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PRELIMINARY OFFICIAL STATEMENT DATED MAY 14, 2026

In the opinion of Quarles & Brady LLP, Bond Counsel, assuming continued compliance with the requirements of the Internal Revenue Code of 1986, as amended, under
existing law interest on the Notes is excludable from gross income and is not an item of tax preference for federal income tax purposes; however, interest on the Notes
is taken into account in determining "adjusted financial statement income" for purposes of computing the federal alternative minimum tax imposed on Applicable
Corporations (as defined in Section 59(k) of the Code). See "TAX EXEMPTION" herein for a more detailed discussion of some of the federal income tax consequences
of owning the Notes. The interest on the Notes is not exempt from present Wisconsin income or franchise taxes.

The Notes shall be designated as "qualified tax-exempt obligations”".

New Issue Rating Application Made: Moody's Investors Service, Inc.

TOWN OF ROME, WISCONSIN
(Adams County)

$3,575,000* GENERAL OBLIGATION PROMISSORY NOTES, SERIES 2026A
BID OPENING: May 21, 2026, 09:30 AM., C.T. CONSIDERATION: May 21, 2026, 5:00 P.M., C.T.

PURPOSE/AUTHORITY/SECURITY: The $3,575,000* General Obligation Promissory Notes, Series 2026A (the "Notes") are being
issued pursuant to Section 67.12(12), Wisconsin Statutes, by the Town of Rome, Wisconsin (the "Town"), for public purposes, including
paying the cost of a new fire truck, fire station maintenance, street improvement projects and highway equipment. The Notes are general
obligations of the Town, and all the taxable property in the Town is subject to the levy of a tax to pay the principal of and interest on the
Notes as they become due which tax may, under current law, be levied without limitation as to rate or amount. Delivery is subject to
receipt of an approving legal opinion of Quarles & Brady LLP, Milwaukee, Wisconsin.

DATE OF NOTES: June 11,2026

MATURITY: April 1 as follows:
Year Amount* Year Amount* Year Amount*
2027 $265,000 2031 $350,000 2035 $405,000
2028 320,000 2032 365,000 2036 425,000
2029 330,000 2033 380,000
2030 340,000 2034 395,000

*MATURITY The Town reserves the right to increase or decrease the principal amount of the Notes on the day of sale,

ADJUSTMENTS: in increments of $5,000 each. Increases or decreases may be made in any maturity. If any principal
amounts are adjusted, the purchase price proposed will be adjusted to maintain the same gross spread
per $1,000.

TERM BONDS: See "Term Bond Option" herein.

INTEREST: April 1, 2027 and semiannually thereafter.

OPTIONAL REDEMPTION: Notes maturing on April 1, 2034 and thereafter are subject to call for prior optional redemption on April
1, 2033 or any date thereafter, at a price of par plus accrued interest to the date of optional redemption.
MINIMUM BID: $3,530,312.50.

MAXIMUM BID: $3,932,500.

GOOD FAITH DEPOSIT: A good faith deposit in the amount of $71,500 shall be made by the winning bidder by wire transfer of
funds.

PAYING AGENT: Bond Trust Services Corporation.

BOND COUNSEL AND

DISCLOSURE COUNSEL: Quarles & Brady LLP.
MUNICIPAL ADVISOR: Ehlers and Associates, Inc.
BOOK-ENTRY-ONLY: See "Book-Entry-Only System" herein (unless otherwise specified by the purchaser).

\ EHLERS BUILDING COMMUNITIES. IT'S WHAT WE DO.
info@ehlers-inc.com ‘. 1(800) 552-1171 &) www.ehlers-inc.com
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REPRESENTATIONS

No dealer, broker, salesperson or other person has been authorized by the Town to give any information or to make any representation other
than those contained in this Official Statement and, if given or made, such other information or representations must not be relied upon as
having been authorized by the Town. This Official Statement does not constitute an offer to sell or a solicitation of an offer to buy any of
the Notes in any jurisdiction to any person to whom it is unlawful to make such an offer or solicitation in such jurisdiction.

This Official Statement is not to be construed as a contract with the underwriter (Syndicate Manager). Statements contained herein which
involve estimates or matters of opinion are intended solely as such and are not to be construed as representations of fact. Ehlers and Associates,
Inc. prepared this Official Statement and any addenda thereto relying on information of the Town and other sources for which there is
reasonable basis for believing the information is accurate and complete. Quarles & Brady LLP will serve as Disclosure Counsel to the Town
with respect to the Notes. Compensation of Ehlers and Associates, Inc., payable entirely by the Town, is contingent upon the delivery of the
Notes.

COMPLIANCE WITH S.E.C. RULE 15c2-12

Certain municipal obligations (issued in an aggregate amount over $1,000,000) are subject to Rule 15¢2-12 promulgated by the Securities and
Exchange Commission pursuant to the Securities Exchange Act of 1934, as amended (the "Rule").

Preliminary Official Statement: This Official Statement was prepared for the Town for dissemination to potential investors. Its primary
purpose is to disclose information regarding the Notes to prospective underwriters in the interest of receiving competitive proposals in
accordance with the sale notice contained herein. Unless an addendum is posted prior to the sale, this Official Statement shall be deemed nearly
final for purposes of the Rule subject to completion, revision and amendment in a Final Official Statement as defined below.

Review Period: This Official Statement has been distributed to prospective bidders for review. Comments or requests for the correction
of omissions or inaccuracies must be submitted to Ehlers and Associates, Inc. at least two business days prior to the sale. Requests for
additional information or corrections in the Official Statement received on or before this date will not be considered a qualification of a proposal
received from an underwriter. If there are any changes, corrections or additions to the Official Statement, interested bidders will be informed
by an addendum prior to the sale.

Final Official Statement: Copies of the Final Official Statement will be delivered to the underwriter (Syndicate Manager) within seven
business days following the proposal acceptance.

Continuing Disclosure: Subject to certain exemptions, issues in an aggregate amount over $1,000,000 may be required to comply with
provisions of the Rule which require that underwriters obtain from the issuers of municipal securities (or other obligated party) an agreement
for the benefit of the owners of the securities to provide continuing disclosure with respect to those securities. This Official Statement describes
the conditions under which the Town is required to comply with the Rule.

CLOSING CERTIFICATES

Upon delivery of the Notes, the underwriter (Syndicate Manager) will be furnished with the following items: (1) a certificate of the appropriate
officials to the effect that at the time of the sale of the Notes and all times subsequent thereto up to and including the time of the delivery of
the Notes, this Official Statement did not and does not contain any untrue statement of a material fact or omit to state a material fact necessary
to make the statements therein, in the light of the circumstances under which they were made, not misleading; (2) a receipt signed by the
appropriate officer evidencing payment for the Notes; (3) a certificate evidencing the due execution of the Notes, including statements that (a)
no litigation of any nature is pending, or to the knowledge of signers, threatened, restraining or enjoining the issuance and delivery of the Notes,
(b) neither the corporate existence or boundaries of the Town nor the title of the signers to their respective offices is being contested, and (c)
no authority or proceedings for the issuance of the Notes have been repealed, revoked or rescinded; and (4) a certificate setting forth facts and
expectations of the Town which indicates that the Town does not expect to use the proceeds of the Notes in a manner that would cause them
to be arbitrage bonds within the meaning of Section 148 of the Internal Revenue Code of 1986, as amended, or within the meaning of applicable
Treasury Regulations.
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TOWN OF ROME

TOWN BOARD
Term Expires
Carl M. Hasdal Town Board Chairperson April 2027
Vito Giardino Town Board Supervisor April 2027
Cyndee Lewis Town Board Supervisor April 2028
Tim Reppen Town Board Supervisor April 2028
Mark Samelstad Town Board Supervisor April 2027
ADMINISTRATION

Vacant, Town Administrator'
Robbie Schaub-Ruemler, Finance Director/Treasurer

Wendy Newsom, Town Clerk

PROFESSIONAL SERVICES

VanderWaal Law, S.C., Town Attorney, Wausau, Wisconsin
Quarles & Brady LLP, Bond Counsel and Disclosure Counsel, Milwaukee, Wisconsin

Ehlers and Associates, Inc., Municipal Advisors, Waukesha, Wisconsin
(Other office located in Minneapolis, Minnesota)

The Town has engaged a recruiting firm to assist in filling this position and is in the interview process. Robbie Schaub-
Ruemler and Wendy Newsom are sharing the duties of the Town Administrator position on an interim basis until the position

is filled.
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INTRODUCTORY STATEMENT

This Official Statement contains certain information regarding the Town of Rome, Wisconsin (the "Town") and the
issuance of its $3,575,000* General Obligation Promissory Notes, Series 2026A (the "Notes"). Any descriptions or
summaries of the Notes, statutes, or documents included herein are not intended to be complete and are qualified in
their entirety by reference to such statutes and documents and the form of the Notes to be included in the resolution
authorizing the issuance and sale of the Notes ("Authorizing Resolution") to be adopted by the Town Board on May
21, 2026.

Inquiries may be directed to Ehlers and Associates, Inc. ("Ehlers" or the "Municipal Advisor"), Waukesha, Wisconsin,
(262) 785-1520, the Town's municipal advisor. A copy of this Official Statement may be downloaded from Ehlers'
web site at www.ehlers-inc.com by connecting to the Bond Sales link and following the directions at the top of the
site.

THE NOTES

GENERAL

The Notes will be issued in fully registered form as to both principal and interest in denominations of $5,000 each
or any integral multiple thereof, and will be dated, as originally issued, as of June 11, 2026. The Notes will mature
on April 1 in the years and amounts set forth on the cover of this Official Statement. Interest will be payable on April
1 and October 1 of each year, commencing April 1, 2027, to the registered owners of the Notes appearing of record
in the bond register as of the close of business on the 15th day (whether or not a business day) of the immediately
preceding month. Interest will be computed upon the basis of a 360-day year of twelve 30-day months and will be
rounded pursuant to rules of the Municipal Securities Rulemaking Board ("MSRB"). All Notes of the same maturity
must bear interest from the date of issue until paid at a single, uniform rate. Each rate must be expressed in an integral
multiple of 5/100 or 1/8 of 1%.

Unless otherwise specified by the purchaser, the Notes will be registered in the name of Cede & Co., as nominee for
The Depository Trust Company, New York, New York ("DTC"). (See "Book-Entry-Only System" herein.) As long
as the Notes are held under the book-entry system, beneficial ownership interests in the Notes may be acquired in
book-entry form only, and all payments of principal of, premium, if any, and interest on the Notes shall be made
through the facilities of DTC and its participants. If the book-entry system is terminated, principal of, premium, if any,
and interest on the Notes shall be payable as provided in the Authorizing Resolution.

The Town has selected Bond Trust Services Corporation, Minneapolis, Minnesota ("BTSC"), to act as paying agent
(the "Paying Agent"). BTSC and Ehlers are affiliate companies. The Town will pay the charges for Paying Agent
services. The Town reserves the right to remove the Paying Agent and to appoint a successor.

OPTIONAL REDEMPTION

At the option of the Town, the Notes maturing on or after April 1, 2034 shall be subject to optional redemption prior

to maturity on April 1, 2033 or any date thereafter, at a price of par plus accrued interest to the date of optional
redemption.

*Preliminary, subject to change.


http://www.ehlers-inc.com.

Redemption may be in whole or in part of the Notes subject to prepayment. If redemption is in part, the selection of
the amounts and maturities of the Notes to be redeemed shall be at the discretion of the Town. If only part of the
Notes having a common maturity date are called for redemption, then the Town or Paying Agent, if any, will notify
DTC of the particular amount of such maturity to be redeemed. DTC will determine by lot the amount of each
participant's interest in such maturity to be redeemed and each participant will then select by lot the beneficial
ownership interest in such maturity to be redeemed.

Notice of such call shall be given by sending a notice by registered or certified mail, facsimile or electronic
transmission, overnight delivery service or in any other manner required by DTC, not less than 30 days nor more than
60 days prior to the date fixed for redemption to the registered owner of each Note to be redeemed at the address
shown on the registration books.

AUTHORITY; PURPOSE
The Notes are being issued pursuant to Section 67.12(12), Wisconsin Statutes, by the Town, for public purposes,

including paying the cost of a new fire truck, fire station maintenance, street improvement projects and highway
equipment.

ESTIMATED SOURCES AND USES*

Sources

Par Amount of Notes $3,575,000

Estimated Interest Earnings 18,341

Total Sources $3,593,341
Uses

Estimated Underwriter's Discount $44,688

Costs of Issuance 89,300

Deposit to Project Construction Fund 3,457,365

Rounding Amount 1,988

Total Uses $3,593,341

*Preliminary, subject to change.

SECURITY

For the prompt payment of the Notes with interest thereon and for the levy of taxes sufficient for this purpose, the full
faith, credit and resources of the Town will be irrevocably pledged. The Town will levy a direct, annual, irrepealable
tax on all taxable property in the Town sufficient to pay the interest on the Notes when it becomes due and also to
pay and discharge the principal on the Notes at maturity, in compliance with Article XI, Section 3 of the Wisconsin
Constitution. Such tax may, under current law, be levied without limitation as to rate or amount.

RATING

General obligation debt of the Town is currently rated "Aa3" by Moody's Investors Service, Inc. ("Moody’s"). The
Town has requested a rating on the Notes from Moody's, and bidders will be notified as to the assigned rating prior
to the sale. Such rating reflects only the views of such organization and explanations of the significance of such rating
may be obtained from Moody's.



Generally, a rating agency bases its rating on the information and materials furnished to it and on investigations,
studies and assumptions of its own. There is no assurance that such rating will continue for any given period of time
or that it will not be revised downward or withdrawn entirely by such rating agency, if in the judgment of such rating
agency circumstances so warrant. Any such downward revision or withdrawal of such rating may have an adverse
effect on the market price of the Notes.

Such rating is not to be construed as a recommendation of the rating agency to buy, sell or hold the Notes, and the
rating assigned by the rating agency should be evaluated independently. Except as may be required by the Disclosure
Undertaking described under the heading "CONTINUING DISCLOSURE" neither the Town nor the underwriter
undertake responsibility to bring to the attention of the owner of the Notes any proposed changes in or withdrawal
of such rating or to oppose any such revision or withdrawal.

CONTINUING DISCLOSURE

In order to assist brokers, dealers, and municipal securities dealers, in connection with their participation in the
offering of the Notes, to comply with Rule 15¢2-12 promulgated by the Securities and Exchange Commission,
pursuant to the Securities and Exchange Act of 1934, as amended (the "Rule"), the Town shall agree to provide certain
information to the Municipal Securities Rulemaking Board ("MSRB") through its Electronic Municipal Market Access
("EMMA") system, or any system that may be prescribed in the future. The Rule was last amended, effective
February 27, 2019, to include an expanded list of material events. The Disclosure Undertaking includes the two new
material events effective February 27, 2019 under the Rule.

On the date of issue and delivery of the Notes, the Town shall execute and deliver a Continuing Disclosure Certificate,
under which the Town will covenant for the benefit of holders including beneficial holders, to provide electronically,
or in a manner otherwise prescribed, certain financial information annually and to provide notices of the occurrence
of certain events enumerated in the Rule (the "Disclosure Undertaking"). The details and terms of the Disclosure
Undertaking for the Town are set forth in Appendix D. Such Disclosure Undertaking will be in substantially the form
attached hereto.

A failure by the Town to comply with the Disclosure Undertaking will not constitute an event of default on the Notes.
However, such a failure may adversely affect the transferability and liquidity of the Notes and their market price.

In the previous five years, the Town believes it has not failed to comply in all material respects with its prior
undertakings under the Rule. Ehlers is currently engaged as dissemination agent for the Town.

LEGAL MATTERS

An opinion as to the validity of the Notes and the exemption from federal taxation of the interest thereon will be
furnished by Quarles & Brady LLP, Bond Counsel to the Town ("Bond Counsel"), and will be available at the time
of delivery of the Notes. The legal opinion will be issued on the basis of existing law and will state that the Notes are
valid and binding general obligations of the Town; provided that the rights of the owners of the Notes and the
enforceability of the Notes may be limited by bankruptcy, insolvency, reorganization, moratorium, and other similar
laws affecting creditors' rights and by equitable principles (which may be applied in either a legal or equitable
proceeding). (See "FORM OF LEGAL OPINION" found in Appendix B).

Quarles & Brady LLP has also been retained by the Town to serve as Disclosure Counsel to the Town with respect
to the Notes. Although, as Disclosure Counsel to the Town, Quarles & Brady LLP has assisted the Town with certain
disclosure matters, Quarles & Brady LLP has not undertaken to independently verify the accuracy, completeness or
sufficiency of the Official Statement or other offering material relating to the Notes and assumes no responsibility
whatsoever nor shall have any liability to any other party for the statements or information contained or incorporated
by reference in the Official Statement. Further, Quarles & Brady LLP makes no representation as to the suitability
of the Notes for any investor.



TAX EXEMPTION

Quarles & Brady LLP, Milwaukee, Wisconsin, Bond Counsel, will deliver a legal opinion with respect to the federal
income tax exemption applicable to the interest on the Notes under existing law substantially in the following form:

"The interest on the Notes is excludable for federal income tax purposes from the gross income of the owners
of the Notes. The interest on the Notes is not an item of tax preference for purposes of the federal alternative
minimum tax imposed by Section 55 of the Internal Revenue Code of 1986, as amended (the "Code") on
individuals; however, interest on the Notes is taken into account in determining "adjusted financial statement
income" for purposes of computing the federal alternative minimum tax imposed on Applicable Corporations
(as defined in Section 59(k) of the Code). The Code contains requirements that must be satisfied subsequent
to the issuance of the Notes in order for interest on the Notes to be or continue to be excludable from gross
income for federal income tax purposes. Failure to comply with certain of those requirements could cause
the interest on the Notes to be included in gross income retroactively to the date of issuance of the Notes.
The Town has agreed to comply with all of those requirements. The opinion set forth in the first sentence
of this paragraph is subject to the condition that the Town comply with those requirements. We express no
opinion regarding other federal tax consequences arising with respect to the Notes."

The interest on the Notes is not exempt from present Wisconsin income or franchise taxes.

Prospective purchasers of the Notes should be aware that ownership of the Notes may result in collateral federal
income tax consequences to certain taxpayers. Bond Counsel will not express any opinion as to such collateral tax
consequences. Prospective purchasers of the Notes should consult their tax advisors as to collateral federal income
tax consequences.

From time to time legislation is proposed, and there are or may be legislative proposals pending in the Congress of
the United States that, if enacted, could alter or amend the federal tax matters referred to above or adversely affect
the market value of the Notes. It cannot be predicted whether, or in what form, any proposal that could alter one or
more of the federal tax matters referred to above or adversely affect the market value of the Notes may be
enacted. Prospective purchasers of the Notes should consult their own tax advisors regarding any pending or proposed
federal tax legislation. Bond Counsel expresses no opinion regarding any pending or proposed federal tax legislation.

ORIGINAL ISSUE DISCOUNT

To the extent that the initial public offering price of certain of the Notes is less than the principal amount payable at
maturity, such Notes ("Discounted Bonds") will be considered to be issued with original issue discount. The original
issue discount is the excess of the stated redemption price at maturity of a Discounted Bond over the initial offering
price to the public, excluding underwriters or other intermediaries, at which price a substantial amount of such
Discounted Bonds were sold (issue price). With respect to a taxpayer who purchases a Discounted Bond in the initial
public offering at the issue price and who holds such Discounted Bond to maturity, the full amount of original issue
discount will constitute interest that is not includible in the gross income of the owner of such Discounted Bond for
federal income tax purposes and such owner will not, subject to the caveats and provisions herein described, realize
taxable capital gain upon payment of such Discounted Bond upon maturity.

Original issue discount is treated as compounding semiannually, at a rate determined by reference to the yield to
maturity of each individual Discounted Bond, on days that are determined by reference to the maturity date of such
Discounted Bond. The amount treated as original issue discount on a Discounted Bond for a particular semiannual
accrual period is generally equal to (a) the product of (i) the yield to maturity for such Discounted Bond (determined
by compounding at the close of each accrual period) and (ii) the amount that would have been the tax basis of such
Discounted Bond at the beginning of the particular accrual period if held by the original purchaser; and less (b) the
amount of any interest payable for such Discounted Bond during the accrual period. The tax basis is determined by
adding to the initial public offering price on such Discounted Bond the sum of the amounts that have been treated as
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original issue discount for such purposes during all prior periods. Ifa Discounted Bond is sold or exchanged between
semiannual compounding dates, original issue discount that would have been accrued for that semiannual
compounding period for federal income tax purposes is to be apportioned in equal amounts among the days in such
compounding period.

For federal income tax purposes, the amount of original issue discount that is treated as having accrued with respect
to such Discounted Bond is added to the cost basis of the owner in determining gain or loss upon disposition of a
Discounted Bond (including its sale, exchange, redemption, or payment at maturity). Amounts received upon
disposition of a Discounted Bond that are attributable to accrued original issue discount will be treated as tax-exempt
interest, rather than as taxable gain.

The accrual or receipt of original issue discount on the Discounted Bonds may result in certain collateral federal
income tax consequences for the owners of such Discounted Bonds. The extent of these collateral tax consequences
will depend upon the owner's particular tax status and other items of income or deduction.

The Code contains additional provisions relating to the accrual of original issue discount. Owners who purchase
Discounted Bonds at a price other than the issue price or who purchase such Discounted Bonds in the secondary
market should consult their own tax advisors with respect to the tax consequences of owning the Discounted Bonds.
Under the applicable provisions governing the determination of state and local taxes, accrued interest on the
Discounted Bonds may be deemed to be received in the year of accrual even though there will not be a corresponding
cash payment until a later year. Owners of Discounted Bonds should consult their own tax advisors with respect to
the state and local tax consequences of owning the Discounted Bonds.

BOND PREMIUM

To the extent that the initial offering price of certain of the Notes is more than the principal amount payable at
maturity, such Notes ("Premium Bonds") will be considered to have bond premium.

Any Premium Bond purchased in the initial offering at the issue price will have "amortizable bond premium" within
the meaning of Section 171 of the Code. The amortizable bond premium of each Premium Bond is calculated on a
daily basis from the issue date of such Premium Bond until its stated maturity date (or call date, if any) on the basis
of a constant interest rate compounded at each accrual period (with straight line interpolation between the
compounding dates). An owner of a Premium Bond that has amortizable bond premium is not allowed any deduction
for the amortizable bond premium; rather the amortizable bond premium attributable to a taxable year is applied
against (and operates to reduce) the amount of tax-exempt interest payments on the Premium Bonds. During each
taxable year, such an owner must reduce his or her tax basis in such Premium Bond by the amount of the amortizable
bond premium that is allocable to the portion of such taxable year during which the holder held such Premium Bond.
The adjusted tax basis in a Premium Bond will be used to determine taxable gain or loss upon a disposition (including
the sale, exchange, redemption, or payment at maturity) of such Premium Bond.

Owners of Premium Bonds who did not purchase such Premium Bonds in the initial offering at the issue price should
consult their own tax advisors with respect to the tax consequences of owning such Premium Bonds. Owners of
Premium Bonds should consult their own tax advisors with respect to the state and local tax consequences of owning
the Premium Bonds.

QUALIFIED TAX-EXEMPT OBLIGATIONS

The Notes shall be designated as "qualified tax-exempt obligations" for purposes of Section 265(b)(3) of the Code
relating to the ability of financial institutions to deduct from income for federal income tax purposes, interest expense
that is allocable to carrying and acquiring tax-exempt obligations.



MUNICIPAL ADVISOR

Ehlers has served as municipal advisor to the Town in connection with the issuance of the Notes. The Municipal
Advisor cannot participate in the underwriting of the Notes. The financial information included in this Official
Statement has been compiled by the Municipal Advisor. Such information does not purport to be a review, audit or
certified forecast of future events and may not conform with accounting principles applicable to compilations of
financial information. Ehlers is not a firm of certified public accountants. Ehlers is registered with the Securities and
Exchange Commission and the MSRB as a municipal advisor.

MUNICIPAL ADVISOR AFFILIATED COMPANIES

BTSC and Ehlers Investment Partners, LLC ("EIP") are affiliate companies of Ehlers. BTSC is chartered by the State
of Minnesota and authorized in Minnesota, Wisconsin, Colorado, and Illinois to transact the business of a limited
purpose trust company. BTSC provides paying agent services to debt issuers. EIP is a Registered Investment Advisor
with the Securities and Exchange Commission. EIP assists issuers with the investment of bond proceeds or investing
other issuer funds. This includes escrow bidding agent services. Issuers, such as the Town, have retained or may
retain BTSC and/or EIP to provide these services. If hired, BTSC and/or EIP would be retained by the Town under
an agreement separate from Ehlers.

INDEPENDENT AUDITORS

The basic financial statements of the Town for the fiscal year ended December 31, 2024 have been audited
byCliftonLarsonAllen LLP, Stevens Point, Wisconsin, independent auditors (the "Auditor"). The report of the
Auditor, together with the basic financial statements, component units financial statements, and notes to the financial
statements are attached hereto as "APPENDIX A — FINANCIAL STATEMENTS". The Auditor has not been engaged
to perform and has not performed, since the date of its report included herein, any procedures on the financial
statements addressed in that report. The Auditor also has not performed any procedures relating to this Official
Statement.

RISK FACTORS

The following is a description of possible risks to holders of the Notes without weighting as to probability. This
description of risks is not intended to be all-inclusive, and there may be other risks not now perceived or listed here.
Potential investors should read this Official Statement, including the appendices, in its entirety.

Taxes: The Notes are general obligations of the Town, the ultimate payment of which rests in the Town's ability to
levy and collect sufficient taxes to pay debt service. In the event of delayed billing, collection or distribution of
property taxes, sufficient funds may not be available to the Town in time to pay debt service when due.

State Actions: Many elements of local government finance, including the issuance of debt and the levy of property
taxes, are controlled by state government. Future actions of the State of Wisconsin (the "State") may affect the overall
financial condition of the Town, the taxable value of property within the Town, and the ability of the Town to levy
and collect property taxes.

Future Changes in Law: Various State and federal laws, regulations and constitutional provisions apply to the Town
and to the Notes. The Town can give no assurance that there will not be a change in or interpretation of any such
applicable laws, regulations and provisions which would have a material effect on the Town or the taxing authority
of the Town.



Ratings; Interest Rates: In the future, the Town's credit rating may be reduced or withdrawn, or interest rates for
this type of obligation may rise generally, either possibility resulting in a reduction in the value of the Notes for resale
prior to maturity.

Tax Exemption: Ifthe federal government taxes all or a portion of the interest on municipal bonds or notes or if the
State government increases its tax on interest on bonds and notes, directly or indirectly, or if there is a change in
federal or state tax policy, then the value of these Notes may fall for purposes of resale. Noncompliance by the Town
with the covenants in the Authorizing Resolution relating to certain continuing requirements of the Code may result
in inclusion of interest to be paid on the Notes in gross income of the recipient for United States income tax purposes,
retroactive to the date of issuance.

Continuing Disclosure: A failure by the Town to comply with the Disclosure Undertaking for continuing disclosure
(see "CONTINUING DISCLOSURE") will not constitute an event of default on the Notes. Any such failure must
be reported in accordance with the Rule and must be considered by any broker, dealer, or municipal securities dealer
before recommending the purchase or sale of the Notes in the secondary market. Such a failure may adversely affect
the transferability and liquidity of the Notes and their market price.

Book-Entry-Only System: The timely credit of payments for principal and interest on the Notes to the accounts of
the Beneficial Owners of the Notes may be delayed due to the customary practices, standing instructions or for other
unknown reasons by DTC participants or indirect participants. Since the notice of redemption or other notices to
holders of these obligations will be delivered by the Town to DTC only, there may be a delay or failure by DTC, DTC
participants or indirect participants to notify the Beneficial Owners of the Notes.

Depository Risk: Wisconsin Statutes direct the local treasurer to immediately deposit upon receipt thereof, the funds
of the municipality in a public depository designated by the governing body. A public depository means a federal or
state credit union, federal or state savings and loan association, state bank, savings and trust company, mutual savings
bank or national bank in Wisconsin or the local government pooled investment fund operated by the State Investment
Board. It is not uncommon for a municipality to have deposits exceeding limits of federal and state insurance
programs. Failure of a depository could result in loss of public funds or a delay in obtaining them. Such a loss or delay
could interrupt a timely payment of municipal debt.

Economy: A combination of economic, climatic, political or civil disruptions or terrorist actions outside of the control
of the Town, including loss of major taxpayers or major employers, could affect the local economy and result in
reduced tax collections and/or increased demands upon local government. Real or perceived threats to the financial
stability of the Town may have an adverse effect on the value of the Notes in the secondary market.

Secondary Market for the Notes: No assurance can be given that a secondary market will develop for the purchase
and sale of the Notes or, if a secondary market exists, that such Notes can be sold for any particular price. The
underwriters are not obligated to engage in secondary market trading or to repurchase any of the Notes at the request
of the owners thereof. Prices of the Notes as traded in the secondary market are subject to adjustment upward and
downward in response to changes in the credit markets and other prevailing circumstances. No guarantee exists as
to the future market value of the Notes. Such market value could be substantially different from the original purchase
price.

