 00S'€
(9vv'9) ¥S0'y 00S'0T
(002'€) - 00L'e
(Lz6'0€) €L0'ST 000'9%
(¥59) arT'e 008'€
(T€T'2) 6TIT'S 05e'L
(69T) 1€€ 005
(06) 0T 00T
66€'TT 66€°LT 000'9
(r9€'2) 9€9'e 0009
(952) $ e 000'T $
19Bpng reury [enioy 196png [euly
UY}M aouellepn pue [eul

SanuaAal [el0
S8anuaAal Snoaue||adsIw [e10 |

130 - SALIAA03I dduRINSU|
Aemybly - saLidA0281 doURINSU|
SETEELSTTNET o)
SPUSPIAIP 8dueINsU|
suoleuoQq
921jod - sal18A0281 S2uURINSU|
way

Sanuanay SNoaue|[8ISIN

BWOJUI JUBWISBAUI [B10 |

Sjuawssasse [e1dads uo }salalu|
SIUSWISAAUI UO 1salalu|
BWOJU| JUBWISaAU|

S0IAISS 10§ safireyd [ejuswulanobiaul [elo L

s99} uonessiuiwpe Aouabe-enul - 207
S3IINIBS | YINZVH - [2007]
S9OIAISS Bl [eini - [e207]

S99IAISS 104 sabrey) [ejuawuianobiaiul

S90IAIS 10} safireyd ognd [ejo |

$991AI8S 10} sabueyd a1gnd Jayi0
JusaWdo[aASp puE UOIBAISSUOD
[ejual yied
swelboid uoirealoay
syled
UoIBONPS pue UOEaId3I ‘BINYND
[esodsip aisem pijos
uoneuodsuel JBY0
sia1aw pue sdwel ‘sjo| Bupjed
Sal|Ioe) pajejal 19aNS
S99} JUBWBI0MUS MeT]
S99} SY1IBID

$991AI3S 10} sabreyD d1ignd

0202 'T€ 1aquiadaq papud Jesx
[eJauag - [enjoy pue 18bpng - aouefeg pun4 ul

sabuey) pue sainypuadx3 ‘sanuaAdy Jo d|NPaYdS pajierad

abeliod Jo A1D



65
uonewlojul Areyuswsalddns paiinbai 0} sajou 98

£6556 $ 66190T $ 90907 $ Buipu3 ‘eouereg pund

- 90T'6S 90T'6S Buruuibag ‘aouefeg puny

€65'56 €60'LY (00s'8t) aouefeq puny ul abueyd JoN

8€808 CITET 000 76 sainypuadxa [ejo L

8€8°08 29T€eT 00076 juawdojanap pue UONEAIBSUOD
jusln)

salnyipuadx3gy

GSL YT GG2'09 005G Sanuanal [ejo |

¥8 89 00S LWOoUI JUBWISBAU|

TL9'PT $ T.9'6S $ 000'SY $ $901AIBS 10} sableyd olignd
sanuanay

19bpng reuid lenioy 18bpng reulq

UlIM 2oUBLIRA pue [euiblio

0202 'T€ 1aquiadaq papud Jesp
pun4 9gao - [enldy pue 1o6png - aouefeg pund ul
sabuey) pue sainypuadxy ‘sanuandy Jo a|NPayIs

abeliod Jo A1D

89

uonewlojur Areyuawsa|ddns painbail 0} sajou 89S

87¢'SGE $ 0Sv'ce0 v $ ¢0CZ.9€ $
B 20C’LI9E 20C'ZI9E
812'SGE 812'SGE -

¥9LTT) (99T°06) (zov'82)

B (6ETELY) (6ETELY)

(£86'TT) 0G.'8.€ 1€1°06€

forad €'y 000'%

ZT0°Z9¢ VIV Sry 20v'8L

7617592 688°STS L 989T8.°Z
786’6 ¥80°GZ TZ0'S8

9T v8v'L 005Z

1.6'6 00929 TLS'LL

7957¢L 997259 €E0'GeL

79977 08279¢v vy vEY
21505 TIV'vE £86'78

SS¥°L 0€9°'LLT G80'G8T

€18'9 $ GP9'ET $ 815'0¢C $
19Bpng reury [enioy 196png [euly
UY}M aouellepn pue [eul

Bulpuz ‘edoueleg pung
Buluuibag ‘@ouejeg pun4
ouefeq puny ul abueyd 19N
(sasn) s@2in0s Burouruly JSLI0 [B10 |
N0 sIgjsuel |
u| siajsuel |
sjosse [ended Jo sjes
(sasn) sa24nos Buioueulq 18Yi0
SaIN)Ipuadxa IS0 SSNUBASI JO SSIXT
salnypuadxa [ejo |
JuswdojaAsp pue UOIBAISSUOD [B)0 L
Buluueld
yuawdojaaap Alunwwo)
JuswdolaAsQ pue uoleAIaSU0D
uoneINPa pue UOHEaIdAI ‘BINYNI 210 L
ouRUSURW MYied
SluaAs pue swelboid uonealay
syled

uoisingle) 8|qed
uoleINPT pue UOILaIdY ‘BINYND

0202 'T€ 1aquiadaq papud Jesx
[eJauag - [enjoy pue 18bpng - aouefeg pun4 ul
sabuey) pue sainypuadx3 ‘sanuaAdy Jo d|NPaYdS pajierad

abeliod Jo A1D

A-40



%TL'8

19

uonewioyul Areyuswajddns painbal 0} sajou 89S

£16'G80'Y

90Z'95€ 90Z'95€ SiL/LerL

%lT'8 110'€L2'Y 000°LS€ 000°LG€ ql/LereL

%06°8 ¥06°28€'Y 966'68€ 9G6'68€ LLLereL

%16°9 ¥90°9SY'y 889°0L€ 889°0L€ 8L/LereL

%188 8G9°L0L'Y €6V LLY €6V LLY 6L/Lerch

%8€'6 €TLI8L'Y $ $ L9€'8hY $ 19e'8hY $ oz/ierel

l1oihed loikedq (ssa9x3) suonnquuon suonnquiuo) Buipuzg

palano) jo palano) Kauaidyaq paninbay paiinbay Jea) [eosid
abejuasiad e se uonnquuoy Ajlenjoenuon Kjjenjosenuony o
suonnquuoy 2y} 0} uone|dY
ul suonNqU0Y
0202 ‘L€ Jaquieoa pepu3 JesA
wia)sAS JusLaIey UISUODSIA - SUOINGUIU0Y Jakojdw3 Jo 8|npayds

%¥L20L %EY' LT £16'580'Y (£85°528) %0.69%95€0°0 sliLerel

%0286 %66°€L 191'89L'Y L¥2'€8S %0612685€0°0 ql/LereL

%2\ 66 %20°L 9/0'L92'Y 925'662 %0896€£€9€0°0 LLLErL

%€6'20L %91°GC €06°28€'Y (5¥5'20L°1) %0.LLE€LLEDO 8sL/LereL

%S¥'96 %€T 0€ LEQ'ELY Y £92'25€'L %0€96008€0°0 6L/LECL

%9620} %99'9C 120°20L'r $ (168%ST'L) $ %016.168€0°0 oz/LereL

Aunger] uoisuag l101keq l101heq (3essv) Aunqger] Buipuz

|ejol ayj jo palanog jo paiano) uolsuad 19N uoisuad Jea) [eosid
abejuaciad e se abejuadiad e se ayj jo aleys 19N ay3 jo o
uonisod 318N (1@ssy) Ajjiger] uoisuad ajeuoipodoid uolodoud
Aieronpig ueld JON au3 jo aleys

ajeuoipodoad

0202 ‘L€ Jaquieda( papu3 Jeap
wWasAS Juswalney UISUOOSIAA

- (19ssYy) AljigeIT UoIsuad JoN 8U} JO 8Jeys ajeuoiiodold JO 3iNpayos

sbejiod Jo MID

09

uonewlojul Areyuswsalddns paiinbai 0} sajou 98

158'0T $ (0L¥'89) $ (L2g'69) $
B (Z2€789) (Z2€789)

158'0T 158'6 (000°'T)

ToV'S STT6L $S9°€L

Tov'S SIT8 ¥597C

- 000'TL 000'TL

96€S (852769) ¥S9v2)
I86€CT 9TT’ZGeT E0T'IBET
I86€CT 9TT’/SCT E0T'IBET
(T6S8TT) 8G87Z8TT 6V 90ET
(TST09T) 6/678¢ 0ET'GPS
095'TY $ 618208 $ 6IE'TIL $
196png reuly [enyy 12bpng [euly
UY}M aduelIeA pue reuibuo

Buipuz ‘(3101yaq) @ouerRg pPUny
Buiuuibag ‘(310142Q) 2oueRg PUN
ouefeq puny ul abueyd 18N

$821n0s Buioueuly 1aylo [eloL
sjasse [ended Jo ajes

ul sigjsuel |
$921n0s Buloueulq 18ylo

sainypuadxa
(4apun) J1an0 sanuanal jo (Aouaioyap) sseaxg

sainypuadxa [e10L

S3}Iom a1and
usLND

salnyipuadx3y

SanuaAal [eloL

$89IAI9S 10} sabreyd aljgnd
[eyuawulanoBiail
sanuanay

0202 'T€ laqwiadaQ papul Jes A
pund ysuel] ssep - [en)dy pue Jobpng - aduefeg pund ul
sabuey) pue sainipuadx3 ‘SaNUBASY JO B|NPaYIS

abeliod Jo A11D

A-41



NOILVINHO4dNI

AYVLININITddNS

29

“reak Joud ayy wouy pajou a1am suondwnsse ul abueyo juednyubis oN ‘suondwnsse ul sabuey)

*WB)SAS JUSWAINSY UISUOISIMN
ay) ul Jakojdwa Buiredionred Aue 1oy swia) Jyauaq Jo sabueys ou a1am a1ay L "swial Jyauaq ul sabueyd

