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How do our homes values compare to the U.S.?

Typical Home Value by State (Least - Most Expensive)

West Virginia $168,655 Minnesota $335,820
Mississippi $186,256 Wyoming $354,219
Louisiana $206,193 Florida $369,996
Oklahoma $214,507 Alaska $377,398
Arkansas $216,491 Vermont $379,669
Kentucky $224,082 Delaware $394,014

lowa $225,028 Maine $395,931
Alabama $229,368 Virginia $400,622
Ohio $234,363 Arizona $417,121
Kansas $236,285 Maryland
Indiana $246,452
Michigan $249,916
Missouri

$420,793
Connecticut $422,555
Nevada
$254,019
Nebraska $267,254
Pennsylvania

$440,084
Montana $451,657
Idaho $463,123
$275,155 Rhode Island $485,345
North Dakota $276,906 Oregon $487,843
lllinois $277,191 New Hampshire $490,462
Texas $294,444 New York $498,383
South Carolina $296,981 Utah $528,078
New Mexico $306,813 Colorado $529,754
South Dakota $308,011 New Jersey $556,462
| Wisconsin $316,876 | Washington $585,576
Tennessee $323,808 Massachusetts $636,412
Georgia $325,887 California $755,330
North Carolina $327,663 Hawaii
(I) 2()0I000 400I000 6()0I000

$816,383
800000 0 200000 400000 600000 800000
Typical Home Value (ZHVI), $2025-12 Typical Home Value (ZHVI), $2025-12
———————————————————————————————————————
Source: Zillow Home Value Index (“ZHVI") - State-level; all homes (SFR and condo/co-op, smoothed & seasonally adjusted




Average home values & average HH income =
WI is “average”

Income vs. Typical Home Value by State
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Source: U.S. Census Bureau, Zillow home value index (state level)
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How do our homes values compare to the U.S.?

Average Household Income Surplus or Deficit to Income Needed to Afford an Average Priced Home EslS
ITR ECONOMICS
Nowe pacs of AN Crowe
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Source: ITR Economics, Zillow, District Lending, FHA, Freddie Mac, BLS
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WI county by county look at home affordability

Distribution of Housing Affordability Across Wisconsin Counties

— =+ Break-even point

14

Average Household Income Surplus or Deficit to Income Needed to Afford an Average Priced Home
12
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Number of Counties
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Source: Marquette Vieth Institute analysis; US Census ACS 2023; Neilsburg Data, WRA, Redfin; Local MLS data
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WI county by county look at home affordability

Average Household Income Surplus or Deficit to Income Needed to Afford an Average Priced Home

10 Most Affordable Counties 10 Least Affordable Counties
Clark 53,684 Dane
Langlade $4,260 Door -
Marinette $4,684 Ozaukee
Ashland $4,836 Vilas -
Florence $4,836 Waukesha - $-28,610
Taylor Walworth - $-26,905
Rusk Washington $-23,785
Forest St. Croix $-16,753
Menominee Brown $-15,501
Iron $7/140 Jefferson - $-12,991
(I) lOlOO ZOIOG 30'00 40|00 50I00 EOIOO }'0100 —EOIOGO —5{3;000 —4{]IODO —30|000 —20IOUO —lDIDOO 0

Surplus/Deficit ($) Surplus/Deficit ($)

Source: Marquette Vieth Institute analysis; US Census ACS 2023; Neilsburg Data, WRA, Redfin; Local MLS data
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Permits aren't keeping up with new households

Wisconsin: Housing Production vs Household Growth

=== New Housing Units Permitted

300001 === Net New Households

Persistent gap between household growth
and housing production

28000 ~

26000 -

24000 -

22000 A
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Year

Source: U.S. Census Bureau, WI Building Permits Survey
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Market Cycles: Where are we?

[

MARQUETTE

UNIVERSITY

#

Vieth Institute for
Andy Hunt, .
Exear:]tn)//e I;Jipector Real Estate Leadership

MARQUETTE UNIVERSITY | Vieth Institute for Real Estate Leadership



Let’s go back to school!

Market Cycle Quadrants . 5 Key Economic
1 .
Phase 2 - Expansion . Phase 3 - Hyper-supply -actors:
Demand/Supply Equilibrium Point
GDP Growth
Employment Growth
- Population Growth
=
: ; Interest Rates
° : Inflation
:
|
1
L 1
1
1
1
Phase 1 - Recovery : Phase 4 - Recession
1
Sour_cc: Mueller, Real Estate Finance 1995 Time _ Source: Mueller RE Market Cycle

Forecast, 2025
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Moderate GDP growth ahead

GDP Growth Rate (Annual %)

GDP Growth (%)
g

2026
United States : 2.5

Wisconsin : 2.2

2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026

, Year ]
o United States -o- Wisconsin

Source: Bureau of Economic Analysis (BEA), Goldman Sachs Research, Congressional Budget Office
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Very little employment growth, with positive signs

Employment Growth Rate (Annual %)

Employment Grow
L on

=

2026
United States : 0.7

w Wisconsin : 0.6

2006 2008 2010 2012 2014

2016 2018 2020 2022 2024 2026
Year

o United States -o- Wisconsin

Source: Bureau of Labor Statistics (BLS), JP Morgan Research, Goldman Sachs Research
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Population growth tracking with overall U.S.