Bankruptcy: The rights and remedies of the holders may be limited by and are subject to the provisions of federal
bankruptcy laws, to other laws, or equitable principles that may affect the enforcement of creditors' rights, to the
exercise of judicial discretion in appropriate cases and to limitations on legal remedies against local governments. The
opinion of Bond Counsel to be delivered with respect to the Notes will be similarly qualified. See "MUNICIPAL
BANKRUPTCY" herein.



Cybersecurity: The Town is dependent on electronic information technology systems to deliver services. These
systems may contain sensitive information or support critical operational functions which may have value for
unauthorized purposes. As a result, the electronic systems and networks may be targets of cyberattack. There can be
no assurance that the Town will not experience an information technology breach or attack with financial
consequences that could have a material adverse impact.



VALUATIONS

WISCONSIN PROPERTY VALUATIONS; PROPERTY TAXES
Equalized Value

Section 70.57, Wisconsin Statutes, requires the Department of Revenue to annually determine the equalized value
(also referred to as full equalized value or aggregate full value) of all taxable property in each county and taxation
district. The equalized value is an independent estimate of value used to equate individual local assessment policies
so that property taxes are uniform throughout the various subdivisions in the State. Equalized value is calculated
based on the history of comparable sales and information about value changes or taxing status provided by the local
assessor. A comparison of the State-determined equalized value and the local assessed value, expressed as a
percentage, is known as the assessment ratio or level of assessment. The Department of Revenue notifies each county
and taxing jurisdiction of its equalized value on August 15; school districts are notified on October 1. The equalized
value of each county is the sum of the valuations of all cities, villages, and towns within its boundaries. Taxing
jurisdictions lying in more than one municipality, such as counties, school districts, or special taxing districts, use the
equalized value of the underlying units in calculating and levying their respective levies. Equalized values are also
used to apportion state aids and calculate municipal general obligation debt limits.

Assessed Value

The "assessed value" of taxable property in a municipality is determined by the local assessor, except for
manufacturing properties which are valued by the State. Each city, village or town retains its own local assessor, who
must be certified by the State Department of Revenue. Assessed value is used by these municipalities to determine
tax levy mill rates and to apportion levies among individual property owners. Each taxing district must assess
property at full value at least once in every five-year period. The State requires that the assessed values must be
within 10% of State equalized values at least once every four years. The local assessor values property as of January
1 each year and submits those values to each municipality by the second Monday in June. The assessor also reports
any value changes taking place since the previous year, to the Department of Revenue, by the second Monday in June.



CURRENT PROPERTY VALUATIONS

2025 Equalized Value
2025 Equalized Value Reduced by Tax Increment Valuation
2025 Assessed Value

$1,768,045,800
$1,605,673,000
$1,540,170,600

2025 EQUALIZED VALUE BY CLASSIFICATION

Residential
Commercial
Manufacturing
Agricultural
Undeveloped
Ag Forest
Forest

Other

Total

TREND OF VALUATIONS

Assessed Equalized
Year Value Value'
2021 $694,334,600 $827,953,300
2022 738,962,500 1,023,433,700
2023 1,409,160,500 ’ 1,382,105,400
2024 1,450,483,700 1,529,405,200
2025 1,540,170,600 1,768,045,800

2025 Percent of Total

Equalized Value' Equalized Value
$1,622,937,400 91.793%
125,876,200 7.120%
902,100 0.051%
135,900 0.008%
1,569,500 0.089%
544,200 0.031%
15,423,700 0.872%
656,800 0.037%
$1,768,045,800 100.000%

Percent
Increase/Decrease
in Equalized Value

3.79%
23.61%
35.05%
10.66%
15.60%

Source: Wisconsin Department of Revenue, Bureau of Equalization and Local Government Services Bureau.

' Includes tax increment valuation.

2 Assessment year.
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LARGER TAXPAYERS

2025 Percent of
Taxpayer Type of Business/Property Equalized Town's Total
Value' Equalized Value
Wisconsin Dunes LLC Golf Resort $62,212,590 3.52%
Sedge Village, LLC Golf Resort 17,190,733 0.97%
Archer North, LLC Golf Resort 8,758,893 0.50%
SV Asset-Sedge, LLC Golf Resort 7,227,981 0.41%
East Briar, Inc. Lake Arrowhead Club House 5,650,691 0.32%
Second Breakfast, LLC Golf Resort 5,337,185 0.30%
Goosebumps, LLC Golf Resort 5,008,870 0.28%
Island Green, LLC Golf Resort 4,842,990 0.27%
Individual Golf Resort 4,633,948 0.26%
Plato Construction, LLC Apartments 4,291,628 0.24%
Total $125,155,509 7.08%
Town's Total 2025 Equalized Value? $1,768,045,800
Source: The Town.
DEBT

DIRECT DEBT?
General Obligation Debt (see schedules following)

Total General Obligation Debt (includes the Notes)* $14,453,174
Revenue Debt (see schedules following)

Total revenue debt secured by water revenues $285,783

*Preliminary, subject to change.

' Calculated by dividing the 2025 Assessed Values by the 2025 Aggregate Ratio of assessment for the Town.

2 Includes tax increment valuation.

> Outstanding debt is as of the dated date of the Notes.
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DEBT PAYMENT HISTORY

The Town has no record of default in the payment of principal and interest on its debt.

FUTURE FINANCING

The Town has no current plans for additional financing in the next 12 months.

DEBT LIMIT

The constitutional and statutory general obligation debt limit for Wisconsin municipalities, including towns, cities,
villages, and counties (Article XI, Section 3 of the Wisconsin Constitution and Section 67.03, Wisconsin Statutes)
is 5% of the current equalized value.

Equalized Value $1,768,045,800
Multiply by 5% 0.05
Statutory Debt Limit $88,402,290
Less: General Obligation Debt* (14,453,174)
Unused Debt Limit* $73,949,116

*Preliminary, subject to change.
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Town of Rome, Wisconsin
Schedule of Bonded Indebtedness
General Obligation Debt Secured by Taxes

(As of 06/11/2026)
Promissory Note 1) Promissory Note 1) Taxable Refunding Bonds Promissory Notes Promissory Notes
Series 2020A Series 2023A Series 2024A
Dated 07/25/2016 04/18/2019 07/30/2020 07/06/2023 06/06/2024
Amount $1,009,500 $1,300,000 $10,355,000 $1,355,000 $2,225,000
Maturity 07/28 04/18 03/01 04/01 04/01
Calendar
Year Ending Principal Interest Principal Interest Principal Interest Principal Interest Principal Interest
2026 111,507 2,544 0 0 0 37,788 0 26,100 0 52,250
2027 123,889 9,478 860,000 71,060 165,000 48,075 130,000 101,250
2028 123,889 6,336 870,000 61,325 165,000 39,825 145,000 94,375
2029 123,889 3,159 880,000 50,165 165,000 31,575 160,000 86,750
2030 895,000 37,513 165,000 23,325 305,000 75,125
2031 910,000 23,406 165,000 15,900 325,000 59,375
2032 915,000 8,006 165,000 9,300 345,000 42,625
2033 150,000 3,000 380,000 24,500
2034 300,000 7,500
2035
2036
111,507 2,544 371,667 18,972 5,330,000 289,263 1,140,000 197,100 2,090,000 543,750
1 The Note provides that if the Town fails to pay any amount when due under the Note or under any other instrument evidencing --Continued on next page

indebtedness of the Town to the lender; or if any certification or recitation made by the Town to lender in the Note is or was false or
fraudulent in any material respect, then any amount not paid when due shall be payable on demand and the entire unpaid balance shall,
at the option of the lender, and upon prior written notice, mature and become payable in full at the date that is 180 days from the date
of the notice. The unpaid balance shall automatically mature and become immediately payable in the event the Town becomes the
subject of bankruptcy or other insolvency proceedings. This Note is additionally secured by a promissory note from Visit Rome
Wisconsin, Inc. to the Town.
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Town of Rome, Wisconsin
Schedule of Bonded Indebtedness continued
General Obligation Debt Secured by Taxes

(As of 06/11/2026)
Promissory Notes Promissory Notes
Series 2025A Series 2026A
Dated 08/06/2025 06/11/2026
Amount $2,080,000 $3,575,000*
Maturity 04/01 04/01

Calendar

Calendar Estimated Principal Year

Year Ending Principal Interest Principal Interest Total Principal Total Interest Total P & | Outstanding % Paid Ending
2026 0 44,575 0 0 111,507 163,256 274,763 14,341,667 77% 2026
2027 180,000 84,650 265,000 156,604 1,723,889 471,117 2,195,006 12,617,778 12.70% 2027
2028 170,000 75,900 320,000 109,520 1,793,889 387,281 2,181,170 10,823,889 25.11% 2028
2029 180,000 67,150 330,000 98,958 1,838,889 337,757 2,176,646 8,985,000 37.83% 2029
2030 190,000 57,900 340,000 87,985 1,895,000 281,848 2,176,848 7,090,000 50.95% 2030
2031 195,000 48,275 350,000 76,513 1,945,000 223,469 2,168,469 5,145,000 64.40% 2031
2032 210,000 38,150 365,000 64,445 2,000,000 162,526 2,162,526 3,145,000 78.24% 2032
2033 220,000 27,400 380,000 51,590 1,130,000 106,490 1,236,490 2,015,000 86.06% 2033
2034 230,000 16,150 395,000 37,830 925,000 61,480 986,480 1,090,000 92.46% 2034
2035 260,000 5,200 405,000 23,329 665,000 28,529 693,529 425,000 97.06% 2035
2036 425,000 7,969 425,000 7,969 432,969 0 100.00% 2036

1,835,000 465,350 3,575,000 714,742 14,453,174 2,231,721 16,684,894

* Preliminary, subject to change.
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Town of Rome, Wisconsin

Schedule of Bonded Indebtedness
Revenue Debt Secured by Water Revenues
(As of 06/11/2026)

Waterworks System Revenue Bonds

(SDWFL)
Series 2008
Dated 04/23/2008
Amount $4,432,688
Maturity 05/01

Calendar
Year Ending Principal Interest Total Principal Total Interest
2026 0 3,379 0 3,379
2027 285,783 3,379 285,783 3,379

285,783 6,759 285,783 6,759

Total P &I

3,379
289,163

292,542

15

Principal
Outstanding

285,783
0

Calendar
Year
% Paid Ending

.00% 2026
100.00% 2027



OVERLAPPING DEBT'

Taxing District

Adams County
Nekoosa School District
Mid-State Technical College District

Tri-Lakes Management District

Town's Share of Total Overlapping Debt

DEBT RATIOS

Total General Obligation Debt*

Town's Share of Total Overlapping Debt

Total*

*Preliminary, subject to change.

Includes tax increment valuation.

qul(ziszed % In Total Prozg::?oflate
3
Value? Town G.O. Debt Share
$5,681,576,000 31.1189% $4,235,000 $1,317,885
2,499,356,310 70.7145% 11,205,000 7,923,560
24,646,134,697 7.1737% 29,880,000 2,143,502
1,274,531,553  100.0000% 3,000,000 3,000,000
$11,384,947
Debt/Equalized Debt/ Per
G.O. Debt Value Capita
$1,768,045,800 3,254*
$14,453,174 0.82% $4,441.66
11,384,947 0.64% 3,498.75
$25,838,121 1.46% $7,940.42

Department of Public Instruction and the Municipal Advisor's records.

Estimated 2025 population.
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Overlapping debt is as of the dated date of the Notes. Only those taxing jurisdictions with general obligation debt
outstanding are included in this section.

Outstanding debt based on information obtained on EMMA, Wisconsin Department of Revenue, Wisconsin



TAX LEVIES AND COLLECTIONS

TAX LEVIES AND COLLECTIONS

Levy/Equalized Value

Tax Year Il;lel‘ll'il);'(s):s’l;())rvl‘i; % Collected Inl:::rszzfszlz:fion

in Dollars per $1,000
2021/22 $3,423,067 100% $4.42
2022/23 3,631,459 100% 3.85
2023/24 3,779,699 100% 291
2024/25 3,890,559 100% 2.78
2025/26 4,268,114 In Process of Collection 2.66

Property tax statements are distributed to taxpayers by the town, village, and city treasurers in December of the levy
year. Current State law requires counties to pay 100% of the real property taxes levied to cities, villages, towns, school
districts and other taxing entities on or about August 20 of the collection year.

Special assessments, special charges and special taxes must be paid to the town, city or village treasurer in full by
January 31, unless the municipality, by ordinance, permits special assessments to be paid in installments. Real
property taxes must be paid in full by January 31 or in two equal installments by January 31 and July 31.
Alternatively, municipalities may adopt a payment plan which permits real property taxes to be paid in three or more
equal installments, provided that the first installment is paid by January 31, one-half of the taxes are paid by April
30 and the remainder is paid by July 31. Amounts paid on or before January 31 are paid to the town, city or village
treasurer. Amounts paid after January 31, are paid to the county treasurer unless the municipality has authorized
payment in three or more installments in which case payment is made to the town, city or village treasurer. On or
before January 15 and February 20 the town, city or village treasurer settles with other taxing jurisdictions for all
collections through December and January, respectively. In municipalities which have authorized the payment of real
property taxes in three or more installments, the town, city or village treasurer settles with the other taxing
jurisdictions on January 15, February 20 and on the fifteenth day of each month following the month in which an
installment payment is required. On or before August 20, the county treasurer must settle in full with the underlying
taxing districts for all real property taxes and special taxes. Any county board may authorize its county treasurer to
also settle in full with the underlying taxing districts for all special assessments and special charges. The county may
then recover any tax delinquencies by enforcing the lien on the property and retain any penalties or interest on the
delinquencies for which it has settled. Previously, personal property taxes were required to be paid to the town, city
or village treasurer in full by January 31. Uncollected personal property taxes owed by an entity that had ceased
operations or filed a petition for bankruptcy, or were due on personal property that had been removed from the next
assessment roll were formerly collected from each taxing entity in the year following the levy year. The personal
property tax was repealed, starting with the property tax assessments as of January 1, 2024. Beginning in 2025, the
personal property tax was replaced with a payment from the State intended to replace the amount of property taxes
imposed on personal property for the property tax assessments as of January 1, 2023.
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PROPERTY TAX RATES

Full value rates for property taxes expressed in dollars per $1,000 of equalized value (excluding tax increment
valuation) that have been collected in recent years have been as follows:

Year Levied/

Year Collected Schools' County Local Other? Total
2021/22 $11.10 $6.29 $4.42 $0.12 $21.93
2022/23 10.50 5.48 3.85 0.10 19.93
2023/24 7.96 4.49 2.91 0.11 15.47
2024/25 7.68 431 2.78 0.37 15.14
2025/26 5.92 3.78 2.66 0.35 12.71

Source: Property Tax Rates were extracted from Statement of Taxes prepared by the Wisconsin Department of
Revenue, Division of State and Local Finance.

LEVY LIMITS

Section 66.0602 of the Wisconsin Statutes, imposes a limit on property tax levies by cities, villages, towns and
counties. No city, village, town or county is permitted to increase its tax levy by a percentage that exceeds its
valuation factor (which is defined as a percentage equal to the greater of either the percentage change in the political
subdivision's January 1 equalized value due to new construction less improvements removed between the previous
year and the current or zero percent; for a tax incremental district created after December 31, 2024, the valuation
factor includes 90% of the equalized value increase due to new construction that is located in a tax incremental
district, but does not include any improvements removed in a tax incremental district). The base amount in any year
to which the levy limit applies is the actual levy for the immediately preceding year. In 2018, and in each year
thereafter, the base amount is the actual levy for the immediately preceding year plus the amount of the payment from
the State under Section 79.096 of the Wisconsin Statutes (an amount equal to the property taxes formerly levied on
certain items of personal property), and the levy limit is the base amount multiplied by the valuation factor, minus
the amount of the payment from the State under Section 79.096 of the Wisconsin Statutes. This levy limitation is an
overall limit, applying to levies for operations as well as for other purposes.

A political subdivision that did not levy its full allowable levy in the prior year can carry forward the difference
between the allowable levy and the actual levy, up to a maximum of 1.5% of the prior year's actual levy. The use of
the carry forward levy adjustment needs to be approved by a majority vote of the political subdivision's governing
body (except in the case of towns) if the amount of carry forward levy adjustment is less than or equal to 0.5% and
by a super majority vote of the political subdivision's governing body (three-quarters vote if the governing body is
comprised of five or more members, two-thirds vote if the governing body is comprised of fewer than five members)
(except in the case of towns) if the amount of the carry forward levy adjustment is greater than 0.5% up to the
maximum increase of 1.5%. For towns, the use of the carry forward levy adjustment needs to be approved by a
majority vote of the annual town meeting or special town meeting after the town board has adopted a resolution in
favor of the adjustment by a majority vote if the amount of carry forward levy adjustment is less than or equal to 0.5%
or by two-thirds vote or more if the amount of carry forward levy adjustment is greater than 0.5% up to the maximum
of 1.5%.

' The Schools tax rate reflects the composite rate of all local school districts and technical college district.

2 Includes taxes levied for special purpose districts such as metropolitan sewerage districts, sanitary districts, and

public inland lake protection districts. Tax increment values are not included.
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Beginning with levies imposed in 2015, if a political subdivision does not make an adjustment in its levy as described
in the above paragraph in the current year, the political subdivision may increase its levy by the aggregate amount
of the differences between the political subdivision's valuation factor in the previous year and the actual percent
increase in a political subdivision's levy attributable to the political subdivision's valuation factor in the previous year,
for the five years before the current year, less any amount of such aggregate amount already claimed as an adjustment
in any of the previous five years. The calculation of the aggregate amount available for such adjustment may not
include any year before 2014, and the maximum adjustment allowed may not exceed 5%. The use of the adjustment
described in this paragraph requires approval by a two-thirds vote of the political subdivision's governing body, and
the adjustment may only be used if the political subdivision's level of outstanding general obligation debt in the
current year is less than or equal to the political subdivision's level of outstanding general obligation debt in the
previous year.

The levy limits do not apply to property taxes levied to pay debt service on general obligation debt authorized on or
after July 1, 2005. In addition, the statute provides for certain other adjustments to and exclusions from the tax levy
limit. Among the exclusions, Section 66.0602(3)(e)5. of the Wisconsin Statutes provides that the levy limit does not
apply to "the amount that a political subdivision levies in that year to make up any revenue shortfall for the debt
service on a revenue bond issued under Section 66.0621 by that political subdivision." Recent positions taken by the
Wisconsin Department of Revenue ("DOR") call into question the availability of this exception if the revenue shortfall
is planned or ongoing. To date, such DOR positions have not been expressed formally in a declaratory ruling under
Section 227.41(5)(a) of the Wisconsin Statutes, nor have they been the subject of any court challenge or resulting
court ruling.

The Notes were authorized after July 1, 2005 and therefore the levy limits do not apply to taxes levied to pay debt
service on the Notes.

REVENUE FROM THE STATE

In addition to local property taxes described above, a number of State programs exist which provide revenue to the
Town. One such program is commonly known as shared revenue which, pursuant to sec. 79.036, Wis. Stats., provides
funding to the Town that can be used for any public purpose. Chapter 79, Wis. Stats. includes other revenue sharing
programs, which each have their own requirements. 2023 Wisconsin Act 12 ("Act 12") created a supplement to shared
revenue, with payments to the Town beginning in 2024. This supplemental shared revenue may be used only for the
purposes specified in section 79.037, Wis. Stats. In 2025, the Town received approximately $125,000 in shared
revenue under Chapter 79, Wis. Stats., an increase from the approximately $122,000 received in 2024. The Town is
expected to receive approximately $129,000 in shared revenue under Chapter 79, Wis. Stats. in 2026. In future years,
the amount of supplemental shared revenue could grow if State sales tax collections grow.

THE ISSUER

TOWN GOVERNMENT

The Town was incorporated in 1854 and is governed by a Chairperson and four other Town Board members. The
Chairperson is a voting member. All Town Board members are elected to two-year terms. The appointed Town
Administrator, Finance Director/Treasurer and Town Clerk are responsible for administrative details and financial
records.
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EMPLOYEES; PENSIONS

The Town employs a staff of 23 full-time, 24 part-time, and four seasonal employees. All eligible employees in the
Town are covered under the Wisconsin Retirement System ("WRS") established under Chapter 40 of the Wisconsin
Statutes ("Chapter 40"). The WRS is a cost-sharing multiple-employer defined benefit pension plan. The Department
of Employee Trust Funds ("ETF") administers the WRS. Required contributions to the WRS are determined by the
ETF Board pursuant to an annual actuarial valuation in accordance with Chapter 40 and the ETF's funding policies.
The ETF Board has stated that its funding policy is to (i) ensure funds are adequate to pay benefits; (ii) maintain stable
and predictable contribution rates for employers and employees; and (iii) maintain inter-generational equity to ensure
the cost of the benefits is paid for by the generation that receives the benefits.

Town employees are generally required to contribute half of the actuarially determined contributions, and the Town
generally may not pay the employees' required contribution. During the fiscal year ended December 31, 2022, the
fiscal year ended December 31, 2023 and the fiscal year ended December 31, 2024 ("Fiscal Year 2024"), the Town's
portion of contributions to WRS (not including any employee contributions) totaled $124,728, $145,677 and
$149,983, respectively.

Governmental Accounting Standards Board Statement No. 68 ("GASB 68") requires calculation of a net pension
liability for the pension plan. The net pension liability is calculated as the difference between the pension plan's total
pension liability and the pension plan's fiduciary net position. The pension plan's total pension liability is the present
value of the amounts needed to pay pension benefits earned by each participant in the pension plan based on the
service provided as of the date of the actuarial valuation. In other words, it is a measure of the present value of benefits
owed as of a particular date based on what has been earned only up to that date, without taking into account any
benefits earned after that date. The pension plan's fiduciary net position is the market value of plan assets formally
set aside in a trust and restricted to paying pension plan benefits. If the pension plan's total pension liability exceeds
the pension plan's fiduciary net position, then a net pension liability results. If the pension plan's fiduciary net position
exceeds the pension plan's total pension liability, then a net pension asset results.

As of December 31, 2023, the total pension liability of the WRS was calculated as $129.2 billion and the fiduciary
net position of the WRS was calculated as $127.7 billion, resulting in a net pension liability of $1.5 billion. As of
December 31, 2024, the total pension liability of the WRS was calculated as $136.18 billion and the fiduciary net
position of the WRS was calculated as $134.54 billion, resulting in a net pension liability of $1.64 billion.
Accordingly, the Town will continue to report a liability for its proportionate share of the net pension liability in its
audited financial statements for the year ended December 31, 2025.

Under GASB 68, each participating employer in a cost-sharing pension plan must report the employer's proportionate
share of the net pension liability or net pension asset of the pension plan. Accordingly, for Fiscal Year 2024, the Town
reported a liability of $156,494 for its proportionate share of the net pension liability of the WRS. The net pension
liability was measured as of December 31, 2023 based on the Town's share of contributions to the pension plan
relative to the contributions of all participating employers. The Town's proportion was 0.01052552% of the aggregate
WRS net pension liability as of December 31, 2023.

The calculation of the total pension liability and fiduciary net position are subject to a number of actuarial
assumptions, which may change in future actuarial valuations. Such changes may have a significant impact on the
calculation of net pension liability of the WRS, which may also cause the ETF Board to change the contribution
requirements for employers and employees. For more detailed information regarding the WRS and such actuarial
assumptions, see Note 3.G. in "APPENDIX A - FINANCIAL STATEMENTS" attached hereto.
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Recognized and Certified Bargaining Units

All eligible Town personnel are covered by the Municipal Employment Relations Act ("MERA") of the Wisconsin
Statutes. Pursuant to that law, employees have rights to organize and collectively bargain with municipal employers.
MERA was amended by 2011 Wisconsin Act 10 (the "Act") and by 2011 Wisconsin Act 32, which altered the
collective bargaining rights of public employees in Wisconsin.

As aresult of the 2011 amendments to MERA, the Town is prohibited from bargaining collectively with municipal
employees, other than public safety and transit employees, with respect to any factor or condition of employment
except total base wages. Even then, the Town is limited to increasing total base wages beyond any increase in the
consumer price index since 180 days before the expiration of the previous collective bargaining agreement (unless
Town were to seek approval for a higher increase through a referendum). Ultimately, the Town can unilaterally
implement the wages for a collective bargaining unit.'

Under the changes to MERA, impasse resolution procedures were removed from the law for municipal employees
of the type employed by the Town, including binding interest arbitration. Strikes by any municipal employee or labor
organization are expressly prohibited. Furthermore, if strikes do occur, they may be enjoined by the courts.
Additionally, because the only legal subject of bargaining is total base wages, all bargaining over items such as just
cause, benefits, and terms of conditions of employment are prohibited and cannot be included in a collective
bargaining agreement. Impasse resolution for public safety employees and transit employees is subject to final and
binding arbitration procedures, which do not include a right to strike. Interest arbitration is available for transit
employees if certain conditions are met.

The following bargaining unit represents employees of the Town:

.. . Expiration Date of
Bargaining Unit Current Contract
Wisconsin Professional Police Association December 31, 2029

OTHER POST EMPLOYMENT BENEFITS

The Town participates in the Local Retiree Life Insurance Fund ("LRLIF"), which is a cost-sharing multiple-employer
defined benefit plan established by Chapter 40. The ETF and the Group Insurance Board have statutory authority for
program administration and oversight, including establishing contribution requirements for employers.

For Fiscal Year 2024, the Town's portion of contributions to the LRLIF totaled $563. For Fiscal Year 2024, the Town
reported a liability of $125,544 for its proportionate share of the net OPEB liability of the LRLIF. The net OPEB
liability was measured as of December 31, 2023 based on the Town's share of contributions to the LRLIF relative

On July 3, 2024, a Wisconsin circuit court judge issued a decision in the case Abbotsford Education Association
vs. Wisconsin Employment Relations Commission, Case No. 2023CV3152, denying the Wisconsin State
Legislature’s intervening motion to dismiss the plaintiffs' challenge to the different classifications the Act created
regarding collective bargaining rights. The court's order denying the motion to dismiss stated that the Act violates
the equal protection clause of the Wisconsin Constitution and declared those provisions of the Act relating to
collective bargaining modifications unconstitutional and void. The decision further instructed the parties to make
additional filings to the court as to whether the court should issue judgment on the pleadings in light of the court's
order or take some other action to bring the case to a final judgment. On December 2, 2024, the court issued an
order granting the plaintiffs' motion for judgment on the pleadings and striking down substantial portions of the
Act. The court's decision has been appealed to the Wisconsin Court of Appeals. On January 23, 2025, the court
granted a motion to stay the decision pending outcome of the appeal. No guarantee can be made regarding the
outcome of the matter.
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to the contributions of all participating employers. The Town's proportion was 0.02728800% of the aggregate LRLIF
net OPEB liability as of December 31, 2023.

The calculation of the total OPEB liability and fiduciary net position are subject to a number of actuarial assumptions,
which may change in future actuarial valuations. Such changes may have a significant impact on the calculation of
the net OPEB liability of the LRLIF, which may also cause ETF to change the contribution requirements for
employers and employees. For more detailed information, see Note 3.H. in "APPENDIX A - FINANCIAL
STATEMENTS" attached hereto.

LITIGATION

There is no litigation threatened or pending questioning the organization or boundaries of the Town or the right of
any of its officers to their respective offices or in any manner questioning their rights and power to execute and deliver
the Notes or otherwise questioning the validity of the Notes.

MUNICIPAL BANKRUPTCY

Municipalities are prohibited from filing for bankruptcy under Chapter 11 (reorganization) or Chapter 7 (liquidation)
of the U.S. Bankruptcy Code (11 U.S.C. §§ 101-1532) (the "Bankruptcy Code"). Instead, the Bankruptcy Code
permits municipalities to file a petition under Chapter 9 of the Bankruptcy Code, but only if certain requirements are
met. These requirements include that the municipality must be "specifically authorized" under State law to file for
relief under Chapter 9. For these purposes, "State law" may include, without limitation, statutes of general
applicability enacted by the State legislature, special legislation applicable to a particular municipality, and/or
executive orders issued by an appropriate officer of the State's executive branch.

As of the date hereof, Wisconsin law contains no express authority for municipalities to file for bankruptcy relief
under Chapter 9 of the Bankruptcy Code.

Nevertheless, there can be no assurance (a) that State law will not change in the future, while the Notes are
outstanding, in a way that would allow the Town to file for bankruptcy relief under Chapter 9 of the Bankruptcy Code;
or (b) even absent such a change in State law, that an executive order or other executive action could not effectively
authorize the Town to file for relief under Chapter 9. If, in the future, the Town were to file a bankruptcy case under
Chapter 9, the relevant bankruptcy court would need to consider whether the Town could properly do so, which would
involve questions regarding State law authority as well as other questions such as whether the Town is a municipality
for bankruptcy purposes. If the relevant bankruptcy court concluded that the Town could properly file a bankruptcy
case, and that determination was not reversed, vacated, or otherwise substantially altered on appeal, then the rights
of'holders of the Notes could be modified in bankruptcy proceedings. Such modifications could be adverse to holders
of the Notes, and there could ultimately be no assurance that holders of the Notes would be paid in full or in part on
the Notes. Further, under such circumstances, there could be no assurance that the Notes would not be treated as
general, unsecured debt by a bankruptcy court, meaning that claims of holders of the Notes could be viewed as having
no priority (a) over claims of other creditors of the Town; (b) to any particular assets of the Town, or (¢) to revenues
otherwise designated for payment to holders of the Notes.