‘pajuasald ale sieak [easly ual [Hun |ge|ieAe ale se sieak Auew se Jo
uolreluasaid sy} moje spaepuels Buiunodde ‘1anamoy ‘eyep Jo sieak us) ise| ay) Juasald o) painbai st AlD ayL

“1eak [eoasly ayy
UIYNIM Pa1INI20 pue pua-Ieak fepusjed ay) Jo Se PaulLIslap a1am Jeak [edst) Yoes J0j pauiwialap siunowe ay |

WaISAS JUBWBIINSY UISUOISIAN

‘ain)ipuadxa Jo [aA3] uawpedap ay) ye pajdope ase siabpng “reak
Buimoyjo} 8y} 0} SI8A0ALIRD OU B1aM 318U "IBA0 paLed Ajleanioads ssajun pua-seak je asde| suonendolddy

‘uonae spuiyl-om} e Agq panoidde ag ysnw 186png |fesano ayy 0} sabueyd pue sjuawinedsp
usaMiaq slajsuel | ‘sjuawedap uiyim siunowe pajebpng Jo siajsuel) azuoyine Aew A0 ayy “seak ay) buunp
padope aiam syuswpuswe ou pue 1abpng eulbuo ay) Ul payuasald se ale pajuasald siunowe parebpng syl

*T SJON Ul PaqLOsap se puny yaea Joj bununosse
Jo siseq awes ay) buisn paasald si pue 196png Bunelado fenuue ay) wolj paAllap sI uonewloul Areyabpng

uolrewsojul Areyabpng

0202 ‘T€ J8quiadag papus JesA
uonewlou| Areyjuawsalddns palinbay o031 saloN

abeliod Jo A1D

A-42



9

66T T. $ vvvrve $ 8E8TOT $ SEL0C $ 6cv'68 $ €€90T $ 6670V $

90,97 0Tt Sv0'G8 6ETGT VITvL €€9°0T 20T 0%

- 182'TT - ZIv'eT VLT'VL €€9'9T -

90.2'9T - Sv0'S8 - - - zot'ov

- 68Y7'T - 12T - - -

67 VS - YSVTT E - B E

E6V7S - SYTT B - - B

B V91T 6ECS 965G §GCGT - 76€

- €LT'S - - 26T - R

- 158'C - €EV'S - - -

- $ 059t $ 6eg's $ €91 $ ereet $ - $ 168 $

66T 1. $ vrvrve $ 8E8TOT $ SEL0C $ 6cr'68 $ €€90T $ 6670V 3

B - B B - - 66707

- 68Y'T - 12L'T - - -

- YLY'ET - - 9e9'vT - -

€67'7S - S TT - - - -

902'9T $ 18¥'6 $ ¥8€'06 $ 800'6T $ e6LYL $ €£9'9T $ - $

pund dnH pun4 191u8d pung pung uostel] pung pung pun4g
asidiaug uolreuod |00yas uonowold  uonebisaaul leliowa N
abeuod wsunoy reuiwid Areiqiq

Spund anuanay [eroads

L76'8€ $ ¥6€7C99 $ 09C°€ 90T SGZYE $
S18'8€ Zv6 20T (0G678€) (0960TT) SSTYE

- - (€6576€) (990°TTT) -

- - - - §S2'vE
S18'8E ¥98'L6 - - -

- 8,0'0T €79 90T -

- 1127125 - - -

- L12'12S - - -

CeT SITEE oteer 990 TTT -

- - - 967'0TT -

- - 9/8'TE - -

- 69€'92 98G'C L€S -

2eT $ 9089 $ 8vL'L €e - $
1v6'8€ $ ¥6€7C99 $ 09C°€ 90T GGZVE $
- 8.0'0T €79 90T -

- - L19°C - -

- 112'12S - - -

L¥6'8E $ 6E0'TET $ - - §G2've $
pun4g pun4 Areiqiq pung |j00d pundg
pajollIsey Bulwwims uolealpaq
- Areaqi pueT .red

Spund enuanay [e1oads

saoueeq

puny pue sa2IN0sal

JO SMOJUI paliajep
‘saniigel| [eloL

(noyep)
seoueleq puny [ejo

(yoyap) paubisseun

paubissy

paniwwo)d

pailsay

a|gepuadsuoN
(1101y2q) seoueeg pung

$92IN0S3l JO
SMOJUI Pa1Iajap [elo L

Sanuanal a|ge|reneun
pouad
1XaU 10} palna| saxel Auadoid
$92In0SaYy
J0 SMoJuU| paliagea

saniqel [e10L

SpuNy 1310 WOJ) SBOUBAPY
spuny Jayio o1 ang

susodaq
sa|igel| paniody
a|geded sjunodoy

sanljigen

saoueleg

pun4 pue s80IN0say Jo
smoljyu| passaged ‘sanijiqer

S)asse |e1o ]

SJUBWISIAUL
pue ysed pajoisey
sway predald
J8yio
sluswssasse [epads
SJUNO2Y
saxe]|
KTV IELEN|
SJUBWISIAUL pUe ysed
sjassy

020z ‘1€ Jaquiadeq
Spun4 [eJuUsWUIBA0S JofewuoN
199Yys 9ouefeg Huiuiquod

abeliod Jo A11D

A-43



99

- €v87cee £09'8T $ 00€°Z $ E€T97CS $ 8YT'8T $ S.9'8L $
(CSSTTT) (£527s¥S) (€9872Z0°T) 0072 (Z6€7€9) (8vZee) €2T0¢
(CSSTTT) (VETAsT29)) (€98°220'T) - (Z6€7€9) [Ciz433) -
- - - 00€'L - - €21'0€
- gv87cee 209°8T - - ZrT8T 6TT 8%
- TESCTT - - - 006'8 268'6¢
- ZIE0TT 209'8T - - f4 A 122'8T
ZSSTIT LS2TSYS €98°2/0T - 0T0'90T vscee (3574
67,7201 VTS 8€8°2/0T - - - -
- - - - - 0LL'0€ -
€08'8 - 14 $ - $ 0T0'90T $ v8r'e $ €ey $
- €v8Tecee £098T $ 00€L $ E€T9CS $ 8rT'8T $ G/9'8L $
- TESCTIT - - - - -
- - - - - 906'8 268'6C
- - - - - - €0€
- 2Ie'0TT £09'8T - - zve'e 122'8T
- - - $ 00€'L $ €192 $ - $ €sz'oe $
o# dIL S# dIL P# dIL pung pung pund Aav pung
uononnsuo) 3oaloid [eued  Buinjonsy 3lemapis
uodiy Buinjonay

Spund sjoalold rended

S9
0S 08T $ 9287 $ 89€729 $ -
0s 08T 9281 Y9T'ES (T¢e8)
- - - - (Tees)
0s - 9z8'T ¥9T'€S -
- 08'T - - -
- - - 02’6 T2eE8
- - - - Zve's
- - $ - $ v0Z'6 $ 6L
0S 08T $ 9¢87T $ 89€29 $ -
0S 708'T $ 928'T $ 89g'29 $ -
pung pung pung pung pung
juawdojanag Buiokoay slijouag aoue|Nquy Xe| [9aym
ferysnpuj Juswialney
1S0d
spung Spung enuanay [e1dads
s1o8/oid
[ended

saoueeq

puny pue sa2IN0sal

JO SMOJUI paliajep
‘saniigel| [eloL

(noyep)
seoueleq puny [ejo

(1oyap) paubisseun

paubissy

paniwwo)d

pallsay

a|gepuadsuoN
(1101y2q) seoueeg pung

$92IN0S3l JO
SMOJUI Pa1Iajap [elo L

Sanuanal a|ge|reneun
pouad
1XaU 10} palna| saxel Auadoid
$92In0SaYy
J0 SMoJuU| paliagea

saniliqel [e10L

SpuNy 1310 WOJ) SBOUBAPY
spuny Jayio o} ang

susodag
sa|igel| paniody
a|gehed sjunodoy

sanljigen

saoueleg

pun4 pue s80IN0say Jo
smoljyu| passaged ‘sanijiqer

S)asse |e1o ]

SJUBWISIAUL
pue ysed pajuisey
sway predald
JB3yio
sluswssasse [epads
SJUNO22Y
saxe]|
KTV IELEN|
SJUBWISIAUL pUe ysed
sjassy

020z ‘1€ Jaquiadeq
Spun4 [eJuUsWUIBA0S JofewuoN
199Yys 9ouefeg Huiuiquod

abeliod Jo A11D

A-44



89 L9

G081z8T § cscetl 3 - § ITcsst  $ €928 3 saoueeq
puny pue s82INosal

@VTIerT) (9€720) (9280¢2) €V 96 (€2279¢) (Hoyap)
saoueleq puny [elo ]
(2807090°2) (9€L7C) (92802) - (€2279¢) (woyap) paubisseun
8TZ'eve - - - - paubissy
708'T - - - - paniwwod
SLL'vLE - - £v2'96 - pajLIsay
STe8se  § cv6Z0T ¢ (0s688) & (096011 $ &azve  © Buipu3 ‘(1oyeq) seouereg pund EVO'YT - - - - 8lgepuadsuoN
(119152Q) seoueleg pUny
¥SI9e 206'9Z (89279€) (6¥6'80T) GEB'BT BuiuuiBag ‘(11o2Q) saduereg pung
¥25eS0T ZGEET B v76'8S €9¢'S8 $92IN0Sal JO
T90'CT 0v0'TE (2812) (T10°2) 0zZy'vT saouefeq puny ut abueyo 18N SMOJJUI PaL1ajap [e10 L
- - - 000%T - (sasn) 0.2 112 B B B B sanuanal a|qe|rereun
$921n0s Buioueuly Jayio [ejo L yGe'ses 25e'eT - /6'8S £92'G8 Uo_‘_mn Xau
- - B E E sjesse [endes Jo aes 10} paina| saxe) Auadoid
$821N0Say