Population Growth Rate (Annual %)

Y
.

2026

0.754 United States : 0.28

Wisconsin : 0.3

Population Growth

=
Ln

0.251

|::|- ] ¥
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026

, Year ]
o United States -o- Wisconsin

Source: U.S. Census Bureau, Congressional Budget Office, Wisconsin DOA
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Fed to continue cutting interest rates?

Federal Funds Interest Rate (Annual Average %)
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2026
Federal Funds Rate : 3.15

Th.._-.'{ I ] I
2020 2022 2024 2026

2012 2014 2016 2018
Year

-o- Federal Funds Rate

|::| 1
2006 2008 2010

Source: Federal Reserve Board, Goldman Sachs Research, Morningstar
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| don’t know about you, but I'm not feeling ‘22

Inflation Rate - CPI (Annual %)
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CP| Inflation : 2.8
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Source: Bureau of Labor Statistics (BLS), JP Morgan Asset Management, Bank of America
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Demand and supply drive OCCUPANCY;
Occupancy drives RENTAL GROWTH

Phase 2 - Expansion

High Rent

Rents Rise Growth in

Occupancy

(3 Inflation
(2) . Rental
egative Growth
Rental

Growth

Phase 1 - Recovery

Tight Market @
R0 ®
PO,

@ ost Feasible New
Construction Rents

Phase 3 - Hyper-supply

Demand/Supply
Equilibrium

Rent Growth
Positive But
Declining

Inflation &
B egative
Rent

Physical Vo Growt
Market Cycle X
Characteristics

Phase 4 - Recession

Time
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Source: Mueller RE Market
Cycle Forecast, 2025




Apartment market cycle forecast

4th Quarter 2025 Estimates

f#willl Phase 3 — Hypersupply

Hartford .

Honolulu B'fllu_more_
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San Diego o Philadelphia | Dallas FW
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Wash DC ; :
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Phase 4 — Recession

Source: Mueller RE Market Cycle Forecast, 2025

MARQUETTE UNIVERSITY | Vieth Institute for Real Estate Leadership

Austin
Nashville




RE Development Pain Points
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Insurance is killing our budgets

Apartment Operating Expense Growth Since 2019 - Insurance vs. Other Costs

Source: AFIRE | Insurance costs surged far beyond other categories

Powered by Iﬁﬂ] perplexity
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Construction costs remain high
CONSTRUCTION COST INDEX

210 -
200 - National M Milwaukee

190 - J/
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YTD

“Nationally, the Mortenson Cost Index went up 1.2% in the third quarter of 2025 and is up 6.6% compared to a year ago.
In Milwaukee, costs rose 1.3% this quarter and 8.5% over the last twelve months. ”

Source: Mortenson
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Overall unemployment in Wisconsin remains
low

Unemployment Rate (Seasonally Adjusted)
Wisconsin vs United States — Last 10 Years (BLS)

—— Wisconsin
14 — United States
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Unemployment rate (%)
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Date
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Statewide trends in housing market
Indicators
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Population growth (%)
2010-2020
15

10

Source: Calculations using U.S. Census Bureau data
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Population change from the 2020 census to July 2023

% change
. Less than -8
Bstos
. -6to-4
-4 to0 -2
2100
Oto2
2104

.4(06
Bsws
.80rmore

Missing

Map by John Johnson (@jdjmke) using 2023

Census PEP data. The map shows minor

civil divisions where available

and census places/county remainders elsewhere. g ' B

' ~ Source: “"How population is changing in Wisconsin and the Upper Midwest since the pandemic,
John Johnson, John Johnson's Internet Archive5/21/2024

MARQUETTE UNIVERSITY | Vieth Institute for Real Estate Leadership




Milwaukee County Population Trends, 2000 - 2020

excludes group quarters population

pop. totals pop. change

[ Fox point

growth trajectory 2000 2020 # % tracts
Whitefish Milwaukee city
Building boom’| 81K 99K 18K

Growth driven by family

2 109K 118K 9K 8% 33
size?

Depopulating?| 153K 121K -32K -21%

suburbs

Building boom’| 121K 144K 23K

Growth driven by family
a2 21K 23K 1K 7% 6

Depopulating4 4K -836 -17%

T Tracts with significant new construction & a subsequent increase in
occupied housing units

2 No significant change in # of housing units, coupled with an increase in
average household size

3 No significant change in # of housing units and usually decreasing
household size

4 pwindling number of households and high/growing vacancies
Statistics are based on a comparison of 2000 and 2020 census data.