Moreover, if the Town were determined not to be a "municipality" for the purposes of the Bankruptcy Code, no
representations can be made regarding whether it would still be eligible for voluntary or involuntary relief under
Chapters of the Bankruptcy Code other than Chapter 9 or under similar federal or State law or equitable proceeding
regarding insolvency or providing for protection from creditors. In any such case, there can be no assurance that the
consequences described above for the holders of the Notes would not occur.
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FUNDS ON HAND (as of April 29, 2026)

Fund Total Cash
and Investments
Checking $1,056,618
Tax Account 10,238
Amiritrade 3,670,404
Police Department Account 14,045
LGIP 709,787
Total Funds on Hand $5,461,092

ENTERPRISE FUNDS

Revenues available for debt service for the Town's enterprise funds have been as follows as of December 31 each
year:

2023 2024 2025
Audited Audited Unaudited
Water

Total Operating Revenues $1,043,959 $1,035,678 $1,051,778
Less: Operating Expenses (776,849) (674,400) (705,203)

Operating Income $267,110 $361,278 $346,576

Plus: Depreciation 262,552 265,564 240,000

Interest Income 2,851 3,372 3,187

Revenues Available for Debt Service $532,513 $630,214 $589,763
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SUMMARY GENERAL FUND INFORMATION

The following are summaries of the revenues and expenditures and fund balances for the Town's General Fund. These summaries are not purported
to be the complete audited financial statements of the Town, and potential purchasers should read the included financial statements in their entirety
for more complete information concerning the Town. Copies of the complete statements are available upon request. Appendix A includes the 2024
audited financial statements.

FISCAL YEAR ENDING DECEMBER 31

COMBINED STATEMENT

2022 2023 2024 2025
Audited Audited Audited Unaudited

Revenues

Taxes & special assessments $4,281,954 $4,650,328 $5,079,701 $5,290,777

Intergovernmental 840,588 673,270 710,283 814,010

Licenses and permits 335,978 301,700 408,595 351,583

Fines and forfeits 42,944 50,132 37,954 47,952

Public charges for services 216,304 200,359 245,454 244,598

Intergovernmental charges for services 36,534 40,393 39,319 45,803

Miscellaneous 232,069 266,105 285,571 211,570
Total Revenues $5,986,371 $6,182,287 $6,806,877 $7,006,293
Expenditures

Current:

General government $728,379 $871,037 $844,288 $1,015,277

Public safety 1,474,995 1,566,334 1,544,838 1,631,387

Public works 1,419,736 1,334,034 1,281,439 3,341,479

Health and human services 4,230 2,824 10,318 4,183

Culture and recreation 374,979 434,752 480,039 542,053

Conservation and development 696,784 891,350 1,101,828 1,216,258

Debt service:

Interest and Fiscal Charges 67,164 86,447 320,208

Capital outlay 557,513 2,642,916 2,434,999 638,215
Total Expenditures $5,256,616 $7,810,411 $7,784,196 $8,709,062
Excess of revenues over (under) expenditures $729,755 ($1,628,124) ($977,319) ($1,702,769)
Other Financing Sources (Uses)

Long-Term Debt Issued $0 $1,355,000 $2,225,000 $2,080,000

Premium on Debt Issued 0 100,728 245,367 148,874

Proceeds from insurance recovery 39,936 0 0 0

Proceeds from sale of capital assets 64,933 17,350 93,295 35,145

Transfers in 125,778 118,459 89,319 90,497

Transfers (out) (575,716) (575,311) (651,585) (758,233)
Total Other Financing Sources (Uses) (345,069) 1,016,226 2,001,396 1,596,283
Net changes in Fund Balances $384,686 ($611,898) ! $1,024,077 ($106,486)

General Fund Balance January 1 $2,449,673 $2,834,359 $2,222,461 $3,246,538

General Fund Balance December 31 $2,834,359 $2,222,461 $3,246,538 $3,140,052
DETAILS OF DECEMBER 31 FUND BALANCE

Nonspendable $37,464 $32,639 $30,575

Restricted 3 87,763 531,345

Commited 400,783 381,240 347,085

Assigned 221,639 138,594 276,828

Unassigned 2,174,470 1,582,225 2,060,705

Total $2,834,359 $2,222,461 $3,246,538

! Reflects use of funds for 2022 projects that were completed in 2023.
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GENERAL FUND BUDGET SUMMARY

FISCAL YEAR ENDING DECEMBER 31

COMBINED STATEMENT

2026
Adopted
Budget1
Revenues
Taxes & special assessments $5,070,772
Intergovernmental 842,357
Licenses and permits 337,150
Fines and forfeits 35,280
Public charges for services 246,300
Intergovernmental charges for services 46,000
Miscellaneous 119,415
Total Revenues $6,697,274
Expenditures
Current:
General government $2,378,741
Public safety 1,927,889
Public works 1,138,529
Health and human services 22,275
Culture and recreation 568,971
Conservation and development 1,580,852
Debt service:
Principal, Interest and Fiscal Charges 842,148
Capital outlay 4,455,469
Total Expenditures $12,914,874

Excess of revenues over (under) expenditures

Other Financing Sources (Uses)

($6,217,600)

Appropriation from Surplus $2,760,235 *
Long-Term Debt 3,457,365
Transfers in 0
Transfers (out) 0
Total Other Financing Sources (Uses) 6,217,600
Net changes in Fund Balances (50)

' The 2026 budget was adopted on November 13, 2025.

The Town has historically budgeted an appropriation from fund balance or surplus
from the prior year budget to balance the budget. However, the Town does not
typically rely upon these reserves.
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LOCATION

GENERAL INFORMATION

The Town, with a 2020 U.S. Census population of 3,025 and a current estimated population of 3,254 comprises an
area of 62.3 square miles and is located approximately 100 miles northwest of Madison, Wisconsin and about 92 miles

east of La Crosse, Wisconsin.

LARGER EMPLOYERS'

Larger employers in the area include the following:

Firm

Sand Valley Resort

Domtar Paper

Ho-Chunk Gaming Nekooska
Nekoosa School District
Lake Arrowhead Golf Course
Erco Worldwide Inc.
Nekoosa Coated Products
Nekoosa Corp.

The Town

Piggly Wiggly

Estimated No.
Type of Business/Product of Employees
Golf resort 775°
Paper mill 431
Casino 180
Elementary and secondary education 171
Golf and retirement community 1657
Chemical manufacturer 100
Coated and laminated paper manufacturer 80
Manufacturing/service provider for paper mill industry 60
Municipal government and services 51
Grocery store 50

Source: The Town, Data Axle Reference Solutions, written and telephone survey, Wisconsin Manufacturers
Register, and the Wisconsin Department of Workforce Development.

1

This does not purport to be a comprehensive list and is based on available data obtained through a survey of

individual employers, as well as the sources identified above.

2

Includes seasonal employees.

26



BUILDING PERMITS

2022

New Single Family Homes

No. of building permits 67

Valuation $38,026,963
New Multiple Family Buildings

No. of building permits 0

Valuation $0
New Commercial/Industrial

No. of building permits 4

Valuation $11,010,919
All Building Permits

(including additions and remodelings)

No. of building permits 299

Valuation $44,049,397

Source: The Town.

' As of April 28, 2026.

2023

60
$40,374,168

2
$850,000

6
$5,000,000

220
$53,020,122

27

2024

54
$35,392,330

$0

3
$1,300,000

229
$41,812,180

2025
49

$29,410,240

1
$450,000

6
$1,065,000

222
$36,340,388

2026'

15
$13,878,000

$0

$0

54
$15,556,701



U.S. CENSUS DATA

Population Trend: The Town

2010 U.S. Census Population 2,720
2020 U.S. Census Population 3,025
Percent of Change 2010 - 2020 11.21%
2025 Estimated Population 3,254

Income and Age Statistics

The Adams State of United
Town County Wisconsin States
2024 per capita income $47,649 $35,863 $43,373 $44,673
2024 median household income $79,728 $59,442 $77,485 $80,734
2024 median family income $95,562 $78,581 $100,141 $99,999
2024 median gross rent $1,453 $828 $1,087 $1,413
2024 median value owner occupied units $293,500 $200,800 $266,500 $332,700
2024 median age 64.5 yrs. 55.7 yrs. 40.2 yrs. 38.9 yrs.
State of Wisconsin United States
Town % of 2024 per capita income 109.86% 106.66%
Town % of 2024 median family income 95.43% 95.56%
Housing Statistics
The Town
2020 2024 Percent of Change
All Housing Units 3,200 3,223 0.72%

Source: 2010 and 2020 Census of Population and Housing, Wisconsin Demographic Services Center
(https://doa.wi.gov/Pages/LocalGovtsGrants/Population Estimates.aspx)and 2024 American Community
Survey (Based on a five-year estimate), U.S. Census Bureau (https://data.census.gov/cedsci).

EMPLOYMENT/UNEMPLOYMENT DATA

Rates are not compiled for individual communities with populations under 25,000.

Average Employment Average Unemployment
Year Adams Adams State of Wisconsin
County County
2022 7,492 4.7% 2.8%
2023 7,858 4.7% 2.8%
2024 8,064 4.7% 3.0%
2025! 7,977 4.9% 3.2%
2026, March' 7,756 6.9% 4.0%

Source: Wisconsin Department of Workforce Development.

' Preliminary.

28


https://data.census.gov/cedsci

APPENDIX A

FINANCIAL STATEMENTS

Potential purchasers should read the included financial statements in their entirety for more complete information
concerning the Town's financial position. Such financial statements have been audited by the Auditor, to the extent
and for the periods indicated thereon. The Town has not requested or engaged the Auditor to perform, and the Auditor
has not performed, any additional examination, assessments, procedures or evaluation with respect to such financial
statements since the date thereof or with respect to this Official Statement, nor has the Town requested that the
Auditor consent to the use of such financial statements in this Official Statement. Although the inclusion of the
financial statements in this Official Statement is not intended to demonstrate the fiscal condition of the Town since
the date of the financial statements, in connection with the issuance of the Notes, the Town represents that there have
been no material adverse change in the financial position or results of operations of the Town, nor has the Town
incurred any material liabilities, which would make such financial statements misleading.

Copies of the complete audited financial statements for the past three years and the current budget are available upon
request from Ehlers.
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CliftonLarsonAllen LLP
\ ‘ CLAconnect.com

INDEPENDENT AUDITORS' REPORT

Town Board
Town of Rome
Adams County, Wisconsin

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying financial statements of the governmental activities, the business-
type activities, each major fund, and the aggregate remaining fund information of the Town of Rome,
Adams County, Wisconsin (the Town) as of and for the year ended December 31, 2024, and the related

notes to the financial statements, which collectively comprise the Town's basic financial statements as
listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major
fund, and the aggregate remaining fund information of the Town as of December 31, 2024, and the
respective changes in financial position and, where applicable, cash flows thereof and the budgetary
comparison for the General Fund for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditors’ Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the Town and to meet our other
ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions,

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Cla[Chftonlarsendflen LIE) is an indepeadent nebeork member of CLA Global, See ClAslobal.com/disclaimer.
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Town Board
Town of Bame

In preparing the financial stalements, managemenl is required o evaluate whether there are conditions
or evants, cansidered in the aggregate, that ralse substantial doubt abott the Town of Rome's ahility to
cordinte as a going concern for twelve months beyond Lhe financial statement date, including any
currently known information that may raise substantial doubt shortly thereafter.

Audifors' Responsibilifies for the Audit of ihe Financial Statemenis

Ouer objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether dus to fraud or error, and o isste an auditors’ repor that
mcludes owr opinions. Reasonable assurance is a high level of assurance but is not absofule asstrance
and therefore is not a guarantee that an audit conducted in accordance with GAAS and Government
Auditing Standards will always delect 3 material misstatement when it exists. The risk of not datecting a
material nisstatement resulting trom fraud is higher than for one resulting from ervor, as fraud may
mnvolve collusion, forgery, intentional omissions, misrepresentations, or the override of internal coniral.
Misstatements are considered material if there is 2 substantial likebhood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user hased on the financial
statements.,

in performing an audit i accordance with GAAS and Government Auditing Standards, we;

+ Exercise professional judgment and maintain professionat skepticism throughout the audit,

« ldentify and agssess the risks of material misstatement of the finaneial statemants, whether dus
to fraud or error, and design and perform audit procedures responsive to those risks, Such
procedures include examining, on a test basis, evideice regaiding the amounts and disclosures
in the financial statements.

« Obtain an understanding of internal contred relevait to the audit in order to design audit
procedures thal are appropriate in the circumstances, bt not for the ptrpose of exprassing an
opinion on the effectiveness of the Town's internal control. Accordingly, no such opindon is
expressed.

« Cwaluate the appropristensss of accounting policies used and the reasonablenass of significant
sccounting estimates made by management, as wel as evaluate the overall presentation of the
financial statements.

« Conclude whether, in owr judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Town's ability fo continue as a going concern for a
reasonable period of time.,

We are required to communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit, significant audit findings, and cerfain internal contral related
matters that we identified during the audit.
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Town Board
Terwn of Rome

Reguired Supplementary Information

Aocounting principles generally accepted in the United States of America require that the schedules
refating to pensions and other postemployment benefits as listed in the fable of contents be prasented
to supplement the basic financial statements. Such information ks the responsibility of managemenl
and, aithough not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board who considers it o be an essential part of financial repotting for placing the basic
financial statements in an appropriate operational, economic, or historical confext, We have applied
certain Bmited procedures to the required supplementary information in accardance with GAAS, which
consisted of inquiries of managemeant about the methods of preparing the information and comparing
the information for consistency with management's responses to our inguiries, the basic financial
statements, and other knowiedge we obtained during our audit of the basic financial statements. We do
not express an opinion or provide any assurance on the information because the limited proceduras do
not provide us with sufficient evidence to express an opinion or provide any assurance.

Management has omitfed the management's discussion and analysis that accounting principles
generally accepted in the United States of America require to be presented fo supplement the basic
financial statements. Such missing information, although not a part of the basic linancial statements, is
required by the Govermmeantal Accounting Standards Board who considers H to ba an essentiat part of
firancial reporting for piacing the basic financial statements in an appropriate operational, economis, or

kistorical context. Qur opinions on the basic financial statements are nol affected by this missing
information.

Supplementary Information

Cur audit was conducted for the purpose of forming opinigns on the financial statements that
caliectively comprise lhe Town's basic financial statements. The combining nonmagor fund financhal
statements are presented for purposes of addifional analysis and are net a required part of the hasic
financial statemants. Such information is the responsibilify of management and was derived from and
relates directly to the underlying accounting and other records Used {o prepare the basic financial
statements. The infonmation has heen subjected lo the auditing procedures applied in the audif of the
basic financial statements and cantain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and othet records used fo prepare e basic lInancial
statements or to the hasic financial statements themsealves, and ofher additional procedures in
aocordance with GAAL. I cur opinion, the combining nonmajor fund financial stalemenls are faily
stated, in alf matarial respects, in relation to the basic financial statements as a whole.
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Town Board
Town of Rome

Other Reporiing Required by Government Auditing Standards

lit accordance with Government Audifing Standards, we have also issbed our report dated May 7,
2025, on our consideration of the Town's Internal control over financial reporting and on our tests of its
compliance with cerain provisions of laws, reguiations, contracts and grant agreements and other
matters. The purpose of that repor is solely to describe the scope of gur {esting of infernal contral over
financial reporting and compliance and the resulls of that tesling, and not to provide an opinion on the
effectiveness of the Town's internal contrad over financial repofling or on compliance. That report is an
integral part of an audit performed in accordance with Govemmont Audiing Sfandards in considering
the Town's internal control aver financial reporting and compliance.

%éﬁx/mom% LA

CliftonLarsonAHen: LLP

Stevens Point, Wisconsin
May 7. 2025
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TOWN OF ROME

ADAMS COUNTY, WISCONSIN
STATEMENT OF NET POSITION

DECEMEER 31, 2024

Governmenial Businass-TFyps
Adlivities Aclivities Taotal
ASSETE
Casit and bvestments 3 5411870 & 452 261 5,864,831
Raocojvablas;

Taxes and Special Charmges 4,051,284 - 4,051,284

Accounts, Met 176,845 A0 ATE 536,321

Special Assassments 53046 - 53,046

l.eases Receivable 126,204 - 126, 254

{Hhar - 71082 71,082
internal Balances 28267 (26,267 -
inwventores and Prepaid tems .57 25 8HS 86,161
Restricted Asseds.

Cash and |nvestments - 211,386 211,385
Capitat Assets, Maondepreciable 1,648,295 23837 1,832,935
Capitaf Aszets, Depraciable, Mat 12,1289 543 4 586 201 165 720,744

Total Assets o4 6501 989 5,845 131 29 505,014
PEFERRED QUTFLOWS OF RESOURCES
Less on Advance Refunding - 73 7.a3]
Pension Related Amounts 1,243 455 146G (185 1,305,580
Cither Postemployment Related Amounts 49 0345 5 YO8 54 RB37
Total Defarred Oulflows of Resources 1,250,524 1569424 1,458,348
LIABILITIES
Accouhts Payable 336,454 2433 338,803
Accrued and Cther Current Liahifities e T 3,334 3,847
e bo Other Governments HaL - a5
Avcrued nlerast Payable 128,640 35862 130,602
Llpearmed Revernues 1,814 2,205 £ 118
Eong-Tenn Obfigations:

Frue Within One Year 1473285 388,704 1,862 055

Blue in More than Ona Year 1%.481, 218 564,617 12075033

Met Pension Eiabitity 1349 948 18,545 156,464

COiher Pastampioyment Bensffs 12,270 131,274 25 544

Tolar Liabiliies 13,743,730 1,044,606 14,758,336
DEFERRED INFLOWS OF RESOURCES
Property Tavas Lovied for Subsequant Year 5,857 880 - 5,857 8480
Fopses Receivable 126,254 - 138,254
Pension Retated Amolnts Vh1.991 a8, a0g Bl 900
Other Postemployment Refated Amounis 57,571 B, B0Y B4 378
Totat Deferred flows of Resources 8,793,695 45,716 5 589 £12
NET POSITECN
flet lwestment i Capital Assets 83,670,711 3,830,075 12,520,786
Restricted for;

Deprecisiion Reserve - 25,000 25,10

Tattrism a - 3

{}ebt 3ervice 138,024 - 138, 12

¥4 Program 040 - 18,050

T Expondifures 157,540 - 157 A48
Unresticked {4 570255, 1,118, 458 13450, THTY

Total Met Basifion 5 5413 081 % 4994513 2 406 6514

Sed accamnatying Moles fo Basic Firanciat Stafemsanis.
{8)



TOWNK OF ROME
ADAMS COUNTY, WISCONSIN
STATEMENT OF ACTIVITIES
YEAR ENDED DECEMBER 31, 2024

Prograin Beverntias

Ogserating Capilzl Grants
Charges far Grants and and
Funchons/Frograms Cxoanses Senicas Coanfribufions Coantributiona
GOVERMMENTAL ACTIVITIES
General Govermmsnt ¥ 7. o6E & 56,583 % - § -
Pubific: Salaly 1,741,198 351,831 77.304 -
Purbabic Works 1,543,141 62 0B85 424 095 14,370
Hazalth and Human Senvices 10,300 8,750 - -
Culiune and Recrzafian 70,274 166,004 148,044 -
Conservatier: and Bavalopinent 1,163,051 28,159 - 10,307
Enterast and Fiscal Charges 397,360 - - -
Tatal Governrmantal Activities &.28% 930 740,512 549,495 24,787
BUSINESS-TYPE ACTIVITIES
Water LHifity PR GRS 10355748 - 10 Ed
Totat £ 6951585 § 1775190 % 640,496 35 557

Bse gaocompaning Mofas o Basiz Financial Sfafnments.
(73



TOWN OF ROME

ADAMS COUNTY, WISCOMNSIN
STATEMENT OF ACTIVITIES {CONTINUED)
YEAR ENDED DECEMBER 31, 2024

Met {Expense) Revenno
and Changes in Met Posilicn

Governmenlal  Business-Type
Funclions/Pragrams Betigitiag Ackilies Tatat
GOVERNMENTAL ACTIVITIES
Genaral Govesnmeni L] (810,085) % - & (8, 085)
Public Safely (1,311,861 - (1,311,961
Pubbic Works (1.042 610 - (1,042 810
Health and FHurman Sasvices {4,550) - {4 565G}
Culiare and Recreation {256, 1504) - (256,154}
Canservation and Developrnent (1,024 535) - {1,084 535)
interest and Fiscal Chamges o e - {347 60
Tolal Sovernmentak Activitios (4,08, 155) - {4 868 155}
BUEINESS-TYPE ACTRATIES
Watar ULy - A37 815 17 B3
Total (4,868, 155) 337813 (4,530,342}
Ganeral Revenuas,;
Taxes:
Property Taxes 3,979,699 - A773598
Tax increments 1,248, 452 - 1,248 452
Cifher Tawes 1,283,216 “ 1,208,218
Fadaral and State Grants and Gther Conlrbutions
Mot Restrictad 1o Specific Functions 145,750 - 148,50
Interest and lnvestment £arnings or Lozses 176,388 33r2 175,760
Miscellanzons 31,843 {1,131} 30782
Zain on Sale of Aszot G3, 245 n 893,235
Transfars Ag9,319 {840 310y -
Total Generat Revenueas and Transiers £,883 012 (87 078 £ 775454
CHAMGE iN NET POSITION 1,944, 857 250,735 2,245,592
et Pagition - Beginning of Year 2,417,224 4,743 708 7161 023
HET FOSITION - END OF YEAR & 441208 § 45804513 0§ 4406614

See aecampamdng Nofes fo flasic Financial Siatemenés.

{8}



TOWN OF ROME
ADAMS COUNTY, WISCONSIN
BALANCE SHEET
GOVERNMENTAL FUNDS
DECEMBER 31, 2024

Mormajer
Govarnmanial
Seneral T #1 Funds Tatat
ASSETS
©ash and tnvesiments E 4 658,425 § 752,142 % 1,303 % E4%1,870
Receivaslas:
Taxes and Spacial Charges 2TF20422 1,230,862 - 4051 234
Acrounls, Het 175,845 - - 175,845
Gpecial Assessiments 53,045 - - 53,048
Legses 124,254 - - 124,254
Dura frgan Gifher Funds 2B 267 - - 26,067
Imvenieriaz and Prepaid fems a0, 574 - - a0,575
Total Assols 3 7 7H0,834 ) 2 082 004 3 1,303 5 B 875 141
EIABILITIES, DEFERRED INFLOWS OF
RESCOUIRCES, AND FLIKD BALANCES
LFABILITIES
Agoounts Payabla -1 223,964 k7 2500 & - ) A3, 484
Acerred and Other Current Liabilities 0,353 - - B50,358
Due ta Ofmer Governments 335 - - HK
Unearred Ravenuos 511 - 1,303 9514
Fotal Liabilitias 3055 A6A 2,500 1,343 8a.87M
DEFERRED INFLOWS OF RESOURCES
Properiy Taxes Levied for Suhsequent
Yenr 3,034 924 1,823 966 - 4,857 BEG
Fires Hacaivable 34,204 - - 34,204
Leases Recaivabia 126,284 - - 126, 2454
Special Assesstrents 53,046 - - 53,048
Totat Gefarred nflows of
Resources 4448428 1.4522 G55 - 6,071,384
FUND BALANCES
Monspendable 30,575 - - 30,575
Fastricted 531,345 1657 B48 - 484,893
Committed 347 085 - - ¥ DBS
Assigned 276 823 - . 275,828
Unassigned 2,060, 705 - - 2060, 705
Totyt Fund Batances 3,248,538 167,548 - 3,404,085
Taotai Erabilities, Oeferred Infiows
aof Resources, and Fund Batances 3 ¥, ri A34 5 2 083 004 b 1,203 % 4875 441

Ses accompanying Nofas fo Basi Firancial Staternants.
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TOWN GF ROME

ADAMS COUNTY, WISCONSIN
RECONCILIATION OF THE BALANCE SHEET —

GOVERNMENTAL FUNDS TO THE STATEMENT OF NET POSITION -

GOVERNMENTAL ACTIVITIES

DECEMBER 34, 2024

RECCHNCILIATION TO THE STATEMENT OF NET POSITION
Total Find Bakances as Shown on Previous Page

Amounts reported for governmental activities in the Statement
of Met Position are different because:

Capital assets used in governmental activities are nob aurrant
financial resources and therefore are not reported in the funds,

Ofher leng-lern assels are nol available fo pay current period
expenditures and therefore are deferred in the funds.

Some deferred outflows and inflows of resaurces reflect chanrges
in long-term liabifitizs and are not reported in the funds.
Deferred Quiflows Related to Pensions
Deferred {nflows Related 1o Pensions
Dafered Quiflows Related to Other Postamployment Banalits
Deferred Inflows Related to Other Postemplaymen! Benefils

L.ang-lerm assets and liabilities are not due and payable in the
current period and, therefore, are not reported in the funds.