- - - - - N0 SsIajsuelL
- - - 000'T - ul slajsuel]
(sasn) seainos Buloueuld 18Y10

10 SMoJJU| paliaged

€2596T¢C 9g/'ee 928'0¢ B €2¢C9¢ sanijiqer| [ejoL
190°¢CT ov0'TE (€8172) (TT0°9T) 0cy vt sainypuadx3 18A0 - . . . .
sanuanay Jo (Aouaroyaq) ssaax3 €0€°006'T 9€l¢c 9¢80¢ - T0¥ 0C Spunj J3Yylo Woly sedueApY
888'0L - - - - spunj Jayio o1 end
LEL6 8¥2¢ 0S. 0096TT €110 8T¥ v sainypuadxa [el0L STT'8 - - - -
91,8 - - - -
: - - - 8Tv've Aepno rended Tr'6LT $ - $ - $ - $ 2e8'sT $
- - 68L - - JuaWdo|aABP pUB UONBAISSUOD
LEL'6 8¥2'05L - €TT'0Z - uoneoNpa pue uonealdal ‘ainind
- - - - - S3I0M 21|gNd saoueleg
- - 118'8TT - - Kiayes algnd pung pue s$a2In0say Jo
Juaun) SMO|Ju| pautagaq ‘sanljigel
sainjipuadx3y
G08TZ8T $ ¢GEET $ - § 1T¢GST  $ €9CS8 $ Siesse [el0L
86LT¢C 88C'18L 8TV LTT 0T v 8€8'8E Sanuanal [ejo |
6670V E B E E SJUBWISAAUI
0502 6907 - - GIV'8E S8nuanal SNoaue|[3dsIN pue yseo pauIsey
(A4 ' T - €9€ 3UI00U] JUBUNSAU] £H0'VT - - - - sway predaid
- - 152'€2 - - S$92IAI8S 10} sabireyd [eyuswuianobiaiu| I9'0rT - - - - 1BY10
SLS 20T'0T 89L'€ 20Ty - $301M19s 40} sabreyd dqnd 86/'SE - - - - sjuawssasse [eloads
- - 86€'06 - - sywiad pue sasuadl 198'89 - - R - SIUN029Y
N EEE'ITT B B ) feluawuIN0BIB| v52'ses ZSe'eT - ¥.6'8S €92'38 sexe]
R - - - - sjuswssasse [eads :S9|qeAI9d9Y
- $ cre0es  $ - $ - $ - $ soxel £0/.'€89 $ - $ - $ €vZ'96 $ - $ SlUsWISaAUI pue ysed
sanuanay Sjassy
pung pung Areiqry pung pung [ood pung
palolIsay uonodadsu| Buiwwims uoleoipaq _Scwﬁﬂﬂﬂw;oo 0T#4IL 6#dlIL s#dlL L4l
-Kreiqi pueTled JofewuoN
Spung enuaney [e1oads [eloL
Spund syoalold fended
0202 ‘T€ J18quiadag papus JesA
Spun4 [eIUBWUIBA0S) JofewuoN 0202 ‘T€ 1aqwadeq
saoueleg pung ul SpuN4 [eJuUsWUIBA0D) JofewuoN
sabuey) pue sainypuadx3 ‘senuanay Jo Juswalels Buiuiquod 193ys doueleg Buiuiquod

abeyod 3 Ao abeuod jo A1D



0L

Vo8t 3 9¢81 3 vores ¢ (tees)  $ 90L91  § Buipu3 ‘(o1yeq) seouereg pun
I€ETC (62079) 6675 (095°0T) 07997 Bujuuibag ‘(1101y8Q) seoueeg pun4
(e€s'6T) S06'L S99 6€2'C 9e saoueleq puny ul abueyd 1aN
- cES'L6 - (005°86) - (sasn)
$92In0s Buidueul) J1ay1o [el10L
B B B B s siasse [ended Jo aes
- - - (005'86) - N0 sigysuel)
- 2€5'26 - - - ul siajsuel]
(sasn) seainos Buloueuld 18Y10
(EEST6T) (229°68) G99 6€L°00T 9€ sainypuadx3 18A0
sanuanay Jo (Aauaoyaq) ssaax3
90001 12968 - 92 ¢S - sainypuadxa [ejoL
- - - 6v¢ 0t - Aepno [enden
- - - - - JuawdojaAap pue uoieAIasuo)
- 28T'LT - - - uoIEINPa pUE UONEaIdA! ‘aINYND
900'0% - - ST0'2T - Syiom al|gnd
- Svy'eL - - - Kiajes aljand
Juaun)d
sainjipuadx3y
€LV 0C - S99 €00°€sT 9€ Sanuanal [ejo |
B B B B B S9NUBABI SNOBUE|[BISIN
S9 - G99 LES 9€ 3U0dUl JUsUSaAU|
- - - - - $92IAIBS 10} sabireyd [eyuswuianobiaiu|
- - - - - s921AI9S Joj safireyd algnd
- - - - - siwlad pue sasuadl
801'02 - - €2 - [eluawulanobiaiu|
- - - - - sjuswssasse [eads
- $ - $ - $ ecegiest ¢ - $ saxe|
sanuanay
pundg pundg pung pund pund anH
Buijokoay syjouag aoue|nquy Xe] [2aym
JuswWalney
1s0d

Spund enusasy [eroads

0202 'T€ 1aquiadaQ papul Jesx
Spun4 [euUsWUIBA0S) JofewuoN
saoueleg pun4

sabueyd pue sainipuadx3 ‘sanuaray Jo UaWaleIS Bulliqwo)

abeliod Jo A1D

69
0LL7TT $ - $ Sv0'S8 $ 6ETST $ VITVL $ €€99T $ Z0TOV $
9v5'86 v TII'I8 ¥65CT 6ET VYT 7101C ¥897Y
(922's8) ) (921'2) SvS'Z (596'69) (r8€'y) (z85'%)
(000798 B B 6crov - B B
- B B 06TT : B B
(000'98) - - - - - -
- - - 626'8E - - -
vee (2] (C%9) (¥8S'ZE) (G96'69) (¥8€™) (2857)
T86'90T v 0TZ€0T 268'S6 S18728T 9ISZ 25TS
186'00T 14 - - - - -
- - 0TL'€0T - S18'28T - 2ST'S
- - - 268'G6 - 9/5'2 -
S0¢'Z0T B ¥86700T 80€'8S 0S87CTT Z6TE 05
gvZToT B 997°8Z E ST B 66
¥S0'T - 026 9z 12 Ei4 LY
- - - 282'8S - - -
- - - - - 9v6'C -
S06't - 862'1C - - - -
- $ - $ - $ - $ 866'TTT $ - $ - $
131U pund pun4 uoneuog pund pun4 pund pund [eliowsw
asudialug  juawdojanag uoslelq |00yds uonowold uolebnsanu| Areiqi
abeliod o1Wou093 wsunoL leuiw)

Spund enusasy [eroads

A-46



(928°02) § Eve'96 $ (€zz98) $ (z&gTIn)  $

(8v08T) 29.18 9v0'ST (0€5'82)

(822°2) 180'vT (692'19) (zzo'ee)

- (8827GY) (902°28) (6T2°0T)

- (882'G) (902°z8) (612°0T)

(82.72) 692°09 LE6°0€ (€ogce)

8ILC SGEE S8EBCT 98689

g - 98EVeT STZ'99

8LLC §5e'e 666'C TLLT

B ¥29€9 2CE6ST €89°97

- 6ET'T vL -

- T2L'e 675'68 €89'97

- 8v1'C - -

- $ 919'95 $ 62.'69 $ - $
6# d1L 8# dIL L#4IL 9# dIL

spung s19aloid [eyded

Buipu3 ‘(3101y2q) seouereg pung
Buruuibag ‘(310149Q) seouefeg pung

s@ouefeq punj ul abueyo 19N

(sasn)

s82.n0s BudUBUL 19410 [€10 L

siasse [ended Jo aes
no sisjsuel]
ul siajsuel |

(sasn) seainos Buloueuld 18Y10

sainypuadx3 180
sanuanay Jo (Aauaoyaq) ssaax3

sainypuadxa [ejo ]

Aepno [enden

JuaWdojaASP PUB LUONBAISSUOD
uoEONPa puE UOREaIdAI ‘ININD

Syiom 21gnd
Kayes algnd
quaiuny
sainjipuadx3y

SenuaAal [ej0L

SeNUaAd1 SNOBUE|[SISIN
2WOIUI JUBWISAAU|

$92IAIBS 10} sabireyd [eyuswuianobiaiu|

s921AI9S Joj safireyd algnd
siwlad pue sasuadl
[ejuswiuianobiaiuj
Sjuswssasse [eads
soxe]

sanuanay

0202 ‘T€ Jaquisdag papu3 Jesx
SpuUN4 [elUBWUIBA0S) JofewuoN

saoueleg pun4

sabueyd pue sainipuadx3 ‘sanuaray Jo UaWaleIS Bulliqwo)

abeliod Jo A1D

TL

(262°s¥S)  $ (€987220T) $ 00€Z $ (Z6€7€9) $ (8rzee) $ €CT0E $ 05

(Z627129) (ET9'68Y) [ZZA) Y9 0€6'2S (9957T) 05

(096'€2) (05z'883) 8L (reg'veT) (821'16) 689'LY -

(908729T) (€9879) g - - 000°0T g

(908°291) (€98'08T) - - - - -

- 000'92T - - - 000'0T -

ov8EVT (Z8€7€ET) 8L (¥Z87en) (BZTT6) 689°Z€ :

TOTV €E8BYS : 8EG'GeT Z8GSTT 6LTE :