Source: “The Four Population Trajectories in Milwaukee County”, John Johnson, MU Law School Blog 5/5/2023

MARQUETTE UNIVERSITY | Vieth Institute for Real Estate Leadership




Change in housing values (%)
2010-2020

50
40
30

20

Source: Calculations using U.S. Census Bureau data
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Change in median rent (%)
2010-2020

40

20

Source: Calculations using U.S. Census Bureau data
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: Median age of
housing stock

1990
1980
1970

1960

Source: Calculations using U.S. Census Bureau data
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Policies and programs to address the
housing challenges facing Wi
communities
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Reform zoning

Relax single-family zoning to
allow for accessory dwelling
units (ADUSs), duplexes,
triplexes, and quadplexes

Reduce or eliminate minimum
parking requirements

Encourage multifamily
development in transit and
commercial corridors

Many, many more practical
steps to take

MARQUETTE UNIVERSITY | Vieth Institute for Real Estate Leadership

Figure 2
Minneapolis’ Rent Growth Was Much Lower Than Minnesota'’s

Percentage change in housing stock, average rent, and homelessness, 2017-22

20%
10%
0%
-10%
-20%
Change in housing units Change in average rent Change in homelessness
Minneapolis Minnesota

Note: The Minnesota housing unit data does not include Minneapolis. Homelessness data for Minneapolis
reflects data for Hennepin County. Homelessness data for Minnesota excludes Hennepin County.

Sources: Rent growth comes from Apartment List's rent estimate data from 2017 and 2022. Rent data was
downloaded Oct. 6, 2023, and represents an average of Apartment List's monthly median rent estimates.
Data on housing units comes from the U.S. Census Bureau's American Community Surveys one-year
population estimates from 2017 and 2022. Homelessness data comes from the Department of Housing and
Urban Development’s Point-in-Time homelessness counts from 2017 and 2022.

© 2023 The Pew Charitable Trusts

Source: Linlin Liang, Adam Staveski, and Alex Horowitz. ”M/nneapo//s Land Use Reforms Offer a B/uepr/nt for Housing
Affordability." Pew. https: -and- i :

blueprint- ZQ[-ﬂszszag—qt]fQ[Qsz'[gg



https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability
https://www.pew.org/en/research-and-analysis/articles/2024/01/04/minneapolis-land-use-reforms-offer-a-blueprint-for-housing-affordability

Adopt effective
inclusionary
zoning

Austin: Affordability
Unlocked

Montgomery County, .
> o The Laureatg, a new apartment building in Montgomery
MD: Moderately Priced e il i s i

people earning less than the area’s median

D\Nel | i n g U n it (I\/I P D U) income. Justin J Wee for The New York Times

HEADWAY

program pa ired with a This s Public Housing.

Housing Production Just Don't Call It That.

Fund (HPF) A A
.started acting like a benevolent real estate
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https://www.kut.org/austin/2023-09-25/austin-policy-lets-builders-forgo-red-tape-the-result-more-affordable-housing-less-public-input
https://www.nytimes.com/2023/08/25/business/affordable-housing-montgomery-county.html
https://www.nytimes.com/2023/08/25/business/affordable-housing-montgomery-county.html

I p rove South Bend Neighborhood Infill | Pre-Approved Building Types
[ J tt [ ]

South Bend
Neighborhood Infill
initiative promotes
incremental
development and
empowers small, local
developers
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https://www.strongtowns.org/journal/2022-10-6-pre-approved-house-designs-jump-start-infill-development-in-south-bend
https://southbendin.gov/wp-content/uploads/2022/08/SBBT_Catalog_22-0112-lowres.pdf

Promote § 50
manufactured ey
housing

Oakland: permits
manufactured housing in all
residential districts

Robbinsville, NJ: acquired
mobile homes for affordable
housing preservation

s--)> —
| — =
—t
==
L | ]

Austin: authorized a 3D-
printed, 180-unit housing
development for individuals
experiencing homeless

Source: C., Margaret. 2024. "What's the Difference? Mobile vs. Manufactured vs. Modular Homes." Clayton Homes.
https://www.claytonhomes.com/studio/defined-mobile-manufactured-and-modular-homes/
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https://www.huduser.gov/portal/sites/default/files/pdf/section-5-state-local-and-tribal-opportunities.pdf
https://finance.yahoo.com/news/town-acquire-mobile-home-park-013536354.html
https://www.governing.com/community/austin-combats-housing-crisis-by-printing-a-neighborhood.html
https://www.claytonhomes.com/studio/defined-mobile-manufactured-and-modular-homes/
https://www.claytonhomes.com/studio/defined-mobile-manufactured-and-modular-homes/
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https://www.claytonhomes.com/studio/defined-mobile-manufactured-and-modular-homes/

Redevelop publicly-owned properties

Milwaukee has paired

redevelopment of public
ibraries with multifamily and

commercial uses

Source: Milwaukee Public Library https://mpl.org/about/library_development.php
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https://mpl.org/about/library_development.php