Bonds and Motes Payabie

Prermiuee on et

Compensated Absences

Met Pension Liatility

Other Postemployment Benefit

Accrued Interest on Lang-Term Obligations

Met Position of Governmental Activities as Regoited an the
Statement of Mel Pasition

Se8 actomaning MNofas to Aasic Financial Slafemaniz,
(14

§ 3404085

13,775,842

87,250

1,248 485
{731,891}

45,038
(57,571}

[12,378,390}
{324,729}
(262,073}
{139,948)
(112,270)
{126.640)

$ AA13 08§




TOWN OF ROME
ADAMS COLNTY, WISCONSIN
STATEMENT OF REVENUES, EXPENDITURES, ANR
CHANGES IN FUND BALANCES —
GOVERNMENT AL FUNDS
YeEAR ENDED DECEMBER 21, 2024

Monmajor
Giowarinental
Ciemera] EIF #1 Fraregs, Tratal
REVENLIER
Taxes 5 2077915 % 1,248,452 3 - % 5,326,357
Special Asaessmenis 1,786 - - 1,78G
Intergovemrental 710,283 - 13,559 T2a,H42
Licenans and Parmits 408,595 . - 403,555
Flhes and Fasbeits a7 954 - - 37054
Public Charges for Services 245,454 - - Pah 454
intergovernmantal Chargos far Servlons 14344 - - 3|9
Mizcellsneous 25571 - - 285 571
Total Revenues 6,0 BT 1,245,452 13,559 5,068 G8E
EXPENDITURES
Current:
Crneral Ceowarnmand Bg4, 208 3481 3 440 A51.218
Public Safety ¥ 544,238 - - 1,544 838
Pubdle Whrks 281,434 - . 1,281,439
Heakth: pnd Human Senices 16,218 - - 14,3148
Cuitere and Recreation 430,035 " - 483,038
Conservation anit Devalepmant A1 - [{IRRIE 1,111,938
[ratt Service:
Principal - 1,127,532 535,555 1,643,131
frebeerest and Fisoal Charges a5,.447 101 435 118,926 311,866
Capifal Quifay 2434993 - - 2 444 249
Total Expenditures 7784 166 1,240,446 f50, 144 3030 7AS
Crcess of Revenueas Over
{Undad) Exprndiliras a7y aiu 80406 {651 685) {1,620,058)
GOTHER FINANCING SOURCES [LISES)
§ang-Tenn Debit fsyieed 2,235 000 - - 2025 000
Premium on e lssued 245367 - - 245,457
Proceads feom Sale of Capital Assets 13,295 - - 93,295
Transfers In A8 - 51, EA5 40,804
Transfers Duwt {851 SESY - - (65 1.525)
Tokal Gilberr Fippnging Sources
Useg) 201,295 - fis t HEA 2 652,081
MET CHANGE N FUND BALANCES T 025 B7TF 8000 - 1.032,0%3
Furi Balandas - Aeginriag of Year 2hEd A6 148,543 - 2,372,003
FUNEB BALAMCES - END OF ¥EAR E 3,245,533 & 167 548 3 - H a4 088

Sen accompanying Noles (o Basic Financial Slatements.
{11}



TOWN OF ROME
ADAMS COUNTY, WISCONSIN
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES — GOVERNMENTAL ACTIVITIES
YEAR ENDED DECEMBER 21, 2024

RECONCILIATION TC THE STATEMENT OF ACTIVITIES
Net Change in Fund Bakances as Shown on Previous Page S 1,032,085

Amounts reported for governmental activitias in the Statement of Activities
are different because:

Soverimental funds report capital outtays as expendilures, Howeaver, in
the statement of activities the cost of those assets is aliocated over Lheir
eslimatad uselul lives and repartad as depreciation expense,

Capital Assels Reporied as Capital Outlay in Governmental Fund Statements 2434 802
Confributed Capital Assets 14,376
Bepreciation Expense Reported in the Statement of Activilies {531,656}

Governmerntal funds do nol present revenues that are not avatabie to
pay current obfigations. in cordrast, such revenues are reported in the
Statement of Activilies when earned. 14,915

Debt issred provides current financial resources to governmental funds, bt
fssuing debt increases tong-tenm labilities in the Statement of Meat Position,
Repayment of band principat is an expenditure in the governmenta] funds, bul
the repayment reduces lang-term liabilities in Ihe Statement of Met Posgitian,

Long-Term Diebt 1ssued {2,225 000
Premium on Debt lssued {245,367}
Principal Repaid 1,663,131

Same expanses reporfed in fhe Stalament of Activities do not require Lhe
use of current financial resources and therefore are not reported as
expendiures in the governmentat funds:

Accrued Interest an Long-Term Debt {d1,8587)
Amortization of Premioms, Discounts, and Loss on Advance Refinding £.483
Campeansated Absences {54,038)
Met Pension Liability 340,858
Deferred Culflows of Resources Related to Pensions {551, 120)
Deferred Inflows of Resources Related to Pensions 250 819
{Other Postemployment Benefits {26,440}
Deferred Culflows of Resources Helated to Other Posiemployment Benefits 8,761
Deferred Inflows of Resources Refated fo Other Postemployment Benefits 5,840

Change in Net Pasition of Goverpmental Activities as Repaorted iy the
Statement of Activilies $ 1994 857

See accompanying Notas o Aasic Financial Statentanis.
{12}



TOWN CF ROME

ADAMS COUNTY, WISCONSIN
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
BUDGET AND ACTUAL —~ GENERAL FUND

YEAR ENDED DECEMBER 31, 2024

REVENUES
Tarxes
Speaciatl Assessments
Intergovernmental
Licenses and Penmnits
Fines and Farfaits
Pubstic: Charges for Services
intergovernmental Charges for Servicas
Miscelianeous
Total Revenues

EXFENDITURES
Current:
General Government
Public Safety
Public Works
Heafth and Human Services
Culture and Recrealion
Conservation and Development
Deabt Service:
Imterest and Fiscal Charges
Capita!l Outlay
Total Expenditures

Excess of Revenues Over
{tndar) Expendituras

OTHER FINANCING SOURCES (USES)
Lorg-Tann Dabt lsued
Premiury on Debt 1ssued
Proceads from Sale of Capital Assels
Transfers In
Transters Cut
Tatal Other Financing
Sources {Lfses)

MET CHANGE IN FUND BALANCE

Fund Balance - Beginning of Yesar

FUND BALANCE - END OF YEAR

Vartance
Finat Budgat -
Budget Pasitiva
riginad Final Actiea (Meqathvel

4898510 F 4895510 F 50774915 0§ 181,408

&,030 6,030 1,786 {4 2444

383,984 BH3 984 710,283 {173,681}
266,550 286,550 405 595 142,045
32,000 32,000 37,954 5,904
208190 208,140 245 454 403,264
28,590 38,590 39,318 720
130 440 130 440 285 571 155 131
8,459,274 B 4h0 274 6806 877 347 603
Z2.0680,327 2.060.327 Ba4 288 1,216,039
182201 1,822,031 044 8338 277,183
3 639707 3,539,747 1,281,439 2,358 268
18,678 19,678 10,318 8360

449 574 A48 574 480 G35 {30,465}
1,284 661 1,284 661 1,101,824 a2 B33

- - 85,447 {85,447}

101 640 1,031,860 2,434,990 {1,423 338}
10 288 £38 10 285 638 77R4 195 2,502 442
{3,827 3564} {3,827 364} {577,310 2,850,045
2,173,000 2173800 2,225,000 52,000
- - 245 3687 245 367
18,500 18,500 943,295 4795

125 000 125 000 89,319 (35.521)
{551 587y (651 587} {851 585) p
1664 413 1684 913 2 0 2498 336,483
{2,162 451} 12,162 451} 1,024 077 3,186,525
2222 461 2222 4651 2222 461 =
3 60018 & SOO013 § 3246538 3 31865238

Sae accompanying Notes fo fasic Financial Statarmants.
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ASSETS
Current Azsats:

Cash and Investments

Rereivables:
Customer Acocaunts
Otheexr

Inventaries and Prepaid ltems

Total Current Assets

Moncurrent Assats:
Restricted Assets:
Cash and hwestments
Capital Azsets:
Mandepreciable
Plepraciable, Met
Totat Capital Assets

Totai Moncurren! Asssals

Total Asaets

TOWN OF ROME

ADAMS COUNTY, WISCONSIN
STATEMENT OF NET POSITION

PROPRIETARY FUND
DECEMBER 31, 2024

DEFERREL QUTFLOWS OF RESDURCES

Loss on Advance Refunding
Pension Related Amounts

Other Postemployment Related Amounts

Total Deferrad Outflows of Resaices

Seg acrompanying Males lo Basic Financial Stafesrants.

{14}

Wilates LIty

5 452 BEA

420,478
71,0582
25,585

70,074

211,386

183637
4,588 201

4,758 838

5,001,224
5,971,258
¥.8931

145,095
o, 78

159,624



TOWN GF ROME
ADAMS COUNTY, WISCONSIN
STATEMENT OF NET POSITION (CONTINUED)
PROPFRIETARY FUND
DECEMEER 31, 2024

LIABILITIES

Current Liabilities:
Accounts Payable
Accryed and Other Current Lighililjes
Bue fo Other Funds
Accrued inferest
Linsaread Revenue
Current Portion of Long-Term Debit
Tatal Current Lishiliiies

Laong-Tarm Lighilities, Less Currant Portion:
Revenue Bonds
Compensated Absences
Met Pension Liahility
Other Postemployment Benefits
Tatal Long-Term Liabilities

Tolal Liabililies
DEFERRED INFLOWS OF RESDURCES
Pension Related Amounis

Other Postemployment Related Ameunts
Total Beferred inflows of Resources

MET POSITION
et Invesiment in Capitat Asssts
Restricted for:
Depreciation Reserve

Unrestricted

Totat MNet Position

Seg accompanying Notas o Basiz Financial Sfalements.

Wter Uitility

3 2,485
3,338

28 2687

3,962

2,205

288,774

427,038

554, 964
19,053
16,546
13,274

£13,837

1,040,873

88,5048
8 807

85,718

3,800,075

25,000
1,119,458

3 4984533




TOWN OF ROME
ADAMS COUNTY, WISCONSIN

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POQSITION

PROPRIETARY FUND
YEAR ENDED BECEMBER 31, 2024

OFERATING REVENUES
Charges for Services
Other
Total Operating Revenues

OPERATING EXPENSES
Operation and Maintenance
Bepreciation
Taxes

Total Operating Expenses

OPERATING INCOME

MNONOPERATING REVENUES (EXPENSES)
Inlarest Incoms
Inlerest and Fiscat Charges
Merchandising and Jobbing

Other Nonoperating Revenuas
Total Monoparating Revenues (Expenses)

INCOME BEFORE CONTRIBUTIONS AND TRANSFERS

CAPITAL CONTRIBUTIONS
TRANSFERS CUT

CHANGE IN NET POSITION
het Posttion - Beginning of Year

NET POSITION - END OF YEAR

See ascompanying Mofes Io Basic Einancial Stafeinenis.
(18]

Wiatar Utility

%

1,021,062
146818

1,035,873

398,395
265,564
10,441

674,401}

361,278

3,372
(34,255)
(2,491}

1,360

(32,074

320,264

10,780
(88 315}

250,735

4,743 758

4 G8d 533




TOWN OF ROME
ADAMS COUNTY, WISCONSIN
STATEMENT OF CASH FLOWS
PROPRIETARY FUND
YEAR ENDED DECEMBER 31, 2024

Wiater Ulifity
CASH FLOWS FROM OPERATING ACTIVITIES
Cash Recebtved from Customers P 1034480
Cash Paid for Employes Wages and Benelits (270,438)
Cash Paid 1o Supplicrs {145,881}
Miscefanealts Monoperaling income (Expenss} (f, 131}
kel Cash Provided by Operating Activifies 847,040
CASH FLOWS FROM NONCARPITAL FINANCING ACTIVITIES
Transfer Ot {88319
het Cash bised by Noncapital Financing Activities {88,319}
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Acoilisifion of Capital Asgals (24,175}
Capital Cardeibudions 11,235
Principal Paid on Long-Term Dakit {371,428}
Interest Paid on Long-Term Debt (27 GAE
Met Cash Fows Used by Capital and
Halated Financing Activities {405,334}
CASH FLOWS FROM INVESTING ACTIVITIES
Interast Received 3,377
CHANGE IN CASH AND CASH EQUIVALENTS 121,758
Cash and Cash Equivalents - Beginning of Year 542 584
CASH AND CASH EQUIVALENTS - END OF YEAR § 864,347

See acoaompanying hotes fo Basio Financial Stalements.
{171



TOWN OF ROME
ADAMS COUNTY, WISCONSIN
STATEMENT OF CASH FLOWS [CONTINUED)
PROPRIETARY FUND
YEAR ENDED DECEMBER 31, 2024

Water Utriby
RECONCILIATION OF OPERATING INCOME TO NET
CASH PROVIDED BY QFERATING ACTIVITIES
Operating income 3 251,278
Monoperating Miscelfaneous Revenue {(Expense} {1,131)
Adpustments to Recancile Operating Income
o Net Cash Provided by Operating Activities:
Bepreciation 265 h54
Changs in Pansion Assel (Liability) f46,135)
Change in Pension Deferred Outflow 87,555
Change in Pension Deferred inflow {43,113)
Change in OPEB Asset (Liability) Z2.0ar
Change in OPEB Deferred Outflow {879
Change in OPER Dleferred nflow {1458
Change in Operating Assets and Liabiities:
Customer Accounts Receivahles 5,866
Other Receivables (6,851}
tnvenlortes and Prepaid ilems {3,187}
Accounts Payable 2484
Accrued and Other Current Liabilities (76T}
Due to Other Funds 1,317
Compensated Abzences (5,661}
Met Cash Provided by Operating Activities $ 817 040
RECONCGCILIATION OF CASH AND CASH EQUIVALENTS
ash and Cash Investenents in Current Assels k3 452 961
Cash and Cash Investment in Restricled Assets 211, 388
Total Cash and Cash Egquivalents ¥ 854 347

Sae accompanying Notos fo Basin Firancia! Statarments.
(18}



TOWN OF ROME
ADAMS COUNTY, WISCONSIN
STATEMENT OF FIBUCIARY NET POSITICN
FIDUCIARY FUND
DECEMBER 31, 2024

Tax Collection
Custodial Fund

ASEETE
Cash and Invesimeants $ 5483154
Receivablas:
Taxes 12,114,387
Totak Assets 17,597,541
LIABILITIES
Ttue to Other Governments 67 486
DEFERRED INFLOWS OF RESOURCES
Property Taxes Levied for Subseqeent Year 17 530,055
NET POSITION
Fiduciary Met Position - Restricted for Other Gavernments § -

Ses avcompamdaig Motes fa Basic Financial Slaleinenls.
(19



TOWN OF ROME
ADAMS COUNTY, WISCONSIN
STATEMENT OF CHANGES IN FiDUCIARY NET POSITION
FIDUCIARY FUND
YEAR EMDED DECEMBER 21, 2024

Tax Caollaction
Custodial Fund

ADDITIONS
Taxes and Special Charges Callected for Olher Taxing
Jurisdictions ¥ 17162779
DERQUCTIONS
Payments to Other Taxing Jurisdictions 17,182,774

CHANGE IN NET POSITION -

MNeat Position - Beginning of Year -

HET POSITION - END DF YEAR 3 “

Ser socompanyirug Mofes o Basye Rinancial Slalements.
(20



NOTE 1

TOWHN OF ROME
ADAMS COUNTY, WISCONSIN
MNOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The hasic financial statements of the Town of Rome, Adams Counly, Wisconsin (the Town),
have been prepared in conformity with accounting principles generally accepted in the
United States of America (U5, GAAP) as applied to governmend units. The Governunental
Accounting Standards Board (GASE) is the accepted standard-setting body for establishing
governmerdal accounting and financial repotting principles. The significant accounting
principtes and policies utilized by the Town are described below:

A. Repaorting Entity

The Town is a municipal corporation governed by an elected five-member board. In
accardance with LS., GAAP, the basic financial statements are required to clude the
Town and any separale component units that have a significant operational or finansial
relationship with the Town. The Town has not identified any component units that are
required to be included iy the basic financial statements.

. Government-Wide and Fund Financizl Statemants

The government-wide financial statements {ie., the statement of net position and the
statemert of activities) report informatian on all of the nonfiduciary aclivifies of the Town.
For the imost pan, the effect of interfund activily has been removed from these
statements. Gavenwnentsf activitics, which are primarily suppored by faxes and
infergovermmental revenues, are reported separately from business-type aclivifies, which
rely {0 a significant extent on fees and charges for services.

The statement of acliviies demonstrates the degree to which the direct expenses of a
given function are offset by program revenues. Direct expensss are those thal are
clearly identifiable with a specific function ar segment. Program revenaes mclude
1) charges to customers or applicants who purchase, use, or directly benefit from goods,
services, of privileges provided by a given function or segment and 2} grants and
contributions lhat are restricted to meeting the operational or capital requirements of a
particular function. Taxas and ofher dems not properly included among program
revenues are reported inslead as genaral revenues,

Separate financial staternents are provided for governmental funds, proprietary funds
and fiduchary funds. Governmental funds include general, special revenue, debt service
and capial projects funds. Froprietary funds include entarprise funds, The Town has no
internal service funds. Major individual governmental funds and major individual
enterprise funds are reported as separate columns in the fund financiat statements.

{21)



TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANGIAL STATEMENTS
DECEMBER 31, 2024

NOTE1  SUMMARY CF SIGNIFICANT ACCOUNTING POLICIES [CONTINUED)
B. Government-Wide and Fund Finangial Statements {Continued)
The Town reports the following major governementat funds:

General Fund

This is the Tow's primary operating fund. i accounts for all financial resources of
the general government, except those accounted for in another fund.

TIF #1 Capital Projects Fund

This fatned i Used {0 gocoutit for the praject plan costs of the Tawn's Tay incremental
Diglrict #1,

The Town reports the following major enterprise fund:

Wiater Litkity Fund
This fund accounts for the operations of the Town's water whility.

The Town alsa reports the following fiduciany fund;

Custodial Fund

The custedial fumd is used o report iduciary activities that are not reqguired {0 he
reported in pension or OPER frust funds, investment trust funds, or private purpose
trust funds. The Town's custodial fund 15 used for propeny taxes and speacial charges
collected on behalf of other governments.

C. Measurement Focus and Basis of Accounting

The government-wide financial statements are reported using the scohomic resoiees
measuwrement focus and the accrual basis of accounling, as are the proprielary fund and
fiduciary fund financial statemenls. Revenues are recorded when earned and expenses
are racorded when a Eability is incurred, regardiess of the timing of related cash flows.
Fropetly taxes are recognized as revenues in the year for which lhey are levied, Granis
and similar items are recognized as revenues as soon as all eligibiiity reguirements
imposed by the provider have been met.

{22)



NOTE1

TOWN OF ROME
ADAMS COLINTY, WHSCONSIN
KROTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)

C. Measurement Fecus and Basis of Accounting {Continued)

Goverminental fund fnancial statements are reporied wusing the correr financial
resources measurement focus and the modified acorual basis of accounting. Revenues
are recognized as soon as they are both measurable and available. Revenues are
considered {0 be availalle when they are collectible within the current period or soon
enatigh tharaaffer to pay liabiliies of the current petiod. For this parpose, the Town
considars revendes to be availabie if they are collaected within 60 days of the end of the
current fiscal pariod. Expanditures generally are recorded when a liability is incurred, as
under accival accounting. However, debt service expenditures, as well as expenditures
refaled to compensated absences and slaims and judgments, are recorded only when
payment is due,

Heventies susceptible fo accrual include intergovernmental grants, tergovernmental
charges for services, public chaiges for services and interest. Other revenuss such as
ticenses and permits, fings and fofelts and miscellanecus revenues are recognized
when received in cash or when measurable and avaitable,

As a general rule the effect of mterfund activity has been eliminated fram the
government-wide financial statements. Exceplions fo this general rule are paymenis-in-
lick of taxes and other charges belween the Town's water funclion and various other
functions of the Town. Elimination of these charges would dislort the direct costs and
pragram revenles repartad for the various functions concerned.

Amounts reported as program reventies include 1) charges to customers or applicants
for goods, senvices, or privileges provided, and fees and fines, 2) operating grants and
contithutions, and 3) capital grants and caontributions. Iniernally dedicated resources are
reported as general revenues rather than as program revenues. Likewise, general
reventes include all taxes.

Froprietary funds distinguishh operating revenues and expenses from nonogeraling
Hems. Operating revenuas and expenses generally result from providing services and
producing and delivering goods it connection with a proprietary fund's principal angoing
operations. The principal operating revenuess of the Town's proprietary funds are
charges to customers for services. Operating expenses for proprietary funds include the
costs of services, adminisiiative expenses, and depraciation on capital assets. Al
revenuas and expenses nat mesting this definition are reperted as nonoperating
revenuas and expenses.

When both restricted and unrestricted resources are available for use, it is the Town's
policy to use restiicted resources first, then unrestricted resources, as they are needed,
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MOTE 1

TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICGIES {CONTINUED)

D, Assets, Liabilities, Deferred Cufflows/inflows of Resources, and Net Poasltion or
Fund Balance

1. Cash and Investments

Cash and investments are combined in the financial statemenls. Cash deposils
consist of demand and time depeosits with financial institutions and are carried at
cost. Investments are stated at fair value. Fair value is the price that would be
received to sell an asset in an arderly transaction belween market participants at the
measurament date. For purposes of the statement of cash flows, ali cash deposits
and highly liquid investiments (cluding restricted assets) with a maturily of fluee
months oriess from date of acguisition are considered to be cash equivalents.

Proparty Taxes and Special Charges Receivahle

Frapesty taxes and speacial charges consigt of taxes on real esiate and personal
property and user charges assessed against Town proparies. They are levied during
Becembear of the prior year and become an enforceable Han on propery the following
Januaiy 1. Froperty taxes are payable in various oplions depending on the type and
amnount, Personal property taxes and special charges are payable on or before
January 21 in full. Real estate faxes are payable in fult by January 31 or in two aqual
mstallmeants on or before January 31 and July 31, Real estate faxes not paid by
January 31 are purchased by the County as part of the Febiuary tax settfement.
Delinguent personal praperty taxes remain the collectian responsibifily of the Town.
Special charges not paid by January 31 are held in Wust by the Cotinty and remitted
to the Town, including interest, when collected by the County,

In addition to its levy, the Town also fevies and collecis taxes for the Nekoosa and
Tri-County Schoot Districts, Tri-Lakes Management District, Adams County, and Mid-
Siate Technical College.

Accounts Resaivable

Acrounts receivable are recorded at gross amounts with uncollectible amounis
recognized under the direct write-off meathod. Municipal cour fines recelvable of
267,213 have been shown net of an allowance for uncollectible accounis of $33,0049.

Speciat Assessments

Assessimants against property owners for puldic improvements are generally not
suhject to full setlement in the year levied. Spectal assessments are placed on tax
rofls on an instaliment basis. Revenue from special assessments recorded in
governmental funds is recognized as collections are made or as current instaliments
are placed on {ax rolls. {instaliments placed on the 2024 tax rofl are recognized as
revenue in 2025}
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MOTE 4

TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED}

D. Assets, Liabilities, Deferred Quiffows/Iinflows of Resources, and Nef Posifion or
Fund Balance ({Continued)

5.

interfund Receivables and Payahles

Dhering the course of operations, numerous transactions ocewr between individuat
funds for goods provided or services rendered. These receivables and payables are
classified as "due from other funds™ and “due to other fundg" in the funtd financial
statements.

The amowt reported on the statement of net posiion for internal hafances
represents the residual balance outstanding between the governmental and
business-type activilies,

Inventories

inventories are recorded at cost, which approximatas marketf, using the fiest-in, first-
out method, Inventories eonsist of expendable supplies held for consumption. The
cosl is recorded as an expendilure al the Bme individual inventary ilems are
consiimed rather than when purchased.

Inventaries of governmental funds in the fund financial statements are classified as
nonspendable fund balance to indicate that they do not represent spendable
available fimancial resources.

Prepaid Hems

Payments made to vendors that will benefit periods beyond the end of the current
fiscal year are recorded as prepaid teims and are expensed in the periods benefited.

Prepaid items of governmental funds in the fund financial statements are classifiad
as nonspendable fund batance o indicate that they do not represent spendable
available financial resources,

Capital Assets

Capitai assefs, which include property, plant, equipmeant, and infrastructure assets,
are repotted in the applicable governimental or businessdype activities columns in
the government-wide financial statements. Capial assets are defined by the Town as
assets with an indtial, individual cost of $5 000 of higher and an estimated useful fife
it excess of 12 months, Al land purchases by the Town, regardiess of initial,
mdividual cost are considered to be capital assets. Such asseis are recordad at
historical cost or estimated historical cost if purchased or constructed. BDonated
capial assels are recorded at estimated acoudsition value at the date of donation.
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TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)

D, Assets, Liakilities, Deferred Outflows/Inflows of Resources, and Net Position or
Fund Balanca {Continued]

a.

10.

Capital Assats [Continued]

The costs of narmal maintenance and repairs that do not add 9 the value of the
assat or materially extend asset lives are not capitalized.

Land and consfruction in progress are not depreciated. Other capital assets of the

Town are depreciated using the straight-fne method over the following estimated
useful lives:

Sovernmentat Business-Type
Activitins Activities
Asaels Years

Land Improvemants 210 30 -
Buikiings 5to 50 10 1o 50
Inarovemernts Othar than Buildings - 10 t0 50
Machinery and Equapment 3020 3ta 25
tnfrasiructure 20 25 to 100

Compensated Ahsences

The lakbly for compensated absences repoited in the government-wide and
proprietary fund statements consists of keave that has not been used that is
atlributable to services already rendered, accumutates and is more fikely than not to
he used for ime off or otherwise paid in cash or settled thvough noncash means, The
liakility also mchudes amounts for leave that has been used for time off but has not

yet heen paid in cash or settled through noncash means and ceaitain other lypes of
|aave,

Deferred Ouflows/Inflows of Resources

Deferred outfows of resources are a consumption of net position by the governinent
that is applicable to a future reporting period. Deferred nflows of resources are an
acquisition of net position by the government that is applicable to a future reporting
period. The recogrition of those oufflows and inflows as expenses or expendilures
and revenues are deferred until the fubiire perinds to which the oulfiows and inflows
are applicable.

Governmental funds may report deferred inflows of resources for unavailable
revenues. The Town reports unavailable revenues for special assessments and fines
recewvable not collected wilhin G0 days of the end of the current fiscal period. These
iflows are recognized as revenues in the government-wide financial stalements.
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MOTE 1

TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMEER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [CONTINLUED)

0. Assets, Liabilities, Beferred OQuiflowsfinflows of Resaurces, and Net Position or
Fund Balance {(Continuad)

1.

12.

Long-Term Ohligations

In the governmenbwide financial statements, and propriefary funds in the fund
financial statements, long-lerm debt and ather long-term obligations are reported as
iiahiliies in the applicable governmental activities, business-type activifies, o
proprietary fund statement of net posifion. Bond premivms and discounts are
deferred and amontized over the life of the bonds. Bonds payable are reparted net of
the applicable bond pramium o discount, Bond issuance costs are expensed as
incurred,

tn the fund financial statements, governmental funds recognize hond premiums and
discounts, as well as bond issuance cosis, during the current period. The face
amount of debt issued is reporied as other financing sources. Premiums received on
debt issuances are repoded as other financing sowces while discounts on deit
issuances are reported as other financing uses. Issuanee cosis, whether or not
withheld from the achual debt proceeds received, are reported as debt service
expenditires.

FPensions

The fiduciary net position of the Wisconsin Retirement System (WRS)Y has been
getermined using the flow of economic resowrees measurament focus and acerual
hasis of accounting. This includes for the punposes of measuing the folfowing:

» MNet Pension Liabiity {Asset},

¢  Deferred Outflows of Resources and Deferred inflows of Resowrces Related
to Pensions,

« Pension Expense (Revenus)

Information about the fiduciary net position of the WRS and additions to/deductions
from WRS' fiduciary nel position have been determined on the same hasis as they
are reported by the WRS. For this purpose, benefit payments {including refunds of
emnployes contributions} are recognized when due and payable in accordance with
the benefit terms. Investments are reported at fair value.
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NOTE 1

TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

D. Assets, Liabilities, Deferred OQutflowsfIinflows of Resotirces, and Net Position or
Fund Balance {Continued)

13

14.

Other Postemployment Benefits Other Than Pensions {CPFEB}

The fiduciary net position of the Local Retiree Life Insurance Fund (LRLIFY has baen
determined using the fHow of economic resources measurement focus and the
accrisal basis of accounting. This includes for purposes of measuring following:

« Net OFEB Liability,

»  Deferred Quiflows of Resoureas and Deferred Inflaws of Resources Related
ta Othar Post-Employmant Banefits, and

»  (PEB Expense (Revenue).

thformation about the fiduciary net position of the LELIF and additions fofdeductions
from LRLIF's fiduciary net position have been determined on the same basis as they
are reporied by LRLIF. For this purpose, benefit payments {including refunds of
member contributions) are recognized when due and payable in accardance with the
benefit terms. Investments are reporied at fair value,

Fund Equity

Governmental Fund Financizl Slatemeanls

Fund balanee of governmantal funds is reported in various catagories based on the
nature of any limilations requiring the use of rescurces for specific pirposes. The
following classifications describe the relathve strength of the spending constrainis
placed on the purposes for which resources can be used:

« Monspendable Fungd Baiznce. Amounts that are not in spendable form
{sch as ivventory, prepaid items, or long-term receivables) or are legally or
contracttally required to rematn intact.

+» Restricted Fund Balance. Amounts that are constrained for specific
prposes by external parties {such as grantor or bondholders), through
canstitutional provisions, or by enabling legislation.

« Committed Fund Balance. Amounts that are constrained for specific
purposes by action of the Town Board, These constraints can only be
remmoved or changed by the Town Board using the same action that was used
{0 create them,

» Assigned Fund Balancs. Amotnis lhat are constrained for specific
purpezses by aclion of Town management. The Town Board hag nol
authorized 2 spacific amployes to assign fund balance. Residual amounts in
any governmerttal fund, ofher than the General Fund, are also reported as
assigned,
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NOTE 14

TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

D. Assets, Liabilities, Deferred Dutflowsfinfiows of Resources, and Net Posifion or
Fund Balance {Continued)

14. Fund Equity {Continued)

Govenmentat Fund Financial Statements {confinued)

Unassigned Fund Balance. Amournts that are avallable for any purpase.
FPositive unassigned amounts are only reported in the General Fund.

The Town has adopted a fund balanee spend-down policy regarding the ordar in
which fund balance will be ulitized. Where applicable, the policy requires rastrictod
funds lo he spent first, followad by commilied funds, and then assigned funds.
Unassigned funds would be spent fast.

Giovermment-Wide and Proprietary Fund Statements

Equily is classified as net position and displayed in three components:

MNef Investment in Capital Assets. Amount of capital assets, net of
acoumulated depreciation, and capital rejated deferred outflows of resotirces
tess outstanding balances of any bonds, modgages, notes, or ofher
borrowings that are athibulable io the acquisilion, construction, o
mprovement of those assets and any capital reiated deferred inflows of
resourcas.

Restricted Net Position. Amount of net position that is subject to restrictions
that are imposed by 1)} external groups, such as creditors, grandors,
contributors or laws of regulations of other governments or 2) law through
constitutional provisions or enabiing legiskation.

Unrestricted Net Position. Nel position that is neither classified as reslricted
nar a5 net investment in capital assets.

E. Use of Estimates

The preparation of financial statements in conformily with accounting principles generally
accepted in the United States of America reguires management to make estimates and
asswnptions that affect the amounts reporied i the financial statements and
accompanying notes. Actual resubis could differ from those estimates.

F. Change In Accotinting Principle

Effective January 1, 2024, e Town implemented GASB Slatement Mo, 101,
Compensafed Absences. This statement updated the recognifion and measurement
guidance for compensated absenhces and associated salary-related paywents and
amendead certain previously required disclosures, The implementation of this standard
did not affect beginning net position for the Town.
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TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE 2 STEWARDSHIP AND COMPLIANCE

A, Budgets and Budgetary Accounting

The Town follows these procedures in establishing the budgetary dala reflectad in tha
hasic financial statements:

1.

L5

Priar o November 15, the Town Board reviews a proposed operating budget for
the calendar year commencing the following January 1. The operatihg budget
moludes proposed expenditres and the means of financing them. Afler
submission to the governing body, public hearings are held to obtain taxpayer
cemments. Following the public hearings, the proposed budget, incheding
aulhorized additions and deielions, is legally enacted by Town Board action.

Budgets are adopled on a basis consistent with accounting principles generally
accapted in the United States of America for all governmental funds. Budgst is
defined as the originally approved budget plus or minus approved amendments,
individual amendments throughoul the year ware not material in relation to the
ariginal budget. Budget appropriations not expended during the year are closed
to fund balance unless authorized by the governing body 1o be forwarded into the
succeeding year's budgst,

Buring the year, formal budgetary itegration is employed a5 a management
contro] device for the governmental funds.