[ 6ELTVS B B - 7T B

9.0y 760" - - - - -

- - - 8€5'GeT 28G'STT 590°€ -

Iv6' VT 9vr'ST 8L [N orve 89807 B

TIGZE B B B - - B

- LEL'T 8L yTL 16V 8v0'C -

- - - - £T6'TC 0z8'8e -

9eY'0TT  $ 60LET $ - $ - $ - $ - $ - $

G# 1L v# 1L pung pung pungAe|ly  pund lemapis pund
uononisuo) 199loid jeued Buinjonay Buinjonay juawdojanag
uodiy leusnpul

spung s19aloid [eyded

A-47



(eve’LevT) ¢ (9eL7CT) $

(608"81%) (885°2T)

(eev'8.6) (8YT's)

(T2Tv8E) -

06TT -
(z88'129) -
T.v'982 -

(ZTTY69S) BYT9)

820¥19¢ 8r1's

91008 -
G66°CET 8vT'S
156'880'T -
902°962 -
v2L'v62 -

918610 ¢ -

T0'8LC -
LEE'LT -

188'29 -
2€0'SE0'T $ - $

spund OT# dIL
[elUBWIUISA0D
JofewuoN
[eloL
spung
SEEIIE]
[eyded

A-48



APPENDIX B

FORM OF LEGAL OPINION

(See following pages)

B-1



Quarles & Brady LLP
411 East Wisconsin Avenue
Milwaukee, WI 53202

June 29, 2022

Re:  City of Portage, Wisconsin ("Issuer")
$1,680,000 Sewerage System Revenue Bonds, Series 2022B,
dated June 29, 2022 ("Bonds")

We have acted as bond counsel to the Issuer in connection with the issuance of the
Bonds. In such capacity, we have examined such law and such certified proceedings,
certifications, and other documents as we have deemed necessary to render this opinion.

Regarding questions of fact material to our opinion, we have relied on the certified
proceedings and other certifications of public officials and others furnished to us without
undertaking to verify the same by independent investigation.

The Bonds are issued pursuant to Section 66.0621, Wisconsin Statutes, and a resolution
adopted by the Common Council of the Issuer on May 12, 2022 (the "Bond Resolution").
Pursuant to the Bond Resolution, the Bonds are issued on a parity with the Issuer's outstanding
Sewerage System Revenue Bonds, Series 2008, dated March 26, 2008, Sewerage System
Revenue Bonds, Series 2017B, dated April 13, 2017, Sewerage System Revenue Bonds, Series
2019, dated May 15, 2019 and Sewerage System Revenue Bonds, Series 2021B, dated June 3,
2021 (collectively, the "Prior Bonds"). The Issuer covenanted in the Bond Resolution that
revenues of the Sewerage System (the "System") of the Issuer which are deposited in the Special
Redemption Fund provided by the Bond Resolution (the "Revenues") shall at all times be
sufficient to pay the principal of and interest on the Prior Bonds and the Bonds as the same falls
due.

The Bonds are numbered from R-1 and upward; bear interest at the rates set forth below;
and mature on May 1 of each year, in the years and principal amounts as follows:

Year Principal Amount Interest Rate
2023 $35,000 %
2024 35,000 L
2025 35,000 L
2026 40,000 L
2027 40,000 L
2028 60,000 L
2029 60,000 L
2030 70,000 -
2031 75,000 L
2032 75,000 L
2033 80,000 L
2034 85,000 L
2035 85,000 L
2036 90,000
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Year Principal Amount Interest Rate

2037 95,000 -
2038 $135,000 %
2039 135,000 -
2040 150,000 -
2041 150,000 -
2042 150,000

Interest is payable semi-annually on May 1 and November 1 of each year commencing on
November 1, 2022.

The Bonds maturing on May 1, 2032 and thereafter are subject to redemption prior to
maturity, at the option of the Issuer, on May 1, 2031 or on any date thereafter. Said Bonds are
redeemable as a whole or in part, and if in part, from maturities selected by the Issuer, and within
each maturity by lot, at the principal amount thereof, plus accrued interest to the date of
redemption.

[The Bonds maturing in the years are subject to mandatory
redemption by lot as provided in the Bonds, at the redemption price of par plus accrued interest

to the date of redemption and without premium.]

We further certify that we have examined a sample of the Bonds and find the same to be
in proper form.

Based upon and subject to the foregoing, it is our opinion under existing law that:

1. The Issuer is duly created and validly existing under the Constitution and laws of
the State of Wisconsin with the power to adopt the Bond Resolution, perform the agreements on
its part contained therein and issue the Bonds.

2. The Bond Resolution has been duly adopted by the Issuer and constitutes a valid
and binding obligation of the Issuer enforceable upon the Issuer.

3. The Bonds have been lawfully authorized and issued by the Issuer pursuant to the
laws of the State of Wisconsin now in force and are valid and binding special obligations of the
Issuer in accordance with their terms payable solely from the Revenues of the System. The
Bonds, together with interest thereon, do not constitute an indebtedness of the Issuer nor a charge
against its general credit or taxing power.

4. The interest on the Bonds is excludable for federal income tax purposes from the
gross income of the owners of the Bonds. The interest on the Bonds is not an item of tax
preference for purposes of the federal alternative minimum tax imposed by Section 55 of the
Internal Revenue Code of 1986, as amended (the "Code") on individuals. The Code contains
requirements that must be satisfied subsequent to the issuance of the Bonds in order for interest
on the Bonds to be or continue to be excludable from gross income for federal income tax
purposes. Failure to comply with certain of those requirements could cause the interest on the
Bonds to be included in gross income retroactively to the date of issuance of the Bonds. The
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Issuer has agreed to comply with all of those requirements. The opinion set forth in the first
sentence of this paragraph is subject to the condition that the Issuer comply with those
requirements. We express no opinion regarding other federal tax consequences arising with
respect to the Bonds.

We express no opinion regarding the accuracy, adequacy, or completeness of the Official
Statement or any other offering material relating to the Bonds. Further, we express no opinion
regarding tax consequences arising with respect to the Bonds other than as expressly set forth
herein.

We express no opinion regarding the creation, perfection or priority of any security
interest in the Revenues or other funds created by the Bond Resolution or on the sufficiency of
the Revenues.

The rights of the owners of the Bonds and the enforceability thereof may be subject to
bankruptcy, insolvency, reorganization, moratorium and similar laws affecting creditors' rights
and may be subject to the exercise of judicial discretion in accordance with general principles of
equity, whether considered at law or in equity.

This opinion is given as of the date hereof, and we assume no obligation to revise or
supplement this opinion to reflect any facts or circumstances that may hereafter come to our

attention, or any changes in law that may hereafter occur.

QUARLES & BRADY LLP
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APPENDIX C
BOOK-ENTRY-ONLY SYSTEM

The Depository Trust Company ("DTC"), New York, New York, will act as securities depository for the
securities (the "Securities"). The Securities will be issued as fully-registered securities registered in the name
of Cede & Co. (DTC's partnership nominee) or such other name as may be requested by an authorized
representative of DTC. One fully-registered Security certificate will be issued for [each issue of] the Securities,
[each] in the aggregate principal amount of such issue, and will be deposited with DTC. [If, however, the
aggregate principal amount of [any] issue exceeds $500 million, one certificate will be issued with respect to
each $500 million of principal amount, and an additional certificate will be issued with respect to any remaining
principal amount of such issue. ]

DTC, the world's largest securities depository, is a limited-purpose trust company organized under the New York
Banking Law, a "banking organization" within the meaning of the New York Banking Law, a member of the
Federal Reserve System, a "clearing corporation" within the meaning of the New York Uniform Commercial
Code, and a "clearing agency" registered pursuant to the provisions of Section 17A of the Securities Exchange
Act of 1934. DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity
issues, corporate and municipal debt issues, and money market instruments (from over 100 countries) that DTC's
participants ("Direct Participants") deposit with DTC. DTC also facilitates the post-trade settlement among
Direct Participants of sales and other securities transactions in deposited securities, through electronic
computerized book-entry transfers and pledges between Direct Participants' accounts. This eliminates the need
for physical movement of securities certificates. Direct Participants include both U.S. and non-U.S. securities
brokers and dealers, banks, trust companies, clearing corporations, and certain other organizations. DTC is a
wholly-owned subsidiary of The Depository Trust & Clearing Corporation ("DTCC"). DTCC is the holding
company for DTC, National Securities Clearing Corporation and Fixed Income Clearing Corporation, all of
which are registered clearing agencies. DTCC is owned by the users of its regulated subsidiaries. Access to
the DTC system is also available to others such as both U.S. and non-U.S. securities brokers and dealers, banks,
trust companies, and clearing corporations that clear through or maintain a custodial relationship with a Direct
Participant, either directly or indirectly ("Indirect Participants"). DTC has a Standard & Poor's rating of AA+.
The DTC Rules applicable to its Participants are on file with the Securities and Exchange Commission. More
information about DTC can be found at www.dtcc.com.

Purchases of Securities under the DTC system must be made by or through Direct Participants, which will
receive a credit for the Securities on DTC's records. The ownership interest of each actual purchaser of each
Security ("Beneficial Owner") is in turn to be recorded on the Direct and Indirect Participants' records.
Beneficial Owners will not receive written confirmation from DTC of their purchase. Beneficial Owners are,
however, expected to receive written confirmations providing details of the transaction, as well as periodic
statements of their holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered
into the transaction. Transfers of ownership interests in the Securities are to be accomplished by entries made
on the books of Direct and Indirect Participants acting on behalf of Beneficial Owners. Beneficial Owners will
not receive certificates representing their ownership interests in Securities, except in the event that use of the
book-entry system for the Securities is discontinued.

To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are registered in the
name of DTC's partnership nominee, Cede & Co., or such other name as may be requested by an authorized
representative of DTC. The deposit of Securities with DTC and their registration in the name of Cede & Co.
or such other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of the
actual Beneficial Owners of the Securities; DTC's records reflect only the identity of the Direct Participants to
whose accounts such Securities are credited, which may or may not be the Beneficial Owners. The Direct and
Indirect Participants will remain responsible for keeping account of their holdings on behalf of their customers.
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10.