Redevelop with mission-driven
institutions

St. John's Lutheran Church
in Madison plans to
redevelop its property to
build 130 apartments,
most of which would be
income-restricted

Lehr, Sarah. 2025. "Madison congregation aims to build affordable housing atop new church building."
WPR. https://www.wpr.org/news/madison-congregation-st-johns-affordable-housing

MARQUETTE UNIVERSITY | Vieth Institute for Real Estate Leadership
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https://www.wpr.org/news/madison-congregation-st-johns-affordable-housing

Promote a mixture of uses

Superior, with help from state
funding and historic
preservation tax credits, has
redeveloped the floors above
commercial spaces into
apartments

WHEDA's Restore Main Street
program provides funding for
this for communities under

1 O , O O O | N p O p U | at | on Washington, Robin. 2025. "Superior explores second stories to alleviate housing shortage.” WPR.
https.//www.wpr.org/news/superior-second-stories-alleviate-housing-shortage
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https://www.perfectduluthday.com/2018/01/31/historic-downtown-superior-building-gets-detailed-restoration/
https://www.wheda.com/developers-and-property-managers/competitive-loan-financing/restore-main-street
https://www.wheda.com/developers-and-property-managers/competitive-loan-financing/restore-main-street
https://www.wpr.org/news/superior-second-stories-alleviate-housing-shortage
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Sources of funding

Tax increment financing (TIF)

Bonds

Grants MILWAUKEE HEALTH CARE
. @

Housing trust funds PARTNERSHIP

Opportunity Zones

Anchor and health care
institutions

MARQUETTE UNIVERSITY | Vieth Institute for Real Estate Leadership




Preserve low-cost housing

« Minneapolis: NOAH
impact fund

« (incinnati: Port of
Greater Cincinnati
Development Authority
purchases foreclosed
homes

« Right of first refusal laws
in Washington, D.C. and
San Francisco

MARQUETTE UNIVERSITY | Vieth Institute for Real Estate Leadership

NOAH

IMPACT FUND

NOAH Impact Func

NOAH Impact Fund preserves naturally occurring affordable housing (NOAH) by

connecting developers and owner-operators with social impact investors.

NOAH Pool | has preserved 701 housing units, and NOAH Pool Il, which launched
in 2024, is expected to preserve another 550 units.

Source: City of Minneapolis, Greater Minnesota Housing Fund



https://gmhf.com/noah/
https://gmhf.com/noah/
https://www.npr.org/2022/11/03/1132358911/mortgage-rates-inflation-real-estate-housing
https://www.npr.org/2022/11/03/1132358911/mortgage-rates-inflation-real-estate-housing
https://ota.dc.gov/page/tenant-opportunity-purchase-act-topa
https://www.bloomberg.com/news/articles/2022-02-18/san-francisco-housing-model-keeps-rent-below-market-rate

Make affordable housing more user

friendly

Creating
Moves o
Opportunity

Detroit Home Connect
(similar programs in New
Jersey and Massachusetts)

NEIGHBORHOODS

H ousin g ﬂ a\/lg ation p rOg Fams Creating Moves to Opportunity: Experimental Evidence
like Creat] ng Moves to on Barriers to Neighborhood Choice

O .D p O rt U n ity (S ea tt | e/ Ki n g E:J'ricsr;;t:;:ﬂs:njzirel Hendren, Peter Bergman, Stefanie DeLuca, Lawrence Katz,
County) and LOtUS Campalgn ;\EE:1;223ECON0MIC REVIEW
(Raleigh)

Source: Seattle Housing Authority, Opportunity Insights
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https://homeconnect.detroitmi.gov/
https://www.nj.gov/njhrc/
https://www.nj.gov/njhrc/
https://housingnavigatorma.org/
https://www.mdrc.org/sites/default/files/CMTO_Report.pdf
https://www.mdrc.org/sites/default/files/CMTO_Report.pdf
https://www.lotuscampaign.org/
https://www.seattlehousing.org/housing/housing-choice-vouchers/creating-moves-opportunity
https://opportunityinsights.org/paper/cmto/

Short-term rental regulations

Madison: requires initial $300 Short-Term Rental Permits with Door County Owners

d p p' | CatIOﬂ fee d ﬂd $ /I O O _ Door County had 1,083 permitted short-term rental businesses renting cottages, cabins and houses as of
ann Ua| pe rm |t renewa | fee N September 2022. This chart shows the percentage of those permits whose owners listed a Door County ZIP code,

it : broken down by th th it was issued.
addition to other regulations foken down by the year the permit was issue

2007-2017 32.84%

2018 A13.16%
Santa Fe, NM: considering 2019
financial incentives for 2020
property owners to preserve 2021 ST
short-term rentals for local 2022 (through Sept. 23) AR

workers as implemented in

communities around Lake
1a h o€ Andrew Phillips and Samuel Kersebet. 2023. "As short-term rental revenue climbs, fewer
owners appear to live in Door County." Door County