Bxpenditures may not excead appropriations at the fund level. However,
repariing is at the function levet as defined in the Town budget doctument
Amendments 1o the budget during the year requive initial approval by
management and are subsequently authorized by the Town Board.

Encumbrance accounting s not used by the Town to record commitments refated
to unperformed cantracts for goods or sernvices,

The Town did not have any material violation of legal or contractuat provistons for the
vear ended Oecember 31, 2024,

B. Property Tax Laevy Limit

Wizconsin slale statutes provide for a limit aon the prapedy tax levies for all Wisconsin
cities, vilages, towns and counties. For the 2024 and 2025 budget years, Wisconsin
Statutes Emit the increase i the maximum allowable tax kewy to the change in the
Towit's January 1 equalized value as a result of net new constritchion. The actuat mit for
the Town for the 2024 budget was 4.83%. The actual limit for the Town for the 2028
budget was 3.12%. Debt service for debt authorized after July 1, 2005 is exempt from
the levy limit. In addition, Wisconsin statutes aliow the B to be adjusted for the
increase in debt service athorized prior to July 1, 2005 and in certaln other situations.
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TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE 3 DETAILED NOTES ON ALL FUNDS
A, Cash and Invesiments

The Town mairtains various cash and investment accounts, including pooled funds that
are avafable for Use by alf funds, Each fund's pordion of these accounis 8 displayed on
tha financial stalements as "Cash and Investments”

Ihvested cash consists of deposils and inveslments that are restricled bty Wisconsin
Statutes to the following:

Time deposits; repurchase agreements; securities issued by federal, stale and local
governmenial entifies; statutorily authorized commercial paper and corporate
securities; and the Wisconsin local government investment pool.

The carrying amount of the Town's cash and investments totaled 311,550,371 on
December 31, 2024 as summarized below,

Petty Cash and Cash on Hand 3 G50
Depaosits with Financial instilulions - 7871 812

fnvestments:
US Agencies 483,345
MNegotiable Certificates of Depasit 253,105
State and Municipal Bonds 342 A09
Wiscongin Local Government Investment Pool §73,811
LFS Treasuries 1,226,268
hWaoney Markat Mulual Funds 508,171
Total B 11558037

Reconciliation to the basic financial statements;

Government-Wide Statemend of Mat Position:

Cash and nvestrments $ 586483

Restricted Cash and Investments 211,385
Fiduciary Fund Statement of Net Posilion:

Custodial Fund 5483154

Tatal 311,555,371

{31}



TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE 3 DETAILER NOTES ON ALL FUNDS [CONTINLED)
A. Cash and Investments {Continued)

Fair Vakie Measuremerts

The Town uses fair value measwements 1o record fair value adjustients to certain
assats and kzbifities and to determine falr value disclosures.

The Town follows an accounting standard that defines fair wvalue, establishes a
framewark for measuring fair value, establishes a fair value hierarchy based on the
gualily of inputs used to measure fair value, and requires expanded disclosures about
fair value measurements. in accardance with this standard, the Town has categorized #s
investments, based an the prigrity of the inputs to the valuation technigue, inta a three-
{ovel fair value hierarchy. The fair value hierarchy gives the highest priority to gquofed
prices in active markets for identical assets or liabilities (Level 1) and the lowest nriority
to unobservable inputs (Level 3}, If the inputs used to measwre the financial instruments
falt within different levels of the hierarchy, e categorization is based on the lowest lavel
mput that is significant to the fair value measurement of the instrument. Financial assets
and liabilities recorded on the combined stalements of financiat position are categorized
based o the puts to the valuation technigues as follows:

Lewvel 1 — Financial assets and liabllities are valued using inpuls that are unadjusted
guoted prices in active markets accessible at the measuwrement date of identical
financial assets and liabilitias,

Level 2 — Financial assets and Hahbilties are valued based on quoted prices for
sirmilar assets, or mnpits that are observable, either directly of indirectly for
substantially the fulf term through corroboration with observable market data,

Loved 3 — Financial assefs and liabilities are valued using pricing inputs which are
unobservable for the asset, inputs that reflect the reporfing entity's owit assumptions.

The Town has the following fair valite measurements as of December 31, 2024;

Fair Value Measuremeins Hsing

Leval 1 Leve] 2 Level 3
frvesintents:
S Treasuries £ - £ 1,325,266 Y
Federzt Homne Loan Barks - 237,62
Federat Farm Credit Bank - 245 693
State and Mumicinal Bonds u A42 4068
Maoney Market Muiial Funds 808,171 -
Megotiable Cerfificates of Deposit - 263105 -
Total & 608,171 £ 2405137 § -

Deposits and inveslmants of the Town are subject to various risks, Presented helow is a
discussion of the Town's deposits and investments and the related risks,
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MNOTE 3

TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NGTES TOQ BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

DETAILED NOTES ON ALL FUNDS (CONTINUED)

A. Cash and investiments {Continued)

Custodial Credit Risk

Custodial credit risk for deposits is the risk that, in the avent of the failure of a depository
financial mstitution, a govermiment will not be able fo recover its deposits or will not be
ahle to recover collateral securities that are in the possession of an outside party. The
custodial credit risk for imvesiments is the risk that, in the event of the failure of the
caunterparty {e.q., broker-dealer} to a transaction, a government will not be able to
recover the value of #s investiment or collateral securities that are in the possession of
anather parly. Wiscansin statutes tequire repurchase agreements to be fully
callateralized by bonds or securities issued of guaranteed by the federal governiment or
il atrumentaliies, The Town's investment policy requires that cerificates of deposit
that ewcead FDOC coverage and coversge  Himits  specifred  in Wiscoasin
Statule 34.08{1}{2) 1o be coliateralized at 102% of the principal and accrued interest.

Deposits with financtal institubions within the state of Wisconsin are insured by the
Federal Deposit insurance Corporation (FDECY in the amount of 3250000 for the
combinad amount of all time and savings daposits and $250,000 for inlerest-bearing and
noninterest-bearing demand depasits per official custodian per hsured deposifory
institetion. Deposits with financial institutions located oitside the state of Wisconsin are
insured by the FOIC in the amount of $250,000 for the combined amournt of all deposit
accaunts per official custadian per depository institution. Deposits with credit unions are
insured by the Mationat Credit Union Shaire Insurance Fund (NCUSIF) in the amaunt of
$250,000 per credit union member. Also, the state of Wisconsin has a State Guarantee
Fund which provides a maximum of $1,000,000 per public depository above the amount
provided by an agency of the U.S, Government. However, due {0 the relatively small size
of the State Guarantes Fund in refation to the Fund's tofal coverage, tatal recovery of
insured losses may not be availsbla, This coverage has been considered in determining
cusledial credit rigk.

As of December 31, 2024, 36,314,258 of the Town's deposils with financial institutions

weare in excess of federal and slale depository insurance Hmils. No amounts were
collateralized.
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NOTE 3

TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TC BASIC FINANCIAL STATEMENTS
DECEMEER 31, 2024

DETAILED NOTES ON ALL FUNDS {CONTINUED)
A. Cash and Investments (Continued)

Credil Risk

Generally, credil risk is the risk lhat an issuer of an investment will not Tulfilk its obligation
to the holder of the westment. This is measured by the assignment of a rating by a
nationally recognized stalistical rating organization. Wisconsin staiites limit investments
in securities fo the top two ratings assigned by nationally recognized statistical rating
organizations. The Town does nol have an additionat credit risk policy. Presented below
iz the actual rating as of the year-end for each investment type.

Txemgt faem Mat
Inwestmant Type Amavnt Dizchasura Al LT Hatexl
LIS Treasures 3 LAZBEER 5 1326355 & - 3 - & -
Fedaral Honse baar: Banks 237 Be2 . ¥ B2 . -
Faderal Farm Cradit Bank 245 B3 - 245,583 - -
Stale and Murnicipal Bonds A4Z40A - 140, 846 196,563 -
Meqoiable Certificates of Dapasit 253,105 - - - 263105
Wlmcanisirn Locat Savairmend
Invastment P 473,911 - - - BY3.81%
Tatals ¥ OA075033 & 1360988 % BsO40 & 196,563 & 877G

Concentration of Credit Risk

The investment policy of the Town states that investments should be lmited to avoid
ovar concentration but sets no linsitations on the amount that can ba invested in any one
issuar, Invesiments in any ane issuer fother than US. Treasury securities, mutual funds,
and exlernal invastiment poals) that represent 5% or more of total Town hvestments are
as follows:

P*ercent of
rveshment Reported Total

fssuer Type Aot Jnwvestmes
Federal Home Eogn Banks MNoles % 237 652 H3%
Federaf Farm Gredit Bank Holes 245 5593 T
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TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE 3 DETAILED NOTES ON ALL FUNDS [CONTINUED}

A. Cash and Investmenis {Continued)

Interest Hate Risk

nterest rate risk is the risk that changes in market interest rates with adversely affect the
fair valug of an invesimeni. Generally, the longer the matwity of an investment, the
greater the sensitivity of its fair vatue 10 changes it market interest rates. The Town's
investment policy requires investments with varying maturities and  structuring
investment parifolios based on cash requirements of ongoing operations as a means of
managing its exposure to fair value losses arising from increasing interest rates.

information about the sensibivity of the fair values of the Town's investments fo marked
interest rate fluctualions s provided by the following table that shows the distribution of
the Town's investmenis by malurity:

Ronaimnsng Matarlby (In hartha)

12 Menihs 131024 A5 {4z &0 tara Than
Investment Type Amaouni orises Maonihs Manths 60 Months
LIS Hreasuries 5 1326268 S 1247BESd 5 YRI5 - %
Federal Home Loan Banks 237652 - £37 682
Federal Fam Credil Bank 245,693 245 603 - -
Stale and Municipal Bonds 342400 - 45,204 287 110
Meqotiable Cenlificates af Boposit 253 105 12E,178 - LHEC RV
Wisconzaln Lecal Govemmnent
lpatracnt Paal B70,HE1 73,511 - -
Tatads $A0Ta038 & ZOOGETE 5 J6E3AF 0§ 42E037 &

Inveslmeant in Wisconsin Local Gavernment Investment Paol

The Town has investmants in the Wisconsin Local Governmeant fhvastment Pool (LGP
of 3673911 at year-end. The LGIP is part of the State westment Fund (SIF), and is
managed by the State of Wisconsin Investment Board. The SIF iz not registered with the
Serurities and Exchange Commission, but operates under the skatutory authority of
Wisconsin Chapter 25. The SIF reports the fair value of its underlying assels annually.
Paricipants in the LGP have the right o wilhdraw thelr funds in total on one day's
notice, At December 31, 2024, the fair value of the Town's share of the LGIP's assets
was substantialty equal to the camying vaile,
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TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 341, 2024

MNOTE 3 DETAILED NOTES ON ALL FUNDS (CONTINUED)
H. Restricted Assats

Reslricted assets on December 31, 2024 totaled $211 388 and consisled of cash and
investments hajd for the following purposes:

F-und At Furpoze
Erterprisa Fund:
Wiater Lfty:

Bond Redemption k1 186,385 Funds restricted for fulure deht paymeits
oh watar revenie bonds to mest the terma
of the aulstanding water reveniea bonds

Depreciation 25000 Fends restiicted for the replacement of
capital assets to meet the terms of the
ocutstanding water revanua bodtds

Trofat g 211,386

C. Leases Recaivable
A summary of tha Town's lease terms and intereat rates is as follows:

Office space fease. Annual payment of 34,000 including interest at 1%, due date
ranging from 2025-2082.

For the year ended December 31, 2024, the Town recelved 32,718 in lease revenus and
$1,282 in interest on the leases receivable,

Total futire minimum lease paymerts to be received under fease agreaements are as

follows:,
Governraental Activities
Year Ending Decamber 31, Frincipal inteest Total
2025 2 745 1 255 4. 608
20236 2773 1,227 4 000
202¥ A.800 1,200 4 005
2028 2,824 1371 4 {0
2025 2 857 1,143 4,000
2030-2034 14,721 5,279 201000
2035-2039 15,474 4,525 20,060
2140-2044 165, 265 .74 204000
2045-2049 17,103 28497 20,000
2050-2054 17,979 o091 20060
A055-2053 168801 1,085 20,000
2060-2062 11 802 188 12,000
Total % 126,254 % 25746 % 152 000
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TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE 3 DETAILEDR NOTES ON ALL FUNDS {CONTINUED}

D. Capital Assats

Capital asset activity for the year ended December 31, 2024 was as follows;

Beglhning Cnding
Hala e Inarmasos Docrrases Balance
severnmental Aclivities:
Cagitak Assots, Nendepreckabic:
L arud % 162558 8§ -3 - 5 1, 1BYE5S
Canstruction in Progress 144 977 483 741 P44 77 433 749
Tedat Capital Aszets,
Mondeprerinbie 1,347,535 483,741 44 077 1,646,299
Copiket] Asigets, Depradlable:
Land Improvernents 220,274 131,202 - 1,011,476
Builzings and Improvenicts 3,558 044 B.538 - 3,565,367
tachinery and Equipment 0,014,616 471,454 203,000 5, 783,07
ndrastructiire 12,448 489 1.501.404 - 13,930,393
Hubiasalz 22 402 TR 210,500 203,000 4,710,325
Less Accomdated Depreciaton fer
|.aecd FrnprosereTds 231,400 dh B4 - AFT U463
Buildings and Improvements 1,509,933 97957 - 1,807 337
Machinery and Equipmon 650,504 25t 022 243,000 3,¢28.403
Infrastnaciure G.330,412 236,728 - 5067 140
Subtolais 11,702,427 B3t B35 243 a0 12,180 783
Tokat Capitai Assels,
Depreciabie, Met 140,680 A0 1,478,942 - 12,134,543
Gavornirental Activilies
Capitzl Assets, det S 11450136 & 1063683 5 fa4 LYY 5,775 42
Less: Capilal Refated {obt (4, 745.40448)
Lesy; Capilul Ratxbed Framivm {35, 72}
Less: Capital Refatad Accaunis
Payahle and Hefslnage Prayabls 401, 363}
Mot estment in Caplisk
Aty & 850011

—_
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TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMEER 31, 2024

NOTE 3 DETAILED NOTES ON ALL FUNDS {CONTINUED}

D. Capital Assets {Contired}

Beginning Erding
Eialancs Inereases Dhenroases Batanos
Bilashness- Typa Aotivitios:
Capital Assels, Mondepreciable:
Larut 3 1EST % - B - % 193,607
Cagited Assels, Nepreciable,
Lility Prant 4,867,255 21,175 34000 B 885,430
Less Accumulated Depreciation for:
| Ftiliy Tlant 4 326 665 255 064 3400 4 J89 228
Total Capijal Asneks,
Diepraciabla, Met 4 240 590 {244 389} . 4 545 20
Rusiness-Type Activilies
Capital Azsets, Nel 3 &0a4207 5 {4080 3 - 4,780,838
Less: Capital Related Cabt {947 594)
Add: Beferred Chamge on Refunding ¥
Met Invastment in Capitat
Amspte §  Ansl0YE

Dapreciakion expaense was charged to functions of the Town as follows:

Governmental Activilies:

Generat Government k3 28,708
Public Safety 194 647
Publie Wotks 278 5632
Cuiture and Recraation 87,580
Canseheation and Developiment 43,778
Totat Depreciation Expense - Governmendzd
Activilies 3 531,656
Business-Type Activities:

Water Utility j 265 HEd
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TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE 3 DETAILED NOTES ON ALL FUNDS {CONTINUED)
E. Interfund Receivable, Payabies, and Transfers

interfund receivabies and payables between individual funds of the Town, as reported in
the fund financial statements, as of December 21, 2024 are detailed below:

[mterfind tnterfund
Heceivables Payables
{perating Accounts Between Funds:
Governmeintat Fund:
General 5 26,267 L -
Erterprise Fund:
Water Litiity - 25 267
Tatals 5 26,267 % 26 267

tnterfund transters for the year ended December 31, 2024 were as follows;

Transfer Transfer
Fund I5] {heek

General L g8 310 B B51,585
Blebt service £51,685 -
Water Utility - BES 318

Talat E 740 8904 b 740 904
Governinental Fund Transfees £ 740,904
Less: Fund Efiminations (651 585

Totat Transfers - Government-Wide Statement of Ackivities & B9 319

Interfund {ransfers were made for the following purposes;

Tax Equivatent Payment Made oy Waler LRifity to

General Fund g 89,319

General Fund Transfer to Debt Service Fund fo
Cover Deht Relirement Payments 151,585
Total ] 740 G4

PrrrrrrrTTTrrr—————e—-—r—
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TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FIMANCIAL STATEMENTS
DECEMBEER 31, 2024

DETAILED NOTES ON ALL FUNDS (CONTINULED)

F. Long-Term Obligations

The foliowing ts & summary of changes in long-term abligations of the Town far the year
ended Dacamber 31, 2024:

Hegirning Ending Coa Within
Halaires lazued jielired Balance 0na y'ear
iovesaments] Activitles:
General Qklgalion ekt

Sandy % 4,830,000 5 - 5 1,700,000 & Frdsoan 5 1.08¢0ad

roles %,353,000 2,225,000 - 3,980,000 10&,000
Mobes fram LEfect Yaromisgs:

Holes 5,058,435 - +50.588 4353455 232,33%

Tatal Genersd Cldgalion
[zl 91,353 455 7205 KW 1,430,533 17,547,255 1.41F 385
Mezies From e Baorfosies:

Franlizmsry Mlote 83,075 - 233,552 w54% -
Diesdad Promicm 160,720 245,267 21,368 24,778 B
Crunpensaled Anscnees” 200 11T Ed4 330G - iz 7 BE A5

Governmenlal boliviles
Long-Tem Obligalions ETE P e L S v Y - N (1< 2~ A O =L e ¢ - S I Pl L L1
Busincse-Type Adivilios:
Giznarsl Obligztion Cobt

Bonds 5 25000 % - % 108000 & Tooo0 & 140,200
beotes from Diracl Barrewings:

Reawenus Bonds 1,504,123 - Pl BI7.E04 AF2.7E0
Carpensated Absanroas® 30,6498 - LEd{ 204097 5044

Business-Typa Activifias
Long-Tam: Obligations 5 1,340 E21 5 - & A o - ¥ E I AB3 T

" 1he change in e camypaensated abzences Hability is presented =2 a net change.

Total interest paig during the year on long-term dabt totaled 52506117

Motes on Direct Borrawings

837,858 of the Town's outstanding notes from ditest borrowings related to
governmental activities contain & provision that in an event of defaull, outstanding
armounts become immediately die IF the Town is unabla io make payment.

Tha Town's outstanding notes from direct borrowings related to business-type activities
of 3837.654 confain the following provisions in the event of a defaul: 1) Wisconsin
Department of Adiministration can deduct amounts due from any state payments due to
the Town of Rome or add the amounts due as a special charge o the propenly taxes
apportioned; 2} may appaint a receiver for the Program's benefit; 3) may dectare the
principal amount immediately due and payable; 4) may enforce any right or abiigation
eiicder the financing agreement including the right to seek specific performance or
mandamus; and b} may increase the inferast rate set forth in the financing agreement to
the market interest rate.
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TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMEER 31, 2024

NOTE 3 DETAILED NOTES ON ALL FUNDS [CONTINUED)
F. Long-Term Obligations {Continued)

Ganeral Obligation Dabt
General abkgation debli currantly outstanding is detailed as follows:

Nade of Final Irbsrest Cisggginzl TRadance
lszun Matrity Raias Indesicdness 1203124
General Dbligaton Bond AHEN2 AMR2s 1.6 - 2.9% 5 155000 & 144,000
CGavneral Ciigalan Mond W13 10M25 0,75 -348% 1.200,0G0 110,002
Geareral Qligaton Mole g TIERIEG 2254 1,003,500 220,030
Gercral Ooligaton Bond 42T AMFIE 175 - 3.4% BAESOG0 525,00
ereral Orligation Mo ANang 413/29 00255 1,303,060 B1¥.329
Sazzeral CiEAzgaskion Mode: FrADAG Wiz G35 - 1 TH% 10,355 0G0 700,003
General Oliaton Nols TGIES 41§33 %554 1,555,000 1,355,005
Cenaral Obfigadon Nota BEfEs 11434 5% 2,225,000 2200 i
Tatal (utsiarding
12eness| Obligatice
Cet . IR25T050,

Annual principal and Herest maturities of the outstanding general obligation debt on
December 31, 2024 are defziled bhafow:

Gowvernmental Aclivides

Bonda and Mojes Nates from Birec Bomowings
Year Ending December 34, Principal inharest Frincipal |nterast Tional
ARG 3 f185000 & A I P B H32483 & 705 % 1.T9a4H
2026 1,160,000 25K 284 #ad 51y 15 114 1,6RS, 195
202F 1 HEh,000 232 Had 123, F4H 9,458 1,531,023
20285 1,245,000 203,943 123,889 B,277 1,531,12%
2023 1,270,000 176,096 122,2/0 5,118 1,572,264
2030-2034 o, 233,000 440,950 - - 9,076,950
Tafal 5 11.3:0000 3 PERELD 3 oiT A5G _§ 54,627 3 §3,727 052

Business-Eype Activilies
Bonds and MNates
Year Ending December 31, Piincinal Interast Tolal
2025 i 140,00 £ 2,540 & 112,640

For governmentat aclivilies, the other long-term ligbilities are generally funded by the
general fund.
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TOWN OF ROME
ADAMS COUNTY, WISCONSIN

NOTES TO BASIC FINANCIAL STATEMENTS

DECEMEBER 31, 2024

NOTE2 DETAILED NOTES ON ALL FUNDS {CONTINUED)
F. Long-Term Obligations [Continued)

Legal Margin for New Dekd

The Town's legal margin for creation of addilionat general obligation debt on

Dacembeor 31, 2024 was 364,212 404 as follows:

Egualized Value ner Wisconsin Depariment
of Revenue
Biabt Limitation Percentage
Total Alowable GO Debt
Less: Current GO Debt
Diebt Margin

Fovenue Bonds

3 1,028,404, 200
{x) 5%

T8 ATG 260

12 257 B56

$ 64,212 404

Revenue bonds outstanding on December 31, 2024 totaled $837 684 and were

comprised of the following issues:

1late af Finak Snterest CIrigginal Balance
Iseuc haturity iatas irdebiedness 15055
AIZAN5a BT 23T 2 4180833 5 837,684

Safe {irnking Water Laan

Annual principal and inleresl malwities of the outstanding revenue bonds of §1,104, 123

ofn Becember 31, 2024 are detailed below:

Business-Tyoe Achivities

Mates from Direct Borrowings

Yoar Ending December 31 Principat |terast Total
2025 5 272,730 & 16,586 ) 288 316
2025 279,184 10,060 289,241
2027 265,783 2378 408,464
Total ] 837,604 § S H2G £ 857,714

Utility Revenues Pledged

The Lidity has pledged fiture water customer revenues, net of specilied operating
expenses, to repay the water system revenue bonds. Proceeds from the bonds provided
financing for the construction or acquisition of capital assets used with the system. The
bonds are payable solely from water customer net revenues and are payable thiowgh
2027. The total principal and interest remaining to be paid on the bonds is 3867 719,
Principal and interest paid for the current year and fotal customer net revenues were

3282,381 and $626.842, respectively.

(4z)



TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE 3 DETAILED NOTES ON ALL FUNDS (CONTINUED)
F. Long-Term Obligations (Continued)

FPromissory Mote

As of December 31, 2024, TIF #1 has received $1,194,907 on an interest-free loan from
a developer to cover debt payments related to the 2016 state trust fund loan which was
refinanced by the 2020 general obligation refunding bonds. These funds will he repaid
by the TIF to the developer once there is sufficient tax incremental revenues in
accordance with a signed developer's agreement. The Town repaid $232,532 on this
note in 2024,

G, Pension Plan

Plan Description

The WRS is a cost-sharing, multiple-employer defined benefit pension plan. WRS
benefits and other plan provisions are established by Chapter 40 of the Wisconsin
Statutes. Benefit terms may only be modified by the legislature. The retirement
system is administered by the Wisconsin Department of Employee Trust Funds
(ETF). The system provides coverage to all eligible State of Wisconsin, local
government and other public employees. All employees, initially employed by a
participating WRS employer on or after July 1, 2011, expected to work at least 1200
hours a year (880 hours for teachers and school district educational support
employees) and expected to be employed for at least one year from employae’s date
of hire are eligible to participate in the WRS.

ETF issues a standalone Annual Comprehensive Financial Repart (ACFR), which
can he found at https://etf.wi.gov/about-etfireports-and-studies/financial-reports-and-
statements. Additionally, ETF issued a standalone Wisconsin Retirement System
Financial Report, which can also be found using the link above.

Vesting

For employees beginning participation on or after January 1, 1990, and no longer
actively employed on or after April 24, 1998, creditable service in each of five years
is required for eligibility for a retirement annuity. Participants employed prior to 1920
and on or after April 24, 1998, and prior to July 1, 2011, are immediately vested.
Participants who initially became WRS eligible on or after July 1, 2011, must have
five years of creditable service to be vested.

Benefits Provided

Employees who retire at or after age 65 (54 for protective occupations and 62 for
elected officials and executive service retirement plan participants, if hired on or
before December 31, 2018) are entitled to a retirement benefit based on a formula
factor, their final average earnings, and creditable service.
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NOTE 3

TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

DETAILED NOTES GN ALL FUNDS {CONTINUED)

G. Pension Plan {Continued)

Benefits Provided {(Continuead)

Final average eamnings is the average of the participant’s three highest annual
earnings periods. Creditable setvice includes current service and prior service for
which a paticipant received earnings and made contributions as reguired. Creditabie
senvice also inclides creditable military service. The refirement hensfit will be
caleulaled as 2 monay pirchase benefif based on the employee’s contribufions plus
malching employers contribations, with interesl, if that bhenafit is higher than the
formula henefit.

Vested participants may retire at or aftar age 55 (B0 Tor prolective oacupations) and
receive aint actuartally-reduced benefit. Farticipanis terminating covered employment
prior to eligibility for an annuity may eitner receive amployee-required contributions
pius inerest as a separation benefif ar [eave conlributions on deposit and defer
apphicatian until eligible 1o recelve a retirement benefit,

The WRHS also provides death and disability benefits far employess.

Poshralirement Adiustments

The Emplayee Trust Funds Baard may periodically adjust annuity payments from the
refiremant system based on annual investment performance i accordance with
s 40.27, Wia, Stat. An increase {or decrease) in annuily payments may rasult when
mwestment gains {losses), logether with other actuarial experience factors, create a
surplus {shortfall) in the resarves, as delermined by the system’s consulting aclaary.
Annuity increases are nol based on cost of living or athar similar factors. For Core
ammlities, decreases may be applied only to previously granted increases. By kaw,
Core amwities cannot be reduced to an amount below the otiginal, guaranteed
amount {the floor) set at refirement. The Core and Variable annuity adjustments
granted during recent years are as follows:

Loz Fund Warghtn Fund
Year Adjustrment Adjustment
2014 4770% 5 00%
2015 2.40% 2 00%
201G 1.50% -5 0%
2017 2.00% 4 1181%
2014 2.40% T7.00%
2014 C080% -1 0%
20210 1.70% 21.00%
2021 5.340% T3.00%
H1E2 7.40% 15.00%,
2023 1.80% w21 00%:
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TOWN CF ROME
ADAMS COUNTY, WISCONSIN
MNOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE2 DETAILED NOTES ON ALL FUNDS ({CONTINUED!)
3. Pension Plan {Conatinued)

Contribtlions

Raqguired contributions are determined by an annual acluariab valualion in
accordance with Chapter 40 of the Wisconsin Statutes. The employee required
contribution is one-half of the actuarially determined contribution rate for general
category employeas, inchiiding teachers, executives, and elected officials. Starting on
January 1, 2016, the Executives and Elected Officials category was merged inta the
General Employee Category. Required contributions for protective employees are
the same rate as general employees. Employers are reguired to contribute the
remainder of the acluanially determined confribution rate. The employer may not pay
the emploves required condribution uniess provided for by an existing coliactive
bargaining agreement.

During the reporting period ending December 31, 2024, the WRS recognized
5149 933 in contributions from the Towrn.