I1.

12.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to
Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed
by arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time
to time. [Beneficial Owners of Securities may wish to take certain steps to augment the transmission to them
of notices of significant events with respect to the Securities, such as redemptions, tenders, defaults, and
proposed amendments to the Security documents. For example, Beneficial Owners of Securities may wish to
ascertain that the nominee holding the Securities for their benefit has agreed to obtain and transmit notices to
Beneficial Owners. In the alternative, Beneficial Owners may wish to provide their names and addresses to the
registrar and request that copies of notices be provided directly to them.]

Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are being redeemed,
DTC's practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be
redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Securities unless
authorized by a Direct Participant in accordance with DTC's MMI Procedures. Under its usual procedures, DTC
mails an Omnibus Proxy to City as soon as possible after the record date. The Omnibus Proxy assigns Cede
& Co.'s consenting or voting rights to those Direct Participants to whose accounts Securities are credited on the
record date (identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cede & Co., or
such other nominee as may be requested by an authorized representative of DTC. DTC's practice is to credit
Direct Participants' accounts upon DTC's receipt of funds and corresponding detail information from the City
or Agent, on payable date in accordance with their respective holdings shown on DTC's records. Payments by
Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the
case with securities held for the accounts of customers in bearer form or registered in "street name," and will
be the responsibility of such Participant and not of DTC, Agent, or the City, subject to any statutory or
regulatory requirements as may be in effect from time to time. Payment of redemption proceeds, distributions,
and dividend payments to Cede & Co. (or such other nominee as may be requested by an authorized
representative of DTC) is the responsibility of the City or Agent, disbursement of such payments to Direct
Participants will be the responsibility of DTC, and disbursement of such payments to the Beneficial Owners will
be the responsibility of Direct and Indirect Participants.

A Beneficial Owner shall give notice to elect to have its Securities purchased or tendered, through its
Participant, to [Tender/Remarketing] Agent, and shall effect delivery of such Securities by causing the Direct
Participant to transfer the Participant's interest in the Securities, on DTC's records, to [ Tender/Remarketing]
Agent. The requirement for physical delivery of Securities in connection with an optional tender or a mandatory
purchase will be deemed satisfied when the ownership rights in the Securities are transferred by Direct
Participants on DTC's records and followed by a book-entry credit of tendered Securities to
[Tender/Remarketing] Agent's DTC account.

DTC may discontinue providing its services as depository with respect to the Securities at any time by giving
reasonable notice to the City or Agent. Under such circumstances, in the event that a successor depository is
not obtained, Security certificates are required to be printed and delivered.

The City may decide to discontinue use of the system of book-entry-only transfers through DTC (or a successor
securities depository). In that event, Security certificates will be printed and delivered to DTC.

The information in this section concerning DTC and DTC's book-entry system has been obtained from sources
that the City believes to be reliable, but the City takes no responsibility for the accuracy thereof.
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CONTINUING DISCLOSURE CERTIFICATE

This Continuing Disclosure Certificate (the "Disclosure Certificate") is executed and
delivered by the City of Portage, Columbia County, Wisconsin (the "Issuer") in connection with
the issuance of $1,680,000 Sewerage System Revenue Bonds, Series 2022B, dated June 29, 2022
(the "Securities"). The Securities are being issued pursuant to a resolution adopted on May 12,
2022, as supplemented by an Approving Certificate (collectively, the "Resolution") and delivered
to (the "Purchaser") on the date hercof. Pursuant to the
Resolution, the Issuer has covenanted and agreed to provide continuing disclosure of certain
financial information and operating data and timely notices of the occurrence of certain events.
In addition, the Issuer hereby specifically covenants and agrees as follows:

Section 1(a). Purpose of the Disclosure Certificate. This Disclosure Certificate is being
executed and delivered by the Issuer for the benefit of the holders of the Securities in order to
assist the Participating Underwriters within the meaning of the Rule (defined herein) in
complying with SEC Rule 15¢2-12(b)(5). References in this Disclosure Certificate to holders of
the Securities shall include the beneficial owners of the Securities. This Disclosure Certificate
constitutes the written Undertaking required by the Rule.

Section 1(b). Filing Requirements. Any filing under this Disclosure Certificate must be
made solely by transmitting such filing to the MSRB (defined herein) through the Electronic
Municipal Market Access ("EMMA") System at www.emma.msrb.org in the format prescribed
by the MSRB. All documents provided to the MSRB shall be accompanied by the identifying
information prescribed by the MSRB.

Section 2. Definitions. In addition to the defined terms set forth in the Resolution, which
apply to any capitalized term used in this Disclosure Certificate unless otherwise defined in this
Section, the following capitalized terms shall have the following meanings:

"Annual Report" means any annual report provided by the Issuer pursuant to, and as
described in, Sections 3 and 4 of this Disclosure Certificate.

"Audited Financial Statements" means the Issuer's annual financial statements, which are
currently prepared in accordance with generally accepted accounting principles (GAAP) for
governmental units as prescribed by the Governmental Accounting Standards Board (GASB) and
which the Issuer intends to continue to prepare in substantially the same form.

"Final Official Statement" means the Final Official Statement dated June 14, 2022
delivered in connection with the Securities, which is available from the MSRB.

"Financial Obligation" means a (i) debt obligation; (ii) derivative instrument entered into
in connection with, or pledged as security or a source of payment for, an existing or planned debt
obligation; or (ii1) guarantee of (i) or (i1). The term Financial Obligation shall not include
municipal securities as to which a final official statement has been provided to the MSRB
consistent with the Rule.

QB\74284245.1
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"Fiscal Year" means the fiscal year of the Issuer.

"Governing Body" means the Common Council of the Issuer or such other body as may
hereafter be the chief legislative body of the Issuer.

"Issuer" means the City of Portage, Columbia County, Wisconsin, which is the obligated
person with respect to the Securities.

"Issuer Contact" means the City Clerk of the Issuer who can be contacted at 115 W
Pleasant Street, Portage, Wisconsin 53901, phone (608) 742-2176, fax (608) 742-8623.

"Listed Event" means any of the events listed in Section 5(a) of this Disclosure
Certificate.

"MSRB" means the Municipal Securities Rulemaking Board.

"Participating Underwriter" means any of the original underwriter(s) of the Securities
(including the Purchaser) required to comply with the Rule in connection with the offering of the
Securities.

"Rule" means SEC Rule 15¢2-12(b)(5) promulgated by the SEC under the Securities
Exchange Act of 1934, as the same may be amended from time to time, and official
interpretations thereof.

"SEC" means the Securities and Exchange Commission.

Section 3. Provision of Annual Report and Audited Financial Statements.

(a) The Issuer shall, not later than 365 days after the end of the Fiscal Year,
commencing with the year ended December 31, 2021, provide the MSRB with an Annual Report
filed in accordance with Section 1(b) of this Disclosure Certificate and which is consistent with
the requirements of Section 4 of this Disclosure Certificate. The Annual Report may be
submitted as a single document or as separate documents comprising a package, and may cross-
reference other information as provided in Section 4 of this Disclosure Certificate; provided that
the Audited Financial Statements of the Issuer may be submitted separately from the balance of
the Annual Report and that, if Audited Financial Statements are not available within 365 days
after the end of the Fiscal Year, unaudited financial information will be provided, and Audited
Financial Statements will be submitted to the MSRB when and if available.

(b) If the Issuer is unable or fails to provide to the MSRB an Annual Report by the
date required in subsection (a), the Issuer shall send in a timely manner a notice of that fact to the
MSRB in the format prescribed by the MSRB, as described in Section 1(b) of this Disclosure
Certificate.

Section 4. Content of Annual Report. The Issuer's Annual Report shall contain or
incorporate by reference the Audited Financial Statements and updates of the following sections
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of the Final Official Statement to the extent such financial information and operating data are not
included in the Audited Financial Statements:

DEBT - Direct Debt

DEBT - Debt Limit

VALUATIONS - Current Property Valuations
THE BONDS - Description of the Sewer System

=

Any or all of the items listed above may be incorporated by reference from other
documents, including official statements of debt issues of the Issuer or related public entities,
which are available to the public on the MSRB’s Internet website or filed with the SEC. The
Issuer shall clearly identify each such other document so incorporated by reference.

Section 5. Reporting of Listed Events.

(a) This Section 5 shall govern the giving of notices of the occurrence of any of the
following events with respect to the Securities:

1. Principal and interest payment delinquencies;

2. Non-payment related defaults, if material;

3. Unscheduled draws on debt service reserves reflecting financial difficulties;

4. Unscheduled draws on credit enhancements reflecting financial difficulties;

5. Substitution of credit or liquidity providers, or their failure to perform;

6. Adverse tax opinions, the issuance by the Internal Revenue Service of proposed

or final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-
TEB) or other material notices or determinations with respect to the tax status of
the Securities, or other material events affecting the tax status of the Securities;

7. Modification to rights of holders of the Securities, if material;

8. Securities calls, if material, and tender offers;

9. Defeasances;

10.  Release, substitution or sale of property securing repayment of the Securities, if
material;

11. Rating changes;

12. Bankruptcy, insolvency, receivership or similar event of the Issuer;
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13. The consummation of a merger, consolidation, or acquisition involving the Issuer
or the sale of all or substantially all of the assets of the Issuer, other than in the
ordinary course of business, the entry into a definitive agreement to undertake
such an action or the termination of a definitive agreement relating to any such
actions, other than pursuant to its terms, if material;

14.  Appointment of a successor or additional trustee or the change of name of a
trustee, if material;

15. Incurrence of a Financial Obligation of the Issuer, if material, or agreement to
covenants, events of default, remedies, priority rights, or other similar terms of a
Financial Obligation of the Issuer, any of which affect holders of the Securities, if
material; and

16. Default, event of acceleration, termination event, modification of terms, or other
similar events under the terms of a Financial Obligation of the Issuer, any of
which reflect financial difficulties.