Knock. https.//doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-
owners-appear-to-live-in-door-county

MARQUETTE UNIVERSITY | Vieth Institute for Real Estate Leadership

Chart: Andrew Phillips, Door County Knock - Source: Door County Tourism Zone Commission - Get the data - Created with Datawrapper



https://www.cityofmadison.com/dpced/building-inspection/zoning-signs/trh/regulations
https://www.santafenewmexican.com/news/local_news/ski-towns-worker-housing-incentives-possible-model-for-santa-fe/article_8e09f5e6-aed9-11ed-a744-3b944e81cbbf.html
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county
https://doorcountyknock.org/2023/04/as-short-term-rental-revenue-climbs-fewer-owners-appear-to-live-in-door-county

Land banks

Newark, NJ: operates the
Newark Land Bank, a key
partner in addressing vacant
and disinvested property in
Newark

Cook County, IL: operates the
Cook County Land Bank

Authority
Madison: established $3 &g
Mmi | | 10N fU ﬂd fO 1 |a N d ba N k Becker, Abigail. 2021. "Madison hopes new land banking policy will lead to more

affordable housing." The Cap Times. https.//captimes.com/news/local/govt-and-
politics’ymadison-hopes-new-land-banking-policy-will-lead-to-more-affordable-
housing/article 75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
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https://landbank.investnewark.org/
https://www.cookcountylandbank.org/
https://www.cityofmadison.com/dpced/economicdevelopment/land-banking-fund-policy/3901/
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html
https://captimes.com/news/local/govt-and-politics/madison-hopes-new-land-banking-policy-will-lead-to-more-affordable-housing/article_75c8a16a-e5c2-56fa-b4a8-ef25b316f15e.html

Community Land
Trusts

Chicago: hosts the Here to Stay CLT, located in the
éentm‘ym Logan Square, Hermosa, and Humbolt
ark neignborhoods

Boise: hosts LEAP, a CLT that is seeking to
incorporate accessory dwelling units (ADUs) and tiny
homes into its portfolio

Milwaukee: the Milwaukee CLT recently partnered
with Homes MKE and others to renovate five
formerly vacant homes that will be permanently
affordable

Madison: the Madison Area Community Land Trust is
%rowing its portfolio of permanently affordable
omes

See Grounded Solutions Network for more info and
technical assistance
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MILWAUKEE

COMMUNITY LAND TRUST

LAYING THE FOUNDATION

Various sources of S5 ested and protected 5 to acquire and hold land,

s byMIw ukee Community hb nd bu Id new homes that

philanthropic capital... Land Trust.. affordable f I ow-income
h omebuyer

CHANGING THE GAME FOR GENERATIONS TO COME...

___\
Buyer pur h hmeblw oooooooo pays
makt < motgg df s, building
th I dfomth MCLT tme

ey i he e ...BY MAKING HOMES
AFFORDABLE FOR
EVERYONE, FOREVER.
& 3
Subsidies are protected If the homeowner sells, it
A Y will be below market for the
( L \ next low-income buyer, still
\ L realizing equity and
s J/\‘—- — 1\ J appreciation gains

and recycled for the

next homebuyer. 4"

sssssss



https://heretostayclt.org/
https://www.leaphousing.org/
https://www.jsonline.com/story/money/business/2025/07/15/mclt-completes-renovations-for-five-milwaukee-homes/84537901007/
https://captimes.com/news/community/how-a-madison-community-land-trust-provides-affordable-housing/article_9840400e-1763-4355-bb6a-1d9c4bba7815.html
https://groundedsolutions.org/

Track and publish your progress

Newark, NJ: operates the
Newark Housing Tracker
which details progress
towards Mayor Baraka's
housing goals

Portland, ME: operates a
Housing Dashboard with
detailed information about
housing development since
2010

Milwaukee County tracks
progress toward reducing
racial housing disparities

Race/Ethnicity Municipality

All b All Municipality v

"

MILWAUKEE
COUNTY

| HOMEOWMERSHIP

HOMEOWRMER DISPLACEMENT RISK

AVAILABLE RENTALS

Number of New Homeowners Needed to Achieve Racial Equity in Homeownership

32466
30K
0

9209
10K 5045 2871
87 -
1574 451 2 2
1.4
African Hispanic or Latine ~ Two or More Other Asian AlAN NHPI White, Not
Armerican/Black (iof any racs) Raczz Higpanic or Lating

Historical systems like Redlining ond current
systems like Exclusionary Zoning cause low
homeownership rates for Black families and
other families of color, and also limit where
fhey can tive. In 2023, 62% of white fomilies in
Milwaukes County owned homes, which is
mare than twice the rate of homeownership for
Black families.