Contribution rates for the reporting pariad are:

Employee Catagory Employes Emplayer

Ganaral {inchiding Teachers, Exaecutives,
and Efecled Officials) 5.90% £.50%
Protective with Social Security 6.90% 14.30%
Pratective without Sacial Security B.80% 19.10%

Fansion Ligbilities, Pension Expense (Revenuel, and Deferred Outflows of
Rasources and Deferred Inflows of Resources Related to Pensions

At December 31, 2024, the Town reported a liability of 3156 454 for its proportionate
share of the nel pension Eability. The net pension labilily was measured as of
December 31, 2023, and the total pension Hability used to calculate the net pension
tiability was deterinined by an actuanial valuation as of December 31, 2022 rolled
forward o December 31, 2023, No material changes in assumptions or henafit terms
occurred hefween the actuarial valuation date and the measurement date, The
FTown's proporiton of the net pension Habilly was based on the Town's share af
contributions io the pension ptan refabve to the contnibutions of all paricipating
employers. Af December 31, 2023, the Town's proportion was 0.(HO052552%, which
was an increase of 0,00026468%, fram ifs propation measured as of Dacember 37,
2022,

For the year ended December 31, 2024, the Town recognized pension expense of
5107 445



TOWHN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE 3 DETAILED NOTES ON ALL FUNDS (CONTINUED)
G. Pension Plan (Continued)

Pension Liahilities, Pension Expense {Revenus), and Deferred Outflows of

Resources and Deferred {nflows of Resourcas Related io Pensions {Continged)

At December 31, 2024, he Town reporled deferred outflows of resmpces and
deferrad inflows of resources related to pensions from the following sources:

Deferred Beferred
Outflows Inflows
of Resoureas of Resources
Differances Between Expectad and Actuial
Experience B 630,882 3 835 744
Mel Differences Hetween Projacted and Actus
Earnings on Penston Han lnvestments 545 357 -
Changes in Assumplions 63,211 -
Changes in Proportion and {ferances Batweasn
Emplover Contributions and Propartionate Share
of Contributions 1,047 5160
Employer Contributions Subseguent ta the
Measurement Bate 148,083 -
Tolal $ 1,395.580 $ 440 900

$149 983 reported as deferred outflows related to pension resulting fram the Town's
contributions subseguent to the measurement date wilt be recognized as a reduckion
of the net pension kabilly {(assel) in the year ended Becamber 31, 2025 Other
amounts repored a3s deferred auifliows of resources and deferred inflows of
resolirces refated lo pension wilk be recognized in pension expense as follows:

Year Ending December 31, Expenss
2025 & 82,243
20248 85,4900
2027 341 554
2028 i 104 909}
Total ¥ 404 887
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TCWN OF ROME

ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS

DECEMBER 31, 2024

NOTE 3 DETAILED NOTES ON ALL FUNDS (CONTINUED)

G. Pension Plan (Continued)

Actuarkal Assunmplions

The fotal pension kability in the December 31, 2022 actuaral valustion was
determined using the following actuarial assumptions, applied fo all perinds included

in the measuremant:

Actuariat Walualion Date:

Measuremond Date of Met Pensian Lizbilty (hezel)

Expartonoe Study:

Actuarial Sost Meknod:
Assef Valuafion Jethod,
Loag-Term Expected Rate of Returm:
Discount Rate:
Salary Increases:
Wiader |nflation
SeniorityMerit
Martakity
Foatretirament Adjustments*

December 31, 2022

Becember 31, 2023

Jdanuary 1, 2013 - December 34, 2020
Punlished Movember 19, 2024

Eniry Age Mormal

fair Vaiun

6.80%
6.60%

3.00%

G160 - 5A0R

HIZOWRS Experience Morality Table
1.78%

MNe posiretirement adjusiment is guaranleed. Aclual adjusiments are based on

recagiized investment raturn, ackuarial experience and other factors. 1.70% is
the assumed annuat adipstment based on the investiment retarn assumption and

the postretirement discoutnt rate,

Actirarial assumptions are based upon an experience study conducted in 2021 that
covarad a three-year period from January 1, 2018 to December 31, 2020, The total
pension liability for December 31, 2023, is based upon a relHorward of the lahikly
calculated from the December 31, 2022, actuarial valuation.
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TOWN CF ROME
ADAMS COUNTY, WISCONSIN
MOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

MOTE 3 DPETAILED NOTES ON ALL FLUNDS {CONTINUED}
4. Pension Plan (Continwed)

Actiaral Assumplions {(Continued}

Long-Term Expected Return on Plan Asseis, The long-term expected rate of
return on pension plan investments was detarmined using a building-bock method in
which best-estimate ranges of expected future real rates of return {expected refurns,
net of pension plan invesiment expense and inflalion) are developed for each major
asset class, These ranges are combined to produce the long-term expected rate of
return by waighting the expacted feture real rates of return by the target asset
alincation parcentage and by adding expected inflation. The target allecation and
best estimates of geometric real rates of return for each major asset class are

seimmarized in the following table,

Long-Tenn Long-Tarm
Expected Expectad
MEcarminat Feal
Cusrant Assst Rate of Rafe of
Aloeation %% Refirn Y Aatum %
Core Fund Asset Class:
Public Equity 40.00% T.E0% 4 51
Poblic Fised Inoome 27 .00% 5.80%: A.50%
inflation 3ensilive 19.0{% 4. 405 1.7
Real Estale .00% 4,80% 3.00%
Private EquibyDeht 18.00% S B{1% B.70%
| everage -12.00% 3.40% T.00%
Trtal Core Fund 100 00% 740 4 600
Variable Fund fAsset Class:
3.5, Eguities TO.O0 B.80Y 4 {109
fnternationsl Equities A.00% F.60% 4.80%
Fotal Variabie Fund 100, QY 7. A0, 4 501%,

Naw Engiand Pension Consubtants Long Tamn US P (InHation) Forecast: 2.7%

Asset Allocations are managed within established rarges, target percantages may
differ fram actual monthly allocations

The investment policy used far the Core Fund involves reducing equily exposurs by everaging
tower-volatifity assets, such ag fived icome securities. Currently, an asset afacation targael

af 12% palicy leverage used, subject ta an aflowatile rangs of up e 20%.
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TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE3 DETAILED NOTES ON ALL FUNDS (CONTINUED)
G. Pension Plan (Continued)

Actuarial Assumptions (Continued)

Single Discount Rate. A single discount rate of 6.80% was used to measure the
total pension liability for the current and prior year. The single discount rate was
based on the expected rate of return on pension plan investments of 6.80% and a
municipal bond rate of 3.77%. (Source: Fixed-income municipal bonds with 20 years
to maturity that include only federally tax-exempt municipal bonds as reported in
Fidelity Index's "20-year Municipal GO AA Index” as of December 31, 2023. In
describing this index, Fidelity notes that the Municipal Curves are constructed using
option-adjusted analytics of a diverse population of over 10,000 tax-exempt
securities.) Because of the unique structure of WRS, the 6.80% expected rate of
return implies that a dividend of approximately 1.7% will always be paid. For
purposes of the single discount rate, it was assumed that the dividend would always
be paid. The projection of cash flows used to determine this single discount rate
assumed that plan members contributions will be made at the current contribution
rate and that employer contributions will he made at rates equal to the difference
between actuarially determined contribution rates and the member rate. Based on
these assumptions, the pension plan's fiduciary net position was projected to be
available to make all projected future benefit payments (including expected
dividends) of current plan members.

Sensitivity of the Town's Proportionate Share of the Net Pension Liability
(Asset) to Changes in the Discount Rate. The following presenis the Town's
proportionate share of the net pension liability (asset) calculated using the discount
rate of 6,80%, as well as what the Town's proportionate share of the net pension
liability (asset) would be if it were calculated using a discount rate that is
1-percentage-point lower (5.80%) or 1-percentage-point higher (7.80%) than the
current rate:

1% Decraase to Current 1% Increase to
Dizcount Rate Discount Rate Discount Rate
(5.80%) {6.80%) {7.80%)
Town's Proportionate Share of
the Net Pension Liahility (Asset) % 1512590 % 156,494 3 (792 424)

Pension plan fiduciary net position. Detailed information about the pension plan's
fiduciary net position is available in separately issued financial statements available
at http://etf.wi.gov/about-etfireporis-and-studies/financial-reports-and-statements.
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TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMEER 31, 2024

NOTE 3 DETAILED NOTES ON ALL FUNDS (CONTINUED)
G. Pension Plan (Continued)

Payables to the Pension Plan

The Town reported a payable of $21,346 for the outstanding amount of contributions
to the pension plan for the year ended December 31, 2024,

H. Other Postemployment Benefits

Plan Description

The LRLIF is a cost-sharing multiple-employer, defined benefit OPEE plan. LRLIF
benefits and other plan provisions are established by Chapter 40 of the Wisconsin
Statutes. The Wisconsin Department of Employee Trust Funds (ETF) and the Group
Insurance Board have statutory authority for program administration and oversight. The
plan provides postemployment life insurance benefits for all eligible employees.

OPEEB Plan Fiduciary MNet Position

ETF issues a standalone Annual Comprehensive Financial Report (ACFR), which can
be found at hitps:/fetf wigov/about-etffreports-and-studies/financial-reports-and-
statements. Additionally, ETF issued a standalone Retiree Life Insurance Financial
Report, which can be also found using the link above.

Benefits Provided

The LRLIF plan provides fully paid up life insurance benefits for post-age 64 retired
members and pre-65 retirees who pay for their coverage.

Contributions

The Group Insurance Board approves contribution rates annually, based on
recommendations from the insurance carrier. Recommended rates are based on an
annual valuation, taking into consideration an estimate of the present value of future
benefits and the present value of future contributions. A portion of employer
contributions made during a member's working lifetime funds a post-retirement benefit.

Employers are required to pay the following contributions based on member
contributions for active members to provide them with Basic Coverage after age 65.
There are no employer contributions required for pre-age 65 annuitant coverage. If a
member retires prior to age 65, they must continue paying the member premiums until
age 65 in order to be eligible for the benefit after age 65.



TOWN OF ROME
ADAMS COUNTY, WISCOMNSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 21, 2624

NOTE 3 DETAILED NOTES ON ALL FUNDS (CONTINUED)
H. Other Postempioyment Benefits {Continued)

Contributions {Continued)
Comtribution rates as of December 31, 2024 are:

Coverage Type Employer Contribution
50% Postretiremneant Coverage 40% of BEmployee Contrdbution
25% Poskretirement Coverage 2% of Emplayee Contrbution

Membar contributions are based upon nine age bands through age 69 and an additionat
eight age bands for those age 70 and over. Participating members must pay monthly
contribution rates per 51 000 of coverage untit the age of B5 {age 70 if active). The
member contribution rates i effect for the year ended December 31, 2023 are lsted

below:
Life lnsurance
mMembar Contribufion Rates *
For the Year Ended Decamber 31, 2023
Altained Aga Basic Supplernental
Under 30 5 0.05 ] 0.05
30 - 34 0.98 0.05
35 -39 0.07 0.a7
40 - 44 0.08 0.93
45 -~ 49 .12 0.2
A0 - 54 022 022
50 - 59 .38 (135
a0 -64 .48 0.45
85-69 .57 0.57

* Disabled members under age 70 receive a waiver-of-premium Benefit

During the reporting period ending December 31, 2024, the LRLIF recognized 563 in
contriibutions from the employer.



TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE2 DETAILED NOTES ON ALL FUNDS (CONTINUED)
H. Other Postemploymant Benefits {Continuead)

CHRER Liabilities, OFEB Expense {(Revenus), and Deferred Suillows of Resouroes and
Deferred inflows of Resources Related 1o OPEB

At December 31, 2024, the Town reportad a Hability (assety of $125,544 for iis
proportionate share of the net OFEB liabifity (asset). The nel OFEE Bability {assel) was
measured as of December 31, 2023, and the tofal OPEB lability used to calculate the
nel OPEB Eability (asset) was determined by an acluarial valuation as of January 1,
2023 rolfled forward o December 31, 2023, Mo material chianges in assuemplions or
Benefits terms sccurred between the actuarial vatuation date and the measurement date.
The Town's proporfign of the net OPED liability (asset) was based on the Town's share
of contributions {o the OPER plan relative fo the contributions of all parficipating
employers. At December 31, 2023, the Town's proportion was 0.02728800%, which was
an increase of 0.00182300% from ds proportion measured as of December 31, 2022,

For the year endad December 31, 2024, the Town recogniized OPER expense (revenus)
of 511,344,

At Decamber 31, 2024, the Town renoited deferred outflows of resowrces and deferred
inflows of resources related to OPEER from the following sources:

Peferrad Deferrad
Crtflows Inflows
of Resources of Resources
Differences Between Expected and Actual
Cxperience ¥ - b 11,111
ket Differences Hetwesn Projected and Actual
Earmings on OPEE Plan Investments 1,838 -
Changes i Assumplians 38,271 489,438
Changes in Proportion and Differences Bebween
Employer Contributions and Proportionate
Share of Contributions 13870 3 H3f
Total ] 24,837 B g4 378

Amounts repottad as deferred outflows of resources and deferred inflows of resowrces
rafated to OPER will be recognizad in OPER axpense as follows:

Year Ending December 31, Expense
2025 5 766
2025 2485
237 {2 282)
2028 {6,128
2024 {G,86453)
Thereafter 2,683
Totat 3 {9,541}




TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE 2 DETAILED NOTES ON ALL FUNDS [CONTINUED)
H. Other Postemployment Benefits {Continued}

Actuarial Asstenpiions

The total GPEB lakilily i lhe Januvary 1, 2023 actuarial vatuation was detarmined using
the following actuarial assumptions, applied to all periods included in the measuremant,
unless othenwise specified

Actuarial Valusaiion Cate: January 1, 2023
Measurement Date of et OPEB Liability {Asset): December 31, 2023
Experience Sindy: January 1, 2018 - Decemnber 31, 2020
Published Movember 79, 2024
Actugrial Cost Method: Enlry 2ge normal
20 Year Tax-Exempt Municipal Bond Yield*: 3.26%
Lang-Tarm Expected Rale of Return: 4.25%
Dizcount Rate: 3.32%
Salary Increases:
Wiage Inflation 3.00%
Seniority/Merit 0.01% - 5 .80%
Martality: 2020 WRS Experience Mortality Table

*Based on the Bond Buyers G0 20-Bond Municipal index

Acluarial assumptions are based upon an experience study conducted in 2021 that
coverad a three-year period from January 1, 2018 to December 31, 2020, The iotal
OPEE liabiity for Decamber 31, 2023 is based upon a2 roliorward of the Eability
calculated from the January 1, 2023 actuarial valuation,

Long-Term Expected Return on Plan Assets. The long-term expected rate of return is
detetmined by adding expected inflation o expected long-term real returns and reflecting
expected volalilily and corratation. investments for the LRLIF are held with Securian, the
insurance carrier. Imerest is calculated and credited to the LRLIF based on the rate of
return for a segment of the insurance carfers’ general fund, specifically 10-year A-Bonds
{as a proxy, and not lied to any specific invesiments). The averall aggregate interest rate
i calculated using a lered approach baszed on the year the funds were originally
invested and the rate of refurn for thatl year. Investment inlerest is credited based an the
aggregate rate of refirn and assets are not adjusted lo fair market value. Furthermaore,
the insurance carrier guarantees the principal amounts of the resarves, incleding all
interest previousky credited thereto.

Long-Temt
Expacted
Geometric
Target Hel Hate
Ageet Class index Allocaiion of Roturn 3
LELE, imlarmediate Credit Bords Higemberg LS brterim Coedy 4G% 2.32%
Lf5. Mortgages Biaomberg LS G0%% 2.82%

EnfEation 300
Long-Tarm Expected Rale of Ratum 4 5%



TOWN OF ROME
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NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE 3 DETAILED NOTES ON ALL FUNDS (CONTINUED]
H. Other Postemployment Benefits {Continued)

Actuarial Assumptions (Continued)

Single Discount Rate. A single discount rate of 3.32% was used to measuwre the tolal
QOPER hahility for the current year, as opposed to a discount rate of 3.76% for the prior
year, The significant change in the discourd rate was primarily caused by the decrease
in the municipal bond rate from 3.72% as of December 31, 2022 to 3.26% as of
Becember 31, 2023, The Plan's fiduciary net position was projected to be insufficient to
make all projected fiture beneft payments of currend active and inachive members.
Therefore, the discount rate for calcutating the Total OPEB Liabiiity is equal to the single
aguivalent rate that resufls in the same actuaria! present value as the long-term
expected rate of relirn applied to benefit payments, to the extent that the plan's fiduciary
net position is projected to be sullicient to make projected benefit payments, and the
municipal bond rate applied fo banefit payment to the exient that the plan's fiduciary net
position is projected to be sufficient. The plan's fiduciary net position was profected to
be available to make projected future benefit payments of curreit plan memibers through
December 31, 20386,

The projectian of cash flows used to determine the single discount rate assumed that
employer confributions wifl be made according to the current employer contribution
schedule and that contributions are made by plan members refifing priot fo age 85,

Sensitivity of the Town's Propeortionate Share of Net OPEE Liability {Asset) to
Changes in the Discount Rata. Tha following presents the Tow's proportionate share
of the net OFEB jability {acsel) calculated using the discount rale of 3.32%, as well as
what the Town's praportionate share of the net OFEB Hability (asset} would be if it were
calculated osing a discount vate that is  1-percentage-point fower (2.32%) or
1-parcentage-point highar (4.32%) than the current rate:

1% Dacrgasn b Carrent 1% Increase to
Disoount Rabe Piscount Rais Biscount Rals
{2 3790 (3.32%} [4.32%)
Town's Froparionate Sharo of
the Mat (OPEBR Listility (Assct) S 168,684 % 126544 % 82,812

Pavable to lhe OPES Flan

The Town reported a payable of 5-0- far the cutstanding ameount of contribution to the
Flan reguired for the year ended December 31, 2024,

{54}



TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE3 DETALLED NOTES ON ALL FUNDS [CONTINUED)

Deferred Compensation Plan

The Town offers #s employses a deferred compensation plan created in ascordance
with the Internat Revenue Code Section 457, Tha Wisconsin Deferred Compensgation
Flan {the Flan), avallable to all employees, permits tham to defer a portion of thelr salary
unlif futire years. The deferred compensation s not available to employees until
tenmination, retirement, death, of unforeseeable amergency. Contributions to this Plan
are entiraly from employes voluntary centribitions. Emplayaes can elect io contribule lo
the Plan by selecting a specific percentage of their salary or selecting a dollar amount,
Annual amoints 1o be contributed by the employee may not exceed RS Iimits. The
Town makes no employer contributions to this Plan, Wisconsin Depaitment of Employes
Trust Funds is the administrator of the Wisconsin Deferred Compensation Plan. The
deferred compensation Plan assets are placed i trust for the sole benefit of employess
and heneficlaties participating i the Plan and, therefore, are not recorded on these
financial statemenis.

4. Fund Equity

Nonspendable Fund Balance

th the fund financial stalements, portions of the governmental fund balances are
amounts that cannot ba spent because they are sither 1) not in spendabls form or
2) legally oF conlractually required to be mainlained intact. Al December 31, 2024,
nenspendable fund balance was as follows:

Ganeral Fund:
Monspendable:;
Prapaid ftems 3 30,575

{=4)



TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2024

NOTE3 DETAWLED NOTES ON ALL FUNDS {CONTINUED)
J. Fund Equity {Continued)

Restricted Fund Balance

th the fund financiatl statements, portions of governental fund balances are not
gvailable for appropriation or are fegally resiricted for use for a specific purpose. At
Becember 31, 2024, rastricted fund balance was as follows:

General Fuend:
Hestricted for

Tourism Expenditures ) 3
K% Program 16,050
Capital Projects (Unspent proceeds) 2¥5 158
Babt Sarvice 235133
Total General Fund Restricted Fund
Balance 531,345

Capital Prajects Funds:
astricted for
TiF #1 Expenditures 157 h48

Total Restricted Fund Balance & 680 A53

Committed Fund Balance

in tha fund financial statemerts, portions of governiment fund balances are committed by
Town Board actinn. At December 31, 2024, general fund balance was committed as
follows;

Ganeral Fund.
Coammitted for

Fire insurance Dues Expenditures 5 105,884
Diyracuse and Othar Parks Expenditures 184 813
Library Expenditures 43,385
Palice Departiment Equipment 12,599

Tataf Committed Fund Balance % 347 0385

{56)
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NOTES TO BASIC FINANCIAL STATEMENTS
DECEMRBER 21, 2024

NOTE 3 DETAILED NOTES ON ALL FUNDS {CONTINUED)
J.  Fund Equity (Continued)

Assioned Fund Balance

Portians of governmendal fund bhalances have been assigned to represent tentalive
management plans that are subject 1o change. At December 31, 2024, fund baknce was
assignad as foliows,

General Fund:

Assigned for Cemetery Expenditures 3 19,623
Assingned for Community Donations ¥.328
Aszinned for Police Capitaf Quttay 567
Assigned for Subseguent Years Budgel 248 410

Total 3 276,828

pimimun General Fund Balance Policy

The Town has also adopted a minimum fund balance policy of 17% of current year
approved budgeted expenditures for the General Fund. The minimum fund batance is
maitained for cash flow and working capital puposes. The mnvmunt fuind balance
arnount is caloutated as follows,

2{24 Hudaeted General Fund Expendiiures ¥ 10,236,638
Miaimur Fundg Balance % {x] 17%
Minimm Fund Balance Amount £ 1,748 728

The Town unassigned General Fund balance of $2, 060,705 is above the miimum fund
balance amaount,

NOTE4 OTHER INFORMATION
A. Tax Incremental Financing Disfricts

The Town has established 2 sepezrate capital projects fimd for Tax incremental
Financing Disiriet {TIF} #1, which was ereated by the Town in accordance with
Section 66,1105 of the Wisconsin Stalutes. At the Hime the District was craated, the
property lax base within the District was “frozen” and inctement taxes resulting from
increases to lhe property tax base are tsed to finance District improverments, including
principal and interest on long-term debt issued by the Town to finance such
improvaments, The Statutes allow eligible project costs to be incurred up to five years
prior ko the maximuim termination date. The Town's District is still eligible to incur project
cosls,



TOWN OF ROME
ADAMS COUNTY, WHISCONSIN
NOTES TC BASIC FINANCIAL STATEMENTS
OECEMBER 3%, 2024

NCOTE4 OTHER INFORMATION {(CONTINUED)
A, Tax incremental Financing Districts {Continuecd)

Since creation of the above District, the Town has provided various financing sources o
the HIF. The foregoing amounts are not recorded as liakdlities in the TiF capital project
fund but can be recovered by the Town from any fulure excess tax ncrement revenues.
As af December 31, 2024, the Town can recover the following costs from future excess
tax increment revenues;

Regoverabis
Costs
TIF #1 it 7 B27,9498

The intent of the Town is to recover the above amounts from future TIF surplus funds, if
airy, prior 1o lermination of the respective Districts, Unless terminated by the Town prior
thereto, each Tif has a statulory termination yaar as follows:

Tarmination
Y ear
THF #1 Pl

B. Risk Management

The Town is exposed 1o various risks of loss refated fo foris; theft of, damage to and
destruction of assels; errors and omissions; and natural disasters for which the
government carries commercial insurance. The Town completes an annual review of its
insurance coverage to ensure adequate coverage. No selfements exceed insurance
covaerage during any of the past three fiscal years.

C. Contingencies
From fime to time, the Town is pardy to other various pending claims and legal
proceadings. Although the oulcome of such matters cannot be forecast with certainty, it
is the gpinion of management that the likelihood is remole that any such claims or
proceedings will have s material adverse effect on the Town's financial position or
results of operations.

0. Subsequent Event

On Jdanuary 16, 2025, the town board approved a resolutian authorizing the redemption
of $4685 000 of the 2017 General Chligation Refunding Bonds due in 20246 {hrough 2032.

On February 20, 2025, the town board issued a $500,000 General Obligation Note on
hehalf of Visit Rome W, Inc. with the proceads to ba used for a capital project.

{58)
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TOWN OF ROME

ADAMS COUNTY, WISCONSHN

SCHEDULE OF PROPORTIONATE SHARE OF THE NET PENSION LIABLLITY [AS3ET)

WISCONSIN RETIREMENT SYSTEM
LAST 10 MEASUREMENT PERIODS

Propartianate
Shirre af e Ml

Flaa Fiduszay

Praportionata Fonsion Liabilily Meb Passtion ag a
Pacapin 126y éaf Slare ol fhe Cinveredt (Agzet) B5 B Parcentage: of tho
Moazurzmeznt {he Mo Pensian Hexl Peszigicar Fayrall Percenlage of Tatel Menzian
Perod Ending Liability [Assot) Liability (As50t) IAZan Yoar; Covered Payredl Liability [Aszat)
123114 1039958037 {4 ERE) ] 916,354 2E. F0% 102, 74%
i2la1Ms O E1TESS 154, 116572 il kAR 15.27% 93.20%
213116 GO0 BB 2 5% 55, B6YT 105,811 G 45% 9% 12%h
124317 0, I0R 5280 53 {zd¥,180) 1,116,688 22.10% 1025 5%
1213118 O 0ANEAATR Y, 313,049 1,157,808 27479 A& 452
12151119 LRGN IR R B {301, 54y f,240,525 0,045 102955,
12)51)20 DLLDE A0 1% JB09, 1333 1,398,807 46 11% 106 %
125501 11,0089 5938% (B2, 793} 4,331,007 B0.31% 0502 %
12031022 00102604 % f43, 588 1,445 764 5V.E1% A5V
1231123 0410426620 146, 494 1,535, 194 10.19%. 3E,855%:
SCHEDULE OF CONTRIBUTIONS
WISCONSIN RETIREMENT SYSTEM
LAST 10 FISCAL YEARS
Lomtibutiona in
Felafion toiha Condribulions
Ganlraciually e Lseally Canlribullon Coverand 8& 8 Percaniags of
Fizcal Aequired Raquired Deflzicney Payrodl COMEred
YEA¢ 1indlng Conbulinns Lentrbutions [ExcoES] [Fizcal Year Pyl
1215114 3 Ti443 T1,443 3 - 5 RES, 362 4.075%
12431186 43,448 B3,449 - 146486811 A.27%
12Ny 57421 92421 - 1,116,694 1.28%
12151018 8517 95173 - 1,157,904 L.22%
12314y 141,283 101,393 - 1,760,525 4.5
13531520 144,413 114,443 - 1,518,807 1.GREY
1203121 114 460 114,230 - 1,331,00% 4B
12537522 24,724 124,724 - 1.445.29% 5.B3%
12134523 145,64 ¢ 145677 - 1,535, 144 H,48%
12585024 48,583 144,933 - | ATE AT T4, 1%

See acoompanying Motas fo Regquired Supplemmentary fermatian,
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TOWN OF ROME
ADAMS COUNTY, WISCONSIN

SCHEDULE OF PROPORTIONATE SHARE OF THE NET OPEB LIABILITY [(ASSET)

LOCAL RETIREE LIFE INSURANCE FUND
LAST 10 MEASUREMENT PERICDS3

1*rapoAionats
Ehara of tha el
COPEE Linbilily Plagt Flueiady

Prrivpartionee Cowverad- [Assethas a Mot Poslling s a

Proporion of Ehiares of 3% Erppiloyee Perceniagae of ["ereemiags of tho
Massurernen tha Not OFER Mot OPEE Fayri Cuavagzd-Corploiyes lalal DIPER

Perinrl Endding L Izgallily §Basety Lialelity fAsmet) 4lan Yesr] Fayroll Liability [Asset)
123117 0024 T&400% 72,895 3 1,116,698 281 44,81%
12153118 007 & 45500% 63,128 1,144,804 5450 SRS
ialEnMe 00271005 101 _17% 1,260,325 B.03% A7.50%
12431420 0.0 724085 130,865 1,318,807 Ra0t 31,35%
1AE 1 0,0Z640000% 146,034 1,535,007 11.72% A0.57%
121622 1.02E4G 5005 47 M7 T 445 280 .19 AR A2
1231023 G OET 2880 125 544 505,154 B,18% A3.80%
SCHEDULE oF CONTRIBUTIONS
£ OCAL RETIREE LIFE INSURANCE FUND
LAST 10 FISCAL YEARS
Caontribudians in

Helaficn o the Contritticns

Sondravetually Cinntractually Ceatribulion &t a Porcantage of

Figcal Required Reguired Deficiency Cnuered. T ployes Covered-Emgplayee

el [=1iding Loniribulions Contribunicszes [Encess] Pauvradl Fayrall

1203114 470 LTl ] 2 1,357,604 .14
12)51H3 EL T L1 - 1,0, 525 0,0 %,
125020 AR L1 R - 1,348,807 0045
120 i 511 - 1,434,007 JIRELLH
12534122 Lid Ei4 - 1,445,333 0,045
1313 560 =) - 1,535 194 N,740%
12035024 B33 EED - 1,472,847 0.04%

Sew sccompanying Motes ta Required Sunplomantany information.
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MOTE 1

NOTE 2

TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
DECEMBER 31, 2024

WISCONSIN RETIREMENT SYSTEM

Changes of Benefit Terms
Thera were no changes of benefit terins for any participating employer in WRS,

Changes of Assumptions

Based on a three-year experience study conducted in 2021 covering January 1, 2018
lhrough December 31, 2020, the ETF Board adopted assumption changes that were used o
measure the tolal pension labilily beginring with the yearend December 31, 2021,
inciuding the following:

« | owering the long-term expected rate of return from 7.0% o 6.8%
« | owering the discount rate from 7.0% fo 6.8%

« | owering the price inflation rate from 2.5% o 2.4%

+ Lowering the post-retirvement adjustments fram 1.8% 10 1.7%

«  Martality assumptions were changed to reflect updated frends by transitioning from
the Wisconsin 2018 Mortality Table to the 2020 WRS Experience Moriality Table,

Based on a three-year experience study conducted in 2018 covenng January 1, 2013
thraugh December 31, 2017, the ETF Board adopted assumption changes that were used to
meastre lhe iotal pension hiability beginning with the yearend December 31, 2018,
insluding the falowing:

 |Lowering the long-term expectad rate of retumn from V.2% to 7.0%

+ |owering the discount rate from 7.2% 1o 7.0%

» [ owering the wages inflation rate from 3.2% to 3.0%

« | owering the price irdlation vate from 2.7% to 2.5%

* | owering the post-retirement adjustments from 2.1% to 1.9%

«  Moitality assumptions were changed to reflect updated trends by transitioning from
the Wisconsin 2012 Modality Table to the Wisconsin 2018 Moralily Table,

OTHER POSTEMPLOYMENT BENEFITS — LOCAL RETIREE LIFE INSURANCE FUND

Changes of Benefit Terms
There were o changes of benefit terms for any participating employer in LRLIF.

