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Analysis of Tax Impact for Seasonal Tax Base Replacement Aid, Under-levy of Local Authority and Operating Referendums

Voter Action Voter Action
Board Action
Question 1 Question 2
New Legislation -

Seasonal Tax Base

Replacement Aid Additional Operating

Revoke Existing Approve New

Under-Levy Local

Operating Referendum Operating Referendum . Total Net Change Referendum
Authority
Allowance Allowance Allowance
Per Pupil Authority -$194.58 $1,683.10 $600
Total Revenue Change $0 -$129,941 $1,123,974 -$483,487 $510,546 $400,680
STBRA Factor 45.42% 45.42% 45.42% 0.00% 45.423%
STBRA Amount $59,023 -$59,023 $510,546 $0 $510,546 $182,002
Annual Local Levy -$59,023 -$70,918 $613,428 -$483,487 $0 $218,678
Estimated . . .
Type of Property Market Value Estimated Impact on Annual Taxes Payable in 2027
$100,000 -$5 -$6 $56 -$44 $0 $20
150,000 -8 -10 84 -66 0 30
200,000 -1 -13 112 -88 0 40
Residential 250,000 -13 -16 140 -110 0 50
Homesteads, House- 300,000 -16 -19 168 -132 0 60
Garage-One Acre (HGA), 350,000 -19 -23 196 -154 0 70
Apartments, 400,000 -22 -26 224 177 0 80
and Commercial- 450,000 -24 -29 252 -199 0 90
Industrial Property 500,000 27 -32 280 -221 0 100
550,000 -30 -36 308 -243 0 110
600,000 -32 -39 336 -265 0 120

*  The amounts in the table are based on school district taxes for the proposed operating referendum and estimated tax impact of local under-levy. Tax increases shown above are gross increases, not including the impact of
the homeowner's Homestead Credit Refund ("Circuit Breaker") program. Owners of homestead property may qualify for a refund, based on their income and total property taxes. This will change the net effect of the
proposed bond issue for those property owners.

Note: The new operating referendum revenue would start with fiscal year 2027-28 and is based on estimated adjusted pupil units (APU) of 667.80. Agricultural property will pay taxes for the proposed
referendum based only on the value of the house, garage and one acre. Seasonal recreational residential property (i.e. cabins) will pay no taxes for the proposed referendum.
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