This graph shows Row many more new
homeowners we need to achieve raciol equity:

Racial Disparities in Homeownership Rates Over Time

@ African American/Black  AlAM © Asian * Hispanic or Lating (of any race) ®MHPI © Other © Two or Mare Racss @ White, Mot Hispanic or Lating

S S
' = e ————————

2010 201 202 2z 2014 2015 2018 2M7 2ne 2019 2020 2021 2022 0z

Average Homeownership Rate for 2023

49.8%

Mote: Counts and rates for households with homeowners wha identify as any race, except "White - Not Hispanic or Lating” may contain some overlap with Higpanic
houssholds of any race. For example,  homeowner who identifies a= Black and Hispanic may be counted in bath Hispanic or Latino (of any race) and African American/Blad.

This graph shows the historical trends in
homeownership for each race/ethnicity.

Ower this timeframe, the largest gap in
homeownership rates has generally been
between White and Black familiss. The
homeownership rate for white families has
remained relatively constant over fime,
whereos the homeownership rate for Block
families in Milwaukee County has decreased
from 34% in 2010, to 24, 7% in 2020, and has
been slowly increasing since.
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https://www.newarknj.gov/card/newark-housing-tracker
https://www.portlandmaine.gov/1462/Housing-Dashboard
https://county.milwaukee.gov/EN/Strategy-Budget-and-Performance/Vision/Strategy-Dashboard/Housing-Data

Technical assistance programs

Ad hoc trainings like this from
Results For America

Resources at Grounded
Solutions Network

Resources at Local Housing
Solutions, including the Peer
Cities Network for small and ]

mid-sized cities GROUNDED
SOLUTIONS

CTWNADVY
NETWORK

o Local Housing Solutions

strong communities
from the ground up
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https://results4america.org/tenant-screenings-protections/
https://groundedsolutions.org/
https://groundedsolutions.org/
https://www.localhousingsolutions.org/
https://www.localhousingsolutions.org/

Additional policies and programs for
consideration

ported by down
ory year

1400 more are added to the ben.

A\ \ 7 :
O ~ AAAAAA
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Redevelop vacant Redevelop underutilized . Downpayment
: P Combat displacement assiFs)taynce
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Buitt for Zero (BF2) Stz
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. Partner to combat . . Resources for housing
Property tax relief Promote fair housing
homelessness rehab
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Quick survey

Let's connect!
Feedback

Interested in future insights
and projects on housing?

Questions?




Thank you!

2026 Ehler’s Public Finance Seminar
February 13, 2026

[

MARQUETTE

UNIVERSITY

Vieth Institute for
Real Estate Leadership
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ADDENDA:
Additional policies and programs for

consideration

ported by down
ory year

1400 more are added to the ben.
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. Partner to combat . . Resources for housing
Property tax relief Promote fair housing
homelessness rehab
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Redevelop vacant properties

Waukesha County considering
redeveloping the since closed

UW-M Waukesha campus into
a mixed-use residential district

Redevelopment approaches
like this have relevance across
the state

Redevelopment involving _IR S———
brownf |e| dS cCOUY | d recelve Source: Riccioli, Jim. 2025. "Waukesha County begins negotiating land sale for UWM-Waukesha

campus redevelopment.” Milwaukee Journal Sentinel.
W E D C «[—' U n d | n Q.- https://www.jsonline.com/story/communities/west/2025/11/14/negotiations-underway-for-sale-

of-uwm-waukesha-campus-property/87253937007/
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https://wedc.org/building-stronger-communities-through-brownfield-redevelopment-2/
https://www.jsonline.com/story/communities/west/2025/11/14/negotiations-underway-for-sale-of-uwm-waukesha-campus-property/87253937007/
https://www.jsonline.com/story/communities/west/2025/11/14/negotiations-underway-for-sale-of-uwm-waukesha-campus-property/87253937007/
https://www.jsonline.com/story/communities/west/2025/11/14/negotiations-underway-for-sale-of-uwm-waukesha-campus-property/87253937007/
https://www.jsonline.com/story/communities/west/2025/11/14/negotiations-underway-for-sale-of-uwm-waukesha-campus-property/87253937007/
https://www.jsonline.com/story/communities/west/2025/11/14/negotiations-underway-for-sale-of-uwm-waukesha-campus-property/87253937007/
https://www.jsonline.com/story/communities/west/2025/11/14/negotiations-underway-for-sale-of-uwm-waukesha-campus-property/87253937007/
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Redevelop underutilized properties

Developers in Nashville
and Albuguerque convert
underutilized motels into
long-term affordable
housing with help from
Community Development
Financial Institutions
(CDFls)

Source: Williams, Christopher C. 2025. "In Nashville, CDFIs Are Helping Convert Motels Into
Affordable Housing." Next City https://nextcity.org/urbanist-news/in-nashville-cdfis-are-helping-

convert-motels-into-affordable-housing
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Combat displacement