Changes of Assumptions

The Slate of Wisconsin Employee Trust Fund Board adopted economic and demogiraphic
assumption changas based on a three-year experience study performed for the Wisconsin
Retirement System. These assumptions are used it the actuarial valuations of OPEB
{iabilities {assets) for the retiree life insurance programs and are summarized below.

(£}



TOWN OF ROME
ADAMS COUNTY, WISCONSIN
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
DECEMBER 31, 2024

NOTE2 OTHER POSTEMPLOYMENT BENEFITS — LOCAL RETIREE LIFE INSURANCE FUND
(CONTINUED)

Changes of Assumptions {Continued)

The assumption changes that were used o measwe the December 31, 2021 total OPER
Habilities, including the following:

+ Lowering the discount rate from 2.25% to 2.17%

+ Lowering the price inflation rate from 2.5% 10 2.4%

» Mortakty assumptions were changed to reflect updated frends by fransitioning
from the Wisconsin 2018 Mortality Table to the 2020 WRS Experiance Mortality
Tahle,

The assumption changes that were uged to measure the December 31, 2018 tofal OPEB
ligbilities, inchuding the following:

Lowering the long-tarm expected rate of refurn from 5.00% to 4.25%

Lerwaring the wage inflation rate from 3.2% fo 3.0%

Eerwering the price inflation rate from 2.79% to 2.5%

Mortality assumptions were changed to reflect updated trends by transiioning
from the Wisconsin 2012 Mortality Table to the Wisconsin 2018 Modahty Table .

The Town ks required to present the last ten fiscal years of dala;, however, accounting
standards allow the presentation of as many years as are available until ten fiscal years are
presented,
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TOWN OF ROME
ABAMS COUNTY, WISCONSIN
COMBINING BALANCE SHEET
NONMAJOR GOVERMMENTAL FUNDS
DECEMBER 31, 2024

Special Hevanue

AMeTican
Dbt Resacue
Senice Plan Act Tatal
ASSETS
Cash and inveslments 3 - 3 1,303 b 1,303
LIABILITIES AMD FUND BALANCES
LIABILITIES
Linearned Revenues ] - B 1,303 ¥ 1,303
FUND BALAMCES
tonspendable - - .
Festricted - - -
Committed - - -
Assigned - - -

Total Fund Balances - - _

Totat Liabilities and Fund Balances ¥ - i 1,303 % 1,303

fa5)



TOWN OF ROME
ADAMS COUNTY, WISCONSIN
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FLINDS
YEAR ENDED DECEMBER 31, 2024

Spadlzl Rovanues

Areerican
Dept Fanoue
Service Plan Aot Tedab
REVENUES
fdergovermnantat b - 5 13,554 13,559
EXPENDITURES
urrenk:
Goneral Govarmment . 3440 3,445
Canservatian and Devalopment . 0, i 10 0,110
Many Sevice:
Principai 35,8 - 535,595
fnterest and Fiscal Charges 115, LHE - 13,986
Total Expendituzes 41,585 13,855 665,144
{xerss (Deficiency) of Revenues Under Expenditimes 651,585 - [B551,545)
CQTHER FINANCIMNG SOLURCES
Transfers in H51 585 - 551,585

MET CHANGE M FLIND BAEANCES - -

Fund Balances - Reginming of Year -

FUND BALANCES - END OF YEAR % - & -

(&5}
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER
FINANCIAL REFORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Town Board
Town of Rome
Adams County, Wisconsin

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the governmental
activities, the business-type activities, each major fund, and the aggregate remaining fund information
of the Town of Rome, Adams County, Wisconsin {the Town), as of and for the year ended
December 31, 2024, and the related notes to the financial statements, which collectively comprise the
Town's basic financial statements, and have issued our report thereon dated May 7, 2025,

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Town's internal
control over financial reporting (internal control) as a basis for designing audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Town’s internal
control. Accordingly, we do not express an opinion on the effectiveness of the Town's internal control.

Our consideration of internal control was for the limited purpose described in the preceding paragraph
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies and therefore, material weaknesses or significant deficiencies may exist that
were not identified. However, as described in the accompanying schedule of findings and responses we
identified certain deficiencies in internal control that we consider to be a material weakness and
significant deficiencies.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A matlerial weakness is a deficiency, or a
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material
misstatement of the entity’s financial statements will not be prevented, or detected and corrected, on a
timely basis. We consider the deficiency described in the accompanying schedule of findings and
responses as item 2024-003 to be a material weakness.

CLA [CliftanLar sondlben LLP) is an independent neteork member of CLA Global, See Claglobal comfdiscaimer.
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Town Board
Town of Rome

A significant deficiency is a deficiency, of a combination of deficiencies, in inferital controt that is less
severe lhan a material weakness, yet imporfant enough to merit altention by those charged with
governance. We consider the deficiencies described in the accompanying schedule of findings and
responses as items 2024-001 and 2024-002 to be significant deficiencies,

Report ok Compliance and Other Matiers

As pant of oblaining reasonable assurance about whether the Town's financial statemants are free from
material misstatement, we performed tests of ifs compliance with certain provisions of laws, regulations,
contracts, and grant agreemeids, noncompliance with which could have a direct and material effect on
the financial statements. However, providing an opfivion on compliance with those provisions was not
ait ohjective of our audit, and accordingly, we do not express such an opinion, The results of our tests
disclosed no instances of noncompliance of other matters that are reguired ta be reported under
Govenwnent Audiing Standards.

Town of Rome’s Response 1o Findings

Governmerd Audifing Slandards raquires the audiior to perform limited procedures on the Town's
response to the findings identified in our audit and describad in the accompanying schedule of findings
and respanses, The Town's response was not subjected to the ofher procedures applied in the audit of
the fnancial statements and, accordingly, we express no opinion on the response,

Purpose of This Report

The purpose of Wis report is solely fo describe the scope of our festing of internal contral and
caompliance and the results of that testing, and not to provide an opinion on the effectiveness of the
Town's intemnal contral ar on compliance. This report 18 an integral part of an audd performed in
accordance with Government Auditing Sfandards in caonsidering the Town's iternal contrat and
compliance. Accordingly, this communication is nat suitable for any other purpose,

%@W% L7

CliftonLarsonAHen LLP

Stevens Point, Wisconsin
hay 7, 2025
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TOWN OF ROME
ADAMS COUNTY, WISCONSIN
SCHEDULE OF FINDINGS AND RESFONSES
YEAR ENDED DECEMBER 31, 2024

Internal Control Over Financial Reporting

2024-0i1 Segrenation of Duties

Type of FHnding:
«  Significant in Internal Control over Financiat Reporting

Condition: There are 2 positions responsible for completing the Town's financial and racord keeping
duties for the Town's operations, One of those 2 posiions has fulf administrative rights to the
accounting sofiware. While there are mitigating controfs including review and approvat of lransactions
by the administrator and the use of deputy posiions to assist with some functions, the same positions
who have contrat aver the finzneial eystem are the stall members reviewing journal entries, and those
who update bensfite and wages alsa run the payroll each pay parind. In addition, here were vacancies
in soma recardkesning roles at various fimes in 2024, Accordingly, this does not altow for a proper
seqregation of dulies for internal control purposes.

Criteria or Specific Requirement: Segregation of dufies is an internal controf intendad to prevent or
daecraase the ocoutrence of errers or intentional fraud. Segregation of duties ensures that no single
employee has controf over all phases of a transaction.

Effect: Errors or intentional fraud could occur and not be detected timely by other employees in the
normal course of their responsibiities as a result of the lack of segregation of duties.

Cause: The lack of segregation of duties is due o the Emited numbar of amployees and the size of the
Town's aperations.

Reapeat Finding: This finding is a repeat finding. The prior vear finding number was 2023-002,

Racommendation: We recommend the Town Board and staff continue o complete periodic reviews of
processes. Wa recommend the Town Board continue to monitor the transactions and the financial
records of the Town.

Management's Response:

The Town appreciates the hard work provided by ClitonLarsonallen LLP {CEAY and undarstands the
cancerns raised regarding segregation of duties. We acknowiadge that we received a simiar finding
praviodsly, and we have since implemented numerous checks and balances with the Finance Directar
and Clerk to mprove owr internal contrals. Where we could not segregate duties further due to our
small size and fimited staff, we are working on implemeniing new policies and procedures to adopt
preventative and detective activities to ensurs we have adequate conlrals in place.
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TOWN OF ROME
ADAMS COUNTY, WISCONSIN
SCHEDULE OF FINDINGS AND RESPONSES (CONTINUED)
YEAR ENDED DECEMBER 31, 2024

 Internal Control Over Financial Reporting (Continued)

2024-002 Preparation of Annuzl Financial Report

Type of Finding:
+ Significant Deficiency in internal Control over Financial Reporing

Condition: Current Town staff maintains accounting records which reflact the Town's financial
transactions; however, preparing the Town's annual financial report, including note disclosures,
involves the selectian and application of specific accounting principles which woltd reguire additional
experience and knowledge. The Town contracts with its auditors and their knowiedge of applicable
accounting principles, financial statement format, and note disclosures to assist in the preparation of
the annual financial report in an efficient mannar, However, as independent auditars, CLA canhot be
considered part of the Town's internal control system. As part of ils internal controt over preparation of
itz financial statements, including disclosures, the Town had implemanied a comprehensive review
procedure to ensure that e financial slatements, including note disclosures, are complete and
accurate.

Criteria or Specific Requirement: The preparation and review of the annual firancial report by staff
with axpettise in financtal reporting ks an internal contral infended o prevent, detect, and correct a
petential omission of misstatement in the financial statements or notes.

Effect: The Town may no! be able to completely prepare an annual financial report in accordance with
accowding principles generally accented in the United Statas of Amarica,

Cause: Town management has determined that the addilional casts associated with training staff to
hecomne experienced in applicable accounting principles and note disclosures ottweigh the derived
benedits.

Repeat Finding: This finding is 8 repeat finding. The prior year finding number was 2023.003.

Recommendation: We recommend the Town continue reviewing the annual financial report. Such
raview procedures should be performed by an individeal possessing 2 thorough understanding of
accounting principles generally accepted in the United States of America and knowledge of the Town's
activities and oparaiions. While i may not be cost beneficial to train additional staff to compiletely
prepare the rapott, a thorough review of this information by appropiate staff of the Town is necessary
to obiain & complste and adequate understanding of the Town's annual financial report.

Management's Response: B s the desire of the Town of Home to continue to employ
ChftonLarsonAllen LLP {0 prepare the annual financiat repors, The bensfits of this far oulweigh the
benetits of internal contrel over the financial reporting.
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TOWN OF ROME
ADAMS COUNTY, WISCONSIN
SCHEDULE OF FINDINGS AND RESPONSES (CONTINUED]
YEAR ENDED DECEMBER 31, 2024

Internal Conirof Cver Financial Reporting {Continued)

2024-003 Adiustments to the Town's Financial Recaords

Type of Finding:
« Material Weakness in Internal Control over Financial Reparting

Conditicn: As part of our audit, we proposed adjusting journal enfries that were material fo the Town's
finzncial statements.

Criteria or Spesific Raquiremend: Material adjusting journal entties proposed by the auditors are
considered o be an intermal control deficiency.

Effect: Year-end financial records prepared by the Town may contain material misstatements.

Cause: While Town staff maintains financiat records which accurately report revenues and
expenditures throughout the year, preparing year-end adjusting and clasing entries requires additional
expertise that would entail additional raining and staff time to develon.

Repeat Finding: This finding is a repeat findimg. The pricy year finding number was 2023-004,

Recemmendation: We recommend the Town designate an individual to obtain addilional training in
order io prapare the adjusting and closing anfries, Wa alse recommend thae Town review its processes
and proceduras related to reconciliations of alt balance sheel accounls and implemant infermal controls
to help ensure reconcifialions are complated on a regular basie and all varianees addressed fimaly.

Management’s Rasponse!

it ia the desire of the Town of Rome lo continde to employ ClftonlLarsendllen LLP to suggest and
review year-end adjusting and closing jourmal antries before entered into the accounting system. The
journal entries of this deficiency were recommended and reviewed with auditors before entry. While the
Tawn is not opposed to ohtaining additianal training for a staff member to enter jourital entries, the
Finance Director and Clerk will ke working on a plan to prepare entiies that they feel could be done
without the assistance of CLA but would have them review before entering. The Town also feels its
engagament with ChftontarsonAllen LLP is to guide and assist with adjustments to the Town's financial
records.
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Quarles & Brady LLP
411 East Wisconsin Avenue
Milwaukee, WI 53202

June 11, 2026

Re:  Town of Rome, Wisconsin ("Issuer")
$3,575,000 General Obligation Promissory Notes, Series 2026A,
dated June 11, 2026 ("Notes")

We have acted as bond counsel to the Issuer in connection with the issuance of the Notes.
In such capacity, we have examined such law and such certified proceedings, certifications, and
other documents as we have deemed necessary to render this opinion.

Regarding questions of fact material to our opinion, we have relied on the certified
proceedings and other certifications of public officials and others furnished to us without
undertaking to verify the same by independent investigation.

The Notes are numbered from R-1 and upward; bear interest at the rates set forth below;
and mature on April 1 of each year, in the years and principal amounts as follows:

Year Principal Amount Interest Rate
2027 $265,000 %
2028 320,000 o
2029 330,000 o
2030 340,000 L
2031 350,000 o
2032 365,000 L
2033 380,000 o
2034 395,000 L
2035 405,000 L
2036 425,000

Interest is payable semi-annually on April 1 and October 1 of each year commencing on April 1,
2027.

The Notes maturing on April 1, 2034 and thereafter are subject to redemption prior to
maturity, at the option of the Issuer, on April 1, 2033 or on any date thereafter. Said Notes are
redeemable as a whole or in part, and if in part, from maturities selected by the Issuer, and within
each maturity by lot, at the principal amount thereof, plus accrued interest to the date of
redemption.

[The Notes maturing in the years are subject to mandatory
redemption by lot as provided in the Notes, at the redemption price of par plus accrued interest to

the date of redemption and without premium.]

QB\102340147.1
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We further certify that we have examined a sample of the Notes and find the same to be
in proper form.

Based upon and subject to the foregoing, it is our opinion under existing law that:

1. The Notes have been duly authorized and executed by the Issuer and are valid and
binding general obligations of the Issuer.

2. All the taxable property in the territory of the Issuer is subject to the levy of ad
valorem taxes to pay principal of, and interest on, the Notes, without limitation as to rate or
amount. The Issuer is required by law to include in its annual tax levy the principal and interest
coming due on the Notes except to the extent that necessary funds have been irrevocably
deposited into the debt service fund account established for the payment of the principal of and
interest on the Notes.

3. The interest on the Notes is excludable for federal income tax purposes from the
gross income of the owners of the Notes. The interest on the Notes is not an item of tax
preference for purposes of the federal alternative minimum tax imposed by Section 55 of the
Internal Revenue Code of 1986, as amended (the "Code") on individuals; however, interest on
the Notes is taken into account in determining "adjusted financial statement income" for
purposes of computing the federal alternative minimum tax imposed on Applicable Corporations
(as defined in Section 59(k) of the Code). The Code contains requirements that must be satisfied
subsequent to the issuance of the Notes in order for interest on the Notes to be or continue to be
excludable from gross income for federal income tax purposes. Failure to comply with certain of
those requirements could cause the interest on the Notes to be included in gross income
retroactively to the date of issuance of the Notes. The Issuer has agreed to comply with all of
those requirements. The opinion set forth in the first sentence of this paragraph is subject to the
condition that the Issuer comply with those requirements. We express no opinion regarding
other federal tax consequences arising with respect to the Notes.

We express no opinion regarding the accuracy, adequacy, or completeness of the Official
Statement or any other offering material relating to the Notes. Further, we express no opinion
regarding tax consequences arising with respect to the Notes other than as expressly set forth
herein.

The rights of the owners of the Notes and the enforceability thereof may be subject to
bankruptcy, insolvency, reorganization, moratorium and similar laws affecting creditors' rights
and may be subject to the exercise of judicial discretion in accordance with general principles of
equity, whether considered at law or in equity.

This opinion is given as of the date hereof, and we assume no obligation to revise or
supplement this opinion to reflect any facts or circumstances that may hereafter come to our

attention, or any changes in law that may hereafter occur.

QUARLES & BRADY LLP
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APPENDIX C
BOOK-ENTRY-ONLY SYSTEM

The Depository Trust Company ("DTC"), New York, New York, will act as securities depository for the securities
(the "Securities"). The Securities will be issued as fully-registered securities registered in the name of Cede & Co.
(DTC's partnership nominee) or such other name as may be requested by an authorized representative of DTC.
One fully-registered Security certificate will be issued for [each issue of] the Securities, [each] in the aggregate
principal amount of such issue, and will be deposited with DTC. [If, however, the aggregate principal amount of
[any] issue exceeds $500 million, one certificate will be issued with respect to each $500 million of principal
amount, and an additional certificate will be issued with respect to any remaining principal amount of such issue.]

DTC, the world's largest securities depository, is a limited-purpose trust company organized under the New York
Banking Law, a "banking organization" within the meaning of the New York Banking Law, a member of the
Federal Reserve System, a "clearing corporation" within the meaning of the New Y ork Uniform Commercial Code,
and a "clearing agency" registered pursuant to the provisions of Section 17A of the Securities Exchange Act of
1934. DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues,
corporate and municipal debt issues, and money market instruments (from over 100 countries) that DTC's
participants ("Direct Participants") deposit with DTC. DTC also facilitates the post-trade settlement among Direct
Participants of sales and other securities transactions in deposited securities, through electronic computerized
book-entry transfers and pledges between Direct Participants' accounts. This eliminates the need for physical
movement of securities certificates. Direct Participants include both U.S. and non-U.S. securities brokers and
dealers, banks, trust companies, clearing corporations, and certain other organizations. DTC is a wholly-owned
subsidiary of The Depository Trust & Clearing Corporation ("DTCC"). DTCC is the holding company for DTC,
National Securities Clearing Corporation and Fixed Income Clearing Corporation, all of which are registered
clearing agencies. DTCC is owned by the users of its regulated subsidiaries. Access to the DTC system is also
available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and
clearing corporations that clear through or maintain a custodial relationship with a Direct Participant, either
directly or indirectly ("Indirect Participants"). DTC has a Standard & Poor's rating of AA+. The DTC Rules
applicable to its Participants are on file with the Securities and Exchange Commission. More information about
DTC can be found at www.dtcc.com.

Purchases of Securities under the DTC system must be made by or through Direct Participants, which will receive
a credit for the Securities on DTC's records. The ownership interest of each actual purchaser of each Security
("Beneficial Owner") is in turn to be recorded on the Direct and Indirect Participants' records. Beneficial Owners
will not receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected to
receive written confirmations providing details of the transaction, as well as periodic statements of their holdings,
from the Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers
of ownership interests in the Securities are to be accomplished by entries made on the books of Direct and Indirect
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing
their ownership interests in Securities, except in the event that use of the book-entry system for the Securities is
discontinued.

To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are registered in the
name of DTC's partnership nominee, Cede & Co., or such other name as may be requested by an authorized
representative of DTC. The deposit of Securities with DTC and their registration in the name of Cede & Co. or
such other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of the actual
Beneficial Owners of the Securities; DTC's records reflect only the identity of the Direct Participants to whose
accounts such Securities are credited, which may or may not be the Beneficial Owners. The Direct and Indirect
Participants will remain responsible for keeping account of their holdings on behalf of their customers.

C-1



10.

11.

12.

Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants to Indirect
Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to
time. [Beneficial Owners of Securities may wish to take certain steps to augment the transmission to them of
notices of significant events with respect to the Securities, such as redemptions, tenders, defaults, and proposed
amendments to the Security documents. For example, Beneficial Owners of Securities may wish to ascertain that
the nominee holding the Securities for their benefit has agreed to obtain and transmit notices to Beneficial Owners.
In the alternative, Beneficial Owners may wish to provide their names and addresses to the registrar and request
that copies of notices be provided directly to them.]

Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are being redeemed,
DTC's practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be
redeemed.

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to Securities unless
authorized by a Direct Participant in accordance with DTC's MMI Procedures. Under its usual procedures, DTC
mails an Omnibus Proxy to Town as soon as possible after the record date. The Omnibus Proxy assigns Cede &
Co.'s consenting or voting rights to those Direct Participants to whose accounts Securities are credited on the
record date (identified in a listing attached to the Omnibus Proxy).

Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cede & Co., or such
other nominee as may be requested by an authorized representative of DTC. DTC's practice is to credit Direct
Participants' accounts upon DTC's receipt of funds and corresponding detail information from the Town or Agent,
on payable date in accordance with their respective holdings shown on DTC's records. Payments by Participants
to Beneficial Owners will be governed by standing instructions and customary practices, as is the case with
securities held for the accounts of customers in bearer form or registered in "street name," and will be the
responsibility of such Participant and not of DTC, Agent, or the Town, subject to any statutory or regulatory
requirements as may be in effect from time to time. Payment of redemption proceeds, distributions, and dividend
payments to Cede & Co. (or such other nominee as may be requested by an authorized representative of DTC) is
the responsibility of the Town or Agent, disbursement of such payments to Direct Participants will be the
responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of
Direct and Indirect Participants.

A Beneficial Owner shall give notice to elect to have its Securities purchased or tendered, through its Participant,
to [ Tender/Remarketing] Agent, and shall effect delivery of such Securities by causing the Direct Participant to
transfer the Participant's interest in the Securities, on DTC's records, to [Tender/Remarketing] Agent. The
requirement for physical delivery of Securities in connection with an optional tender or a mandatory purchase will
be deemed satisfied when the ownership rights in the Securities are transferred by Direct Participants on DTC's
records and followed by a book-entry credit of tendered Securities to [ Tender/Remarketing] Agent's DTC account.

DTC may discontinue providing its services as depository with respect to the Securities at any time by giving
reasonable notice to the Town or Agent. Under such circumstances, in the event that a successor depository is not

obtained, Security certificates are required to be printed and delivered.

The Town may decide to discontinue use of the system of book-entry-only transfers through DTC (or a successor
securities depository). In that event, Security certificates will be printed and delivered to DTC.

The information in this section concerning DTC and DTC's book-entry system has been obtained from sources
that the Town believes to be reliable, but the Town takes no responsibility for the accuracy thereof.
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CONTINUING DISCLOSURE CERTIFICATE

This Continuing Disclosure Certificate (the "Disclosure Certificate") is executed and
delivered by the Town of Rome, Adams County, Wisconsin (the "Issuer") in connection with the
issuance of $3,575,000 General Obligation Promissory Notes, Series 2026A, dated June 11, 2026
(the "Securities"). The Securities are being issued pursuant to a resolution adopted on May 21,
2026 (the "Resolution") and delivered to (the "Purchaser")
on the date hereof. Pursuant to the Resolution, the Issuer has covenanted and agreed to provide
continuing disclosure of certain financial information and operating data and timely notices of
the occurrence of certain events. In addition, the Issuer hereby specifically covenants and agrees
as follows:

Section 1(a). Purpose of the Disclosure Certificate. This Disclosure Certificate is being
executed and delivered by the Issuer for the benefit of the holders of the Securities in order to
assist the Participating Underwriters within the meaning of the Rule (defined herein) in
complying with SEC Rule 15¢2-12(b)(5). References in this Disclosure Certificate to holders of
the Securities shall include the beneficial owners of the Securities. This Disclosure Certificate
constitutes the written Undertaking required by the Rule.

Section 1(b). Filing Requirements. Any filing under this Disclosure Certificate must be
made solely by transmitting such filing to the MSRB (defined herein) through the Electronic
Municipal Market Access ("EMMA") System at www.emma.msrb.org in the format prescribed
by the MSRB. All documents provided to the MSRB shall be accompanied by the identifying
information prescribed by the MSRB.

Section 2. Definitions. In addition to the defined terms set forth in the Resolution, which
apply to any capitalized term used in this Disclosure Certificate unless otherwise defined in this
Section, the following capitalized terms shall have the following meanings:

"Annual Report" means any annual report provided by the Issuer pursuant to, and as
described in, Sections 3 and 4 of this Disclosure Certificate.

"Audited Financial Statements" means the Issuer's annual financial statements, which are
currently prepared in accordance with generally accepted accounting principles (GAAP) for
governmental units as prescribed by the Governmental Accounting Standards Board (GASB) and
which the Issuer intends to continue to prepare in substantially the same form.

"Final Official Statement" means the Final Official Statement dated May 21, 2026
delivered in connection with the Securities, which is available from the MSRB.

"Financial Obligation" means a (i) debt obligation; (ii) derivative instrument entered into
in connection with, or pledged as security or a source of payment for, an existing or planned debt
obligation; or (iii) guarantee of (i) or (i1). The term Financial Obligation shall not include
municipal securities as to which a final official statement has been provided to the MSRB
consistent with the Rule.

QB\102340286.1
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"Fiscal Year" means the fiscal year of the Issuer.

"Governing Body" means the Town Board of the Issuer or such other body as may
hereafter be the chief legislative body of the Issuer.

"Issuer" means the Town of Rome, Adams County, Wisconsin, which is the obligated
person with respect to the Securities.

"Issuer Contact" means the Town Finance Director/Treasurer of the Issuer who can be
contacted at 1156 Alpine Drive, Nekoosa, Wisconsin 54457, phone (715) 325-8023, fax (715)
325-8035.

"Listed Event" means any of the events listed in Section 5(a) of this Disclosure
Certificate.

"MSRB" means the Municipal Securities Rulemaking Board.

"Participating Underwriter" means any of the original underwriter(s) of the Securities
(including the Purchaser) required to comply with the Rule in connection with the offering of the
Securities.

"Rule" means SEC Rule 15¢2-12(b)(5) promulgated by the SEC under the Securities
Exchange Act of 1934, as the same may be amended from time to time, and official
interpretations thereof.

"SEC" means the Securities and Exchange Commission.

Section 3. Provision of Annual Report and Audited Financial Statements.

(a) The Issuer shall, not later than 365 days after the end of the Fiscal Year,
commencing with the year ending December 31, 2025, provide the MSRB with an Annual
Report filed in accordance with Section 1(b) of this Disclosure Certificate and which is
consistent with the requirements of Section 4 of this Disclosure Certificate. The Annual Report
may be submitted as a single document or as separate documents comprising a package, and may
cross-reference other information as provided in Section 4 of this Disclosure Certificate;
provided that the Audited Financial Statements of the Issuer may be submitted separately from
the balance of the Annual Report and that, if Audited Financial Statements are not available
within 365 days after the end of the Fiscal Year, unaudited financial information will be
provided, and Audited Financial Statements will be submitted to the MSRB when and if
available.

(b) If the Issuer is unable or fails to provide to the MSRB an Annual Report by the
date required in subsection (a), the Issuer shall send in a timely manner a notice of that fact to the
MSRB in the format prescribed by the MSRB, as described in Section 1(b) of this Disclosure
Certificate.

QB\102340286.1
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Section 4. Content of Annual Report. The Issuer's Annual Report shall contain or
incorporate by reference the Audited Financial Statements and updates of the following sections
of the Final Official Statement to the extent such financial information and operating data are not
included in the Audited Financial Statements:

DEBT - Direct Debt

DEBT - Debt Limit

VALUATIONS - Current Property Valuations

TAX LEVIES AND COLLECTIONS - Tax Levies and Collections

=

Any or all of the items listed above may be incorporated by reference from other
documents, including official statements of debt issues of the Issuer or related public entities,
which are available to the public on the MSRB’s Internet website or filed with the SEC. The
Issuer shall clearly identify each such other document so incorporated by reference.

Section 5. Reporting of Listed Events.

(a) This Section 5 shall govern the giving of notices of the occurrence of any of the
following events with respect to the Securities:

1. Principal and interest payment delinquencies;

2. Non-payment related defaults, if material;

3. Unscheduled draws on debt service reserves reflecting financial difficulties;

4. Unscheduled draws on credit enhancements reflecting financial difficulties;

5. Substitution of credit or liquidity providers, or their failure to perform;

6. Adverse tax opinions, the issuance by the Internal Revenue Service of proposed

or final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-
TEB) or other material notices or determinations with respect to the tax status of
the Securities, or other material events affecting the tax status of the Securities;

7. Modification to rights of holders of the Securities, if material;

8. Securities calls, if material, and tender offers;

9. Defeasances;

10.  Release, substitution or sale of property securing repayment of the Securities, if
material;

11. Rating changes;

QB\102340286.1
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12.  Bankruptcy, insolvency, receivership or similar event of the Issuer;

13. The consummation of a merger, consolidation, or acquisition involving the Issuer
or the sale of all or substantially all of the assets of the Issuer, other than in the
ordinary course of business, the entry into a definitive agreement to undertake
such an action or the termination of a definitive agreement relating to any such
actions, other than pursuant to its terms, if material;

14.  Appointment of a successor or additional trustee or the change of name of a
trustee, if material;

15. Incurrence of a Financial Obligation of the Issuer, if material, or agreement to
covenants, events of default, remedies, priority rights, or other similar terms of a
Financial Obligation of the Issuer, any of which affect holders of the Securities, if
material; and

16. Default, event of acceleration, termination event, modification of terms, or other
similar events under the terms of a Financial Obligation of the Issuer, any of
which reflect financial difficulties.