For the purposes of the event identified in subsection (a)12. above, the event is
considered to occur when any of the following occur: the appointment of a receiver, fiscal agent
or similar officer for the Issuer in a proceeding under the U.S. Bankruptcy Code or in any other
proceeding under state or federal law in which a court or governmental authority has assumed
jurisdiction over substantially all of the assets or business of the Issuer, or if such jurisdiction has
been assumed by leaving the existing governing body and officials or officers in possession but
subject to the supervision and orders of a court or governmental authority, or the entry of an
order confirming a plan of reorganization, arrangement or liquidation by a court or governmental
authority having supervision or jurisdiction over substantially all of the assets or business of the
Issuer.

(b) When a Listed Event occurs, the Issuer shall, in a timely manner not in excess of
ten business days after the occurrence of the Listed Event, file a notice of such occurrence with
the MSRB. Notwithstanding the foregoing, notice of Listed Events described in subsections (a)
(8) and (9) need not be given under this subsection any earlier than the notice (if any) of the
underlying event is given to holders of affected Securities pursuant to the Resolution.

(c) Unless otherwise required by law, the Issuer shall submit the information in the
format prescribed by the MSRB, as described in Section 1(b) of this Disclosure Certificate.

Section 6. Termination of Reporting Obligation. The Issuer's obligations under the
Resolution and this Disclosure Certificate shall terminate upon the legal defeasance, prior
redemption or payment in full of all the Securities.

Section 7. Issuer Contact; Agent. Information may be obtained from the Issuer Contact.
Additionally, the Issuer may, from time to time, appoint or engage a dissemination agent to assist
it in carrying out its obligations under the Resolution and this Disclosure Certificate, and may
discharge any such agent, with or without appointing a successor dissemination agent.




Section 8. Amendment; Waiver. Notwithstanding any other provision of the Resolution
or this Disclosure Certificate, the Issuer may amend this Disclosure Certificate, and any
provision of this Disclosure Certificate may be waived, if the following conditions are met:

(a)(i) The amendment or waiver is made in connection with a change in circumstances
that arises from a change in legal requirements, change in law, or change in the identity, nature,
or status of the Issuer, or the type of business conducted; or

(i1) This Disclosure Certificate, as amended or waived, would have complied with the
requirements of the Rule at the time of the primary offering, after taking into account any
amendments or interpretations of the Rule, as well as any change in circumstances; and

(b) The amendment or waiver does not materially impair the interests of beneficial
owners of the Securities, as determined and certified to the Issuer by an underwriter, financial
advisor, bond counsel or trustee.

In the event this Disclosure Certificate is amended for any reason other than to cure any
ambiguities, inconsistencies, or typographical errors that may be contained herein, the Issuer
agrees the next Annual Report it submits after such amendment shall include an explanation of
the reasons for the amendment and the impact of the change, if any, on the type of financial
statements or operating data being provided.

If the amendment concerns the accounting principles to be followed in preparing
financial statements, then the Issuer agrees that it will give an event notice and that the next
Annual Report it submits after such amendment will include a comparison between financial
statements or information prepared on the basis of the new accounting principles and those
prepared on the basis of the former accounting principles.

Section 9. Additional Information. Nothing in this Disclosure Certificate shall be
deemed to prevent the Issuer from disseminating any other information, using the means of
dissemination set forth in this Disclosure Certificate or any other means of communication, or
including any other information in any Annual Report or notice of occurrence of a Listed Event,
in addition to that which is required by this Disclosure Certificate. If the Issuer chooses to
include any information in any Annual Report or notice of occurrence of a Listed Event in
addition to that which is specifically required by this Disclosure Certificate, the Issuer shall have
no obligation under this Disclosure Certificate to update such information or include it in any
future Annual Report or notice of occurrence of a Listed Event.

Section 10. Default. (a) Except as described in the Final Official Statement, in the
previous five years, the Issuer has not failed to comply in all material respects with any previous
undertakings under the Rule to provide annual reports or notices of events.

(b) In the event of a failure of the Issuer to comply with any provision of this
Disclosure Certificate any holder of the Securities may take such actions as may be necessary
and appropriate, including seeking mandate or specific performance by court order, to cause the



Issuer to comply with its obligations under the Resolution and this Disclosure Certificate. A
default under this Disclosure Certificate shall not be deemed an event of default with respect to
the Securities and the sole remedy under this Disclosure Certificate in the event of any failure of
the Issuer to comply with this Disclosure Certificate shall be an action to compel performance.

Section 11. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of
the Issuer, the Participating Underwriters and holders from time to time of the Securities, and
shall create no rights in any other person or entity.

IN WITNESS WHEREOF, we have executed this Certificate in our official capacities
effective the 29th day of June, 2022.

Mitchel Craig
Mayor
(SEAL)

Marie A. Moe
City Clerk
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APPENDIX E
NOTICE OF SALE

$1,680,000* SEWERAGE SYSTEM REVENUE BONDS, SERIES 2022B
CITY OF PORTAGE, WISCONSIN

Bids for the purchase of $1,680,000*% Sewerage System Revenue Bonds, Series 2022B (the "Bonds") of the City
of Portage, Wisconsin (the "City") will be received at the offices of Ehlers and Associates, Inc. ("Ehlers"), 3060
Centre Pointe Drive, Roseville, Minnesota 55113-1105, municipal advisors to the City, until 10:00 A.M., Central
Time, and ELECTRONIC PROPOSALS will be received via PARITY, in the manner described below, until
10:00 A.M. Central Time, on June 13, 2022, at which time they will be opened, read and tabulated. The Common
Council adopted a resolution on May 12, 2022 (the "Parameters Resolution') which authorizes the City
Administrator or Mayor to accept a bid for the Bonds if the parameters and conditions set forth in the
Parameters Resolution are satisfied. If the parameters and conditions set forth in the Parameters Resolution
are not met through the competitive bids received on June 13, 2022, neither the City Administrator nor
Mayor will have the authority to accept a bid for the Bonds, and all bids for the Bonds will be rejected.

PURPOSE

The Bonds are being issued pursuant to Section 66.0621, Wisconsin Statutes, to provide funds for the public
purpose of financing improvements and extensions to the City’s Sewerage System (the “Sewerage System”). The
Bonds are being issued on a parity with the City’s outstanding Sewerage System Revenue Bonds, Series 2008, dated
March 26,2008 (the "2008 Bonds"), the Sewerage System Revenue Bonds, Series 2017B, dated April 13,2017 (the
"2017B Bonds"), the Sewerage System Revenue Bonds, Series 2019C, dated May 15, 2019 (the "2019C Bonds")
and the Sewerage System Revenue Bonds, Series 2021B, dated June 3, 2021(the "2021B Bonds").

DATES AND MATURITIES

The Bonds will be dated June 29, 2022, will be issued as fully registered Bonds in the denomination of $5,000 each,
or any integral multiple thereof, and will mature on May 1 as follows:

Year Amount* Year Amount* Year Amount*
2023 $35,000 2030 $70,000 2037 $95,000
2024 35,000 2031 75,000 2038 135,000
2025 35,000 2032 75,000 2039 135,000
2026 40,000 2033 80,000 2040 150,000
2027 40,000 2034 85,000 2041 150,000
2028 60,000 2035 85,000 2042 150,000
2029 60,000 2036 90,000
ADJUSTMENT OPTION

* The City reserves the right to increase or decrease the principal amount of the Bonds on the day of sale, in
increments of $5,000 each, up to a maximum of $50,000 per maturity. Increases or decreases may be made in any
maturity. Ifany principal amounts are adjusted, the purchase price proposed will be adjusted to maintain the same
gross spread per $1,000.
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TERM BOND OPTION

Bids for the Bonds may contain a maturity schedule providing for any combination of serial bonds and term bonds,
subject to mandatory redemption, so long as the amount of principal maturing or subject to mandatory redemption
in each year conforms to the maturity schedule set forth above. All dates are inclusive.

INTEREST PAYMENT DATES AND RATES

Interest will be payable on May 1 and November 1 of each year, commencing November 1, 2022, to the registered
owners of the Bonds appearing of record in the bond register as of the close of business on the 15th day (whether
or not a business day) of the immediately preceding month. Interest will be computed upon the basis of a 360-day
year of twelve 30-day months and will be rounded pursuant to rules of the Municipal Securities Rulemaking Board.
All Bonds of the same maturity must bear interest from date of issue until paid at a single, uniform rate. Each rate
must be expressed in an integral multiple of 5/100 or 1/8 of 1%.

BOOK-ENTRY-ONLY FORMAT

Unless otherwise specified by the purchaser, the Bonds will be designated in the name of Cede & Co., as nominee
for The Depository Trust Company, New York, New York ("DTC"). DTC will act as securities depository for the
Bonds, and will be responsible for maintaining a book-entry system for recording the interests of its participants
and the transfers of interests between its participants. The participants will be responsible for maintaining records
regarding the beneficial interests of the individual purchasers of the Bonds. So long as Cede & Co. is the registered
owner of the Bonds, all payments of principal and interest will be made to the depository which, in turn, will be
obligated to remit such payments to its participants for subsequent disbursement to the beneficial owners of the
Bonds.

PAYING AGENT

The City has selected Bond Trust Services Corporation, Roseville, Minnesota, to act as paying agent (the "Paying
Agent"). Bond Trust Services Corporation and Ehlers are affiliate companies. The City will pay the charges for
Paying Agent services. The City reserves the right to remove the Paying Agent and to appoint a successor.

OPTIONAL REDEMPTION

At the option of the City, the Bonds maturing on or after May 1, 2032 shall be subject to optional redemption prior
to maturity on May 1, 2031 or any date thereafter, at a price of par plus accrued interest to the date of optional
redemption.

