Grygla School District No. 447

Analysis of Tax Impact
Possible November 2024 Election

ESTIMATES PRIOR TO ELECTION

June 20, 2024

Question 1 Question 2 Question 3 Q1,Q2, & Q3
. . Operating Referendum Revoke and Capital Project| Annual Monthly
Capital Project Levy Renewal Replace Levy Increase Total Total
Number of Years 10 10 10
Per Student Authority -$460 $2,175 $1,715
Expiring | Renewed | Net Change Revoked | Proposed Net Change New
Annual Revenue -$138,071| $156,642 $18,571 -$62,100 | $293,625 $231,525 $100,000 $350,096
Estimated Estimated Impact on
Market Value Taxes Payable in 2025 *
$75,000 -$25 $27 $2 -$73 $371 $298 $17 $317 $26
100,000 -40 37 -3 -98 495 397 24 418 35
125,000 -55 54 -1 -122 618 496 34 529 44
150,000 -70 70 0 -146 742 596 45 641 53
Residential 175,000 -85 86 1 -171 866 695 55 751 63
Homestead ** 185,000 -91 93 2 -181 915 734 59 795 66
200,000 -100 103 3 -195 990 795 66 864 72
250,000 -130 135 5 -244 1,237 993 86 1,084 90
300,000 -161 168 7 -293 1,484 1,191 107 1,305 109
400,000 -221 233 12 -390 1,979 1,589 149 1,750 146
500,000 =277 298 21 -488 2,474 1,986 191 2,198 183
$50,000 -$42 $45 $3 -$49 247 199 $29 $231 $19
Commercial/ 100,000 -83 90 7 -98 495 397 57 461 38
Industrial 250,000 -235 254 19 -244 1,237 993 162 1,174 98
1,000,000 -1,067 1,152 85 -976 4,948 3,971 736 4,792 399
$1,500 -$0.42 $0.45 $0.03 $0.00 $0.00 $0.00 $0.29 $0.32 $0.03
Agricultural 2,000 -0.55 0.60 0.05 0.00 0.00 0.00 0.38 0.43 0.04
Homestead*** 2,500 -0.69 0.75 0.06 0.00 0.00 0.00 0.48 0.54 0.05
(average value per acre 3,000 -0.83 0.90 0.07 0.00 0.00 0.00 0.57 0.64 0.05
of land & buildings) 4,000 -1.11 1.20 0.09 0.00 0.00 0.00 0.76 0.85 0.07
$1,500 -$0.83 $0.90 $0.07 $0.00 $0.00 $0.00 $0.57 $0.64 $0.05
Agricultural 2,000 -1.11 1.20 0.09 0.00 0.00 0.00 0.76 0.85 0.07
Non-Homestead*** 2,500 -1.39 1.50 0.11 0.00 0.00 0.00 0.96 1.07 0.09
(average value per acre 3,000 -1.66 1.80 0.14 0.00 0.00 0.00 1.15 1.29 0.11
of land & buildings) 4,000 -2.22 2.39 0.17 0.00 0.00 0.00 1.53 1.70 0.14
*  The amounts in the table are based on school district taxes for the Capital Project Levy and Operating Referendum, and do not include tax levies for other purposes. Tax increases shown above are gross increases,
not including the impact of the homeowner's Homestead Credit Refund ("Circuit Breaker") program. Owners of homestead property may qualify for a refund, based on their income and total property taxes. This will
decrease the net effect of the proposed bond issue for qualifying property owners.
**  The Homestead Market Value Exclusion was modified starting with 2024 assessments (taxes payable in 2025) during Minnesota's 2023 legislative session. The change provides additional property tax relief for
residential homestead properties with a value greater than $76,000 and less than $517,200.
*** Average value per acre is the total estimated market value of all land & buildings divided by total acres. If the property includes a home, then the tax impact on the house, garage, and one acre of land will be
calculated in addition to the taxes per acre, on the same basis as a residential homestead or non-homestead property. If the same property owner owns more than $3.5 million of agricultural homestead land and
buildings, a portion of the property will be taxed at the higher non-homestead rate.
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