For the purposes of the event identified in subsection (a)12. above, the event is
considered to occur when any of the following occur: the appointment of a receiver, fiscal agent
or similar officer for the Issuer in a proceeding under the U.S. Bankruptcy Code or in any other
proceeding under state or federal law in which a court or governmental authority has assumed
jurisdiction over substantially all of the assets or business of the Issuer, or if such jurisdiction has
been assumed by leaving the existing governing body and officials or officers in possession but
subject to the supervision and orders of a court or governmental authority, or the entry of an
order confirming a plan of reorganization, arrangement or liquidation by a court or governmental
authority having supervision or jurisdiction over substantially all of the assets or business of the
Issuer.

(b) When a Listed Event occurs, the Issuer shall, in a timely manner not in excess of
ten business days after the occurrence of the Listed Event, file a notice of such occurrence with
the MSRB. Notwithstanding the foregoing, notice of Listed Events described in subsections (a)
(8) and (9) need not be given under this subsection any earlier than the notice (if any) of the
underlying event is given to holders of affected Securities pursuant to the Resolution.

(c) Unless otherwise required by law, the Issuer shall submit the information in the
format prescribed by the MSRB, as described in Section 1(b) of this Disclosure Certificate.

Section 6. Termination of Reporting Obligation. The Issuer's obligations under the
Resolution and this Disclosure Certificate shall terminate upon the legal defeasance, prior
redemption or payment in full of all the Securities.

Section 7. Issuer Contact; Agent. Information may be obtained from the Issuer Contact.
Additionally, the Issuer may, from time to time, appoint or engage a dissemination agent to assist
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it in carrying out its obligations under the Resolution and this Disclosure Certificate, and may
discharge any such agent, with or without appointing a successor dissemination agent.

Section 8. Amendment; Waiver. Notwithstanding any other provision of the Resolution
or this Disclosure Certificate, the Issuer may amend this Disclosure Certificate, and any
provision of this Disclosure Certificate may be waived, if the following conditions are met:

(a)(i) The amendment or waiver is made in connection with a change in circumstances
that arises from a change in legal requirements, change in law, or change in the identity, nature,
or status of the Issuer, or the type of business conducted; or

(i) This Disclosure Certificate, as amended or waived, would have complied with the
requirements of the Rule at the time of the primary offering, after taking into account any
amendments or interpretations of the Rule, as well as any change in circumstances; and

(b) The amendment or waiver does not materially impair the interests of beneficial
owners of the Securities, as determined and certified to the Issuer by an underwriter, financial
advisor, bond counsel or trustee.

In the event this Disclosure Certificate is amended for any reason other than to cure any
ambiguities, inconsistencies, or typographical errors that may be contained herein, the Issuer
agrees the next Annual Report it submits after such amendment shall include an explanation of
the reasons for the amendment and the impact of the change, if any, on the type of financial
statements or operating data being provided.

If the amendment concerns the accounting principles to be followed in preparing
financial statements, then the Issuer agrees that it will give an event notice and that the next
Annual Report it submits after such amendment will include a comparison between financial
statements or information prepared on the basis of the new accounting principles and those
prepared on the basis of the former accounting principles.

Section 9. Additional Information. Nothing in this Disclosure Certificate shall be
deemed to prevent the Issuer from disseminating any other information, using the means of
dissemination set forth in this Disclosure Certificate or any other means of communication, or
including any other information in any Annual Report or notice of occurrence of a Listed Event,
in addition to that which is required by this Disclosure Certificate. If the Issuer chooses to
include any information in any Annual Report or notice of occurrence of a Listed Event in
addition to that which is specifically required by this Disclosure Certificate, the Issuer shall have
no obligation under this Disclosure Certificate to update such information or include it in any
future Annual Report or notice of occurrence of a Listed Event.

Section 10. Default. (a) Except as described in the Final Official Statement, in the
previous five years, the Issuer has not failed to comply in all material respects with any previous
undertakings under the Rule to provide annual reports or notices of events.
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(b) In the event of a failure of the Issuer to comply with any provision of this
Disclosure Certificate any holder of the Securities may take such actions as may be necessary
and appropriate, including seeking mandate or specific performance by court order, to cause the
Issuer to comply with its obligations under the Resolution and this Disclosure Certificate. A
default under this Disclosure Certificate shall not be deemed an event of default with respect to
the Securities and the sole remedy under this Disclosure Certificate in the event of any failure of
the Issuer to comply with this Disclosure Certificate shall be an action to compel performance.

Section 11. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of
the Issuer, the Participating Underwriters and holders from time to time of the Securities, and
shall create no rights in any other person or entity.

IN WITNESS WHEREOF, we have executed this Certificate in our official capacities
effective the 11th day of June, 2026.

Carl M. Hasdal
Chairperson
(SEAL)

Wendy Newsom
Town Clerk
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APPENDIX E

NOTICE OF SALE

$3,575,000* GENERAL OBLIGATION PROMISSORY NOTES, SERIES 2026A
TOWN OF ROME, WISCONSIN

Bids for the purchase of $3,575,000* General Obligation Promissory Notes, Series 2026A (the "Notes") of the Town
of Rome, Wisconsin (the "Town") will be received at the offices of Ehlers and Associates, Inc. ("Ehlers"), 3001
Broadway Street, Suite 320, Minneapolis, Minnesota 55413, municipal advisors to the Town, until 09:30 A.M.,
Central Time, and ELECTRONIC PROPOSALS will be received via PARITY, in the manner described below,
until 09:30 A.M., Central Time, on May 21, 2026, at which time they will be opened, read and tabulated. The bids
will be presented to the Town Board for consideration for award by resolution at a meeting to be held at 5:00 P.M.,
Central Time, on the same date. The bid offering to purchase the Notes upon the terms specified herein and most
favorable to the Town will be accepted unless all bids are rejected.

AUTHORITY; PURPOSE; SECURITY

The Notes are being issued pursuant to Section 67.12(12), Wisconsin Statutes, by the Town, for public purposes,
including paying the cost of a new fire truck, fire station maintenance, street improvement projects and highway
equipment. The Notes are general obligations of the Town, and all the taxable property in the Town is subject to the
levy of a tax to pay the principal of and interest on the Notes as they become due which tax may, under current law,
be levied without limitation as to rate or amount.

DATES AND MATURITIES

The Notes will be dated June 11, 2026, will be issued as fully registered Notes in the denomination of $5,000 each,
or any integral multiple thereof, and will mature on April 1 as follows:

Year Amount* Year Amount* Year Amount*
2027 $265,000 2031 $350,000 2035 $405,000
2028 320,000 2032 365,000 2036 425,000
2029 330,000 2033 380,000
2030 340,000 2034 395,000

ADJUSTMENT OPTION

The Town reserves the right to increase or decrease the principal amount of the Notes on the day of sale, in increments
of $5,000 each. Increases or decreases may be made in any maturity. If any principal amounts are adjusted, the
purchase price proposed will be adjusted to maintain the same gross spread per $1,000.

TERM BOND OPTION
Bids for the Notes may contain a maturity schedule providing for any combination of serial bonds and term bonds,

subject to mandatory redemption, so long as the amount of principal maturing or subject to mandatory redemption
in each year conforms to the maturity schedule set forth above. All dates are inclusive.
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INTEREST PAYMENT DATES AND RATES

Interest will be payable on April 1 and October 1 of each year, commencing April 1, 2027, to the registered owners
of the Notes appearing of record in the bond register as of the close of business on the 15th day (whether or not a
business day) of the immediately preceding month. Interest will be computed upon the basis of a 360-day year of
twelve 30-day months and will be rounded pursuant to rules of the Municipal Securities Rulemaking Board. All Notes
of the same maturity must bear interest from date of issue until paid at a single, uniform rate. Each rate must be
expressed in an integral multiple of 5/100 or 1/8 of 1%.

BOOK-ENTRY-ONLY FORMAT

Unless otherwise specified by the purchaser, the Notes will be designated in the name of Cede & Co., as nominee for
The Depository Trust Company, New York, New York ("DTC"). DTC will act as securities depository for the Notes,
and will be responsible for maintaining a book-entry system for recording the interests of its participants and the
transfers of interests between its participants. The participants will be responsible for maintaining records regarding
the beneficial interests of the individual purchasers of the Notes. So long as Cede & Co. is the registered owner of
the Notes, all payments of principal and interest will be made to the depository which, in turn, will be obligated to
remit such payments to its participants for subsequent disbursement to the beneficial owners of the Notes.

PAYING AGENT

The Town has selected Bond Trust Services Corporation, Minneapolis, Minnesota ("BTSC"), to act as paying agent
(the "Paying Agent"). BTSC and Ehlers are affiliate companies. The Town will pay the charges for Paying Agent
services. The Town reserves the right to remove the Paying Agent and to appoint a successor.

OPTIONAL REDEMPTION

At the option of the Town, the Notes maturing on or after April 1, 2034 shall be subject to optional redemption prior
to maturity on April 1, 2033 or any date thereafter, at a price of par plus accrued interest to the date of optional
redemption.

Redemption may be in whole or in part of the Notes subject to prepayment. If redemption is in part, the selection of
the amounts and maturities of the Notes to be redeemed shall be at the discretion of the Town. If only part of the
Notes having a common maturity date are called for redemption, then the Town or Paying Agent, if any, will notify
DTC of the particular amount of such maturity to be redeemed. DTC will determine by lot the amount of each
participant's interest in such maturity to be redeemed and each participant will then select by lot the beneficial
ownership interest in such maturity to be redeemed.

Notice of such call shall be given by sending a notice by registered or certified mail, facsimile or electronic
transmission, overnight delivery service or in any other manner required by DTC, not less than 30 days nor more than
60 days prior to the date fixed for redemption to the registered owner of each Note to be redeemed at the address
shown on the registration books.

DELIVERY

On or about June 11, 2026, the Notes will be delivered without cost to the winning bidder at DTC. On the day of
closing, the Town will furnish to the winning bidder the opinion of bond counsel hereinafter described, an arbitrage
certification, and certificates verifying that no litigation in any manner questioning the validity of the Notes is then
pending or, to the best knowledge of officers of the Town, threatened. Payment for the Notes must be received by the
Town at its designated depository on the date of closing in immediately available funds.
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LEGAL MATTERS

An opinion as to the validity of the Notes and the exemption from federal taxation of the interest thereon will be
furnished by Quarles & Brady LLP, Bond Counsel to the Town ("Bond Counsel"), and will be available at the time
of delivery of the Notes. The legal opinion will be issued on the basis of existing law and will state that the Notes
are valid and binding general obligations of the Town; provided that the rights of the owners of the Notes and the
enforceability of the Notes may be limited by bankruptcy, insolvency, reorganization, moratorium, and other similar
laws affecting creditors' rights and by equitable principles (which may be applied in either a legal or equitable
proceeding). (See "FORM OF LEGAL OPINION" found in Appendix B of the Preliminary Official Statement).

Quarles & Brady LLP has also been retained by the Town to serve as Disclosure Counsel to the Town with respect
to the Notes. Although, as Disclosure Counsel to the Town, Quarles & Brady LLP has assisted the Town with certain
disclosure matters, Quarles & Brady LLP has not undertaken to independently verify the accuracy, completeness or
sufficiency of the Official Statement or other offering material relating to the Notes and assumes no responsibility
whatsoever nor shall have any liability to any other party for the statements or information contained or incorporated
by reference in the Official Statement. Further, Quarles & Brady LLP makes no representation as to the suitability
of the Notes for any investor.

SUBMISSION OF BIDS
Bids must not be for less than $3,530,312.50, nor more than $3,932,500, plus accrued interest on the principal sum
of $3,575,000 from date of original issue of the Notes to date of delivery. Prior to the time established above for the

opening of bids, interested parties may submit a bid as follows:

1) Electronically to bondsale@ehlers-inc.com; or

2) Electronically via PARITY in accordance with this Notice of Sale until 09:30 A.M., Central Time, but no
bid will be received after the time for receiving bids specified above. To the extent any instructions or
directions set forth in PARITY conflict with this Notice of Sale, the terms of this Notice of Sale shall control.
For further information about PARITY, potential bidders may contact IHS Markit (now part of S&P Global)
at https://ihsmarkit.com/products/municipal-issuance.html or via telephone (844) 301-7334.

Bids must be submitted to Ehlers via one of the methods described above and must be received prior to the time
established above for the opening of bids. Each bid must be unconditional except as to legality. Neither the Town nor
Ehlers shall be responsible for any failure to receive a facsimile submission.

A good faith deposit ("'Deposit") in the amount of $71,500 shall be made by the winning bidder by wire transfer
of funds. Such Deposit shall be received by Ehlers no later than two hours after the bid opening time. Wire
transfer instructions will be provided to the winning bidder by Ehlers after the tabulation of bids. The Town
reserves the right to award the Notes to a winning bidder whose wire transfer is initiated but not received by such time
provided that such winning bidder's federal wire reference number has been received by such time. In the event the
Deposit is not received as provided above, the Town may award the Notes to the bidder submitting the next best bid
provided such bidder agrees to such award. The Deposit will be retained by the Town as liquidated damages if the
bid is accepted and the Purchaser fails to comply therewith.

The Town and the winning bidder who chooses to so wire the Deposit hereby agree irrevocably that Ehlers shall be
the escrow holder of the Deposit wired to such account subject only to these conditions and duties: 1) All income
earned thereon shall be retained by the escrow holder as payment for its expenses; 2) If the bid is not accepted, Ehlers
shall, at its expense, promptly return the Deposit amount to the winning bidder; 3) If the bid is accepted, the Deposit
shall be returned to the winning bidder at the closing; 4) Ehlers shall bear all costs of maintaining the escrow account
and returning the funds to the winning bidder; 5) Ehlers shall not be an insurer of the Deposit amount and shall have
no liability hereunder except if it willfully fails to perform or recklessly disregards, its duties specified herein; and
6) FDIC insurance on deposits within the escrow account shall be limited to $250,000 per bidder.
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No bid can be withdrawn after the time set for receiving bids unless the meeting of the Town scheduled for award of
the Notes is adjourned, recessed, or continued to another date without award of the Notes having been made.

AWARD

The Notes will be awarded to the bidder offering the lowest interest rate to be determined on a True Interest Cost
(TIC) basis. The Town's computation of the interest rate of each bid, in accordance with customary practice, will be
controlling. In the event of a tie, the sale of the Notes will be awarded by lot. The Town reserves the right to reject
any and all bids and to waive any informality in any bid.

BOND INSURANCE

If the Notes are qualified for any bond insurance policy, the purchase of such policy shall be at the sole option and
expense of the winning bidder. Any cost for such insurance policy is to be paid by the winning bidder, except that,
if the Town requested and received a rating on the Notes from a rating agency, the Town will pay that rating fee. Any
rating agency fees not requested by the Town are the responsibility of the winning bidder.

Failure of the municipal bond insurer to issue the policy after the Notes are awarded to the winning bidder shall not
constitute cause for failure or refusal by the winning bidder to accept delivery of the Notes.

CUSIP NUMBERS

The Town will assume no obligation for the assignment or printing of CUSIP numbers on the Notes or for the
correctness of any numbers printed thereon, but will permit such numbers to be printed at the expense of the winning
bidder, if the winning bidder waives any delay in delivery occasioned thereby.

QUALIFIED TAX-EXEMPT OBLIGATIONS

The Notes shall be designated as "qualified tax-exempt obligations" for purposes of Section 265(b)(3) of the Internal
Revenue Code of 1986, as amended.

CONTINUING DISCLOSURE

In order to assist the Underwriter (Syndicate Manager) in complying with the provisions of Rule 15¢2-12 promulgated
by the Securities and Exchange Commission under the Securities Exchange Act of 1934 the Town will enter into an
undertaking for the benefit of the holders of the Notes. A description of the details and terms of the undertaking is
set forth in Appendix D of the Official Statement.

NEW ISSUE PRICING

The winning bidder will be required to provide, in a timely manner, certain information necessary to compute the
yield on the Notes pursuant to the provisions of the Internal Revenue Code of 1986, as amended, and to provide a
certificate which will be provided by Bond Counsel upon request.

(a) The winning bidder shall assist the Town in establishing the issue price of the Notes and shall execute and
deliver to the Town at closing an "issue price" or similar certificate satisfactory to Bond Counsel setting forth the
reasonably expected initial offering price to the public or the sales price or prices of the Notes, together with the
supporting pricing wires or equivalent communications. All actions to be taken by the Town under this Notice of Sale
to establish the issue price of the Notes may be taken on behalf of the Town by the Town's municipal advisor
identified herein and any notice or report to be provided to the Town may be provided to the Town's municipal
advisor.
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(b) The Town intends that the provisions of Treasury Regulation Section 1.148-1(f)(3)(i) (defining "competitive
sale" for purposes of establishing the issue price of the Notes) will apply to the initial sale of the Notes (the
"competitive sale requirements") because:

(D) The Town shall disseminate this Notice of Sale to potential underwriters in a manner that is
reasonably designed to reach potential investors;

2) all bidders shall have an equal opportunity to bid;

3) the Town may receive bids from at least three underwriters of municipal bonds who have established
industry reputations for underwriting new issuances of municipal bonds; and

4) the Town anticipates awarding the sale of the Notes to the bidder who submits a firm offer to
purchase the Notes at the highest price (or lowest interest cost), as set forth in this Notice of Sale.

Any bid submitted pursuant to this Notice of Sale shall be considered a firm offer for the purchase of the Notes, as
specified in this bid.

(©) If all of the requirements of a "competitive sale" are not satisfied, the Town shall advise the winning bidder
of such fact prior to the time of award of the sale of the Notes to the winning bidder. In such event, any bid submitted
will not be subject to cancellation or withdrawal and the Town agrees to use the rule selected by the winning bidder
on its bid form to determine the issue price for the Notes. On its bid form, each bidder must select one of the following
two rules for determining the issue price of the Notes: (1) the first price at which 10% of a maturity of the Notes (the
"10% test") is sold to the public as the issue price of that maturity or (2) the initial offering price to the public as of
the sale date as the issue price of each maturity of the Notes (the "hold-the-offering-price rule").

(d) If all of the requirements of a ""competitive sale" are not satisfied and the winning bidder selects the hold-the-
offering-price rule, the winning bidder shall (i) confirm that the underwriters have offered or will offer the Notes to
the public on or before the date of award at the offering price or prices (the "initial offering price"), or at the
corresponding yield or yields, set forth in the bid submitted by the winning bidder and (ii) agree, on behalf of the
underwriters participating in the purchase of the Notes, that the underwriters will neither offer nor sell unsold Notes
of any maturity to which the hold-the-offering-price rule shall apply to any person at a price that is higher than the
initial offering price to the public during the period starting on the sale date and ending on the earlier of the following:

(1) the close of the fifth (5™) business day after the sale date; or

(2) the date on which the underwriters have sold at least 10% of that maturity of the Notes to the public at
a price that is no higher than the initial offering price to the public.

The winning bidder will advise the Town promptly after the close of the fifth (5™) business day after the sale whether
it has sold 10% of that maturity of the Notes to the public at a price that is no higher than the initial offering price to
the public.

The Town acknowledges that in making the representation set forth above, the winning bidder will rely on:

(i) the agreement of each underwriter to comply with requirements for establishing issue price of the Notes,
including, but not limited to, its agreement to comply with the hold-the-price rule, if applicable to the Notes, as set
forth in an agreement among underwriters and the related pricing wires,

(i) in the event a selling group has been created in connection with the initial sale of the Notes to the public,
the agreement of each dealer who is a member of the selling group to comply with the requirements for establishing
issue price of the Notes, including, but not limited to, its agreement to comply with the hold-the-offering-price rule,
if applicable to the Notes, as set forth in a selling group agreement and the related pricing wires, and
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(iii) in the event that an underwriter or dealer who is a member of the selling group is a party to a third-party
distribution agreement that was employed in connection with the initial sale of the Notes to the public, the agreement
of each broker-dealer that is party to such agreement to comply with the requirements for establishing issue price of
the Notes, including, but not limited to, its agreement to comply with the hold-the-offering-price rule, if applicable
to the Notes, as set forth in the third-party distribution agreement and the related pricing wires. The Town further
acknowledges that each underwriter shall be solely liable for its failure to comply with its agreement regarding the
requirements for establishing issue price rule of the Notes, including, but not limited to, its agreement to comply with
the hold-the-offering-price rule, if applicable to the Notes, and that no underwriter shall be liable for the failure of any
other underwriter, or of any dealer who is a member of a selling group, or of any broker-dealer that is a party to a
third-party distribution agreement to comply with its corresponding agreement to comply with the requirements for
establishing issue price of the Notes, including, but not limited to, its agreement to comply with the hold-the-offering-
price rule as applicable to the Notes.

() If all of the requirements of a "competitive sale" are not satisfied and the winning bidder selects the 10% test,
the winning bidder agrees to promptly report to the Town, Bond Counsel and Ehlers the prices at which the Notes
have been sold to the public. That reporting obligation shall continue, whether or not the closing date has occurred,
until either (i) all Notes of that maturity have been sold or (ii) the 10% test has been satisfied as to each maturity of
the Notes, provided that, the winning bidder's reporting obligation after the Closing Date may be at reasonable
periodic intervals or otherwise upon request of the Town or bond counsel.

® By submitting a bid, each bidder confirms that:

(i) any agreement among underwriters, any selling group agreement and each third-party distribution
agreement (to which the bidder is a party) relating to the initial sale of the Notes to the public, together with the related
pricing wires, contains or will contain language obligating each underwriter, each dealer who is a member of the
selling group, and each broker-dealer that is party to such third-party distribution agreement, as applicable, to:

(A) report the prices at which it sells to the public the unsold Notes of each maturity allocated to it, whether
or not the Closing Date has occurred until either all securities of that maturity allocated to it have been sold or it is
notified by the winning bidder that either the 10% test has been satisfied as to the Notes of that maturity, provided
that, the reporting obligation after the Closing Date may be at reasonable periodic intervals or otherwise upon request
of the Town or bond counsel.

(B) comply with the hold-the-offering-price rule, if applicable, in each case if and for so long as directed by
the winning bidder and as set forth in the related pricing wires, and

(ii) any agreement among underwriters or selling group agreement relating to the initial sale of the Notes to
the public, together with the related pricing wires, contains or will contain language obligating each underwriter, each
dealer who is a member of the selling group and each broker dealer that is a party to a third-party distribution
agreement to be employed in connection with the initial sale of the Notes to the public to require each broker-dealer
that is a party to such third-party distribution agreement to:

(A) to promptly notify the winning bidder of any sales of Notes that, to its knowledge, are made to a purchaser
who is a related party to an underwriter participating in the initial sale of the Notes to the public (each such term being
used as defined below), and

(B) to acknowledge that, unless otherwise advised by the underwriter, dealer or broker-dealer, the winning
bidder shall assume that each order submitted by the underwriter, dealer or broker-dealer is a sale to the public.

(2) Sales of any Notes to any person that is a related party to an underwriter participating in the initial sale of the

Notes to the public (each term being used as defined below) shall not constitute sales to the public for purposes of this
Notice of Sale. Further, for purposes of this Notice of Sale:
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(1)
(i)

(iii)

(iv)

"public" means any person other than an underwriter or a related party,

"underwriter" means (A) any person that agrees pursuant to a written contract with the Town (or with
the lead underwriter to form an underwriting syndicate) to participate in the initial sale of the Notes
to the public and (B) any person that agrees pursuant to a written contract directly or indirectly with
a person described in clause (A) to participate in the initial sale of the Notes to the public (including
a member of a selling group or a party to a third-party distribution agreement participating in the
initial sale of the Notes to the public),

a purchaser of any of the Notes is a "related party" to an underwriter if the underwriter and the
purchaser are subject, directly or indirectly, to (A) more than 50% common ownership of the voting
power or the total value of their stock, if both entities are corporations (including direct ownership
by one corporation of another), (B) more than 50% common ownership of their capital interests or
profits interests, if both entities are partnerships (including direct ownership by one partnership of
another), or (C) more than 50% common ownership of the value of the outstanding stock of the
corporation or the capital interests or profit interests of the partnership, as applicable, if one entity
is a corporation and the other entity is a partnership (including direct ownership of the applicable
stock or interests by one entity of the other), and

"sale date" means the date that the Notes are awarded by the Town to the winning bidder.

PRELIMINARY OFFICIAL STATEMENT

Bidders may obtain a copy of the Official Statement relating to the Notes prior to the bid opening by request from
Ehlers at www.ehlers-inc.com by connecting to the Bond Sales link. The Underwriter (Syndicate Manager) will be

provided with an electronic copy of the Final Official Statement within seven business days of the bid acceptance.
Up to 10 printed copies of the Final Official Statement will be provided upon request. Additional copies of the Final
Official Statement will be available at a cost of $10.00 per copy.

Information for bidders and bid forms may be obtained from Ehlers at 3001 Broadway Street, Suite 320, Minneapolis,
Minnesota 55413, Telephone (651) 697-8500.

By Order of the Town Board

Wendy Newsom, Town Clerk
Town of Rome, Wisconsin
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BID FORM

The Town Board May 21, 2026
Town of Rome, Wisconsin (the "Town")

RE: $3,575,000* General Obligation Promissory Notes, Series 2026A (the "Notes')
DATED: June 11, 2026

For all or none of the above Notes, in accordance with the Notice of Sale and terms of the Global Book-Entry System (unless otherwise
specified by the Purchaser) as stated in this Official Statement, we will pay you $ (not less than $3,530,312.50, nor more
than $3,932,500) plus accrued interest to date of delivery for fully registered Notes bearing interest rates and maturing in the stated years as
follows:

% due 2027 % due 2031 % due 2035
% due 2028 % due 2032 % due 2036
% due 2029 % due 2033
% due 2030 % due 2034

The Town reserves the right to increase or decrease the principal amount of the Notes on the day of sale, in increments of $5,000 each.
Increases or decreases may be made in any maturity. If any principal amounts are adjusted, the purchase price proposed will be adjusted to
maintain the same gross spread per $1,000.

All Notes of the same maturity must bear interest from date of issue until paid at a single, uniform rate. Each rate must be expressed in an
integral multiple of 5/100 or 1/8 of 1%.

A good faith deposit ("Deposit'") in the amount of $71,500 shall be made by the winning bidder by wire transfer of funds. Such Deposit
shall be received by Ehlers no later than two hours after the bid opening time. Wire transfer instructions will be provided to the
winning bidder by Ehlers after the tabulation of bids. The Town reserves the right to award the Notes to a winning bidder whose wire
transfer is initiated but not received by such time provided that such winning bidder's federal wire reference number has been received by such
time. In the event the Deposit is not received as provided above, the Town may award the Notes to the bidder submitting the next best bid
provided such bidder agrees to such award. The Deposit will be retained by the Town as liquidated damages if the bid is accepted and the
Purchaser fails to comply therewith. We agree to the conditions and duties of Ehlers and Associates, Inc., as escrow holder of the Deposit,
pursuant to the Notice of Sale. This bid is for prompt acceptance and is conditional upon delivery of said Notes to The Depository Trust
Company, New York, New York, in accordance with the Notice of Sale. Delivery is anticipated to be on or about June 11, 2026.

This bid is subject to the Town's agreement to enter into a written undertaking to provide continuing disclosure under Rule 15¢2-12 promulgated
by the Securities and Exchange Commission under the Securities Exchange Act of 1934 as described in the Official Statement for the Notes.

We have received and reviewed the Official Statement, and any addenda thereto, and have submitted our requests for additional information
or corrections to the Final Official Statement. As Underwriter (Syndicate Manager), we agree to provide the Town with the reoffering price
of the Notes within 24 hours of the bid acceptance.

This bid is a firm offer for the purchase of the Notes identified in the Notice of Sale, on the terms set forth in this bid form and the Notice of
Sale, and is not subject to any conditions, except as permitted by the Notice of Sale.

By submitting this bid, we confirm that we are an underwriter and have an established industry reputation for underwriting new issuances of
municipal bonds. YES: NO:

Ifthe competitive sale requirements are not met, we elect to use either the: 10% test, or the hold-the-offering-price rule to determine
the issue price of the Notes.

Account Manager: By:
Account Members:

Award will be on a true interest cost basis. According to our computations (the correct computation being controlling in the award), the total
dollar interest cost (including any discount or less any premium) computed from June 11, 2026 of the above bid is $ and the
true interest cost (TIC) is %.

The foregoing offer is hereby accepted by and on behalf of the Town Board of the Town of Rome, Wisconsin, on May 21, 2026.

By: By:
Title: Title:
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