Redemption may be in whole or in part of the Bonds subject to prepayment. If redemption is in part, the selection
of the amounts and maturities of the Bonds to be redeemed shall be at the discretion of the City. If only part of the
Bonds having a common maturity date are called for redemption, then the City or Paying Agent, if any, will notify
DTC of the particular amount of such maturity to be redeemed. DTC will determine by lot the amount of each
participant's interest in such maturity to be redeemed and each participant will then select by lot the beneficial
ownership interest in such maturity to be redeemed.

Notice of such call shall be given by sending a notice by registered or certified mail, facsimile or electronic
transmission, overnight delivery service or in any other manner required by DTC, not less than 30 days nor more
than 60 days prior to the date fixed for redemption to the registered owner of each Bond to be redeemed at the
address shown on the registration books.
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DELIVERY

On or about June 29, 2022, the Bonds will be delivered without cost to the winning bidder at DTC. On the day of
closing, the City will furnish to the winning bidder the opinion of bond counsel hereinafter described, an arbitrage
certification, and certificates verifying that no litigation in any manner questioning the validity of the Bonds is then
pending or, to the best knowledge of officers of the City, threatened. Payment for the Bonds must be received by
the City at its designated depository on the date of closing in immediately available funds.

LEGAL OPINION

An opinion as to the validity of the Bonds and the exemption from federal taxation of the interest thereon will be
furnished by Quarles & Brady LLP, Bond Counsel to the City, and will be available at the time of delivery of the
Bonds. The legal opinion will be issued on the basis of existing law and will state that the Bonds are valid and
binding special obligations of the City; provided that the rights of the owners of the Bonds and the enforceability
of the Bonds may be limited by bankruptcy, insolvency, reorganization, moratorium, and other similar laws
affecting creditors' rights and by equitable principles (which may be applied in either a legal or equitable
proceeding).

STATEMENT REGARDING COUNSEL PARTICIPATION
Bond Counsel has not assumed responsibility for this Preliminary Official Statement or participated in its
preparation (except with respect to the section entitled "TAX EXEMPTION" in the Preliminary Official Statement
and the "FORM OF LEGAL OPINION" found in Appendix B of the Preliminary Official Statement).
SUBMISSION OF BIDS
Bids must not be for less than $1,659,000, nor more than $1,848,000, plus accrued interest on the principal sum of
$1,680,000 from date of original issue of the Bonds to date of delivery. Prior to the time established above for the

opening of bids, interested parties may submit a bid as follows:

1) Electronically to bondsale@ehlers-inc.com; or

2) Electronically via PARITY in accordance with this Notice of Sale until 10:00 A.M. Central Time, but no
bid will be received after the time for receiving bids specified above. To the extent any instructions or
directions set forth in PARITY conflict with this Notice of Sale, the terms of this Notice of Sale shall
control. For further information about PARITY, potential bidders may contact Ehlers or i-Deal LLC at
1359 Broadway, 2™ Floor, New York, New York 10018, Telephone (212) 849-5021.

Bids must be submitted to Ehlers via one of the methods described above and must be received prior to the time
established above for the opening of bids. Each bid must be unconditional except as to legality. Neither the City
nor Ehlers shall be responsible for any failure to receive a facsimile submission.

A good faith deposit (""Deposit") in the amount of $33,600 shall be made by the winning bidder by wire
transfer of funds. Such Deposit shall be received by Ehlers no later than two hours after the bid opening
time. Wire transfer instructions will be provided to the winning bidder by Ehlers after the tabulation of bids.
The City reserves the right to award the Bonds to a winning bidder whose wire transfer is initiated but not received
by such time provided that such winning bidder’s federal wire reference number has been received by such time.
In the event the Deposit is not received as provided above, the City may award the Bonds to the bidder submitting
the next best bid provided such bidder agrees to such award. The Deposit will be retained by the City as liquidated
damages if the bid is accepted and the Purchaser fails to comply therewith.

The City and the winning bidder who chooses to so wire the Deposit hereby agree irrevocably that Ehlers shall be
the escrow holder of the Deposit wired to such account subject only to these conditions and duties: 1) All income
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earned thereon shall be retained by the escrow holder as payment for its expenses; 2) If the bid is not accepted,
Ehlers shall, at its expense, promptly return the Deposit amount to the winning bidder; 3) If the bid is accepted, the
Deposit shall be returned to the winning bidder at the closing; 4) Ehlers shall bear all costs of maintaining the
escrow account and returning the funds to the winning bidder; 5) Ehlers shall not be an insurer of the Deposit
amount and shall have no liability hereunder except if it willfully fails to perform or recklessly disregards, its duties
specified herein; and 6) FDIC insurance on deposits within the escrow account shall be limited to $250,000 per
bidder.

No bid can be withdrawn after the time set for receiving bids unless the meeting of the City scheduled for award
of the Bonds is adjourned, recessed, or continued to another date without award of the Bonds having been made.

AWARD

The Bonds will be awarded to the bidder offering the lowest interest rate to be determined on a True Interest Cost
(TIC) basis. The City’s computation of the interest rate of each bid, in accordance with customary practice, will
be controlling. In the event of a tie, the sale of the Bonds will be awarded by lot. The City reserves the right to
reject any and all bids and to waive any informality in any bid. The Bonds will not be awarded if the TIC (taking
the purchaser's compensation into account) exceeds 5.50% or if the other conditions set forth in the
Parameters Resolution are not satisfied.

BOND INSURANCE

If the Bonds are qualified for any bond insurance policy, the purchase of such policy shall be at the sole option and
expense of the winning bidder. Any cost for such insurance policy is to be paid by the winning bidder, except that,
if the City requested and received a rating on the Bonds from a rating agency, the City will pay that rating fee. Any
rating agency fees not requested by the City are the responsibility of the winning bidder.

Failure of the municipal bond insurer to issue the policy after the Bonds are awarded to the winning bidder shall
not constitute cause for failure or refusal by the winning bidder to accept delivery of the Bonds.

CUSIP NUMBERS

The City will assume no obligation for the assignment or printing of CUSIP numbers on the Bonds or for the
correctness of any numbers printed thereon, but will permit such numbers to be printed at the expense of the
winning bidder, if the winning bidder waives any delay in delivery occasioned thereby.

QUALIFIED TAX-EXEMPT OBLIGATIONS

The City will designate the Bonds as "qualified tax-exempt obligations" for purposes of Section 265(b)(3) of the
Internal Revenue Code of 1986, as amended.

CONTINUING DISCLOSURE

In order to assist the Underwriters in complying with the provisions of Rule 15¢2-12 promulgated by the Securities
and Exchange Commission under the Securities Exchange Act of 1934 the City will enter into an undertaking for
the benefit of the holders of the Bonds. A description of the details and terms of the undertaking is set forth in
Appendix D of the Official Statement.

NEW ISSUE PRICING
The winning bidder will be required to provide, in a timely manner, certain information necessary to compute the
yield on the Bonds pursuant to the provisions of the Internal Revenue Code of 1986, as amended, and to provide

a certificate which will be provided by Bond Counsel upon request.
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(a) The winning bidder shall assist the City in establishing the issue price of the Bonds and shall execute and
deliver to the City at closing an "issue price" or similar certificate satisfactory to Bond Counsel setting forth the
reasonably expected initial offering price to the public or the sales price or prices of the Bonds, together with the
supporting pricing wires or equivalent communications. All actions to be taken by the City under this Notice of
Sale to establish the issue price of the Bonds may be taken on behalf of the City by the City’s municipal advisor
identified herein and any notice or report to be provided to the City may be provided to the City’s municipal
advisor.

(b) The City intends that the provisions of Treasury Regulation Section 1.148-1(f)(3)(i) (defining "competitive
sale" for purposes of establishing the issue price of the Bonds) will apply to the initial sale of the Bonds (the
"competitive sale requirements") because:

(1 The City shall disseminate this Notice of Sale to potential underwriters in a manner that is
reasonably designed to reach potential investors;

2) all bidders shall have an equal opportunity to bid;

3) the City may receive bids from at least three underwriters of municipal bonds who have established
industry reputations for underwriting new issuances of municipal bonds; and

@) the City anticipates awarding the sale of the Bonds to the bidder who submits a firm offer to
purchase the Bonds at the highest price (or lowest interest cost), as set forth in this Notice of Sale.

Any bid submitted pursuant to this Notice of Sale shall be considered a firm offer for the purchase of the Bonds,
as specified in this bid.

(©) If all of the requirements of a "competitive sale" are not satisfied, the City shall advise the winning bidder
of such fact prior to the time of award of the sale of the Bonds to the winning bidder. In such event, any bid
submitted will not be subject to cancellation or withdrawal and the City agrees to use the rule selected by the
winning bidder on its bid form to determine the issue price for the Bonds. On its bid form, each bidder must select
one of the following two rules for determining the issue price of the Bonds: (1) the first price at which 10% of a
maturity of the Bonds (the "10% test") is sold to the public as the issue price of that maturity or (2) the initial
offering price to the public as of the sale date as the issue price of each maturity of the Bonds (the "hold-the-
offering-price rule").

(d) If all of the requirements of a "competitive sale" are not satisfied and the winning bidder selects the hold-
the-offering-price rule, the winning bidder shall (i) confirm that the underwriters have offered or will offer the
Bonds to the public on or before the date of award at the offering price or prices (the "initial offering price"), or at
the corresponding yield or yields, set forth in the bid submitted by the winning bidder and (ii) agree, on behalf of
the underwriters participating in the purchase of the Bonds, that the underwriters will neither offer nor sell unsold
Bonds of any maturity to which the hold-the-offering-price rule shall apply to any person at a price that is higher
than the initial offering price to the public during the period starting on the sale date and ending on the earlier of
the following:

(1) the close of the fifth (5™) business day after the sale date; or

(2) the date on which the underwriters have sold at least 10% of that maturity of the Bonds to the public
at a price that is no higher than the initial offering price to the public.