Milwaukee: rental assistance and
anti-displacement funds

Philadelphia: eviction diversion
program

Gloucester and Somerset Counties, /0\
NJ: CDBG and HOME funds to provide
relocation assistance during

redevelopment Rental Housing
Resource Center

Louisville: Anti-Displacement
ordinance that requires impact
assessments

Somerville, MA: condo conversion Source: Milwaukee Housing Resource Center
regulations
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https://renthelpmke.org/
https://www.nytimes.com/2023/07/13/headway/philadelphia-tenants-eviction.html
https://gloucestercountynj.gov/DocumentCenter/View/12504/GLOUCESTER-COUNTY_RARAP-pdf
https://www.somersetcountynj.gov/home/showpublisheddocument/48976/638139699843670000
https://nlihc.org/resource/anti-displacement-ordinance-introduced-louisville-tenant-advocates
https://wordpress.smartgrowthamerica.org/wp-content/uploads/2024/08/Economic-Benefits-of-FBCs-sRGB.pdf

Downpayment assistance

More than 600 families per year are supported by down
payment assistance and counseling, yet every year,

WHEDA Drograms 1400 more are added to the bench.

M”VVaUkee, Mad]son programs . IN ONE YEAR THERE WERE

2,000 ASPIRING BLACK &
LATINO HOMEOWNERS IN
MILWAUKEE THAT COMPLETED

4 M, 1 2 ) ™ is i ™M M,

The HOME consortium

INVENTORY

oA ‘1 * 9 it 419 v HOMEBUYER COACHING
The Wisconsin Partnership for — andhn i s &
Housing Development (Rock e Y Y Y X, W)

s /10 08 10 /1900 4005 10 085 095 i0e 1150 411w W 400e

A M # o8 7\, M 8 T

s 9 s 4P 41854 10 418 418 415 40

Vb 418 4bs 4195 41098 419s 419 4Bs 419 1 BUT ONLY ABOUT 600
-i‘iyori"i';"}%xi?r\?i;T%'i"';i“x-‘i:?“i‘i'

s o s s s 405 19 s 1 CREDIT HAVE RECEIVED

e P B M s A0 A i 48

Hh o8 o e g INVENTORY & LOANS

Source: Community Development Alliance https://www.housingplan.org/dpa-and-
counseling

MARQUETTE UNIVERSITY | Vieth Institute for Real Estate Leadership



https://www.wheda.com/homeownership-and-renters/home-buyers/available-programs
https://city.milwaukee.gov/DCD/NIDC/MILWAUKEE-HOME-DOWN-PAYMENT-ASSISTANCE-PROGRAM
https://www.cityofmadison.com/dpced/community-development/housing/resources-for-homebuyers-and-property-owners/down-payment
https://www.waukeshacounty.gov/parks-and-land-use/community-development/housing/home-consortium-news-information/
https://wphd.info/
https://wphd.info/
https://wphd.info/
https://www.housingplan.org/dpa-and-counseling
https://www.housingplan.org/dpa-and-counseling
https://www.housingplan.org/dpa-and-counseling
https://www.housingplan.org/dpa-and-counseling
https://www.housingplan.org/dpa-and-counseling

Property tax relief

Q

Philadelphia: Senior

Citizen Real Estate Tax

Freeze, Longtime Owner ‘ —Y
Occupants Program

(LOOP), and Low-

| n C O m e Ta X Fre e Z e Median Household Income . —

. $14k - $39k
. > $39% - $53k
‘ >$53k - $67

> $94k - $193k
. Insufficient data

Source: City of Philadelphia
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https://www.phila.gov/services/payments-assistance-taxes/taxes/property-and-real-estate-taxes/get-real-estate-tax-relief/
https://www.phila.gov/2024-09-11-revenue-launches-outreach-tool-to-drive-relief-program-enrollment/

Partner up to combat homelessness

Strong partnerships in
H e n n e D | n C O u n tv a n d nsuring people are stably housed is a vital component of the work to end chronic homelessness. This dashboard tracks the efforts to support formerly chronically homeless households who were

it risk of losing their housing and returning to homelessness. Our partnership with Built for Zero funds a Hennepin County Housing Stability team member whose role is to connect with formerly
H O U St O n C re Ite W |t -hronic households, assess their critical needs, and work to keep them housed. This may involve collaboration with the housing provider, referrals to outside services, or reconnection to existing
upports.

rEd U Ct | O n S | n Average Days Between Referral Total Referrals Evictions Withdrawn by

homelessness 5'*5'2% 510 9d.f

Built for Zero (BFZ) Stabilization Overview o " wI

. Nee'*_ Level Referrals by follow up need - 1st
Wichita: referrals from e
homelessness assistant
providers credited with B
high uptake of Emergency . .

Number of Referrals

Housing Vouchers
Source: Hennepin County, MN
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https://www.governing.com/housing/hennepin-county-wants-to-end-chronic-homelessness-by-2025-heres-how-it-will-happen
https://www.nytimes.com/2022/06/14/headway/houston-homeless-people.html
https://nextcity.org/urbanist-news/the-secret-behind-wichitas-success-in-distributing-emergency-housing-vouche

Promote fair housing

llinois: source of income (SOI)
discrimination law

Philadelphia: eviction record
sealing

Alexandria, VA: fair housing tests

Pittsburgh and Sante Fe operate
portals to report fair housing

violations

Greensboro: Greensboro
Housing Coalition code
enforcement public education
campaign
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Welcome to the
PUbl‘IC Portal We created an online portal to enable

Pittsburghers to submit inquiries to us. If

you believe you have experienced illegal
discrimination in the areas of:

* employment

* housing

« public accommodations
« delivery of City services

You can use this portal to send us
information.

What kind of information?
* Your contact information.
* Details about where and when the
discrimination occurred.
« Names of who was involved.
+« What protected status you had violated.
e And more!

Not interested in the portal?
That's ok! You can call us at

412-255-2600 or email us at
human.relations@pittsburghpa.gov

Source: City of Pittsburgh



https://dhr.illinois.gov/filing-a-charge/faq-home/faq-sourceincome.html
http://about:blank
https://www.localhousingsolutions.org/housing-policy-library/enforcement-of-fair-housing-laws/
https://www.pittsburghpa.gov/City-Government/Boards-Authorities-Commissions/List-of-Boards-Authorities-Commissions/Pittsburgh-Commission-on-Human-Relations/Fair-Housing
https://santafenm.gov/affordable-housing/source-income-discrimination?fbclid=IwY2xjawPceDlleHRuA2FlbQIxMABicmlkETF6aDJ1SkRTWWVoYWxueHZnc3J0YwZhcHBfaWQQMjIyMDM5MTc4ODIwMDg5MgABHlzS7SeEikprD263Jj3pWS68E3gCuI_CYVZYBIkpPeePq1aTBH4l7RyrbJMQ_aem_KIYq3s3Mmaagp51yFrDCrg
https://www.localhousingsolutions.org/housing-policy-library/code-enforcement/

FIGURE 2

. The Denver Supportive Housing Social Impact Bond Initiative Framework
Promote fair
[ ]
housing . -

$8.6 million in loan funding

- :
111

¥ $

Minnesota: Fair Chance
Access to Housing law

Denver Supportive

: : G.ovemment Intermediary Service providers
H O U S | n Q SO C | a | | m D a Ct City and County of Denver CSH/Enterprise Colorado Coalition for the Homeless,
. S T « Agrees to repay investors based on outcomes « Manages funding to service Mental Health Center of Denver
B O n d | n |t | at |\/e « Denver will pay between $0 and $11.42 million in providers « The providers expect to serve
outcome payments « Works with service providers to approximately 250 individuals
» Denver expects to save between $3 and $15 million oversee day-to-day program « The project calls for five years of service

I\/I i |Wa U ke e CO U nty P rOJ eCt by alleviating the homelessness-jail cycle implementation delivery

Return ‘
J Evaluator Urban Institute and partners

» Manages referral and randomization process for program enroliment

» Determines housing retention of participants and difference in jail
days between those in supportive housing and those in usual care

e FlOw Of upfront funding and project implementation
Potential flow of achieved outcomes and outcome payments

URBAN INSTITUTE

Source: Adapted from US Government Accountability Office (GAO), "Pay for Success: A Look at a New Way for Government to
Finance Prevention Programs Based on Measured Results” (Washington, DC: GAO, n.d.) and the Urban Institute Pay for Success

Initiative.
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https://www.lrl.mn.gov/archive/minutes/senate/2024/jud/20240318/Jud_20240318_SF4015-MN-Fair-Chance-Access-to-Housing-Act-FAQ.pdf
https://www.urban.org/policy-centers/metropolitan-housing-and-communities-policy-center/projects/denver-supportive-housing-social-impact-bond-initiative
https://www.urban.org/policy-centers/metropolitan-housing-and-communities-policy-center/projects/denver-supportive-housing-social-impact-bond-initiative
https://www.urban.org/policy-centers/metropolitan-housing-and-communities-policy-center/projects/denver-supportive-housing-social-impact-bond-initiative
https://www.projectreturnmilwaukee.org/
https://www.projectreturnmilwaukee.org/

Resources for housing rehab

WHEDA More Like Home program

Racine, WI: provides repair loans for

landlords who rent to income-eligible eA y
tenants More Like Home
Baltimore, MD: the Housing Upgrades ot
Benefiting Seniors program provides low-

interest loans to seniors for home ©)
improvement/repairs

Seattle: HomeWise Weatherization =

P rog ra m Lower-tmharket
Washington, D.C.: retrofits homes to

reduce risk of falls for senior residents Source: WHEDA

through the Safe at Home Program
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https://morelikehomeloan.wheda.com/
https://www.racinehousingloans.com/for-landlords/
https://shelterforce.org/2021/07/06/continuing-the-legacy-keeping-longtime-residents-in-their-communities/
http://about:blank
https://localhousingsolutions.org/housing-policy-library/assistance-for-home-safety-modifications/
https://morelikehomeloan.wheda.com/
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