The winning bidder will advise the City promptly after the close of the fifth (5™) business day after the sale whether

it has sold 10% of that maturity of the Bonds to the public at a price that is no higher than the initial offering price
to the public.
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The City acknowledges that in making the representation set forth above, the winning bidder will rely on:

(1) the agreement of each underwriter to comply with requirements for establishing issue price of the Bonds,
including, but not limited to, its agreement to comply with the hold-the-price rule, if applicable to the Bonds, as set
forth in an agreement among underwriters and the related pricing wires,

(i1) in the event a selling group has been created in connection with the initial sale of the Bonds to the
public, the agreement of each dealer who is a member of the selling group to comply with the requirements for
establishing issue price of the Bonds, including, but not limited to, its agreement to comply with the hold-the-
offering-price rule, if applicable to the Bonds, as set forth in a selling group agreement and the related pricing wires,
and

(iii) in the event that an underwriter or dealer who is a member of the selling group is a party to a third-party
distribution agreement that was employed in connection with the initial sale of the Bonds to the public, the
agreement of each broker-dealer that is party to such agreement to comply with the requirements for establishing
issue price of the Bonds, including, but not limited to, its agreement to comply with the hold-the-offering-price rule,
if applicable to the Bonds, as set forth in the third-party distribution agreement and the related pricing wires. The
City further acknowledges that each underwriter shall be solely liable for its failure to comply with its agreement
regarding the requirements for establishing issue price rule of the Bonds, including, but not limited to, its agreement
to comply with the hold-the-offering-price rule, if applicable to the Bonds, and that no underwriter shall be liable
for the failure of any other underwriter, or of any dealer who is a member of a selling group, or of any broker-dealer
that is a party to a third-party distribution agreement to comply with its corresponding agreement to comply with
the requirements for establishing issue price of the Bonds, including, but not limited to, its agreement to comply
with the hold-the-offering-price rule as applicable to the Bonds.

(e) If all of the requirements of a "competitive sale" are not satisfied and the winning bidder selects the 10%
test, the winning bidder agrees to promptly report to the City, Bond Counsel and Ehlers the prices at which the
Bonds have been sold to the public. That reporting obligation shall continue, whether or not the closing date has
occurred, until either (i) all Bonds of that maturity have been sold or (ii) the 10% test has been satisfied as to each
maturity of the Bonds, provided that, the winning bidder’s reporting obligation after the Closing Date may be at
reasonable periodic intervals or otherwise upon request of the City or bond counsel.

® By submitting a bid, each bidder confirms that:

(i) any agreement among underwriters, any selling group agreement and each third-party distribution
agreement (to which the bidder is a party) relating to the initial sale of the Bonds to the public, together with the
related pricing wires, contains or will contain language obligating each underwriter, each dealer who is a member
of the selling group, and each broker-dealer that is party to such third-party distribution agreement, as applicable,
to:

(A) report the prices at which it sells to the public the unsold Bonds of each maturity allocated to it,
whether or not the Closing Date has occurred until either all securities of that maturity allocated to it have been sold
or it is notified by the winning bidder that either the 10% test has been satisfied as to the Bonds of that maturity,
provided that, the reporting obligation after the Closing Date may be at reasonable periodic intervals or otherwise
upon request of the City or bond counsel.

(B) comply with the hold-the-offering-price rule, if applicable, in each case if and for so long as directed
by the winning bidder and as set forth in the related pricing wires, and

(i1) any agreement among underwriters or selling group agreement relating to the initial sale of the Bonds

to the public, together with the related pricing wires, contains or will contain language obligating each underwriter,
each dealer who is a member of the selling group and each broker dealer that is a party to a third-party distribution
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agreement to be employed in connection with the initial sale of the Bonds to the public to require each broker-dealer
that is a party to such third-party distribution agreement to:

(A) to promptly notify the winning bidder of any sales of Bonds that, to its knowledge, are made to a
purchaser who is a related party to an underwriter participating in the initial sale of the Bonds to the public (each
such term being used as defined below), and

(B) to acknowledge that, unless otherwise advised by the underwriter, dealer or broker-dealer, the winning
bidder shall assume that each order submitted by the underwriter, dealer or broker-dealer is a sale to the public.

(2) Sales of any Bonds to any person that is a related party to an underwriter participating in the initial sale of
the Bonds to the public (each term being used as defined below) shall not constitute sales to the public for purposes
of this Notice of Sale. Further, for purposes of this Notice of Sale:

1) "public" means any person other than an underwriter or a related party,

(i1) "underwriter" means (A) any person that agrees pursuant to a written contract with the City (or
with the lead underwriter to form an underwriting syndicate) to participate in the initial sale of the
Bonds to the public and (B) any person that agrees pursuant to a written contract directly or
indirectly with a person described in clause (A) to participate in the initial sale of the Bonds to the
public (including a member of a selling group or a party to a third-party distribution agreement
participating in the initial sale of the Bonds to the public),

(ii1) a purchaser of any of the Bonds is a "related party" to an underwriter if the underwriter and the
purchaser are subject, directly or indirectly, to (A) more than 50% common ownership of the
voting power or the total value of their stock, if both entities are corporations (including direct
ownership by one corporation of another), (B) more than 50% common ownership of their capital
interests or profits interests, if both entities are partnerships (including direct ownership by one
partnership of another), or (C) more than 50% common ownership of the value of the outstanding
stock of the corporation or the capital interests or profit interests of the partnership, as applicable,
if one entity is a corporation and the other entity is a partnership (including direct ownership of the
applicable stock or interests by one entity of the other), and

(iv) "sale date" means the date that the Bonds are awarded by the City to the winning bidder.

PRELIMINARY OFFICIAL STATEMENT

Bidders may obtain a copy of the Preliminary Official Statement relating to the Bonds prior to the bid opening by
request from Ehlers at www.ehlers-inc.com by connecting to the Bond Sales link. The Syndicate Manager will be
provided with an electronic copy of the Final Official Statement within seven business days of the bid acceptance.
Up to 10 printed copies of the Final Official Statement will be provided upon request. Additional copies of the
Final Official Statement will be available at a cost of $10.00 per copy.

Information for bidders and bid forms may be obtained from Ehlers at 3060 Centre Pointe Drive, Roseville,
Minnesota 55113-1105, Telephone (651) 697-8500.

By Order of the Common Council

Marie Moe, City Clerk
City of Portage, Wisconsin
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BID FORM

June 13, 2022
City of Portage, Wisconsin (the "City")

RE: $1,680,000* Sewerage System Revenue Bonds, Series 2022B (the "Bonds'")
DATED: June 29, 2022

For all or none of the above Bonds, in accordance with the Notice of Sale and terms of the Global Book-Entry System (unless otherwise
specified by the Purchaser) as stated in this Official Statement, we will pay you $ (not less than $1,659,000, nor more
than $1,848,000) plus accrued interest to date of delivery for fully registered Bonds bearing interest rates and maturing in the stated years
as follows:

% due 2023 % due 2030 % due 2037
% due 2024 % due 2031 % due 2038
% due 2025 % due 2032 % due 2039
% due 2026 % due 2033 % due 2040
% due 2027 % due 2034 % due 2041
% due 2028 % due 2035 % due 2042
% due 2029 % due 2036

* The City reserves the right to increase or decrease the principal amount of the Bonds on the day of sale, in increments of $5,000 each, up
to a maximum of $50,000 per maturity. Increases or decreases may be made in any maturity. If any principal amounts are adjusted, the
purchase price proposed will be adjusted to maintain the same gross spread per $1,000.

All Bonds of the same maturity must bear interest from date of issue until paid at a single, uniform rate. Each rate must be expressed in an
integral multiple of 5/100 or 1/8 of 1%.

A good faith deposit ("Deposit") in the amount of $33,600 shall be made by the winning bidder by wire transfer of funds. Such
Deposit shall be received by Ehlers no later than two hours after the bid opening time. Wire transfer instructions will be provided
to the winning bidder by Ehlers after the tabulation of bids. The City reserves the right to award the Bonds to a winning bidder whose
wire transfer is initiated but not received by such time provided that such winning bidder’s federal wire reference number has been received
by such time. In the event the Deposit is not received as provided above, the City may award the Bonds to the bidder submitting the next
best bid provided such bidder agrees to such award. The Deposit will be retained by the City as liquidated damages if the bid is accepted
and the Purchaser fails to comply therewith. We agree to the conditions and duties of Ehlers and Associates, Inc., as escrow holder of the
Deposit, pursuant to the Notice of Sale. This bid is for prompt acceptance and is conditional upon delivery of said Bonds to The Depository
Trust Company, New York, New York, in accordance with the Notice of Sale. Delivery is anticipated to be on or about June 29, 2022.

This bid is subject to the City’s agreement to enter into a written undertaking to provide continuing disclosure under Rule 15¢2-12
promulgated by the Securities and Exchange Commission under the Securities Exchange Act of 1934 as described in the Preliminary Official
Statement for the Bonds.

We have received and reviewed the Official Statement, and any addenda thereto, and have submitted our requests for additional information
or corrections to the Final Official Statement. As Syndicate Manager, we agree to provide the City with the reoffering price of the Bonds
within 24 hours of the bid acceptance.

This bid is a firm offer for the purchase of the Bonds identified in the Notice of Sale, on the terms set forth in this bid form and the Notice
of Sale, and is not subject to any conditions, except as permitted by the Notice of Sale.

By submitting this bid, we confirm that we are an underwriter and have an established industry reputation for underwriting new issuances
of municipal bonds. YES: NO: .

If the competitive sale requirements are not met, we elect to use either the: 10% test, or the hold-the-offering-price rule to
determine the issue price of the Bonds.

Account Manager: By:
Account Members:

Award will be on a true interest cost basis. According to our computations (the correct computation being controlling in the award), the
total dollar interest cost (including any discount or less any premium) computed from June 29, 2022 of the above bid is
$ and the true interest cost (TIC) is %.

The foregoing offer is hereby accepted by and on behalf of the City of Portage, Wisconsin, on June 13, 2022.

By:
Title:
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